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Dear Ms. Gibson:

This is in response to your letter dated December 16, 2005 concerning the
shareholder proposal submitted to Anheuser-Busch by William Steiner. Our response is
attached to the enclosed photocopy of your correspondence. By doing this, we avoid
having to recite or summarize the facts set forth in the correspondence. Copies of all of
the correspondence also will be provided to the proponent.

In connection with this matter, your attention is directed to the enclosure, which
sets forth a brief discussion of the Division’s informal procedures regarding shareholder
proposals.

Sincerely,
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Eric Finseth
Attorney-Adviser
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Office of Chief Counsel [

Division of Corporation Finance L.‘%
-

Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549

Re:  Anheuser-Busch Companies, Inc. — Omission of

Shareholder Proposal Pursuant to Rule 14a-8

Dear Sir or Madam:

We are writing on behalf of our client, Anheuser-Busch Companies,
Inc., a Delaware corporation (the "Company"), pursuant to Rule 14a-8(j) under the
Securities Exchange Act of 1934, as amended, to respectfully request that the Staff of
the Division of Corporation Finance (the "Staff"") of the Securities and Exchange
Commission concur with the Company's view that, for the reasons stated below, the
shareholder proposal (the "Steiner Proposal") submitted by William Steiner (the
"Proponent") may properly be omitted from the proxy materials (the "Proxy
Materials") to be distributed by the Company in connection with its 2006 annual
meeting of shareholders (the "2006 Meeting").

Pursuant to Rule 14a-8(j)(2), we are enclosing six copies of each of (1)
this letter, (i1) the Steiner Proposal submitted by the Proponent, attached hereto as
Exhibit A, (iii) a letter dated November 14, 2005 from the Company to Mr. John
Chevedden (the Proponent's designated proxy to receive all communications from the
Company) pursuant to Rule 14a-8(f) (the "Rule 14a-8(f) Letter") regarding the
Proponent's failure to comply with certain provisions of Rule 14a-8(b), attached hereto
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as Exhibit B, (iv) a form letter dated November 23, 2005 (the "Broker's Letter") from
DIJF Discount Brokers (the "Broker") regarding the Proponent's stockholdings in the
Company, attached hereto as Exhibit C, and (v) a letter dated November 30, 2005
from the Company to Mr. Chevedden regarding his failure to provide proof that the
Proponent's stockholdings satisfied the requirements of Rule 14a-8 (the "November 30
Letter"), attached hereto as Exhibit D. In accordance with Rule 14a-8(j), a copy of
this submission is being sent simultaneously to the Proponent and to Mr. Chevedden.

The Company believes that the Steiner Proposal properly may be
omitted from the Proxy Materials pursuant to Rule 14a-8(i)(10) (because the Steiner
Proposal has been substantially implemented by the Company), as well as pursuant to
Rule 14a-8(b) and Rule 14a-§(f) (because the Proponent has not complied with certain
eligibility and procedural requirements set forth in such rules).

L Background Regarding Substantial Implementation of Declassification
Proposal

Under the Company's current classified board structure, the Board of
Directors is divided into three classes. Directors in each class are elected to a three
year term with one-third of the Company's Board Directors standing for election each
year. The Steiner Proposal generally requests that the directors of the Company take
the necessary action to declassify the Company's Board of Directors and adopt the
annual election of each director. Specifically, the Steiner Proposal states:

"RESOLVED: Shareholders request that our Directors take the necessary
steps, in the most expeditious manner possible, to adopt annual election of
each director. This includes complete transition from the current staggered
system to 100% annual election of each director in one election cycle if
practicable. Also to transition solely through the direct action of our board is
practicable."”

