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Alliance Bank
Key Operating Ratios




Exhibit I-2

Alliance Bank
Key Operating Ratios
As of or For
the Six Months Ended
June 30, As of or For the Year Ended December 31,
2006 2005 2005 2004 2003 2002 2001
(Dollars in thousands, except per share amounts)

Selected Operating Ratios(4)
Average yield earned on interest- ;

earning assets 5.67% 5.33% 5.43% 5.41% 5.53% 6.17% 7.27%
Average rate paid on interest-bearing

liabilities 3.16 2.55 2.69 2.41 2.63 3.44 4.55
Average interest rate spread (5) 251 2.79 2.74 3.00 2.90 273 2.72
Net interest margin (5) 2.82 3.03 3.00 3.23 3.17 3.06 3.14
Ratio of interest-earning assets to

interest-bearing liabilities 110.89 110.72 110.74 110.52 111.00 110.66 110.01
Noninterest expense as a percent of

average assets 2.73 2.91 2.89 2.73 2.69 2.59 2.29
Return on average assets 0.36 0.22 0.30 0.56 0.58 0.27 0.65
Return on average equity 4.14 2.48 3.39 5.99 6.19 291 6.96
Ratio of average equity to average

assets : 8.67 8.97 8.94 9.31 9.31 9.37 9.28
Dividend payout ratio 195.27 984.13 105.54 58.47 57.31 121.59 52.29
Efficiency ratio 83.90 86.18 84.24 75.57 74.74 74.36 65.39
Full-service offices at end of period 9 9 9 8 8 8 7
Asset Quality Ratios
Nonperforming loans and troubled

debt restructurings as a percent of

total loans receivable (2) 0.76 1.01. 0.85 0.92 2.77 4.77 3.40
Nonperforming assets as a percent of

total assets (2) 0.45 1.03 0.96 1.42 227 2.87 1.92
Allowance for loan losses as a -

percent of total loans receivable 1.17 1.24 1.18 1.22 1.29 1.73 1.40
Allowance for loan losses as a

percent of nonperforming loans and

troubled debt restructurings 154.64 123.42 137.63 132.65 46.51 36.40 41.09
Net charge-offs (recoveries) to
average

loans receivable outstanding during - (0.17) 0.03 0.16 0.55 0.77 0.08

the period
Capital Ratios(6)
Tier 1 risk-based capital ratio 14.67 15.27 14.92 15.38 15.52 15.52 16.37
Total risk-based capital ratio 15.81 16.45 16.06 16.52 16.74 16.77 17.62
Tier 1 leverage capital ratio 8.95 9.00 9.02 9.21 9.28 9.02 9.06

m Other borrowed money consists of Federal Home Loan Bank advances, demand notes issued to the U.S.
Treasury and, other than the 2006 period, employee stock ownership plan debt.
2) Nonperforming assets consist of nonperforming loans, troubled debt restructurings and other real estate

owned. Nonperforming loans consist of nonaccrual loans and accruing loans 90 days or more overdue
while other real estate owned consists of real estate acquired through, or in lieu of, foreclosure. ’
3) Adjusted for the effect of a 5% stock dividend declared in April 2001.
@) Annualized where appropriate.
(5) Interest rate spread represents the difference between the weighted average yield on interest-earning assets
and the weighted average cost of interest-bearing liabilities, and net interest margin represents net interest
income as a percentage of average interest-earning assets.

) Alliance Bank only.
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Exhibit I-3
Alliance Bank
Investment Portfolio Composition

June 30, December 31,
2006 2005 2004 2003
(In Thousands)
Mortgage-backed securities:
FNMA $28,319 $ 28,077 $ 15,545 $ 16,821
FHLMC 14,186 14,913 11,826 4,694
GNMA 4,935 5.372 4,126 3.503
Total mortgage-backed securities $47,440(1)  $48,362 $31.497 $25018

(1) At June 30, 2006, gross unrealized gains on such securities amounted to $32,000 and gross unrealized losses
amounted to $2.0 million.

June 30, December 31,
2006 2005 2004 2003
Carrying Fair Carrying Fair Carrying Fair Carrying Fair
Value Value Value Value Value Value Value Value
(In Thousands)

U.S. Government and

agency securities $24,639 $24,639 $24,654 $ 24,654 $ 46,559 $ 46,559 $ 55,948 $ 55,966
Municipal obligations 25,655 26,008 28,181 28,978 27,743 28,545 25,892 26,736
Investment in mutual funds 19,063 19.063 _19.244 19.244 19,595 19,595 19.795 19.795

Total $69,357(1) $62.710(1) $72.079 $ 22876 $93.897 $9469  $101,635 $102.497

(1) At June 30, 2006, investment securities totaling $43.7 million were designated as available for sale. At June 30,
2006, gross unrealized losses amounted to $1.3 million and there were no unrealized gains. At June 30, 2006, $6.8
million or 9.8% of the Bank’s investment securities were pledged to secure various obligations of the Bank. See
Note 3 to the Consolidated Financial Statements contained elsewhere herein.
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Alliance Bank
Yields and Costs




Interest-earning assets:
Loans receivable (1) (2) (3)

Mortgage-backed  securities

(3)
Investment securities (3)
Other interest-earning assets
Total interest-earning assets
Noninterest-earning assets
Total assets

Interest-bearing liabilities:
Deposits
FHLB advances and other
borrowings
Total interest-bearing
liabilities
Noninterest-bearing
Liabilities
Total liabilities
Stockholders’ equity
Total liabilities and
stockholders’ equity

Net interest-earning assets

Net interest income/interest
rate spread

Net yield on interest-earning
assets (4)

Ratio of interest-earning
assets to interest-bearing
liabilities

Exhibit [-4

Alliance Bank
Yields and Costs
Six Months Ended June 30,
At June 30 2006, 2006 2005
Yield/ Average Yield/ Average Yield/
Rate Balance Interest Rate Balance Interest Rate
(Dollars in Thousands)
6.53% $227,450 $7,389 6.50% $215,100 $6,973 6.48%
4.65 48,755 1,126 4.62 39,444 861 437
4,27 76,652 1,633 4.26 51,482 1,724 3.77
5.06 17.438 351 4.03 21.796 245 2.25
5.81 370,295 10,499 5.67 367,822 9,830 5.33
19,375 20,830
$389,670 $388.652
2.74 $281,352 $3,679 2.62 $278,561 $2,613 1.88
6.90 52,572 1,601 6.09 53,662 1,615 6.02
3.25 333,924 5,280 3.16 332,223 4228 2.55
21,974 _21.581
355,898 353,804
33,772 34.848
$389,670 $388,652
$ 36371 $ 35,599
2.56 % $5219 2.51% $5.575 2.79%
2.82% 3.03%
110.89% 110.72%

(1) Includes loans held for sale.
(2) Nonaccrual loans and loan fees have been included.

(3) The indicated yields are not reflected on a tax equivalent basis.
(4) Net interest income divided by interest-eaming assets.




Interest-earning assets:
Loans receivable (1) (2) (3)
Mortgage-backed  securities
(3)
Investment securities (3)
Other interest-earning assets
Total interest-earning assets
Noninterest-earning assets
Total assets

Interest-bearing liabilities:
Deposits
FHLB advances and other
borrowings
Total interest-bearing
liabilities
Noninterest-bearing
liabilities
Total liabilities
Stockholders’ equity
Total liabilities and
stockholders’ equity
Net interest-earning assets
Net interest income/interest
rate spread
Net yield on interest-earning
assets (4)
Ratio of interest-earning
assets to interest-bearing
liabilities

Exhibit I-4 (continued)

Alliance Bank
Yields and Costs

Year Ended December 31,

2005 2004 2003
Average Yield/ Average Yield/ Average Yield/
Balance Interest Rate Balance Interest Rate Balance Interest Rate
(Dollars in Thousands)
$218,036 $14,214 6.52%  $211,278 $14,331 6.78% $196,505 $14,256 7.25%
41,327 1,808 437 24,507 1,114 4.55 23,114 1,405 6.08
84,771 3,271 3.86 101,656 3,740 3.68 94,371 3,759 3.98
21,993 590 2.68 21.725 234 1.08 44,264 402 091
366,126 19.883 543 359,165 19.419 541 358,254 19.822 5.53
20,874 21,056 17.017
$387,001 $380.221 $375.271
$277,507 $ 5,666 2.04 $265,641 4,357 1.64 $261,152 4,889 1.87
53,116 3.241 6.10 59.326 3463 5.84 61.596 3,586 5.82
330,623 8.907 2.68 324.967 7.820 241 322,748 8.475 2.63
21.796 19,863 17.575
352,419 344,830 340,323
34,582 35.391 34,948
$387,001 $380,221 $375.271
$.35,504 $.34,198 $.35.506
$.10,976 2.74% $11.599 3.00% $11347  2.90%
3.00% 3.23% 3.17%
110.74% 110.52% 110.66%

(1) Includes loans held for sale.
(2) Nonaccrual loans and loan fees have been included.

