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Collateral Characteristics

Arm Characteristics

Loan Type

{ndex

Loan Purpose

Occupancy Status

Property Type

Doc Type

Mi Data

FICO Distribution

ACA Collateral Request

Deal Name
Pool Balance
# of Loans
Avg Prin Balance
WAC
WA Net Rate
WAM
Seasoning
Second Liens
WA CLTV
WA FICO
Prepay Penaities
WAC (Arms only)
WAM (Arms only)
WA Margln
WA Initial Cap
WA Perlodic Cap
WA Cap
WA Months to Roll (Original)
Fixed
Balloons
2/28 Arms
3/27 Arms
Other Hybrid Arms
1-Month LIBOR
6-Month LIBOR
Other Index
Purchase
Cash-Out Reft
Rate-Term Refi
Debt Consolidation
Owner
Second Home
Investor
Single Family
2-4 Family
PUD
MH
Condo
Full Doc
Stated Doc
Limited Doc
No Doc
Mi Flag
% of Pool Covered
Effective LTV
FICO <460
FICO 460-479
FICO 480-499

Data
989566156.54
4451.00
222324.46
8.067
7.542
357
2
5.804
81.006
622
58.537
7.953
358
5.716
2.001
1.500
6.001
25
10.806
23.853
63.187
1.568
0.586

100.000

48.216
50.557
1.227
0.000
93.218
0.716
6.065
85.198
8.871
0.000
0.000
5.931
56.758
41.931
1.311
0.000

0.000
0.000
0.000

Collateral Characteristics




ACA Collateral Request

Deal Name Data
FICO 500-519 % 4.221
FICO 520-539 % 5912
FICO 540-559 % 6.373
FICO 560-579 % 7.004
FICO 580-599 % 9.670
FICO 600-619 % 12.849
FICO 620-639 % 15.457
FICO 640-659 % 14.533
FICO 660-679 % 9.488
FICO 680-699 % 5.453
FICO 700719 % 3.594
FICO 720-739 % 1.863
FICO 740-759 % 1.764
FICO >760 % 1.820
WA DTI
DT! Distribution DT1 <10.00 % 0.571
DTI 10.00-19.99 % 1.820
DTI 20.00-29.99 % 6.098
DTI 30.00-39.99 % 18.951
DTl 40.00-49.99 % 58.162
DT!50.00-59.99 % 14.399
DTI 60.00-69.99 % 0.000
LTV Distribution LTV <20 % 0.000
LTV 20.01-30 % 0.079
LTV 30.01-40 % 0.414
LTV 40.01-50 % 1.098
LTV 50.01-60 % 2.702
LTV 60.01-70 % 7.228
LTV 70.01-80 % 54.547
LTV 80.01-90 % 25.062
LTV 90.01-100 % 8.870
LTV >100 % 0.000
Data Data
Loan Balance Distribution $0-25,000 $&% 1017776.86 0.103
$ 25,001-50,000 #&% 11209519.14 1.133
$50,001-75,000 #&% 21005249.19 2.123
$75,001-100,000 &% 32698303.53 3.304
$ 100,001-150,000 #8&% 88922983.86 8.986
$ 150,001-200,000 #&% 117416133.24 11.865
$ 200,001-250,000 #&% 107197967.18 10.833
$ 250,001-300,000 #&% 100376821.41 10.144
$ 300,001-350,000 #&% 116860057.64 11.809
$ 350,001-400,000 &% 92340402.31 9.331
$ 400,001-450,000 &% 69373092.76 7.010
$ 450,001-500,000 #&% 55260706.87 5.584

2 Collateral Characteristics




Geographic Distribution

ACA Collateral Request

Deal Name

$ 500,001-550,000
$550,001-600,000
$ 600,001-650,000
$ 650,001-700,000
$ 700,001-750,000
$ 750,001-800,000
$ 800,001-850,000
$ 850,001-900,000
$ 900,001-950,000
$ 950,001-1,000,000
> $ 1,000,001

AK

AL
AR
AZ
CA

co
cT
DC
DE
FL

GA

#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%

%
%
%
%
%
%
%
%
%
°/°
°/°
%
%
%
%
%
%
%
%
%
%
°/°
%
%
%
%
%
%
%
%
%
%
%
%
%
%

Data
46637190.48
43531708.58
28180852.86
21589326.47
29480445.97

783128.61

805000.00

0.00
942416.30
3937073.28
0.00

0.00

0.00
486596.15
23130216.02
278630233.52
9631864.02
14976330.83
8426116.13
1386645.79
121537990.25
24905685.91
14423590.68
0.00
2530917.07
52232102.41
3705717.20
61974.90
1342284.19
0.00
26188035.93
82270737.38
2015131.02
10238340.92
7121472.84
2437290.39
0.00