The Company requests that the Staff concur with its view that the
Steiner Proposal may properly be omitted from its Proxy Materials pursuant to Rule
14a-8(i)(10) because the Steiner Proposal has been substantially implemented by the
Company. As discussed in further detail below, at the 2006 Meeting the Company
itself will be presenting for a vote of the shareholders, and recommending that the
shareholders vote in favor of, a binding proposal to amend the Company's Restated
Certificate of Incorporation to declassify the Board of Directors.
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I The Steiner Proposal May be Excluded Under Rule 14a-8(i)(10) Because it
Has Been Substantially Implemented

Rule 14-8(1)(10) permits the omission of a shareholder proposal where
a company has substantially implemented the proposal. See, Exchange Act Release No
34-20091 (August 16, 1983); Puerto Rican Cement Co., Inc. (March 25, 2002); Niagra
Mohawk Power Corp. (February 16, 1995). The Staff has consistently taken the
position that shareholder proposals have been substantially implemented within the
meaning of Rule 14a-8(1)(10) when the company has policies, practices and
procedures in place relating to the subject matter of the proposal, or has implemented
the essential objective of the proposal. See, e.g., Northrop Grumman Corporation
(March 9, 2005) (permitting the company to exclude a shareholder proposal to
declassify the board based on the company's argument that the proposal has been
substantially implemented because the board has adopted and would recommend to
the sharecholders a proposal to declassify the board in phases as the term of each class
of directors expires); Sabre Holdings Corporation (March 2, 2005) (permitting the
company to omit a shareholder proposal to adopt the annual election of each director
based on the company's argument that the proposal has been substantially
implemented because the board planned to submit a proposal for annual election of
directors for approval at the next shareholder meeting); Weyerhaeuser Company
(March 8, 2004) (permitting the company to omit a shareholder proposal to declassify
the board based on the company's argument that the proposal had been substantially
implemented because the board planned to submit for shareholder approval an
amendment to its Articles of Incorporation to declassify its board, despite the board's
recommendation to vote against the amendment); SBC Communications Inc. (Jan. 9,
2004) (permitting the company to omit a shareholder proposal to declassify the board
based on the company's argument that the proposal had been substantially
implemented because the board had approved an amendment to the company's bylaws-
to eliminate the classified structure and would be submitting such amendment to the
company's shareholders at the annual meeting, as required by the company's
Certificate of Incorporation); KeyCorp (Mar. 13, 2002) (permitting the company to
omit a shareholder proposal to declassify the board based on the company's argument
that the proposal had been substantially implemented because the company itself
would be including a binding proposal to declassify the board in phases in the
company's proxy statement, despite the board's recommendation that shareholders vote
against the company's proposal).

In this instance, the Company has already substantially implemented
the Steiner Proposal. The Steiner Proposal requests that the Company Board of
Directors "take the necessary steps ... to adopt annual election of each director.” On
December 15, 2005, the Company's Board of Directors approved amending the
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Company's Restated Certificate of Incorporation to eliminate the Company's classified
board and to provide for the annual election of directors (the "Anheuser Proposal”).
The Anheuser Proposal provides that, if approved by the shareholders at the 2006
Meeting, beginning with the Company's 2007 annual shareholders meeting, each
director will be elected for a one-year term when the current term {or which he or she
has been elected by the sharcholders expires. Shareholder approval is required to
declassify the Board of Directors, and the shareholders will have the opportunity to
vote on and approve the Anheuser Proposal at the 2006 Meeting. The Company's
Board of Directors approved the submission of the Anheuser Proposal to the
Company's shareholders for their consideration at the 2006 Meeting. Furthermore, the
Company's Board of Directors intends to recommend that the Company's sharehoiders
vote in favor of the Anheuser Proposal at the 2006 Meeting.

It should be noted that the terms of the current directors cannot be
shortened because Section 141(k) of the Delaware General Corporation Law provides
that the directors serving on a classified board of directors can only be removed "for

cause." The Anheuvser Proposal takes this fact into account and provides for an
orderly transition to annual election of all directors as their terms in office expire.

The Company has therefore taken the necessary steps to substantially
implement the Steiner Proposal within the meaning of Rule 14a-8(i)(10).