(3) The indicated yields are not presented on a tax equivalent basis.
(4) Net interest income divided by interest-earning assets.
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Gap Analysis



Interest-earning assets
Loans receivable (1)
Mortgage-backed securities (2)
Investment securities (3)
Other interest-earning assets
Total interest-earning assets

Interest-bearing liabilities

Savings accounts (4)

NOW accounts

Money market deposit accounts

Certificate accounts

Borrowed money

Total interest-bearing liabilities

Repricing GAP during
the period

Cumulative GAP

Ratio of GAP during the period
to total assets

Ratio of cumulative GAP to
total assets

Exhibit I-5

Alliance Bank
Gap Analysis
1 Year 1to3 3to5 S5to 15 Over 15
or less Years Years Years Years Total
(Dollars in Thousands)
$ 35,229 $ 37,907 §$ 48,244 $101,668 $ 6,395 $229,443
7,812 42 1,335 36,654 1,597 47,440
39,788 2,927 1,328 20,628 4,686 69,357
20.243 -~ - - -- 20.243
103,072 40,876 50,907 158.950 12.678 366.483
9,874 9,874 9,874 9,874 9,874 49,368
40,908 -- - -- -- 40,908
22,017 - - - -- 22,017
143,000 17,490 8,451 375 -- 169,316
5,177 10,000 37,000 -- -- 52,177
220.976 37,364 55,325 10,249 9,874 333,786
(117.904) 3,512 (4418 148,701 2.804 32.697
$(117,904) $(114,391) $(118,809) $_29.892 $32,697
{30.3)% 0.9% (1.1)% 38.2% 0.7%
(30.3)% (29.4)% (30.5)% 1.7% 8.4%

(1) Adjustable-rate loans are included in the period in which interest rates are next scheduled to adjust rather than in
the period in which they are contractually due to mature. Fixed-rate loans are included in the period in which
they are contractually due to mature. Balances have been reduced by $1.1 million for nonaccrual loans.

2) Reflects the repricing of the underlying loans and/or the expected average life of the mortgage-backed security.

(3) Reflects repricing or contractual maturity with respect to investment securities.

(@ For savings accounts, which totaled $49.4 million or 16.4% of deposits at June 30, 2006, assumes a decay rate

of 20% per period.
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EXHIBIT I-6

Alliance Bank
Fixed Rate and Adjustable Rate Loans/Contractual Maturities




Fixed Rate and Adjustable Rate Loans/Contractual Maturities

Amounts due in:
One year or less
After one year through three years
After three years through five years
After five years through fifteen years
Over fifteen years
Total (1)

Interest rate terms on amounts
due after one year:
Fixed
Adjustable

(1) Does not include the effects relating to the allowance for loan losses and unearned income.

Exhibit [-6
Alliance Bank

Real Estate Loans
Consumer  Commercial
Single- Multi- Land and and Other Business
family family Commercial ~ Construction Loans Loans Total
3 309 $ 186 $ 2300 $1,751 $2,102 $ 676 $ 7324
3,707 152 6,029 4,516 221 658 15,283
4,732 528 8,759 - 369 1,465 15,853
33,063 1,234 62,231 - 19 - 96,547
65,231 57 28,125 - 65 2,006 95.488
$107.042 $2,157 $.107.444 $6.267 $2.780 $4.805 $230.495
$46,701 31,971 $44,689 5 - 5 - $2,123 $ 95,484
$60,032 § - $60,455 $4,516 5 678 $2,006 $127,687



EXHIBIT I-7

Alliance Bank
Loan Portfolio Composition
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EXHIBIT I-8

Alliance Bank

Loan Originations, Purchases and Sales




Exhibit I-8
Alliance Bank
Loan Originations, Purchases and Sales

Six Months Ended
June 30, Year Ended December 31,
2006 2005 2005 2004 2003
{(In Thousands)
Real estate loan originations: .
Single-family (1) $16,871 $21,811 $43,754 $33,139 - $58,304
Multi-family 310 696 1,864 3,217 2,584
Commercial 7,181 8,322 22,658 17,330 18,615
Land and construction:
Residential 1,575 - 1,462 4,275 2,599
Commercial -- -- -- 2.958 700
Total real estate loan originations 25937 30,829 69.738 60919 82.802
Consumer originations:
Student 230 302 602 736 693
Savings account 255 234 477 491 502
Other 17 10 10 14 17
Total consumer loan originations 502 546 1,089 1,241 1,212
Commercial business originations 1,365 1,538 2,088 3,060 3.874
Total loan originations 27.804 32,913 72,915 65,220 87.888
Purchase of real estate loans:
Single-family - -- -- -- --
Multi-family -- - - -- -
Residential construction - - - - 2,000
Commercial 1,500 -- 508 1,000 3,200
Commercial construction -- -- -- 4.000 500
Total real estate loan purchases 1,500 - 508 5,000 5,700
Total loan originations and purchases 29,304 32.913 73.423 70,220 93,588
Less: )
Principal loan repayments (24,861) (24,629) (51,577) (60,460) (63,047)
Loans and participations sold (1,045) (4,388) (7,525) (8,591) (8,913)
Other, net (30) (60) (120) (210) (480)
Net increase $ 3,368 $ 3,836 $__ 14201 $___959 $_21,148

(1) Includes $8.4 million and $3.9 million of home equity ioans and lines of credit originated during the six months ended
June 30, 2006 and 2005, respectively. Includes $9.8 miilion, $7.6 million and $16.3 million of home equity loans and lines
of credit originated during the years ended December 31, 2005, 2004 and 2003, respectively.




EXHIBIT I-9

Alliance Bank
Non-Performing Assets




Non-accruing loans:

Real estate:
Single-family
Multi-family
Commercial
Land and construction

Commercial business

Consumer

Accruing loans 90 days

or more delinquent:
Real estate:

Single-family

Multi-family

Commercial

Land and construction
Commercial business
Consumer

Total non-performing loans

Other real estate owned:
Real estate acquired through,
or in lieu of, foreclosure
Total other real estate owned

Total non-performing assets

Total non-performing loans as a
percentage of total loans

Total non-performing assets as a
percentage of total assets

Exhibit I-9
Alliance Bank
Non-Performing Assets

June 30, December 31,
2006 2005 2004 2003 2002 2001
(Dollars in Thousands)
$ 854 $ 762 $ 762 $ 1,042 $ 824 $1,043
- - - -- -- 148
199 222 580 2,188 3,683 2,493
- -- -- 1,925 4,084 2,390
652 942 603 718 585 843
39 14 21 18 19 148
1,744 1,940 1,966 5,891 9.195 7.065
-- 1,795 3475 2,607 1,369 | 178
-- 1,795 3,475 2.607 1,369 178
$1,744 $3.735 $5.441 $8,498 $10.,564 $2,243
0.76% 0.85% 0.92%  277%  4I7% 3.40%
0.45% 0.96% 1.42% 2.27% | 2.87% 1.92%
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EXHIBIT I-10

Alliance Bank
Loan Loss Allowance Activity
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Average loans
receivable, net (1)

Allowance for loan losses,
beginning of year

Net (charge-offs) recoveries

Provision for loan losses

Allowance for loan losses, end
of year

Net charge-offs (recoveries) to
average loans receivable, net

Allowance for loan losses to
total loans receivable

Allowance for loan losses to
total non-performing loans
and troubled debt

restructurings

Net charge-offs (recoveries) to
allowance for loan losses

Exhibit I-10
Alliance Bank
Loan Loss Allowance Activity

Six Months Ended
June 30, Year Ended December 31,
2006 2005 2005 2004 2003 2002 2001
(Dollars in Thousands)
$227,450 $215.100 $218,036 $211,278 $196,505 $195.851 $210,832
$2,671 $2,608 $ 2,608 $ 2,740 § 3,347 § 2,903 $ 2,036
3) 37 7 (342) (1,087) (1,516) (173)
30 60 120 210 480 1.960 1,040
$ 2,698 $ 2,705 $_2671 $_2,608 $_2740 $_3347 $_2.903
e 017)% 0.03% 0.16% 0.55% 0.77% 0.08%
L17% 1.24% 1.18% 1.22% 129% 1.73% 1.40%
154.64% 123.43% 137.63% 132.65% 46.51% 36.40% 41.09%
0.11% (1.37% 2.13% 13.11% 39.67% 45.29% 5.96%

(1) Includes mortgage loans held for sale.




