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" F (?RM )] U.S. SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
Washington, P.C. 20549 OMB NUMBER: 3235-0076
Expires: May 31,2005
FORMD Estimated average burden
hours per responsc . . 16.00
NOTICE OF SALE OF SECURITIES SEC USE ONLY
PURSUANT TO REGULATION D, Prefix | |Seral
SECTION 4(6), AND/OR DATE RECEIVED

UNIFORM LIMITED OFFERING EXEMPTION Lo

Name of Offering (] check if thi is an amendment and nemc hes changed, and indicate ehange.)

CTA CHOICE BCH, a scgregated series of CTA Cholce Fund LLC, s Delaware limited liability company orpanized in muitiple serles

Filing Under (Check box(es) that apply): L] Rule 504 [ Rulc 505 Rule 506 [J sceviomaey  [JULOE
Type of Filing: [J New Filing Amendment

A. BASIC IDENTIFICATION DATA

1. Enter the mformation requcsted about the issuer
Name of Issuer (D check if thiz ig an amendment and name has changed, and indicate change.)

CTA CHOICE BCH, a segregaied serics of CTA Choice Fund LLC, a Delaware limited liability company argenized in multiple serics

Address of Bxecutive Offices (Number and Street, City, State, Zip Code) | Telephone Number
(Including Area Code)
¢/o Kenmar Investment Adviser LLC, 900 King Street, Rye Brook, New York 10573 (914) 3077000
Address of Principal Busincss Operations (Number and Street, City. State, Zip Code) | Telephone Number
{if different from Executive Offices) P R OCESS D (Tncluding Area Code)

Bricf Degcription of Business =" FEE} 1 “
) 9 THOMSOM
Securities Investment F !NANCQAL
06024758

Type of Business Organization

[ corperation [ iimited partnership, already formed other (please specily):
[j business trust ] timited partnership, to be formed Limited Liability Company
Month Year
Actual or Estimated Date of Incorporation or Organization: [014] [015) & Actval [ Esumated
Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for Stae: {DJ[E}

CN for Canada; FN for other forelgn jurisdiction)

GENERAL INSTRUCTIONS

Federal:
Who Must File: All issuers making an offering of sccuritics in reliance on an excmption under Regulation D or Section 4(6), 17 CFR 230.501 et seq, or 15 U.S.C. 77d(65).

When To Filc: A notice must be filed no Jater than 15 dgys after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities and Exchange
Cormmigsipn (SBC) on the earlier of the date it is receive bﬁ( the SEC at the address given below ar, if reecived at that address after the date on which it is due, on the date it
wag mailcd by United States registered or certified mail to thet address.

Where to File: U.S. Securities and Exchange Cormmission, 450 Fifth Street, N.W., Washington, D.C. 20549,

Copics Rcc‘uirt;d: v fes of this notice must be filed with the SEC, one of which must be manually signcd. Any copics not manually signed must be photocopies of
the manually signed copy or hear typed or printed signatures.

Infarmation Required: A new filing must contain all information requested.  Armcndments nced only report the name of the issuer and offering, eny changes thereto, the
g\é‘tgmahan requested in Part C, and any material changes from the mformation previously supplicd in Parts A and B. Part E and the Appendix need not be filed with the

Filing Fee: There ig no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOEJ for sales of sccuritics in those statcs that have adopted ULOE and that
have adopted this form. Issuers relying on ULQE must file a separate notice with the Securities Admimistrator in cach state where sales arc to be, or have been made. If a
state requires the payment of a foe a5 8 precondition to the claim for the exemption, a fee in the proper amount shall accompany this form. This notice shall be filed in the
appropriale states in accordance with state law. The Appendix to the notice constitutes a part of this notice and must be completed.

ATTENTION
Failure to file notice in the appropriate states will not result In a loss of the federal exemption. Converssly, fallure to
file the a;ﬁ:mpnate federal notice will not result in a loss of an available state exemption unfess such exemption is
predicated on the filing of a federal notice.

B4051005 1
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' A. BASIC IDENTIFICATION DATA

2, Enter the information requested for the following:

. Bach promoter of the igsuer, if the issuer has been organized within the past five years;
. EBach beneficial owncr having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a clasa of cquity sccurities of the issuer;
b Each exccutive officer and dircetor of corporate issuers and of corporate general and managing partncrs of parmership issuers; and

. Each general and managing pariner of partnership issuers.

Check Box(cs) that Apply: [_] Promoter (L] Beneficial Owner [J Executive Officer L] pireetor Menaging Mcmiber

Full Namc (Last name fiest, if individual)

Kenwmar Investment Adviser LLC

Business or Residence Address  (Numbcr ang Street, City, State, Zip Codc)

900 King Strect, Ryc Brook, New York 10573

Check Box(es) that Apply: 1 promoter D Bencficia) Qwner & Principat U Dircetor (] Genernl and/er
Maneging Parmer

Full Namc (Last name first, if individual)

Shewer. Keanoth A.