IIi.  Background Regarding Proponent’s Failure to Meet Eligibility
Requirements

Rule 14a-8(b)(1) requires, among other things, that in order to be
eligible to submit the Steiner Proposal, the Proponent "must have continuously held at
least $2,000 in market value, or 1%, of the company's securities entitled to be voted on
the proposal at the meeting for at least one year" prior to the date on which the
Proponent submitted the Steiner Proposal. The Steiner Proposal was submitted to the
Company by letter dated November 7, 2005, which was received by the Company on
November 10, 2005. Accordingly, the one-year period referred to in Rule 14a-8(b) is
the period from November 10, 2004 through November 10, 2005. The Proponent's
letter stated that the continuous ownership requirements of Rule 14a-§ have been met
by the Proponent. However, the Proponent's letter did not enclose proof of such
ownership.

If a sharcholder fails to provide the necessary evidence of ownership cf
securities in accordance with Rule 14a-8(b), the company may exclude the proposal
pursuant to Rule 14a-8(f) if (1) within 14 calendar days of receiving the proposal, the
company notifies the shareholder of the defect and the time frame for responding to
remedy the defect (14 calendar days from receipt of such notification by the
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shareholder), and (2) the shareholder fails to correct the defect within the 14-day
period. :

According to the Company's records, the Proponent is not a record
owner of the Company's voting stock. Therefore, in accordance with Rule 14a-8(f),
on November 14, 20085, four calendar days after the Company's receipt of the Steiner
Proposal on November 10, 2005, the Company sent to Mr. Chevedden (on behalf of
the Proponent), by Federal Express overnight delivery, the Rule 14a-8(f) Letter,
requesting proof that the Proponent's stockholdings satisfy the requirements of Rule
14a-8(b). A copy of Rule 14a-8 was provided to Mr. Chevedden with the Rule 14a-
8(f) Letter. Specifically, the Rule 14a-8(f) Letter notified Mr. Chevedden that,
because the Proponent was not a record holder of the Company's stock, he was
required to submit a written statement from the record owner of the shares the
Proponent beneficially owned, or a Schedule 13D, Schedule 13G, Form 3 and/or Form
5, verifying the Proponent's continuous ownership of the Company's shares during the
one-year period prior to the date on which he submitted the Steiner Proposal. Federal
Express confirmed that the Rule 14a-8(f) Letter was received by Mr. Chevedden on
November 15, 2005. The Proponent's response was due by November 29, 2005,
pursuant to Rule 14a-&(f)(1).

On November 26, 2005, Mr. Chevedden sent to the Company the form
Broker's Letter regarding the Proponent's stockholdings in the Company. The
Broker's Letter did not establish that the Proponent met the one-year continuous
holding period requirement of Rule 14a-8(b). The Broker's Letter made two
contradictory assertions: the printed portion of the form Broker's Letter indicated that
the Proponent has held the shares of the Company for the requisite period, but the
portion of the form actually completed by the Broker indicated that the Proponent had
held the shares only since March 31, 2005 (which is less than one year prior to the
date of submission of the Proponent's proposal). Following receipt of the Broker's
Letter, the Company sent the November 30 Letter notifying Mr. Chevedden in writing
that the Broker's Letter did not provide proof that the Proponent's stockholdings
satisfied the requirements of Rule 14a-8&.

Although not required by Rule 14a-8(f), the November 30 Letter
provided Mr. Chevedden with an additional 14-calendar day period from the date of
Mr. Chevedden's receipt of the November 30 Letter to furnish to the Company the
required written verification regarding continuous ownership. The Company's
November 30 Letter also stated that the Company reserved the right to omit the
Steiner Proposal from the Proxy Materials in the absence of such verification. Federal
Express confirmed that the November 30 Letter was received by Mr. Chevedden on
December 1, 2005. In order to comply with the deadline set forth in the November 30
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Letter, Mr. Chevedden was required to fumish the requested information on or before
December 15, 2005. However, neither Mr. Chevedden nor the Proponent furnished
such information on or before December 15, 2005 (and have not furnished such
information as cf the date of this letter).

IV.  The Steiner Proposal May Be Excluded Because the Preponent Does Not
Meet the Eligibility Requirements of Rule 14a-8(b)

As discussed in Section [IT of this letter above, the Proponent failed to
compiy with Rule 14a-8(b), as he did not furnish any written statement or SEC filing
reflecting beneficial ownership of at least $2,000 in market value, or 1%. of the
Company's securities, for the period from November 10, 2004 through November 10,
2005, despite having been notified of this requirement in the Rule 14a-8(f) Letter and
the November 30 Letter.