EXHIBIT I-11

Alliance Bank
Deposit Composition
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Passbook and statement
‘savings accounts

Money market accounts

Certificates of deposit

NOW and Super NOW
accounts

Non-interest bearing accounts
Total deposits at end of

period

Exhibit I-11
Alliance Bank
Deposit Composition

June 30, December 31,

2006 2005 2004 2003
Amount Percent Amount Percent Amount Percent Amount Percent
(Dollars in Thousands)
$ 49,368 16.42% $ 54,869 18.43% $ 62,680 21.85%  $63,443 23.10%
22,017 7.32 23,837 8.01 26,978 9.40 26,692 9.72
169,316 56.31 167,580 56.29 155,630 54.25 146,926  53.50
40,908 13.60 33,335 11.19 25,595 8.92 21,761 7.98
19.101 6.35 18.089 6.08 16.023 5.58 15,797 5.70
$300.710 100.00%  $297.710 100.00% $286,906 100.00% $274,619 100.00%



EXHIBIT I-12

Alliance Bank
Time Deposit Rate/Maturity



2.00% or less

2.01% to 4.00%

4.01% to 6.00%

6.01% to 8.00%
Total

Exhibit I-12

Alliance Bank
Time Deposit Rate/Maturity
Over Six Over One Over Two
Six Months Year Years
Months Through Through Through Over Three
and Less One Year  Two Years Three Years Years Total
(In Thousands)

$ 1,118 $ 193 $ -- $ - § - § 1,311
51,668 16,068 8,997 2,357 1,247 80,337
32,543 41,107 4,734 1,695 7,589 87,668
$85,329 $57,368 $13,731 $.4,052 $8.836 $169.316



EXHIBIT I-13

Alliance Bank
Borrowings Activity




FHLB of Pittsburgh advances:
Average balance outstanding
Maximum amount outstanding at any

month-end during the period
Balance outstanding at end of period
Weighted average interest rate
during the period
Weighted average interest rate at
end of period
Total borrowings:
Average balance outstanding
Maximum amount outstanding at any
month-end during the period
Balance outstanding at end of period
Weighted average interest rate
during the period
Weighted average interest rate at
end of period

Exhibit I-13
Alliance Bank
Borrowings Activity

At or for the Six

Months Ended
June 30, At or for the Year Ended December 31,
2006 2005 2004 2003
(Dollars in Thousands)
$52,179 $52,823 $58,697 $61,206
52,182 56,192 61,201 61,211
52,177 52,182 56,192 61,202
6.11% 6.12% 5.86% 5.83%
6.10% 6.10% 5.85% 5.76%
$52,567 $53,116 $59,326 $61,596
52,639 56,464 61,781 62,281
52,639 53,116 56,317 61,880
6.07% 6.10% 5.84% 5.82%
6.09% 6.08% 5.83% 5.72%




EXHIBIT II-1

Description of Office Facilities



Exhibit II-1
Alliance Bank
Description of Office Facilities

Net Book
Value of
o Premises and Amount of
Description/Address Leased/Owned Fixed Assets Deposits
(In Thousands)

MAIN OFFICE

Lawrence Park Owned $1,506 $67,735

541 Lawrence Road

Broomall, PA 19008

BRANCH OFFICES

Upper Darby Leased (1) 43 44,588

69th and Walnut Sts

Upper Darby, PA 19082

Secane Leased (2) 252 50,422
. 925 Providence Road

Secane, PA 19018

Newtown Square Leased (3) 62 20,217

252 & West Chester Pike

Newtown Square, PA 19073

Havertown Leased (4) 146 39,015

500 E. Township Line Road '

Havertown, PA 19083

Lansdowne Owned 203 25,333

9 E. Baltimore Pike

Lansdowne, PA 19050

Springfield Leased (5) 573 28,899

153 Saxer Avenue

Springfield, PA 19064

Shoppes at Britton Lake Leased (6) 303 17,581

979 Baltimore Pike

Glen Mills, PA 19342

Paoli Shopping Center Leased (7) 107 5,920

82 E. Lancaster Ave.
Paoli, PA 19301

(1) The lease expires in February 2010.
(2) The lease expires in April 2011 with one remaining option to extend the lease for ten years.
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Exhibit -2
Historical Interest Rates(1)

Prime 90 Day One Year 10 Year

Year/Qtr. Ended Rate T-Bill T-Bill T-Bond
1998: Quarter 1 8.50% 5.16% 5.41% 5.67%
Quarter 2 8.50% 5.10% 5.38% 5.44%
Quarter 3 8.25% 4.37% 4.41% 4.44%
Quarter 4 7.75% 4.48% 4.53% 4.65%

1999: Quarter 1 7.75% 4.49% 4.72% 5.25%
Quarter 2 7.75% 4.78% 5.07% 5.81%
Quarter 3 8.25% 4.88% 5.22% 5.90%
Quarter 4 8.50% 5.33% 5.88% 6.45%

2000: Quarter1 - 9.00% 5.88% 6.28% 6.03%
Quarter 2 9.50% 5.88% 6.08% 6.03%
Quarter 3 9.50% 6.23% 6.07% 5.80%
Quarter 4 9.50% 5.89% 5.32% 5.12%

2001: Quarter 1 8.00% 4.30% 4.09% 4.93%
Quarter 2 6.75% 3.65% 3.72% 5.42%
Quarter 3 6.00% 2.40% 2.49% 4.60%
Quarter 4 4.75% 1.74% 2.17% 5.07%

2002: Quarter 1 4.75% 1.79% 2.70% 5.42%
Quarter 2 4.75% 1.70% 2.06% 4.86%
Quarter 3 4.75% 1.57% 1.63% 3.63%
Quarter 4 4.25% 1.22% 1.32% 3.83%

2003:" Quarter 1 4.25% 1.14% 1.19% 3.83%
Quarter 2 4.00% 0.90% 1.09% 3.54%
Quarter 3 4.00% 0.95% 1.15% 3.96%
Quarter 4 4.00% 0.95% 1.26% 4.27%
2004: Quarter 1 4.00% 0.95% 1.20% 3.86%
Quarter 2 4.00% 1.33% 2.09% 4.62%
Quarter 3 4.75% 1.70% 2.16% 4.12%
Quarter 4 5.25% 2.22% 2.75% 4.24%
2005: Quarter 1 5.75% 2.80% 3.43% 4.51%
Quarter 2 6.00% 3.12% 3.51% 3.98%
Quarter 3 6.75% 3.55% 4.01% 4.34%
Quarter 4 7.25% 4.08% 4.38% 4.39%
2006: Quarter 1 7.75% 4.63% 4.82% 4.86%
Quarter 2 8.25% 5.01% 5.21% 5.15%
As of Aug. 4, 2006 8.25% 5.09% 5.07% 4.91%

(1) End of period data.

Sources: Federal Reserve.