0.00
6964752.75
0.00
115935.57
1869311.99
69373883.98
603379.01
14471872.24
109895673.26
7232950.16

4.713
4.399
2.848
2.182
2.979
0.079
0.081
0.000
0.095
0.398
0.000

0.000
0.000
0.049
2.337
28.157
0.973
1.513
0.851
0.140
12.282
2.517
1.458
0.000
0.256
5.278
0.374
0.006
0.136
0.000
2.646
8.314
0.204
1.035
0.720
0.246
0.000
0.000
0.704
0.000
0.012
0.189
7.011
0.061
1.462
11.105
0.731

Collateral Characteristics




ACA Collateral Request

Deal Name Data
oK % 532767.78 0.054
OR % 3413491.07 0.345
PA % 9539080.68 0.964
Rl % 5594298.44 0.565
sC % 2836229.96 0.287
sSD % Q.00 0.000
™ % 2556553.64 0.258
0.4 % 9980382.51 1.008
ur % 3082660.21 0.312
VA % 35819739.94 3.620
vT % 304032.47 0.031
WA % 9228169.42 0.933
wi % 7470107.04 0.755
wv % 1001610.87 0.101
wy % 0.00 0.000

Please populate column D (&E) with the corresponding pool
characteristics in Column B.

- For values in currency format, omit $.

- For values in percentage format, provide data to 3 decimal
places and omit %.

- For WAC Net Rate, subtract servicing fee, trustee fee, and
initial M1 fee.

- For Ml Flag, Y or N.

4 Collateral Characteristics
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ACA Collateral Request

Percentage by range Loans without MI
FICOs
<450 451-500 501-550 551-600 601-650 651-700 701-750 >750
<20 [ 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000
20-30 | 0.000 0.000 | 51.228 | 38.505 | 10.266 | 0.000 | 0.000 | 0.000
30-40 0.000 7.310 | 35.876 | 15.993  16.718 | 22.277 | 0.000 1.825
40-50 [ 0.000 | 0.000 | 33.814 | 38.918 | 19.365 | 4.596 | 3.308 | 0.000
LTVs 50-60 | 0.000 1.234 | 34527 | 18.937 | 29.351 | 12.686 | 3.265 | 0.000
60-70 | 0.000 1.340 | 41.133 | 28.936 | 18.277 | 7.823 | 2,073 | 0.418
70-80 | 0.000 | 0.151 | 11.718 | 14.790 | 37.869 | 24.872 | 7.373 | 3.228
80-90 | 0.000 0.000 [ 8.172 | 34.400 | 34.925 | 17.003 | 3.790 1.711
90-100 { 0.000 0.000 | 0.000 | 10.229 | 46.278 | 29.237 | 9.359 | 4.896
>100 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 [ 0.000

Loans with Ml
FICOs
<450 451-500 501-550 551-600 601-650 651-700 701-750 >750

<20
20-30
- 30-40
40-50
LTVs 50-60
60-70
70-80
80-90
90-100
>100
Loan Count Loans without Mi
FICOs
<450 451-500 501-550 551-600 601-650 651-700 701-750 >750
<20 0 0 ) 0 0 0 0 0
20-30 0 0 4 3 1 0 0 0
30-40 0 1 9 4 5 2 0 1
40-50 0 0 19 22 11 3 1 0
LTVs 50-60 0 1 48 26 32 14 2 0
60-70 0 5 156 98 55 23 6 1
70-80 0 4 264 312 732 429 126 53
80-90 0 0 83 381 339 154 41 15
90-100 0 0 0 109 462 273 83 38
>100 0 0 0 0 0 0 0 0
#

1 Ml vs No MI



LTVs

<20

20-30
30-40
40-50
50-60
60-70
70-80
80-90
90-100

>100

ACA Collateral Request

Loans with Mi
FICOs

<450 451-500 501-550 551-600 601-650 651-700 701-750

>750

Please provide a breakdown of
percentages for each cell of the matrix for
loans that fall within the appropriate
category brokendown between loans with
M! and loans without Mt as well as the loan
count for each breakdown in the matrices
below. The sum of the percentages for the
with Ml and without M! percentages should
equal 100%. The sum of the loans in the
matrices below should equal the number of
loans in the pool. If FICO is not available
for loan, default to <450 bucket. If deal
does not have MI, provide data for the
entire pool in the "Loans without MI" matrix.

