FD RM D UNITED STATES OMB APPROVAL

SECURITIES AND EXCHANGE COMMISSION _
Washington, D.C. 20549 OMB Number: 3235-0076

Expires:
— Estimated average burden
: 4 FORM D hours perresponse. ..... 16.00
NOTICE OF SALE OF SECURITIES SEC USE ONLY __
PURSUANT TO REGULATION D, o
, 06023538 SECTION 4(6), AND/OR DATE RECEIVED
UNIFORM LIMITED OFFERING EXEMPTION .

mﬁat’omring (D check if this is an amendment and name has changed, and indicate change.)

UNITS OF MEMBERSHIP INTEREST IN BIODIESEL SYSTEMS, LLC
Fil ng Under (Check box(es) that apply): [ Ruie 504 [:_] Rule 505 Z] Rule 506 [:] Section 4(6) [] Ly/
/7

Type o f Filing: (7] New Filing [] Amendment

- A. BASIC IDENTIFICATION DATA N AN g T oy 7 7

I, 1 nter the information requested about the issuer \ég’:;\ //‘\5 7
— — “L%f 0 Zh /

Nang of Issuer D check 1f this is an amendment and name has changed, and indicate change.)

BIODIESEL SYSTEMS, LLC

:\_dmss of Executive Offices (Number and Street, City, State, Zip Code) Telephone Numbcr‘ﬁn‘gi‘fﬁling Area Code)
27 01 INTERNATIONAL LANE, SUITE 204, MADISON, WI 53704 (608) 244-7907

Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
(if different from Executive Offices)

Br ef Jescription of Business

THE ISSUER'S BUSINESS ACTIVITIES INVOLVE THE DEVELOPMENT AND SALE OF PROPRIETARY METHYL-ESTER BIODIESEL
PI.ANTS THROUGHOUT NORTH AMERICA.

ﬁ)?)f Business Organization

[J corporation (] limited partnership, already formed other (please specify): LIMITED LIABILITY COMPANY

[ business trust [] limited partnership, to be formed pﬁ@ﬁF@@Fh
T Month Year =
Actual or Estimated Date of Incorporation or Organization: [ ]4] [ Actual  [T] Estimated P
Ju isciction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State: FEB L 23@6 /

CN for Canada, FN for other foreign jurisdiction) @ T o {f
G NERAL INSTRUCTIONS T oo
FHNA1\W“

Federal:

Wao efust File: Al issucrs making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 1S U.S.C.
774(61. -

Wien To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities
and Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on
whicl it is due, on the date it was mailed by United States registered or certified mail to that address.

Wier: To File: U.S. Sccurities and Exchange Commission, 450 Fifth Street. N.W., Washington, D.C. 20549.
Copics Required. Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
ploti copies of the manually signed copy or bear typed or printed signatures.

Infor.nation Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
th:re o, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
nct b tiled with the SEC

F.lin,; Fee: There is no federal filing fee.

State:

T is notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted
ULCE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shali
acco npany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of
t+ is notice and must be completed.

— ATTENTION
Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predictated on the
filing of a federal notice.

-~

. Persons who respond to the collection ot information contained in this form are not
SEC 1972 (6-02) required to respond unless the form displays a currently valid OMB control number. 1 of 9
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E - S A. BASIC IDENTIFICATION DATA S R ' ' ]
2. Enter the information requested for the following:
o [ach promoter of the issuer, if the issuer has been organized within the past five years:
o Eachbeneficial owner having the power to vote or dispose. or direct the vote or disposition of. 10% or more of a ¢lass of equity securities of the issuer.
e tach executive officer and director of corporale issucrs and of corporate general and managing partners of partnership issuers; and

) Each general and managing partner of partnership issuers.

Chick Box(es) that Apply:  [[] Promoter [ Beneficial Owner  [] Executive Officer [] Director [0 General and/or
Managing Partner

Ful Nime (l.ast name first, if individual)

W1ICDRIDGE VENTURE GROUP, LLC

Bu: inss or Residence Address (Number and Street, City, State, Zip Code)
2701 INTERNATIONAL LANE, SUITE 204, MADISON, WISCONSIN 53704

Chck Box(es) that Apply: ~ [7] Promoter [} Beneficial Owner Executive Officer  [7] Director [/l General and/or
Managing Partner

Ful. Name (Last name first, if individual)
DAVIS, BRUCE T.

Bu iness or Residence Address (Number and Street, City, State, Zip Code)
27)1 INTERNATIONAL LANE, SUITE 204, MADISON, WISCONSIN 53704

Ch:ck Box(es) that Apply: [} Promoter (7} Beneficial Owner  [/] Executive Officer [] Director {Z] General and/or
Managing Partner

Ful Name (Last name first, if individual)

KEET'LESON, CRAIG V.