EXHIBIT III-1

General Characteristics of Publicly-Traded Institutions
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EXHIBIT IV-1

Stock Prices:
As of August 4, 2006
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EXHIBIT IV-2

Historical Stock Price Indices




Exhibit IV-2
Historical Stock Price Indices(1)

NASDAQ
Year/Qtr. Ended DJIA S&P 500 Composite
1998: Quarter 1 8799.8 1101.8 1,835.7
Quarter 2 8952.0 1133.8 1,894.7
Quarter 3 7842.6 1017.0 ’ 1,693.8
Quarter 4 91814 1229.2 2,192.7
1999: Quarter 1 9786.2 1286.4 2,461.4
Quarter 2 10970.8 13727 2,686.1
Quarter 3 10337.0 1282.7 2,746.2
Quarter 4 114971 1469.3 4,069.3
2000: Quarter 1 10921.9 1498.6 45728
Quarter 2 10447.9 1454.6 3,966.1
Quarter 3 10650.9 1436.5 3,672.8
Quarter 4 10786.9 1320.3 2,470.5
2001: Quarter 1 0878.8 1160.3 1,840.3
Quarter 2 10502 .4 1224 .4 2,160.5
Quarter 3 8847.6 1040.9 1,498.8
Quarter 4 10021.5 1148.1 1,850.4
2002: Quarter 1 10403.9 1147.4 1,8454
Quarter 2 9243.3 989.8 1,463.2
Quarter 3 7591.9 815.3 1,172.1
Quarter 4 8341.6 879.8 1,335.5
2003: Quarter 1 7992.1 848.2 1,341.2
Quarter 2 8985.4 974.5 1.622.8
Quarter 3 9275.1 996.0 1,786.9
Quarter 4 10453.9 1112.0 2,003.4
2004: Quarter 1 10357.7 1126.2 1,994.2
Quarter 2 10435.5 1140.8 2,047.8
Quarter 3 10080.3 1114.6 1,896.8
Quarter 4 10783.0 1211.9 2,175.4
2005: Quarter 1 10503.8 .1180.6 1,999.2
Quarter 2 10275.0 1191.3 2,057.0
Quarter 3 10568.7 1228.8 2,151.7
Quarter 4 10717.5 1248.3 2,205.3
2006: Quarter 1 11109.3 1294.8 1 2,339.8
Quarter 2 11150.2 1270.2 21721
As of Aug. 4, 2006 11240.4 1279.4 2,085.1

(1) End of period data.
Sources: SNL Securities and Wall Street Journal.
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EXHIBIT IV-3

Historical Thrift Stock Indices
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Bank and Thrift Industry Vital Statistics

SNL Price Change Index Values
. Bank Index Values

Value

Index A
All Publicly Traded © 622.0313
Stock Exchange Indices

AMEX  652.5656

NYSE 551.1658
NASDAQ 861.3595
Geographic Indices
Mid-Atlantic 5442571
Midwestern 626.2061
New England 371.4448
Southeastern 663.5036
Southwestern 901.7859
Western 988.1781
Asset Size Indices

Less than $500M - 87B.4068
$500M to $1B : 856.8329
$1B to $5B ©1,021.4433
$5B to $108 981.7340
More than $10B 564.1791

Comparative Indices

Dow Jones ' 11,185.68
Industrials

S&P 500 1,276.66
All Publicly Traded 601.1375

Stock Exchange Indices
644.4983

AMEX

NYSE 530.7356
NASDAQ 849.4090
Geographic Indices
Mid-Atlantic  530.8526
Midwestern 610.3435
New England 365.0633
Southeastern 635.0920
Southwestern 869.3077
Western 939.4098

Asset Size Indices

htm - Hamany onl cam/hank /vitals/

07/31/06 Month

Price
Change
(%)
One One
Year
3.48 1039
125 -4.01
3.85 12.35
141 0.43
2.53 13.34
2.60 -0.68
1.75 -11.80
4.47 11.81
3.74  11.37
5.19 11.45 °
031 356
-0.01 ©7.93 |
1.40  4.02
C-1.02 -2.64
3.80 11.33
0.32 5.2
0.51 3.44
-0.36 6.72
363 -1.07
-0.57 7.26
0.73  3.95
-0.96 8.44
-0.45 1.37
-1.73  12.33
0.04 6.19
2,30 9.91
0.44 ' 7.61°

: 3,542‘.52.52
. 3,455.1896
11,898.2527 3.76  5.49
. 1,554.6932 . 2.24 0.71
©1,460.7567

. 687.2004  8.98
| 1,087.8026 0.86  9.48
. 2,079.8002 1.15  8.00

©1,477.1637  2.86
-1,660.3229 . 1.20

Thrift Index \_Ialyes

Price Change

Value (%)

- One Ol"ie
07/31/06 Month Year
'1,704.0881 -0.80 ' 4.53
691.3785  0.61  10.15
" 1,071.5901

-1.45 4.22

i 2,090.0878 0.49 = 5.21

-0.72

-1.34 -0.29

-1.11  21.63
©1,633.9858 -1.59  7.15
1,214.0111 © -1.42 . 1.94

/1,963.8734 1,41 7.94
©2,553,9134 ° 1.28 3.38

938.4628
596.4320

-1.04 -2.69
-1.20 5.66

11,185.68 0.32 5.12

1,276.66 0.51 3.44
1,717.9163 0.98 8.93

13.77

3,769.6829 . -0.20 4.95
3,502.1069 3.29 3.55

©1,829.4240 0.86 5.30

1,520.6703 1.27 0.22
23.44
13.04

1.04
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Bank and Thrift Industry Vital Statistics

Less than §500M 881.1548 . -0.70 : 8.64 = :1,231.5475 -0.07  5.99
$500M to $18 | 856.9517 . 0.28 '12.27 | 1,936.6494  2.61  10.40
$1B to $58B {1,007.2930 | 3.58 . 9.29 < 2,521.5764  2.56 | 5.45
$5B to $10B ! 9918645 | 1.47 | 2.88 | 948.3397 260 & 0.74
More than $10B ' 543.5264 = -0.63 6.65 | 603.6511 0.45  10.72
Comparative Indices

DowJones  11,150.22 0.50  8.52 - 11,150.22 0.50  8.52
Industrials :

S&P 500 082 662 & 127020 . 0.82  6.62

All SNL Indices are market-value weighted; i.e. an institution's effect on an index is
proportional to that institution's marketcapitalization.

All SNL bank indices began at 100.0 on June 30, 1987 and all SNL thrift indices began
on March 30, 1984.

Mid-Atlantic : DE, DC, MD, NJ, NY, PA, PR

Midwest : IA, IL, IN, KS, KY, MI, MN, MO, ND, NE, OH, SD, WI

New England : CT, ME, MA, NH, RI, VT

Southeast : AL, AR, FL, GA, MS, NC, SC, TN, VA, WV

Southwest : CO, LA, NM, OK, TX, UT

West : AZ, AK, CA, HI, ID, MT, NV, OR, WA, WY

This page is updated monthly.

Source: SNL Financial
Real-time updated and historical index values can be found in SNL Interactive.

For more information on SNL indexes, custom consulting projects, or ordering a

Performance Graph email the Bapk and Thrift Research Department, or call us at
(434) 951-7750. .
Copyright ©2006 SNL Financial

hn amsnar enl enm/bank/vitals/

Page 2 of 2

8/9/2006
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EXHIBIT IV-4

Market Area Acquisition Activity
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EXHIBIT IV-5

Alliance Bank
Director and Senior Management Summary Resumes



Name

Exhibit IV-5
Alliance Bank
Director and Senior Management Summary Resumes

Position with the Alliance Bancorp and Principal
Age Occupation During the Past Five Years

Director of
Alliance
Bank Since

Year
Term
Expires

James S. Carr

Dennis D. Cirucci

J. William Cotter, Jr.

Timothy E. Flatley

William E. Hecht

Peter J. Meier

John A. Raggi

58  Director. Sole proprietor of James S. Carr, A.I.A. and
Associates, an architectural and land planning company,
and partner in the firm of Carr and Lang Architects,
located in Boca Raton, Florida. From 1994 to 1995, Mr.
Carr was a senior partner in the national architectural
firm The Martin Organization.

55  Director. Chief Executive Officer of Alliance Bank since
April 2005 and President of Alliance Bank since April
2003. Mr. Cirucci served as the Chief Operating Officer
of Alliance Bank between April 1997 and April 2005
and Executive Vice President of Alliance Bank between
April 1997 and April 2003. Prior thereto, Mr. Cirucci
was Chief Financial Officer and served Alliance Bank in
various positions. Previously, Mr. Cirucci was
employed as a certified public accountant with the
accounting firm of Deloitte & Touche LLP., until 1983.

62  Director. Managing Officer of T.A. Title Insurance Co.,
Media, Pennsylvania, since 1979. T.A. Title Insurance
Co. provides title services in the Commonwealth of
Pennsylvania and five other states.