Business or Residence Address (Number and Street, City, Statc, Z2ip Codc)

c/o Kenmar Invegtment Adwiser LLC, 900 King Street, Rye Brook, New York 10573

Check Box(cs) that Apply: [ promoter ] Beneficial Owner X erincipat {1 Director ] General and/or
Menaging Partner

Full Name (Last name firsy, if individual)

Goadman, Marc S,

Businces or Residence Address  (Number and Street, Cily. State, Zip Code)

¢/o Kenmar Investment Adviser LLC, 500 King Street, Rye Brook, New York 10573

Check Box(es) that Apply: ] Promoter [l BeneGcist Owner < principal [ Director ] General andfor
Monaging Pariner

Full Name (Last nome first, if individual)

Goodman, Esther E.

Business or Residence Address (Number and Street, City, State, Zip Codc)

c/o Kenmar Investment Adviser LLC, 900 King Street, Rye Brook, New York 10573

Check Box(cs) that Apply: 7 Promoter [J Beneficial Owner D Principal D Dircctor D General angdlor
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number end Street, City, State, Zip Code)

Check Box{es) that Apply: O promoner {1 Beneficial Owner L) Principa [ Director 1 Genersl and/or
Managing Parter

Full Name (Last name first, i individual)

Buyincss or Residence Address  (Number and Street, City, State, Zip Code)
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B. INFORMATION ABOUT OFFERING

Yc: No
1 Has the issucr 20ld, or does the issuer intend to sell, (o non-accredited IVESIONs in this DITETINET....vecvverirereesatserarisnresess e e essresseseces FOTRPPIRR 0O K
Answer also in Appendix, Column 2, if filing under ULOE.
2. What i3 the minimum invostment that will be accepted FOmM aRY INGIVIUAI T .ovevveevseeeeeeeereeeeeeere st sessessssessesrssssssssssossssseessosssmessresssreererssessessrosssrssssss ovessonen oo s NI
Yes No
3 Docs the offering permit joint ownership 0 2 SINRIE BT uc..ivee e ceesrecaveesasenerioriessins Feeeeteeteeeyensimeariasssararesstartistsian st aNEIEASS Asbane e ar e rerres e rarean O
4. Enter the information requested for each person who has been or will be paid or given, dircctly or indirectly, any comrmission or similes remuncratinn for
solicitation of purchasers in connection with sales of securities in the offering. Jfa person to be listed is an associnted person or agent of a broker or
dealer registered with the SEC and/or with a state or states, list the name of the broker or dealer. If more than five (5) persons to be listed are associated
persona of such a broker or dealer, you may sct forth the information for that broker or dealer only. None
Full Name (Las$ name first, il individual)
Busincss or Residence Address (Nurmber and Street, City, State, Zip Code)
Name of Associnted Broker or Dealer
States in Which Person Listed Has Selicited or Intends to Solicit Purchasers
(Cheek “All Statcs™ or chook MMGIVITUAL STITEZ) ..iuuieeiiieriaresairiistesiinssossieiseraetuce vesetsrerarensesssrareraraesrssrens faesssssehscosstntesntessssssinessasne intsiessats ssesntsins {J At s
[AL}  [AK]  [AZI [AR] [CA}] [€O] (€T} [DE] [0C) [FL) [GA] [(H] (D]
(L) N] (1A) {KS] {KY] LA} {ME] MD]  [MA] iMI) MN] [MS) (MO}
[(MT) [NE) [NV} [NH] [NJ] [NM] {NY] [NC] [ND} [OH] [OK] [OR] [PA
[R1] [8C] [sD) [TN) [TX] [UT] v [VA] [WA]  [(WVv] (W) [WY] [PR)
Full Narme (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Cadc)
Namec of Associated Broker or Dealer
Statcs in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Chieck “All States™ or check individusl STHCS) . .cevueee st e s e s et FO ST UOUPRTII [:I Al States
[AL] [AK] [AZ) [AR]) 1CA) [CO) [\ [DE] {DC] [FL] {GA] {Hl) D)
[iL] (IN] [JA] (KS] (KY] (LA) (ME) [(MD]  [MA] {MI] [MN]  [MS] (MO
IMT] [NE) (NV) [NH] [NJ) [NM} (NY] [NC) [ND] {oH) [CK] [OR] [PA]
{R1] [SCj [SD] [TN] {Tx] (Ut V1] [VA] [(WA] wv]  [wn [WY] PR}
Full Name (Last pame first, if individuat) )
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check “All States” oF chetk inTIVIBUR) SIAIEEY..ouui it e rev s et e raar e e rst s st s e s s st bans s re 1es s sempemREmEiaas o sl ban s esrn b et banrbenrbansnnaes D Al Statcs
[AL)  [AK] [AZ] [AR] [CA] [CO) [cT] [DE] [DC] [FL]  [GA] [H} (D]
(L] [IN] A] [KS] [KY] {LA] [ME] MD] [(MA) (M1) [MN]  [M§] [MO]
[MT]) (NE} (NV] [NH) (NJ) [{NM] [NY) Q) [ND] [OH] {OK] [OR] [PA]