Ml vs No Mi
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SGMS FRE1 - Aladdin 3-06 Coilateral Summary Data (revised)

SG NOTE: LTV And CLTV are original. LTVs include senior liens and CLTVs include both liens

Instructions: Please also provide info on conforming and non-conforming pool (cells have already been
formatted in column B, C, D, E)

aggregate pool group: _1___ group: __2___
__gross WAC 8.07% 8.20% 7.98%
6§22 601 635
33% 48% 24%
37% 32% 39%
0% 0% 0%
0% 0% 0%
0% 0% 0%
wid avg CLTV ‘ 88.27% 81.76% 92.28%
CLTV =80 9.71% 11.87% 8.38%
CLTV > 80.01 68.59% 50.36% 79.82%
LTV 95.01 -100 6.84% 4.57% 8.24%
s Fult Doe (%) | 56.76% 59.12% 55.30%
- Stated Doc (%) 41.93% 39.66% 43.33%
BT 0.00% 0.00% 0.00%
purch (%) ‘ 48.22% 13.68% 69.50%
CO refi (%) 50.56% 84.22% 29.81%
Own Occ (%) 93.22% 93.70% 92.92%
Prepay Penalty (%) | 58.54% 53.63% 61.56%
DTi (%) 43.05% 43.97% 42.49%
=IVE 88.01% 85.87% 89.33%
2128 85.25% 82.22% 87.11%
3/27 1.95% 2.43% 1.65%
1st Lien (%) ‘ 94.20% 95.93% 93.12%
Avg Loan Balance | 222,324 191,525 246,781
#of Loans 4451 1970 2481
Loan Bal < $100k 6.66% 6.17% 6.97%
Mtg Rates > 12% 0.38% 0.55% 0.27%
Manuf Housing (%) | 0.00% 0.00% 0.00%
, 0.00% 0.00% 0.00%
- largest state CA (28.16%) CA (19.66%) CA (33.39%)
silent2nd (%) | 42.68% 21.65% 55.63%
10 loans (%) 19.38% 8.56% 26.05%
- ByriQ: 19.38% 8.56% 26.05%
L 2yrlO s 0.00% 0.00% 0.00%
" IQ:-FICQ T e 646 657 643
IOLTV = 81.19% 81.52% 81.12%
CIODTE 42.79% 43.97% 42.56%
10 full dog . 16.88% 7.99% 22.36%
"10: purch- 12.56% 2.56% 18.73%

1 Sheet1



SGMS FRE1 - Aladdin 3-06 Collateral Summary Data

SG NOTE: LTV And CLTV are original. LTVs include senior liens and CLTVs include both liens

Instructions: Please also provide info on conformin

formatted in column B, C, D
aggr
gross WAC

“wtd avg CLTV

~_CLTV=80
CLTV > 80.01
LTV 95.01 -100

- FullDoc (%) -

.- Stated Dog (%) -

purch (%)

CO refi (%

Own Occ (%)
Prega¥ Penaltx i%l

1st Lien (%)
Avq L oan Balance

# of Loans
Loan Bal < $100k
Mtg Rates > 12%

Manuf Housing (%)

largest state CA

silent 2nd (%)
|0 loans (%) -

, E)

egate pool
8.07%

622
33%
37%
0%
0%
0%
88.27%
9.71%
68.59%
6.84%
56.76%
41.93%
0.00%
48.22%
50.56%
93.22%
58.54%
43.05%
88.01%
85.25%
1.95%
94.20%
222324
4451
6.66%
0.00%
0.00%
0.00%
(28.16%)
42.68%
19.38%
19.38%
0.00%
646
81.19%
42.79%
16.88%
12.56%

group: _1__ group:__ 2
8.20% 7.98%
601 635
48% 24%
32% 39%
0% 0%
0% 0%
0% 0%
81.76% 92.28%
11.87% 8.38%
50.36% 79.82%
4.57% 8.24%
59.12% 55.30%
39.66% 43.33%
0.00% 0.00%
13.68% 69.50%
84.22% 29.81%
93.70% 92.92%
53.63% 61.56%
43.97% 42.49%
85.87% 89.33%
82.22% 87.11%
2.43% 1.65%
95.93% 93.12%
191525 246781
1970 2481
6.17% 6.97%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
CA (19.66%) CA (33.39%)
21.65% 55.63%
8.56% 26.05%
8.56% 26.05%
0.00% 26.05%
657 643
81.52% 81.12%
43.97% 42.56%
7.99% 22.36%
2.56% 18.73%

g and non-conforming pool (cells have already been
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SGMS06FRE1_INVRUNS-Aladdin

Any disclaimer appearing at the bottom of the email communication to which this free writing
prospectus is attached stating either of the following (or any derivative thereof):

(1) that these materials contain confidential information; or

(2) that the sender does not accept liability relating to the accuracy or completeness of these materials;
or

(3) that these materials do not constitute a solicitation or an offer to buy or sell securities

in each case, is not applicable o these materials and should be disregarded. Such disclaimers have

been automatically generated as a result of these materials having been sent via e-mail or another
system such as Bloomberg.