46  Director. President, Owner and Founder of Sterling
Investment Advisors, Ltd. since 2000.

58  Chairman of the Board of Alliance Bank since April
2000. Mr. Hecht served as the Chief Executive Officer
of Alliance Bank between January 1990 and April 2005
and President of Alliance Bank between January 1, 1990
and April 2003. Prior thereto, Mr. Hecht was a Senior
Vice President and served Alliance Bank in various
positions beginning in 1972,

51  Director. Executive Vice President of Alliance Bank
since April 2003 and Chief Financial Officer of Alliance
Bank since April 1997. Mr. Meier also served in various
positions with Alliance Bank since 1995. Prior to
joining Alliance Bank, Mr. Meier was employed by
other financial institutions and also worked at Deloitte &
Touche LLP in public accounting specializing in
financial institutions. Mr. Meier is a CPA licensed to
practice in the Commonwealth of Pennsylvania.

62  Director. Vice President of Sales, Alcom Printing
Group, Broomall, Pennsylvania, since 1962.

1996

1995

1986

2005

1988

2005

1992

2007

2008

2009

2008

2009

2008

2009



G.‘Bradley Rainer

Philip K. Stonier

R. Cheston Woolard

58

66

53

Director. Principal in the law firm of Eckell, Sparks, 2003
Levy, Auerbach, Monte, Rainer & Sloane, P.C., Media,
Pennsylvania since 1993. Mr. Rainer practices primarily

in the business and estate planning areas. Mr. Rainer is

also an adjunct professor at Temple University School of

Law, where he teaches Transactional Practice, a seminar

course integrating business law, trusts and estates law

.and professional responsibility.

Director. Self-employed as an Individual Practitioner 2002
Business Consultant and Tax Preparer since June 2000.

Prior thereto, Mr. Stonier was a Treasurer, Financial

Vice President and Chief Operating Officer for A&L

Handles, Inc., Pottstown, Pennsylvania since 1981.

A&L Handles, Inc. develops and manufactures caps and

handles for tools. Prior to 1981, Mr. Stonier served as a

partner in a small accounting firm. Mr. Stonier is a CPA

licensed to practice in the Commonwealth of

Pennsylvania.

Director. Managing partner of Woolard, Krajnik, 2004
Masciangelo, LLP, a certified public accounting firm

with offices in Montgomery and Chester Counties,

Pennsylvania. Mr. Woolard is a member of the

American and Pennsylvania Institutes of Certified Public
Accountants and the Affordable Housing Association of

Certified Public Accountants.

Executive Officer Who Is Not Also a Director

Name

Age

Principal Occupation During the Past Five Years

2007

2008

2007

Suzanne J. Ricci

37

Chief Technology Officer and Senior Vice President of Alliance Bank since
April 2004. Ms. Ricci served as Vice President of Alliance Bank and served

Alliance Bank in various positions beginning in 1990.



EXHIBIT IV-6

Alliance Bank
Pro Forma Regulatory Capital Ratios
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EXHIBIT IV-7

Alliance Bank
Pro Forma Analysis Sheet — Fully-Converted Basis



EXHIBIT IV-7
PRO FORMA ANALYSIS SHEET
Alliance Bank
Prices as of August 4, 2008

Subject Peer Group Pennslivania Companies
Valuation Midpoint-Pricing Multiph Symbol at Midpoint Mean Median Mean Median
Price-earnings multiple = P/E 38.25 x 25.92x 26.12x 15.34x 14.10x
Price-core eamings multiple = P/CE 33.75 x 25.26x 26.12x 15.24x 14.24x
Price-book ratio = P/B 84.82% 93.03 92.78 130.92 128.9
Price-tangible book ratio = PTB 84.82% 96.28 92.78 181.09 161.29
Price-assets ratio = P/A 18.78% 22.2 21.89 10.42 8.75
Valuation Parameters Adjusted
Pre-Conversion Eamings (Y) $1,149,000 (12 Mths 6/06) ESOP Stock (% of Offering + Foundation) (E) 5.33%
Pre-Conversion Core Earnings (Y $1,445000 (12 Mths 6/06) . Cost of ESOP Borrowings (S) 0.00%
Pre-Conversion Book Value (B) $41,264,000 (2} ESOP Amortization (T} 15.00 Years
Pre-Conv. Tang. Book Value (B) $41,264,000 (2) Stock Program (% of Offering + Foundation (M) 5.00%
Pre-Conversion Assets (A) $393,666,000 Stock Programs Vesting (N) 7.00 Years
Reinvestment Rate (R) 5.21% Fixed Expenses $0
Tax rate (TAX) 34.00% Variable Expenses 2.00%
After Tax Reinvest. Rate (R) 3.44% Percentage Sold (PCT) 80.0151%
Est. Conversion Expenses (1}(X) 3.00% MHC Assets $100,000
insider Purchases $1,000,000 Options as % of Offering (O1) 8.55%
Price/Share $10.00 Estimated Option Value (02) 44.50%
Foundation Cash Contribution (F( 0.00% Option Vesting Period (Q3) 5.00 years
Foundation Stock Contribution (F: 0.00% Shares % of Options taxable (04) 25.00%
Foundation Tax Benefit (FT) $0
Calculation of Pro Forma Value After Conversion
1. V= P/E * (Y) V= $85,000,000
1-PIE * PCT * (1-X-E-M-FS)*R - (1-TAX)*(E/T) - (1-TAX)*(M/N)-(1-TAX*04)*(01*02/03)))
2. V= P/Core E * (YC) V= $85,000,000
1-P/Core E * PCT * ((1-X-E-M-FS)*R - (1-TAX)*(E/T) - (1-TAX)*(M/N)-(1-TAX*04)*(01*02/03));
3, V= P/B * (B+FT) V= $85,000,000
1-P/B* PCT * (1-X-E-M-FC-FS)
4, V= P/TB * (B+FT) V= $85,000,000
1-PTB* PCT * (1-X-E-M-FC-FS)
5. V= P/A * (A+FT) V= $85,000,000
1-P/IA*PCT * (1-X-E-M-FC-FS)
Shares 2nd Step Full Plus: Total Market
2nd Step Exchange Conversion Foundation Capitalization  Exchange
Conclyusion Offering Shares Shares Shares Shares Shares Ratio
Supermaximum B,994 694 2,246,556 11,241,250 0 11,241,250 3.26649
Maximum 7,821,473 1,953,627 9,775,000 0 9,775,000 2.84043
Midpoint 6,801,281 1,698,718 8,500,000 o} 8,500,000 2.46994
Minimum 5,781,089 1,443 911 7,225,000 o} 7,225,000 2.09945
Market Value
2nd Step Full Total Market
2nd Step Exchange Conversion  Foundation Capitalization
Conclusion Offering Value Shares Value $ Value Value § Value
Supermaximum $89,046,040 $22,465,560 $112,412,500 $0 $112,412,500
Maximum $78,214,730 $19,5635,270 $97,750,000 0 $97,750,000
Midpoint $68,012,810 $16,987,190 $85,000,000 0 $85,000,000
Minimum $57,810,890 $14,438,110 $72,250,000 0 $72,250,000

(1) Estimated offering expenses pursuant to a second step conversion,

All Public
Mean Median
18.40x 17.00x
20.03x 17.86x
149.82 141.87
168.43 160.84
17.42 14.55