[R7) [5C) [50) (N} [IX] [UT)  [V7)

{VA) [WA]

[Wv)

W [WY] [PR)

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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E. STATE SIGNATURE
1. Is any party described in 17 CFR 230.262 presently subject to any of the disqualification provisions of such rule?............ Yes No
]
See Appendix, Column 3, for statc response.
2. The undersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed, a notice
on Form D (17 CFR 239.500) at such times as required by state law.
3 The undersigned issuer hereby undertakes to furnish to the state administrators, upon written request, information furnished by
the issuer to offerees.
4. The undersigned issucr represents that the issuer is familiar with the conditions that must be satisficd to be entitled to the

Uniform Limited Offering Excrption (ULOE) of the state in which this notice is filed and understands that the issuer claiming
the availability of this exemption hes the burden of establishing that these conditions have been satisfied.

The issuer has read this votification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the

undersigned duly authorized person,

Issuet (Print or Type) Signatiye Date

CTA CHOICE BCH, a segregated gerles of CTA Choice Fund

LLC, a Delaware Hmited llability company organized in

multiple serley « "anuary 1,2006

Name (Print or Type) Title (Print or Type)

Lawrence S. Block Senior Vice President of Kenmar Investment Adviser LLC, Managing Member
Tngtruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form D must be manually signed. Any

copics not manvally signed must be photocapies of the manually signed copy or bear typed or printed signatures.

oARCIANRE Y
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i C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS
1 Enter the aggregate offering price of securities included in this offering and the total
amount already sold. Enter “0” if answer is “none” or “zero.” If the transaction is an
exchange offering, check this box ] and indicate jn the columns below the amounts of
the sceurities offered for exchange and already exchanged.

Appregate Amount Already

Type of Security Offering Price Sold
DBt e e bbb e sara e eb et aba s ee s e reRRens S 3
EUIEY 1ottt ettt b e n e s e b s b s re e b ar e 2 b
] Common [J Preferred
Convertible Securities (InCIUding Warmants)...........ceeineirisce et $ L3
Partnership INEETESS ... v cerer et cceeresereee e sease e tse bbb rer s et b s s st s s b bbb s eeeas 3 b3
Limited Liability Company INtEIests .......ccommrrevrmicuinir sovremiessecsessenseierssanssasssrstissnons * $200,000.000 g
TOMAL ... b e R e e peame s Rt e * §$200000000  §.
Answer also in Appendix, Column 3, if filing under ULOE.
2. Enter the number of accredited and non-accredited investors who have purchased
securities in this offering and the aggregate dollar amounts of their purchases. For
offerings under Rule 504, indicate the nuraber of persons who have purchased sccurities
and the aggregate dollar amount of their purchases on the total lines. Enter “0” if answer
is “none” or “zero.” A.gpregate
Number Dollar Amount
Investors of Purchases
AcCredited INVESIOTS ...vcverrimrierrecrunissrsssssieriressminns s eerevesssassasaraosstessasssstsmsaassssasssasransmsesin $
NOD-ACCEAIted INVESIONE ... sevtecn s et sier e er e st satssssuarasbeas s smsmcreares o sasataesseraanss N/A $ N/A
Total (for filings under RUle 504 OB1Y) ......ocomnererrrereesssrmsssiesssesssssserasssissasisassssen $
Answer also in Appendix, Coluron 4, if filing under ULOE.
3. If this Giling is for an offering under Rule 504 or 505, enter the information requested for
all securities sold by the issuer, to date, in offerings of the types indicated, in the twelve
(12) months prior to the first sale of securities in this offering. Classify securities by type
listed in Part C - Question 1.
Type of Dollar Amount
Type of offering Security Sold
RUle 505 oo bt revbermaeairtretararaesaaaret i tareaateaaaraRebs rabaResaerereterebemnrnn $
REBUIBLION A oot iiiites e irieieiertreteseesser s rases s o sesasas sararar e sbabas b aassese s sesesasscerececancaneronsnn $
Rule 504............ e ee e e oA ot S5 SR B SR o sere ereesenmeeenserenenn g
TOLL . e e e e e ar s e S
4. &. Furnish a statement of all expenses in connection with the issuance and distribution of
the securities in this offering. Exclude atmnouats relating solely to organization expenses
of the issuer. The information may be given as subject to future contingencies. If the
amount of an expenditure is not known, furnish an estimate and check the box to the left
of the estimate.
TEADSTEL ABEME S FEES 1voreeiierireueasiiirissas teer s esersesrssrassraesersssssassosssrsssateressantsstsiesassabsnrensesmsesronascsssersssmnsersees o g s 0
Printing and ENgIaving COstS........oocvovuriieurercrnieeremsesessaresanassrsassasssiestessasssss o sensessessssaserseseressesnrasssasastsossssis O s 0
LEGBI FLLS covutiii ettt bbb b3 e e e e RS AR R Xl % 10,333
ACCOURLIE FEES...vvvererariaririesisrirnnis coneseccesioneststsesemsmianeesetensssesessaesseassaras steresase et eresensmameterenersratessastessasaanenis a0 s 0
ENZINCETING FEES ..1...oveterireersiersereistorsrnsseses consesessatstssssseessessesssesesssssserasassesesassesss srasasbatatsas stbnssoasaiocesansacsocns O $%$ o
Sales Commissions (specify finders’ fees separately)......couereeeconrer e 0 s 0
Other Expenses (identify) Miscellaneous (blue, sky fees, duplicating, courier, €1C.) .ccovvevennnsiivisen e $ 3.000
TOtAL oottt aet s s sbe b e e ee s AR RS RA e et ns e X $ 13.333