Buiness or Residence Address {(Number and Street, City, State, Zip Code)
27 Y1 INTERNATIONAL LANE, SUITE 204, MADISON, WISCONSIN 53704

Ch:ck Box(es) that Apply: [] Promoter  [] Beneficial Owner  [7] Executive Officer [} Director General and/or
Managing Partner

Ful hame (Last name first, if |nﬁ|v1dual)

D2 VI3, JACOB C.

Busin:ss or Residence Address {(Number and Street, City, State, Zip Code)

201 INTERNATIONAL LANE, SUITE 204, MADISON, WISCONSIN 53704

Clech Box(es) that Apply: [[] Promoter  [] Beneficial Owner [7] Executive Officer [7] Director (/] General and/or
Managing Partner

f-‘—u ﬁ\' ame (Last name first, if individual)

F SCHER, RUDOLPH

Busin:ss or Residence Address  (Number and Street, City, State, Zip Code)
2:01 INTERNATIONAL LANE, SUITE 204, MADISON, WISCONSIN 53704

Clhech Box(es) that Apply: D Promoter D Beneficial Owner D Executive Officer D Director D General and/or
Managing Partner

Fu I ame (Last name first. if individual)

Business or Residence Address (Number and Street, City, State, Zip Cade)

Cl eclh Box(es) that Apply: (] Promoter [:] Beneficial Owner D Executive Officer ['_"j Director D General and/or
Managing Partner

Full Mame (Lasl name first, if individual)

Buisiness or Residence Address (Number and Street, City, State, Zip Code)

{Use blank sheet, or copy and use additional copies of this sheet, as necessary)
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]:_ » B. INFORMATION ABOUT OFFERING .. "
Yes No
I, Has the issuer sold, er does the issuer intend to scll, to non-accredited investors in this offering? ... 4 A
Answer also in Appendix, Column 2, if filing under ULOE.
2. V/hat is the minimum invesiment that will be accepted from any individual? ..........cc.ocvimrieencosnocrsceesnrsessenes ¢_1,000.00
Yes No
3. Coes the offering permit joint ownership of @ SINGle UNI? ...t e sesemse e ee e eeenes [x] |
4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
¢ mmission or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering.
I:"a person 1o be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state
or states, list the name of the broker or dealer. 1f more than five (5) persons 1o be listed are associated persons of such
a broker or dealer, you may set forth the information for that broker or dealer only.
Fu | Name (Last name first, it individual)
Businzss or Residence Address (Number and Street, City. State, Zip Code)
Na ne of Associated Broker or Dealer
Stites in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Zheck “All States” or Check INAIVIAUAT SEALES) ..ovvvvvviiii sttt serese st et es s s eneca s et eresens s [J Al States
(A [AK [Az] @R €A [ [0 EE ba FE A HED 0D
(L] [0 [0Al ) KY) [TA] [ME MDD MA M MY M (MO
M [ ™ @M MM M N ® KN [©On ©OK [OR [FA
(RO B BB [N X o M M Wa B OB B X
Eil_Namc (Last name first, if individual)
Busiress or Residence Address (Number and Street, City, State, Zip Code)
Neme of Associated Broker or Dealer
Stter in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check "All States™ or check INAivIdUal SLAIES) oot rrese s ettt serresesbeaebebe b eserssres s esesenrannes O All States
(af] @Kl [AZ] @R [cA o €@ @e g [EO  GA D 0D)
m N [ K K [Ta ME M MaA M M [MS] MO
Mo e & @’ & M Y ®D D [OH (0K [OR]  [FA]
[RD)
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
N.m: of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
~Check “All States” or check individual SEALES) vt ere et et be st sber st cnr e esenans O All States

|AL]
- 0]
MT] o] WM NC]
R &

=
EEEE
EIElEIE
1O

{Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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3.

4

C. OFF_ERING PRICE, NUMBER OF INVESTORS,“EXPENSES AND USE.OF PROCEEDS

Eater the aggregate offering price of securitics included in this offering and the total amount already
suld. Enter 0™ if the answer is “none™ or “2¢r0.” If the transaction is an exchange offering, check
this box [TJand indicate in the columns below the amounts of the securities offered for exchange and
aready exchanged.