EXHIBIT IV-8

Alliance Bank
Pro Forma Effect of Conversion Proceeds — Fully-Converted Basis



Exhibit 1V-8

PRO FORMA EFFECT OF CONVERSION PROCEEDS
Alliance Bank

At the Minimum of the Range

Fully Converted Value and Exchange Ratio

Fully Converted Value $72,250,000
Exchange Ratio 2.09945
2nd Step Offering Proceeds $57.810,890
Less: Estimated Offering Expenses 1.734 327
2nd Step Net Conversion Proceeds (Including Foundation) $56,076,563
Estimated Additional income from Conversion Proceeds
Net Conversion Proceeds $56,076,>563
Less: Cash Contribution to Foundation (o))
Less: Stock Contribution to Foundation 0
Less: ESOP Stock Purchases (1) (3,081,487)
Less: RRP Stock Purchases (2) (2,890,000)
Net Proceeds to be Reinvested $50,105,076
Estimated after-tax net incremental rate of return 3.44%
Earnings Increase $1,722,913
Less: Estimated cost of ESOP borrowings 0
Less: Amortization of ESOP borrowings(3) (135,585)
Less: Stock Programs Vesting (3) (272,486)
Less: Option Plan Vesting (4) (402,451)
Net Earnings Increase $912,391
Net
Before Earnings After
Pro Forma Earnings Conversion Increase Conversion
12 Months ended June 30, 2006 (reported) $1,149,000 $912,391 $2,061,381
12 Months ended June 30, 2006 (core) $1,445,000 $912,391 $2,357,391
Before Net Addition Tax Benefit After
Pro Forma Net Worth Conversion to Equity of Foundation Conversion
June 30, 2006 $41,264,000 $50,105,076 $0 $91,369,076
June 30, 2006 (Tangible) $41,264,000 $50,105,076 $0 $91,369,076
Before Net Cash Tax Benefit After
Pro Forma Assets Conversion Proceeds of Foundation Conversion
June 30, 2008 $393,666,000 $50,105,076 $0 $443,771,076
(1) Includes ESOP purchases of 5.33% of the second step offering.
(2) Includes RRP purchases of 5% of the second step offering.
(3) ESOP amortized over 15 years, RRP amortized over 7 years, tax effected at: 34.00%

(4) Option valuation based on Black-Scholes model, 5 year vesting, and assuming 25% taxable.



Exhibit V-8
PRO FORMA EFFECT OF CONVERSION PROCEEDS
Alliance Bank
At the Midpoint of the Range

1. Fully Converted Value and Exchange Ratio

Fully Converted Value $85,000,000
Exchange Ratio 2.46994
2nd Step Offering Proceeds $68,012,810
Less: Estimated Offering Expenses 2 040.384
2nd Step Net Conversion Proceeds (Including Foundation) $65,972,426
Estimated Additional Income from Conversion Proceeds
Net Conversion Proceeds $65,972,426
Less: Cash Contribution to Foundation (0)
Less: Stock Contribution to Foundation 0
Less: ESOP Stock Purchases (1) (3,625,279)
Less: RRP Stock Purchases (2) (3,400,000)
Net Proceeds to be Reinvested $58.947 147
Estimated after-tax net incremental rate of return 3.44%
Earnings Increase $2,026,957
Less: Estimated cost of ESOP borrowings 0
Less: Amortization of ESOP borrowings(3) {159,512)
Less: Stock Programs Vesting (3) (320,571)
Less: Option Plan Vesting (4) (473.472)
Net Earnings Increase $1,073,401
Net
Before Earnings After
3. Pro Forma Earnings Conversion Increase Conversion
12 Months ended June 30, 2006 (reported) $1,149,000 $1,073,401 $2,222,401
12 Months ended June 30, 2006 (core) $1,445,000 $1,073,401 $2,518,401
Before Net Cash Tax Benefit After
4. Pro Forma Net Worth Conversion Proceeds of Foundation Conversion
June 30, 2006 $41,264,000 $58,947,147 $0 $100,211,147
June 30, 2006 (Tangible) $41,264,000 $58,947,147 $0 $100,211,147
Before Net Cash Tax Benefit After
5. Pro Forma Assets Conversion Proceeds of Foundation Conversion
June 30, 2006 $393,666,000 $58,947,147 $0 $452,613,147

(1) Includes ESOP purchases of 5.33% of the second step offering.

(2) Includes RRP purchases of 5% of the second step offering.

(3) ESOP amortized over 15 years, RRP amortized over 7 years, tax effected at: 34.00%
(4) Option valuation based on Black-Scholes model, 5 year vesting, and assuming 25% taxabie.



Exhibit V-8
PRO FORMA EFFECT OF CONVERSION PROCEEDS
Alliance Bank
At the Maximum of the Range

Fully Converted Value and Exchange Ratio

Fully Converted Value $97,750,000
Exchange Ratio 2.84043
2nd Step Offering Proceeds $78,214,730
Less: Estimated Offering Expenses 2.346.442
2nd Step Net Conversion Proceeds (Including Foundation) $75,868,288
Estimated Additional Income from Conversion Proceeds
Net Conversion Proceeds 575,868,28‘8
Less: Cash Contribution to Foundation (0)
Less: Stock Contribution to Foundation 0
Less: ESOP Stock Purchases (1) (4,169,071)
Less: RRP Stock Purchases (2) (3.910,000)
Net Proceeds to be Reinvested $67,789.217
Estimated after-tax net incremental rate of return 3.44%
Earnings Increase $2,331,000
Less: Estimated cost of ESOP borrowings 0
Less: Amortization of ESOP borrowings(3) (183,439)
Less: Stock Programs Vesting (3) (368,657)
Less: Option Plan Vesting (4) (544.493)
Net Earnings Increase $1,234,411
Net
Before Earnings After
Pro Forma Earnings Conversion Increase Conversion
12 Months ended June 30, 2006 (reported) $1,149,000 $1,234 411 $2,383,411
12 Months ended June 30, 2006 (core) $1,445 000 $1,234,411 $2,679,411
Before Net Cash Tax Benefit After
Pro Forma Net Worth Conversion Proceeds of Foundation Conversion
June 30, 2006 $41,264,000 $67,789,217 $0 $109,053,217
June 30, 2006 (Tangible) $41,264,000 $67,789,217 $0 $109,053,217
Before Net Cash Tax Benefit After
Pro Forma Assets Conversion Proceeds of Foundation Conversion
June 30, 2006 $393,666,000 $67,789,217 30 $461,455,217

(1) Includes ESOP purchases of 5.33% of the second step offering.

(2) Includes RRP purchases of 5% of the second step offering.

(3) ESOP amortized over 15 years, RRP amortized over 7 years, tax effected at:

(4) Option valuation based on Black-Scholes model, 5 year vesting, and assuming 25% taxable.

34.00%



Exhibit V-8

PRO FORMA EFFECT OF CONVERSION PROCEEDS
Alliance Bank

At the Supermaximum Value

1. Fully Converted Value and Exchange Ratio
Fully Converted Value
Exchange Ratio

2nd Step Offering Proceeds
Less: Estimated Offering Expenses

2nd Step Net Conversion Proceeds (Including Foundation)

Net Conversion Proceeds
Less: Cash Contribution to Foundation
Less: Stock Contribution to Foundation
Less: ESOP Stock Purchases (1)
Less: RRP Stock Purchases (2)
Net Proceeds to be Reinvested
Estimated after-tax net incremental rate of return
Earnings Increase
Less: Estimated cost of ESOP borrowings
Less: Amortization of ESOP borrowings(3)
Less: Stock Programs Vesting (3)
Less: Option Plan Vesting (4)
Net Earnings Increase

Estimated Additiona!l Income from Conversion Proceeds

Net
Before Earnings
3. Pro Forma Earnings Conversion Increase
12 Months ended June 30, 2006 (reported) $1,149,000 $1,419,573
12 Months ended June 30, 2006 (core) $1,445,000 $1,419,573
Before Net Cash Tax Benefit
4. Pro Forma Net Worth Conversion Proceeds of Foundation
June 30, 2006 $41,264,000 $77,957,600 $0
June 30, 2006 (Tangible) $41,264,000 $77,957,600 $0
Before Net Cash Tax Benefit
5. Pro Forma Assets Conversion Proceeds of Foundation
June 30, 2006 $393,666,000 $77,957,600 $0
(1) includes ESOP purchases of 5.33% of the second step offering.
(2) includes RRP purchases of 5% of the second step offering.
(3) ESOP amortized over 15 years, RRP amortized over 7 years, tax effected at:

$112,412,500
3.26649

$89,946,940
2,698,408
$87,248,532

$87,248,532
(0)

0
(4,794,431)
(4,496,500)
$77,957,600
3.44%
$2,680,650
0
(210,955)
(423,956)

(626.167)
$1,419,573

After

Conversion

$2,568,573
$2,864,573

After
Conversion

$119,221,600
$119,221,600

After
Conversion

$471,623,600

34.00%

(4) Option valuation based on Black-Scholes model, 5 year vesting, and assuming 25% taxable.