The Staff has consistently concluded that a company may exclnde a
proposal pursuant to Rule 14a-8(1) for failure by the proponent to comply with Rule
14a-8(b). See, Staff Bulletin No. 14, Section C.1.c. See also, Nabors Industries Ltd.
(March &, 2005) (permitting the company to omit proposal due to proponent's
supplying evidence which failed to show that the proponent satisfied the minimum
ownership reqairement for the one-year period as of the date that it submitied the
proposal, as required by Rule 14a-8(b), and proponent's failing to respond within the
tequired 14 day pericd, as required by Rule 14a-8(f)); OCA, Inc. (February 24, 2005)
(permitting the company to omit proposal due to proponent's failing to supply
information regarding the length of time that the proponent owned the securities of the
company); The Home Depot, Inc. (August 5, 2005) (permitting the company to omit
proposal due to proponent's failure to respond to request for documentary support
indicating that the proponent had satisfied the minimum ownership requirement for the
one-year period required by Rule 14a-8(b)); Atlas Air Worldwide Holdings, inc.
(March 14, 2003) (permitting the company to omit proposal because proponent
supplied information showing that proponent held less than the minimum ownership
requirement in Rule 14a-§(b)); Eagle Food Centers, Inc. (March 14, 2003) (same);
Halliburton Company (March 7, 2003) (same); Avaya Inc. (December 4, 2001)
(same); and The McGraw Hiil Companies, Inc. (November 26, 2001) (same).

As a result of the Proponent not providing the requisite verification that
the Proponent met the minimum ownership requirements of Rule 14a-8(b) during the
one-year period from November 10, 2004 through November 10, 2005, the Company
believes that the Steiner Proposal may be ecxcluded from the Proxy Materials under
Rule 14a-8(b) and Rule 142-8(f).
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V. Conclusion

For the reasons stated above, the Company believes that the Steiner
Proposal may properly be omitted from its Proxy Materials pursuant to Rule 14a-
8(1)(10), Rule 14a-8(b) and Rule 14a-8(f). The Steiner Proposal has already been
substantially implemented by the Company as the Board of Directors has approved
submission of the Anheuser Proposal in the Proxy Materials. Furthermore, the
Proponent has not provided, within the period set forth in Rule 14a-8(f), verification
that the Proponent satisfies the continuous ownership requirements of Rule 14a-8(b).
Accordingly, the Company requests that the Staff concur with the Company's view
that the Steiner Proposal may properly be omitted from the Proxy Materials. Should
the Staff disagree with the Company's position or require any additional information,
we would appreciate the opportunity to confer with the Staff concerning these matters
prior to the issuance of its response.

If the Staff has any questions or comments regarding the foregoing,
please contact the undersigned at (212) 735-3207 or, in my absence, Paul Schnell of
this firm at (212) 735-2322. -

Very truly yours,

Marie T Yoo ]

Marie L. Gibson
Enclosures

«c: Thomas Larson, Esq.,
Anheuser-Busch Companies, Inc.
William Steiner
John Chevedden
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Mr. August A, Busch

Chalrnen of tha Bome

Anheuser-Busch Compenies, Ino, (BUD)
Ore Buach P}

8t Louis, MO 63118

Dear Me. Buseh,

This Rule }48-8 proposal is respectiully submitted in support of the long-term perforthinos of
our company. Thix propossl is submited for the pext ermual shareholder mesling. Rule 1428
reuirements &re Intended to be met inguding the comtimucus ownership of the required stock
valuy wmtil ufter the date of the spplicable sharstolder mesting, This submitted formaz, with the
shureholdar supplied emphasis, i3 intended w be used for definitive proxy publication. This Is
the proxy for My, Join Chevedden and/er hlp desigaes o ot on my belwlf in sharebolder
matters, Including this Rule 14s-8 poposal for the forthooming shareholder meeting hefore,
ammmmmnmmmmm Pleasa direct all future commuaiention lo
Mr. Cheve a:

2215 Nalson Ave,, No, 205
Redondo Beach, CA 90278
T: 310-371-7972

Yous conyideration and the consldemtion of the Board of Divctors is appreciated 18 support of
the long-temm performance of our ¢otapaty,

Sincevely,

Willism $telner Due

W
=£: JoBeth g Brown
)
T: 314 577-2000
F: 314 5772500

RECEIVED
NOV 1 0 2005

OFFICEO
AUGUST A BURGH X

LRI NNCH 1B RTNATL anTdIn ¢ NEEVINDA 7711 fagilen at- AN



[November 8, 20051
3 — Elect Each Direstor Atinusily

RESOLVED: Shaseholders request that our Dircators trke the necassary sieps, in the most
expegirt’iz?spmmu pouihlu,“tg adopt #yual election of each dlmwr This includes cumpltte
teanition from the current staggered system to 100% annual clection ofe_mhdlmtor in obe
electiott cycle if practicable.  Also to transition solely through direct action of our board {f

66% Yes-Vote
Thirty-three (33) shareholder proposals on this toplc won an impressive §6% average yes-vole
in 2005 through late-Septamber. The Counci] of Institutional Invostors mm whose
members have $3 trillion invested, recommends adoption of this proposal topic.

Progress Beging with One Step
1t is important to take onc step forwasd in our cotporste govenumce and adopt the mhove
RESOLVED statetnent aince our 2005 govetnance standatds were not impeccable, For instunce
in 2005 it was reported (and certain concerny are goted):
* The Corpotate Library (TCL) httge//wovw shesorporatelibmacy.cony o pro-investar sesoerch
firm rated our :
*D" in Oversll Board Effectivensss.
“F" in Board Composition,
Overall Governence Risk Assessment = High

v We wete allowed 1o vote on individual directors only once in 3-years = Accountability
caneern.

» Onte yes-vote from our 700-plus million voting sharcy oould elect (and entrench) a director
for 3-years under our plurality voting.

* Cumulative voting was niot allowed. )

» Poison pill: Our manapement could still adopt puison pill protection with 4 20% trigger
withott our vote,

* There wete too many active CEON on ovr board with 4 - Over-commitment concerm.

s We had 15 direstors ~ Unwieldy board concern and potential CEO dominance.

o 8ix directors had 15 to 42 years tenure — Lack of independence eoticern.

o The Buach family is no Jonger n significant shareholder of our company, This does not mesn
that Busch family metmbers are no Jonger involved in the company.

v 1n addition tv the abundance of family members who wotked at our company, four members
of our board alas sat together on the board of Emarson Electric (une in an Emeritus capacity),
8 3scond St, Louis sompany with & poor Board Effectivensss Rating, Four ditectors also sat

on the board of SBC Communicutions together, wheee Anheuser director Edward Whitacre is
chairman and chief executive officer,

» Two of our ditectors were tated “problem direstors” by The Corporate Libracy:
1) Mr. Knight - because he chaired the executive compensation commitieo at Morgan
Stanley, which reccived a CEO Compensation mting of “F” by TCL.
2) Ms. Martinez - because she chaired the director nomination committes st Anheuser-
Busch, which receivad & Board Composition grads of “F” by TCL. Ms, Mertinez was

go/70C 4 006 LLS BIC:TAL NI 43N € NYWNIVHA 0711 fAMLICR NY.CAON
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m:; our key Audit Committee, Compensation Committes and Covernance Committes

Best for the Investor
Arthur Levitt, Chairman of the Securities and Exchange Commission, 1993-2001 said:
In my mwit'sipstﬁnnhelnvumifthemﬁnbwdhclecwdmmaym. Without annual
election of cach director shareholders have far less control over who reprosents them,

“Tako on the Street” by Arthur Levitt

Elect Eachi Director Annually
Yeson3d

Notes:
The ebove format is the format submitted und intended for publication.