1 Disclaimer
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Any disclaimer appearing at the bottom of the email communication to which this free writing
prospectus is attached stating either of the following (or any derivative thereof):
(1) that these materials contain confidential information; or

(2) that the sender does not accept liability relating to the accuracy or completeness of these materials;
or

(3) that these materials do not constitute a solicitation or an offer to buy or sell securities
in each case, is not applicable to these materials and should be disregarded. Such disclaimers have

been automatically generated as a result of these materials having been sent via e-mail or another
system such as Bloomberg.

1 Disclaimer
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SocGen Mortgage Securities Trust, Series 2006-FRE1
Assumptions

Excess Spread (bps): 222
Voluntary Prepayment Assumptions:
FRM: ramp from 2 CPR to 17CPR in 15 months, remain at 17 CPR for life

ARM: 25CPR in Year 1, 35 CPR to weighted average 1st reset, spike to 60CPR for 4 months, ramp down to 40CPR over 10
months, remain at 40CPR for life

Loss Assumption:

Use 6% Cumulative Loss, distributed as follows:

% Dist'n Time period

0% 6 months constant

10 over 12 months, evenly divided
48 over 24 months, evenly divided
16 over 12 months, evenly divided
10 over 12 months, evenly divided
6 over 12 months, evenly divided
10 over 24 months, evenly divided
0 remaining life

Other Assumptions:

Triggers Failing

Forward Curves (adjusted for Base, +100, +200, +300)
Run to Call and to Maturity

Servicer Advancing

100% Loss Severity

E r rv

Period 1 Mo Libor 6 Mo Libor
1 4.780000 5.030000
2 4.901100 5.074400
3 5.049600 5.102200
4 4.989100 5.106100
5 5.072200 5.106500
6 5.070300 5.093200
7 5.035500 5.080900
8 5.067000 5.063900
9 5.078100 5.042100
10 4.991800 5.016000
11 4,995700 5.002100
12 5.001100 4,986800
i3 4.942200 4,970600
14 4.931700 4.960400
15 4.923500 4,952100
16 4.914500 4.942500
17 4.904700 4.933000
18 4.896100 4.924300
19 4.886900 4.915200
20 4.878000 4.919500
21 4.868800 4.925500
22 4.860400 4.934600
23 4.850800 4.942300
24 4.842300 4.952000

Assumptions




25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43

45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63

65
66
67
68
69
70
71
72
73
74
75
76

4.919300
4.916600
4.914800
4.910900
4.908600
4.906000
4.902400
4.899800
4.896800
4.893600
4.891200
4,886300
4.995500
4.996900
4.999300
5.000200
5.002000
5.003400
5.004400
5.006600
5.006700
5.007900
5.009200
5.008500
5.073200
5.075300
5.078200
5.080200
5.083500
5.085000
5.086500
5.089100
5.090200
5.092100
5.094000
5.094100
5.100300
5.102000
5.102800
5.103400
5.105100
5.105600
5.106000
5.107000
5.107200
5.108700
5.108300
5.107800
5.147000
5.146700
5.147700
5.148600

sgmsQ06fre1_invruns-CHEYNE

4.964000
4.961100
4.958500
4.955100
4.952600
4.950100
4.945700
4.960700
4.976900
4.995500
5.012900
5.034100
5.053100
5.054200
5.056800
5.057100
5.058700
5.060200
5.060200
5.071700
5.084600
5.095800
5.108000
5.121800
5.134400
5.136300
5.139300
5.140600
5.143000
5.144900
5.145400
5.148100
5.150400
5.152400
5.154000
5.156000
5.158800
5.159500
5.160800
5.161200
5.163000
5.162900
5.162600
5.171000
5.176300
5.183500
5.190500
5.197100
5.204400
5.204600
5.205300
5.205200