*  This is a continuous offering. Thercfore, the aggregate offering price could be greater than or less than this amount.

4

QLAQNSINGS 1
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference between the aggregate offering pricc given in response to Part C -
Question 1 and total expenscs furnished in response to Part C - Question 4.a. This difference

*$199.986.667

is the “adjusted gross Proceeds to the 15U, .. ..o e e e seseesretesraeetese e s vereererererees
Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to
be used for each of the purposes shown. If the amount for any purpose is not known, furnish
an cstimate and check the box to the left of the estimate. The tota) of the payments listed
must equal the adjusted gross proceeds to the issuer set forth in response to Part C - Question
4b above.
Payments to
Officers,
Directors, & Payments To
Affiliates Others
S2)ATIES AT FEEI ... .eivriitrtcireteeeee et es e b s et st ne s e s ra e s e b s tan et shaen s gs
PuTCHEsE OF 1881 E5HALE........cvvviiiuererrenices s s enr sttt rras st saete s bessbesssssrass e seeeasbabenaraaras ags__  DOs__
Purchase, rental or leasing and installation of machinery and equipment..........cc.oervcrvcerennnen. O% s .
Construction or leasing of plant buildings and facilities ..........cvemrimminemicieicinccncreeene. . 1 $ s
Acquisition of other businesses (inciuding the value of securities involved ip this offering
that may be used in exchange for the assets ot securities of another issuer pursuant to a g
KXIETZET) «eotrrvremssransariossosss sbnstbensssas st esses et esssmesesmssestesessssaress sesasimstnstsusseneasesterennssbs bbsassnsatombmsasenins as_____ os___
Repayment of indebtedness.. ... s i s e as as
TWOLKANE CAPITAL. ... cueerieereceinireeeetete st eren et s s ene s et sasta b b sassrsat et atabessasseaess e smanssasesesarmsmanmsess sessenes 0s s
Othier (specify): to be used as described in Tssuer’s Confidential Private Placement Os 0Os
IMETNOTANGUDY ...evovieeeeer e s e irerecereseeresseremee s eeesesiansarirssssbossansaasansarass sarsasssarisessatsebesessnemssnseaseesncn ’
s $199.986.667
COMIINIL TOLAIS ........o.oeeeesereaevccmsanssevsevaese s ie e s asasssssese e nebesars s ses s e ba e bas s bEsbebrab b et mbat bt nbnns s B $199.986,667
Total Payments Listed (column totals added)...ourcreereecriiciriercerene e e ssnreem oo X $192,986.667

D. FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the
following signature copstitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written
request of its staff, the information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

CTA CHOICE BCH, 2 scgregated serics of CTA Choice Fond

Issucr (Print pr Typc) Signa\uﬂ Date
,a) limited Hablilty {
LLC, a Delaware iablility pany organized In Q Mﬂ - January 1, 2006

multiple series

Name of Signer (Print or Type) Titlc of Signer (Print or Type)

Lawrence S. Block

Senior Vice President of Kenmar Investment Adviser LLC, Managing Member

*  See asterisked comment on p.4.

ATTENTION

Intentional misstatements or omisslons of act constitute federal criminal violations. (See 18 U.S.C. 1001.)
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