EXHIBIT IV-9

Peer Group Core Earnings Analysis
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EXHIBIT IV-10

Alliance Bank
Pro Forma Analysis Sheet — Minority Stock Offering




EXHIBIT IV-10
PRO FORMA ANALYSIS SHEET
Alliance Bank
Prices as of August 4, 2006

Subject Peer Group Pennsivania Companies All Public
Valuation Midpoint Pricing Muttip Sympbol at Midpoint Mean Median Mean Median Mean Median .
Price-earnings muitiple = P/E 53.31 x 31.36x 32.95x 15.34x 14.10x 19.40x 17.00x
Price-core earnings multiple = P/CE 44.96 x 31.66x 33.82x 15.24x 14.24x 20.03x 17.66x%
Price-book ratio = P/B 167.41% 172.34 169.71 130.82 128.9 149.82 141,67
Price-tangible book ratio = P/TB 167.41% 184.88 178.73 181.09 161.29 168.43 160.84
Price-assets ratio = P/A 20.79% 25.34 24 .45 10.42 8.75 17.42 14.55
Valuation Parameters Adjusted
Pre-Conversion Eamings (Y) $1,439,000 (12 Mths 6/06) ESOP Stock (% of Offering + Foundation) (E) 5.00%
Pre-Conversion Core Earnings (0 $1,735,000 (12 Mths 6/06) Cost of ESOP Borrowings (S) 0.00%
Pre-Conversion Book Value (B) $33,383,000 (2) ESOP Amortization (T) 15.00 Years
Pre-Conv. Tang. Book Value (B)  $33,383,000 (2) Stock Program (% of Offering + Foundation (M) 7.835277%
Pre-Conversion Assets (A) $391,504,000 Stock Programs Vesting (N) 7.00 Years
Reinvestment Rate (R) 5.21% Percentage Sold (PCT) 25.0151%
Tax rate (TAX) 34.00% MHC Assets $0
After Tax Reinvest. Rate (R) 3.44% Options as % of Offering (O1) 13.78%
Est. Conversion Expenses (1)(X) 5.38% Estimated Option Value (02) 44.50%
Price/Share $10.00 Option Vesting Period (O3) 5.00 years
Foundation Cash Contribution (F 0.00% % of Options taxable (Q4) 25.00%
Foundation Stock Contribution (F 0.00% Shares
Foundation Tax Benefit (FT) $0
Calculation of Pro Forma Value After Conversion
1. V= P/E* (V) V= $85,000,000
1 - P/E * PCT * (1-X-E-M-FS)*R - (1-TAX)*(E/T) - (1-TAX)*(M/N)-(1-TAX*O4)*(O1*02/03}))
2. V= P/Core E * (YC) V= $85,000,000
1- P/Core E * PCT * ({1-X-E-M-FS)'R - (1-TAX}*(E/T) - (1-TAX)*(M/N)-(1-TAX*04)*(01*02/03)})}
3. V= P/B * (B+FT) V= $85,000,000
1-P/B*PCT * (1-X-E-M-FC-FS)
4. V= P/TB * (B+FT) V= $85,000,000
1-P/TB* PCT * (1-X-E-M-FC-FS)
5. V= PIA * (A+FT) v= $85,000,000
1.-P/A*PCT * (1-X-E-M-FC-FS)
Shares Exchange Shares Fuli
Existing Public Pro Forma Conversion Pro Forma Ownership Exchange
Conclusion Oftering Shares Shares MHC Shares Shares Public MHC Ratio
Supermaximum 2,812,008 2,246,556 6,182,688 11,241,250 45.0000%  55.0000% 3.26648%
Maximum 2,445,223 1,953,827 5,376,250 9,775,000 45.0000%  55.0000% 2.84043
Midpoint 2,126,281 1,698,719 4,675,000 8,500,000 45.0000% 55.0000% 2.46994
Minimum 1,807,339 1,443,011 3,873,750 7,225,000 45.0000%  55.0000% 2.09945
Market Value
Value of Exchage Shares Full
Existing Public Pro Forma Conversion
Conclusion Offering Value Shares MHC Shares $ Value
Supermaximum $28,120,060 $22,465,560 $61,826,880 $112,412,500
Maximum $24,452,230 $19,535,270 $53,762,500 $97,750,000
Midpoint $21,262,810 $16,987,190 $46,750,000 $85,000,000
Minimum $18,073,380 $14,438,110 $39,737,500 $72,250,000

(1) Estimated offering expenses at midpoint of the offering.




EXHIBITIV-11

Alliance Bank
Pro Forma Effect of Conversion Proceeds — Minority Stock Offering



Exhibit IV-11
PRO FORMA EFFECT OF CONVERSION PROCEEDS
Alliance Bank
At the Minimum of the Range

1. Fully Converted Value and Exchange Ratio

(1) Includes ESOP purchases of 5% of the secondary offering.
(2) Includes RRP purchases of 7.84% of the total shares issued in the secondary offering.

Fully Converted Value $72,250,000
Exchange Ratio . 2.09945
2nd Step Offering Proceeds $18,073,390
Less: Estimated Offering Expenses 1,113.901
2nd Step Net Conversion Proceeds $16,959,489
2. Estimated Additional Income from Conversion Proceeds
Net Conversion Proceeds $16,959,489
Less: Cash Contribution to Foundation 0
Less: Stock Contribution to Foundation 0
Less: ESOP Stock Purchases (1) (903,328)
Less: RRP Stock Purchases (2) (1,416.100)
Net Proceeds to be Reinvested $14,640 061
Estimated after-tax net incremental rate of return 3.44%
Earnings Increase $503,413
Less: Estimated cost of ESOP borrowings 0
Less: Amortization of ESOP borrowings(3) {(39,746)
Less: Stock Programs Vesting (3) (133,518)
Less: Option Plan Vesting (4) (202.881)
Net Earnings Increase $127,268
Net
Before Earnings After
3. Pro Forma Earnings Conversion Increase Conversion
12 Months ended June 30, 2008 (reported) $1,439,000 $127,268 $1,566,268
12 Months ended June 30, 2006 (core) $1,735,000 $127,268 $1,862,268
Before Net Addition Tax Benefit After
4. Pro Forma Net Worth Conversion to Equity of Foundation Conversion
June 30, 2006 $33,383,000 $14,640,061 $0 $48,023,061
June 30, 2006 (Tangible) $33,383,000 $14,640,061 $0 $48,023,061
Before Net Cash Tax Benefit After
5. Pro Forma Assets Conversion Proceeds of Foundation Conversion
June 30, 2006 $391,504,000 $14,640,061 $0 $406,144,061

(3) ESOP amortized over 15 years, RRP amortized over 7 years, tax effected at: 34.00%
(4) Option valuation based on Black-Scholes model, 10 year vesting, and assuming 25% taxable.



Exhibit 1V-11
PRO FORMA EFFECT OF CONVERSION PROCEEDS
Alliance Bank

At the Midpoint of the Range

Fully Converted Value and Exchange Ratio

Fully Converted Value $85,000,000
Exchange Ratio 2.46994
2nd Step Offering Proceeds $21,262,810
Less: Estimated Offering Expenses 1.144.201
2nd Step Net Conversion Proceeds $20,118,609
Estimated Additional Income from Conversion Proceeds
Net Conversion Proceeds $20,118,609
Less: Cash Contribution to Foundation 0
Less: Stock Contribution to Foundation 0
Less: ESOP Stock Purchases (1) (1,062,739)
Less: RRP Stock Purchases (2) (1,666.000)
Net Proceeds to be Reinvested $17,389,870
Estimated after-tax net incremental rate of return 3.44%
Earnings Increase $597,968
Less: Estimated cost of ESOP borrowings o
Less: Amortization of ESOP borrowings(3) (46,761)
Less: Stock Programs Vesting (3) (157,080)
L ess: Option Plan Vesting (4) (238.684)
Net Earnings Increase $155,444
Net
Before Earnings After
Pro Forma Earnings Conversion Increase Conversion
12 Months ended June 30, 2006 (reported) $1,439,000 $155,444 $1,594,444
12 Months ended June 30, 2006 (core) $1,735,000 $155,444 $1,890,444
Before Net Cash Tax Benefit After
Pro Forma Net Worth Conversion Proceeds of Foundation Conversion
June 30, 2006 $33,383,000 $17,389,870 $0 $50,772,870
June 30, 2006 (Tangible) $33,383,000 $17,389,870 $0 $50,772,870
Before Net Cash Tax Benefit After
Pro Forma Assets Conversion Proceeds of Foundation Conversion
June 30, 2006 $391,504,000 $17,389,870 $0 $408,893,870

(1) Includes ESOP purchases of §% of the secondary offering.
(2) Includes RRP purchases of 7.84% of the total shares issued in the secondary offering.
(3) ESOP amortized over 15 years, RRP amortized over 7 years, tax effected at:
(4) Option valuation based on Black-Scholes model, 10 year vesting, and assuming 25% taxable.