Assumptions




77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128

5.148600
5.148900
5.149200
5.149600
5.148900
5.149600
5.145000
5.147700
5.181200
5.180500
5.180800
5.180600
5.180300
5.180700
5.179100
5.178900
5.178600
5.177500
5.176700
5.174700
5.169600
5.168100
5.167900
5.165500
5.164500
5.163400
5.161100
5.159900
5.158100
5.156300
5.155200
5.151400
5.254700
5.253300
5.252900
5.250900
5.250000
5.248500
5.246600
5.246100
5.243300
5.242000
5.240500
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5.204700
5.210700
5.215600
5.221400
5.226600
5.231900
5.238600
5.237300
5.237400
5.237300
5.236400
5.235800
5.234200
5.232700
5.230500
5.228900
5.226600
5.224500
5.223900
5.221800
5.220700
5.218700
5.217500
5.216500
5.213200
5.228400
5.244000
5.261200
5.276600
5.294900
5.310700
5.309100
5.308800
5.306100
5.305000
5.303600
5.300800
5.302600
5.303500
5.305100
5.305900
5.307100
5.308800
5.308800
5.308800
5.308800
5.308800
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163
164
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178
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SocGen Mortgage Securities Trust, Series 2006-FRE1

Breakevens

To Call

Tranche Index

M1 Fwd
Fwd+100
Fwd+200
Fwd+300

M2 Fwd
Fwd+100
Fwd+200
Fwd+300

M3 Fwd
Fwd+100
Fwd+200
Fwd+300

To Maturity

Tranche Index

M1 Fwd
Fwd+100
Fwd+200
Fwd+300

M2 Fwd
Fwd+100
Fwd+200
Fwd+300

M3 Fwd
Fwd+100
Fwd+200
Fwd+300

Def Factor (%)
4431
44.49
44.54
44.52
33.67
33.83
33.86
33.82
28.33
28.49
28.51
28.47

Def Factor (%)
30.47
30.57
30.49
30.39
24.28
24.29
24.14
23.97
20.88
20.86
20.67
20.47

Cum Loss (%)
22.16
22.25
22,27
22.26
18.86
18.95
18.96
18.94
16.81
16.90
16.92
16.89

Cum Loss (%)
23.09
23.14
23.11
23.06
19.84
19.85
19.77
19.67
17.82
17.81
17.69
17.57

WAL

3.20833
3.20833
3.20833
3.20833
3.45833
3.45833
3.45833
3.45833
3.62500
3.62500
3.62500
3.62500

WAL
6.91439
6.89683
6.93107
6.99735
8.16118
8.15745
8.20964
8.29445
10.59889
10.66310
10.79195
10.94122

DM

34.5
34.4
34.6
343
358
354
35.7
35.6
36.3
36.4
36.3
36.4

DM

16.6
21.6
30.8
317
9.7

17.1
29.8
30.8
-2.6
5.0

25.8
29.0

Yield

5.3383
6.3619
7.3928
8.4217
5.3559
6.3762
7.4084
8.4394
5.3641
6.3896
7.4173
8.4506

Yield

5.2472
6.3167
7.4347
8.4727
5.1957
6.2883
7.4414
8.4800
5.0491
6.1944
7.4289
8.4893
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sgms06fre1-declaration-060321

Any disclaimer appearing at the bottom of the email communication to which this free writing
prospectus is attached stating either of the following (or any derivative thereof):

(1) that these materials contain confidential information; or

(2) that the sender does not accept liability relating to the accuracy or completeness of these materials;
or

(3) that these materials do not constitute a solicitation or an offer to buy or sell securities

in each case, is not applicable to these materials and should be disregarded. Such disclaimers have
been automatically generated as a result of these materials having been sent via e-mail or another
system such as Bloomberg.

Disclaimer
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sgms06fre1-declaration-060322 (M10)

Any disclaimer appearing at the bottom of the email communication to which this free writing
prospectus is attached stating either of the following (or any derivative thereof):

(1) that these materials contain confidential information; or

(2) that the sender does not accept liability relating to the accuracy or completeness of these materials;
or

(3) that these materials do not constitute a solicitation or an offer to buy or sell securities

in each case, is not applicable to these materials and should be disregarded. Such disclaimers have

been automatically generated as a result of these materials having been sent via e-mail or another

system such as Bloomberg.

1 Disclaimer
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Any disclaimer appearing at the bottom of the email communication to which this free writing
prospectus is attached stating either of the following (or any derivative thereof):

(1) that these materials contain confidential information; or

(2) that the sender does not accept liability relating to the accuracy or completeness of these materials;
or

(3) that these materials do not constitute a solicitation or an offer to buy or sell securities

in each case, is not applicable to these materials and should be disregarded. Such disclaimers have
been automatically generated as a result of these materials having been sent via e-mail or another
system such as Bloomberg.

Disclaimer
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