Apggregate Amount Already
Type of Security Offering Price Sold
DDLU st sttt senes §_0.00 $_0.00
EQUITY it et sa bbb e asa et r et e ettt r e ranees § 0.00 $_0.00
{0 Common [ Preferred

. e . 0.00 0.00
Convertible Securities (INCIUING WAITANLS) ......c.cvvreeieiieiee e visetenseeeseresesseesesrssassesseressssssressesesssosas $ - $
Partnership INLETESIS ... e sae s e sra bt $.0.00 §_0.00

§ 1,800,000.00

¢ 157,014.00

TOMB] Lt ettt RS bbb §_1,800,000.00 ¢ 157,014.00

Answer also in Appendix, Column 3, if filing under ULOE.

Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securitics and the aggregate dollar amount of their
purchases on the total lines. Enter "0 if answer is “none™ or “zero.”

Aggregate
Number Dollar Amount
Investors of Purchases
ACCTEAILED TNVESIOTS (it s scsene e s s esa bbb bbb st e bbb b bebas s s ersban e sebanas 6 $_127,710.00
NON-CCTEAIEd INVESIOIS ...cviececieririiirneri s esssscscsssssmsss st e sas b es et s banrasn s s seesbr s b sbreaas 1 $_29,304.00
Total (for filings under Rule 504 0N1Y) ..o enssssiessienssssesessssssssseninssnns 7 $_157,014.00
Answer also in Appendix, Column 4, if filing under ULOE,
1f'this tiling is for an oftering under Rule 504 or 5035, enter the information requested forall securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
tirst sule of sccuritics in this offering. Classify securities by type listed in Part C — Question 1.
Type of Dollar Amount
Type of Offering Security Sold
RUIE 505 . ov oo et eet oot eee s ettt e ottt $_0.00
ReQUIBLION A Lo o e e e e e 0 $_0.00
RUIE S04 ... oottt s O $_0.00
TOME L. vttt s O s_0.00
i Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the insurer.
The information may be given as subject to future contingencies. [f the amount of an expenditure is
not known, furnish an estimate and check the box to the left of the estimate.
[ransfer Agent’s Fees i, O s
Printing and Lngraving Costs.. s 5,000.00
Legal Fees i 7S 15,000.00
ACCOUNLING FRES Lottt et et rast s e e b1t ebasan e b e 01 ek ts b s e sa s ama s s e b b aeas b et b st ese bt $_5,000.00 .
ENGINEETING FRES i e e s r et b S e b b et e en s eaese et entr e s O s
Sales Commissions (specify finders” fees SEPATALEIY) oo vviiiiricreriieinesreerieresesiee e seerasneseraeresseressenenens g s
Other Expenses (identify) | e s
FORAI e sesessesssessee s s 7] $_25.000.00
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[ ‘ C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES'AND USE: OF PROCEEDS -

b, Enter the difference between the aggregate offering price given in response to Part C — Question 1
and total expenses turnished in response to Part C — Question 4.a. This difference is the “adjusted gross

PIOCREHS 10 TNE ISSULT.™™ L1ttt s et ss st ettt st sen et sseseerns s essesee st $ 1,775,000.00
5. Indicate betow the umount of the adjusted gross proceed to the issuer used or proposed to be used for
¢ach ol the purposes shown. [f the amount for any purpose is not known, furnish an estimate and
check the box to the left of the estimate. The total of the payments listed must equal the adjusted gross
poceeds to the issuer set forth in response to Part C — Question 4.b above.
Payments (o
Officers,
Directors, & Payments to
Affiliates Others
SALAFIES ANU FEES oottt bbbt bbb a bbbt et e b sttt s [ $_300,000.00 (8
Purchase 0 Tea) eS1A1E i e s Os
Purchase. rental or leasing and instatlation of machinery
B0 CQUIPIMENT coiitiiit ettt b bbbt s s et b s34k A b msaa et er s b s sam et tes e as 0s
Construction or leasing of plant buildings and fACHILES ..o as 0s
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
[5SUCT PUTSUANT L0 @ METBEI) covvvovirersisserevssiesissesserssssiiesssssssssssssssssesssassssessessserssssesssss fesstssssssssmesssesssssnas s s
Fepayment 0f INAEBIEANESS ..o et b st sa et b b ses s 275,000.00 s
VVOTKING CAPIIAL. .ottt et bbb b et st e b bbb st aeb b kst s s e 1,200,000.( 0s
Other (specify): s s
I s Os
COlMIN TOLRIS e sttt e b b as st et b bbb sr s enber e V18 1,775,000.0 s 0.00
Total Payments Listed (column totals added) .o s 1,775,000.00
[_ D. FEDERAL SIGNATURE |

Treiusuer has duly caused this notice to be signed by the undersigned duly authorized person. Ifthis notice is filed under Rule 505, the following
sig nature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff,
the: ir formation furnished by the issuer to any non-accredited imygstor pursuant to paragraph (b)(2) of Rule 502.