34.00%



Exhibit 1V-11
PRO FORMA EFFECT OF CONVERSION PROCEEDS
Alliance Bank
At the Maximum of the Range

1. Fully Converted Value and Exchange Ratio

Fully Converted Value $97,750,000
Exchange Ratio 2.84043
2nd Step Offering Proceeds $24 452 230
Less: Estimated Offering Expenses 1.174.501
2nd Step Net Conversion Proceeds $23,277,729
2. Estimated Additional Income from Conversion Proceeds
Net Conversion Proceeds $23,277.729
Less: Cash Contribution to Foundation 0
Less: Stock Contribution to Foundation 0
Less: ESOP Stock Purchases (1) (1,222,150)
Less: RRP Stock Purchases (2) 1.915 900
Net Proceeds to be Reinvested $20,139,679
Estimated after-tax net incremental rate of return 3.44%
Earnings Increase $692,523
Less: Estimated cost of ESOP borrowings 0
Less: Amortization of ESOP borrowings(3) (53,775)
Less: Stock Programs Vesting (3) (180,642)
Less: Option Plan Vesting (4) (274.486)
Net Earnings Increase $183,620
Net
Before Earnings After
3. Pro Forma Earnings Conversion Increase Conversion
12 Months ended June 30, 2006 {reported) $1,439,000 $183,620 $1,622,620
12 Months ended June 30, 2006 {core) $1,735,000 $183,620 $1,918,620
Before Net Cash Tax Benefit After
4.  Pro Forma Net Worth Conversion Proceeds of Foundation Conversion
June 30, 2006 $33,383,000 $20,139,679 $0 $53,522,679
June 30, 2006 (Tangible) $33,383,000 $20,139,679 $0 $53,522,679
Before Net Cash Tax Benefit After
5. Pro Forma Assets Conversion Proceeds of Foundation Conversion
June 30, 2006 $391,504,000 $20,139,679 30 $411,643,679

(1) Includes ESOP purchases of 5% of the secondary offering.
(2) Includes RRP purchases of 7.84% of the total shares issued in the secondary offering.

(3) ESOP amortized over 15 years, RRP amortized over 7 years, tax effected at:
(4) Option valuation based on Black-Scholes model, 10 year vesting, and assuming 25% taxable.

34.00%



Exhibit 1V-11
PRO FORMA EFFECT OF CONVERSION PROCEEDS
Alliance Bank
At the Supermaximum Value

1. Fully Converted Value and Exchange Ratio

(1) Includes ESOP purchases of 5% of the secondary offering.

Fully Converted Value $112,412,500
Exchange Ratio 3.26649
2nd Step Offering Proceeds '$28,120,080
Less: Estimated Offering Expenses 1.209.346
2nd Step Net Conversion Proceeds $2—h_—l——6,910,71 4
2. Estimated Additiona! Income from Conversion Proceeds
Net Conversion Proceeds $26,910,714
Less: Cash Contribution to Foundation 0
Less: Stock Contribution to Foundation 0
Less: ESOP Stock Purchases (1) (1,405,472)
" Less: RRP Stock Purchases (2) (2,203,285)
Net Proceeds to be Reinvested $23,301,857
Estimated after-tax net incremental rate of return 3.44%
Earnings Increase $801,261
Less: Estimated cost of ESOP borrowings 0
Less: Amortization of ESOP borrowings(3) (61,841)
Less: Stock Programs Vesting (3) (207,738)
Less: Option Plan Vesting (4) (315.659)
Net Earnings Increase $216,023
Net
Before Earnings After
Pro Forma Earnings Conversion Increase Conversion
12 Months ended June 30, 2006 (reported) $1,439,000 $216,023 $1,655,023
12 Months ended June 30, 2006 (core) $1,735,000 $216,023 $1,951,023
Before Net Cash Tax Benefit After
Pro Forma Net Worth Conversion Proceeds of Foundation Conversion
June 30, 2006 $33,383,000 $23,301,957 $0 $56,684,957
June 30, 2006 (Tangible) $33,383,000 $23,301,957 $0 $56,684,957
Before Net Cash Tax Benefit After
Pro Forma Assets Conversion Proceeds of Foundation Conversion
June 30, 2006 $391,504,000 $23,301,957 $0 $414,805,957

(2) Includes RRP purchases of 7.84% of the total shares issued in the secondary offering.

(3) ESOP amortized over 15 years, RRP amortized over 7 years, tax effected at:

34.00%

(4) Option valuation based on Black-Scholes model, 10 year vesting, and assuming 25% taxable.
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RP® FINANCIAL, LC.

Financial Services Industry Consultants FIRM QUALIFICATION STATEMENT

RP® Financial provides financial and management consulting and valuation services to the financial services industry
nationwide. RP® Financial establishes long-term client relationships through its wide array of services, emphasis on
quality and timeliness, hands-on involvement by our principals and senior consulting staff, careful structuring of strategic
plans and transactions and providing sophisticated valuation analyses consistent with accepted valuation practices. RP®
Financial’s staff draws from backgrounds in consulting, regulatory agencies and investment banking. Our clients include
commercial banks, thrifts, credit unions, mortgage companies and a variety of financial service companies.

STRATEGIC AND CAPITAL PLANNING

RP® Financial’s strategic.and capital planning services are designed to provide effective workable plans with quantifiable
results. In this regard, RP® Financial analyzes strategic options to enhance shareholder value, achieve regulatory approval
or other established objectives. Our planning services involve conducting situation analyses; establishing mission
statements, strategic goals and objectives; and identifying strategies for enhancement of franchise and/or market value,
capital management and planning, earnings improvement, operational matters and charter and organizational issues.
Strategy development typically includes the following areas: capital formation and management, asset/liability targets,
profitability, return on equity and market value of stock. Our proprietary financial simulation model provides the basis for
evaluating the financial impact of alternative strategies and assessing the feasibility/compatibility of such strategies with
regulations and/or other guidelines.

MERGER AND ACQUISITION SERVICES

RP® Financial’s merger and acquisition (M&A) services include targeting potential buyers and sellers, assessing
acquisition merit, conducting detailed due diligence, negotiating and structuring merger transactions, preparing merger
business plans and financial simulations, rendering faimess opinions, preparing mark-to-market analyses and assisting in
implementing post-acquisition strategies. Through our financial simulations, comprehensive in-house data bases, valuation
expertise and regulatory knowledge, RP® Financial’s M&A consulting focuses on structuring transactions to enhance
shareholder returns.

VALUATION SERVICES

RP® Financial’s extensive valuation practice includes valuations for a variety of purposes including mergers and
acquisitions, thrift mutual-to-stock conversions, insurance company demutualizations, ESOPs, subsidiary companies, mark-
to-market transactions and various other corporation valuation requirements. Our principals and staff are highly
experienced in performing valuation appraisals which conform with regulatory guidelines and appraisal industry standards.
RP® Financial is the nation’s leading valuation firm for mutual-to-stock conversions of thrift institutions.

OTHER CONSULTING SERVICES AND DATA BASES

RP® Financial offers other services including branching and diversification strategies, feasibility studies and special
research studies. RP® Financial assists banks and thrifts prepare CRA plans and applications for Community Development
Entity (“CDE”) certification and New Markets Tax Credit (“NMTC"”) allocation. RP® Financial’s consulting services are
aided by its in-house data bases resource and proprietary valuation and financial simulation models.

RP® Financial’s Key Personnel (Years of Relevant Experience)

Ronald S. Riggins, Managing Director (25)
William E. Pommerening, Managing Director (21)
Gregory E. Dunn, Senior Vice President (23)
James P. Hennessey, Senior Vice President (20)
James J. Oren, Senior Vice President (18)

Washington Headquarters

Rosslyn Center Telephone: (703) 528-1700
1700 North Moore Street, Suite 2210 Fax No.: (703) 528-1788
Arlington, VA 22209 Toll-Free No.: (866) 723-0594

www.rpfinancial.com ~ E-Mail: mail@rpfinancial.com