Is: ue- (Print or Type) Signat Date

B ODIESEL SYSTEMS, LLC d % w
;\l—;« of Signer (Print or Type) Title of Mr (Print or Type)
CFAIZ V. KETTLESON CFO

-— ATTENTION

i Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.,S.C. 1001.)
e
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[ 'E. STATE SIGNATURE -

! Is any party described in 17 CFR 230.262 presently subject to any of the disqualification Yes No
PIOVISIONS OF SUCH TUIET 1ottt e as s b e bbb s obar s bt ebesent st babs s srsseasabensberaasabasobars massbisesansanstos ] 5

See Appendix, Column §, for state response.

2 Theundersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed a notice on Form
D (17 CFR 239.500) at such times as required by state law.

3 The undersigned issuer hereby undertakes o furnish to the state administrators, upon written request, information furnished by the
issucer to offerees.

4 The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to the Uniform
limited Offering Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the availability
of this exemption has the burden of establishing that these conditions have been satisfied.

Th :issuer hasread this notification and knows the contents to be true and has duly caused this notice to be signed on its behalfby the undersigned
duly e2uthorized person. /

Tss jer (Print or Type) Signature Date

BIOD ESEL SYSTEMS, LLC 0’ ~26 ‘m
Nane (Print or Type) Title (Prin‘waypc)

CRAG V. KETTLESON CFO

Irstruction:
P-int the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form
D mast be manually signed. Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed
signatures.
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APPENDIX
! 2 3 4 S
Disqualification
Type of security under State ULOE
Intend to sell and aggregate (if yes, attach
1o non-accredited offering price Type of investor and explanation of
investors in State offered in state amount purchased in State waiver granted)
(Part B-Item 1) (Part C-Item 1) (Part C-Item 2) (Part E-Item 1)
Number of Number of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
aLiox |l $5000° 0 $0.00 |1 $5,00000 || x
I i - :
Ak b |
R .
AZ . x| $10,000° 1 $10,000.00| 0 $0.00 I [ x
[ }
- !
I .
zh B $100,000* 4 $100,000.0(/ 0 $0.00 ] X
. X ‘
~y 1 —
ol I\
o1 { I |
DE | ! |
o — fEpm— — :-- = e g ——
DC % ;;
FL. |, I
Ga i l I . [
o || | L]
o x| $340,000° 30 $300,000.01 12 $40,000.00 || 1| x
Ll [ x| ss0000 1 $30,000.00 | © $0.00 [ x
14 |, [_ |l
ks |0 | ]
Ky | T ] l |
Ly | i
T
ME | | |
MD | l | |
BV j )
Ma | | {
T e [ = i
Ml | |
MN x| (ses000r 1 | $20,000.00 1 8500000 | x ||
N [
*MEMBERSHIP UNIT IN 7 of 9
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APPENDIX

Intend to sell
to non-accredited
investors in State

(Part B-ltem 1)

3

Type of security
and aggregate
offering price
offered in state
(Part C-ltem 1)

Type of investor and
amount purchased in State
(Part C-Item 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-Item 1)

BIODIESEL SYSTEMS, LLC

Number of Number of
Accredited Non-Accredited
Yes No Investors Amount Investors Amount Yes No
f x  |$100,000° 10 $100,000.0 0 $0.00 | x
= i
1 K..,_‘___,;.._ Y |r.—_.._._-.
|
| |
e ;—.--.._...— f’
box | $5,000° 0 $0.00 1 $5,000.00 || _ X
[ X $10,000* 1 $10,000.00 | 0 $0.00 | | X
é | | ! |
| x  s20,000° 1 $20,000.0( | 0 $0.00 | [ x
x| $35,000° 3 $30,000.0¢ | 1 ssoo000 ([ (x|
i 1 e
z ] ,
) !
ST s — r [rovme——
j l
|
; i
N I
! !
| ‘
g x |520,000° 2 $20.000.00| 0 $0.00 i Cx
r_m,.;‘i_-_._.__
| i |l
L ox | $70,000° 1 $50,000.00 | 1 $20,000.00 | 1] x
! - .
e e
|l
x $1,030,000* 100 $1,000,0004 17 $30,000.00 M x
*MEMBERSHIP UNIT IN
8 of 9




. APPENDIX

Intend to sell
to non-accredited
investors in State

(Part B-Item 1)

3

Type of security

and aggregate
offering price
offered in state
(Part C-Item 1)

Type of investor and
amount purchased in State
(Part C-Item 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-ltem 1)

T Number of Number of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
'VY I ;
I i [
PR 1 |
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