Williem Steiner, 112 Abbottsford Gate, Piemont, NY 10968 submitted this al (via John
Chevedden, T; 310-311-7872), proposel (via o

The company is requested to assign a proposal number (repressnted by “3" ebove) based o the

cltrotiological order in which proposals are submiticd. The requested designation of "3* or higher
number allows for ratification of auditors to be item 2,

%mpusai is believed to conform with Staff Legal Bulletin No. 14B (CF), September 15,
Accordingly, going forward, we belleve that it would ot be appropriate for companiey to exclude
suppotting statement language and/or un citire proposal i relfance on rule 142-8())3) in the
following circumstances:

« the company objects to factual assertiuns becuse they ure not supported;

« the company objects to fuctual assertions that, whils not materjally false of misleading, may be
» the company Objects to factun] wssertions bevause those mssertious may be interpretad by
shareholdsrs in 2 manner that is urifitvorable to the company, its ditectors, or its officers; and/or
vthe company objects to statements because they represent the opinion of the
shareholder proponent or 4 referenced source, but the statements ate hot jdentified

specifically as such,

See also: Sun Microsystems, Ine. (July 21, 2005).

Pleass note that the title of the proposal is part of the argument I favor of the proposel. In the
interest of clarity and to avoid confusion the title of this aad each other ballot item 13 requeated to
be consistent throughout the proxy materials.

Please advise if there is any typographisal question,

Stock will be held untll after the anpual mesting. Verification of stock ownetship is avallsble.
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ANHEUSERTD

November 14, 2005

Mr. John Chevedden
2215 Nelson Ave., No. 205
Redondo Beach, CA 90278

Dear Mr. Chevedden:

A letter and stockholder proposal from William Steinet addressed to August A. Busch was
teceived in Mr., Busch’s office on November 10, 2005, In his letter, Mt. Steiner appointed
you and/ot your designee to act on his behalf for this shareholder proposal and requested
that all future communication be made to you at the above address.

In order to be eligible to submit a proposal for consideration at Anheuser-Busch’s 2006
Annual Meeting, Rule 143-8 of Regulation 14A of the United States Securities and Exchange
Commission (“SEC”) requires that the proponent must have continuously held at least
$2,000 in moacket value, or 1% of the company’s securities entitled to be voted on the
proposal at the meeting for at least one year by the date the proposal was submitted. The
proponent must continue to hold those securities through the date of the meeting.

Following receipt of the proposal, we searched our shareholder records, but were unabie to
find Mr. Steiner listed as 2 record holder of Anheuser-Busch stock. 1 am therefore now
requesting from you proof of Mr. Steiner’s stockholdings, as required under the SEC's rules
aod regulations as desctibed fot your reference in this letter. A copy of the SEC’s applicable
provision is also enclosed with this letter.

If Mr. Steiner is an Anheuser-Busch stockholder of tecord, we apologize for not locating
him in our own records. In such case, we will need for you (o advise me precisely how the
Anheuser-Busch shates atc listed on our records. If Mr. Steiner is not a registered
stockholdet, you must prove his eligibility to the company in one of two ways: The fust way
is to submit to the company a written statement from the “record” holder of his securities
(usually a broker or bank) verifying that, ut the tme he submited the proposal, he
continunusly held the securities for at least one year. The second way to prove ownership
applies only if he has filed a Schedule 13D (17 C.F.R. §240.13d-101), Schedule 13G (17
C.FR. §240.13d-102), Form 3 (17 CF.R. §249.103), Form 4 (17 CF.R. §249.104) and/or
Fomn 5 (17 C.FR. §249.105), or amendments to those documeats or updated forms,
teflecting his ownership of the shares as of or before the date on which the one-year
cligibility perdod begins. 1f Mr. Steiner has filed onc of these documents with the SEC, you
may demonstrate his eligibility by submitting to the company: (A) A copy of the schedule
and/or form, and any subsequent amendments, reporting a change in his ownership level

One Basch Place ¢ §t. Lonis, Mirsouri 63118-1852 » Tel: (314) 577-7370




M. John Chevedden
Page 2
November 14, 2005

and (B) his written statement that he continuously held the required number of shares for
the one-year period as of the date of the statement.

Please note that all of the required documentation set forth in this letter must be sent
directly to my attention within 14 calendar days of the date you receive this request, and that
the Company reserves the right to omit the proposal under the applicable provisions of
Regulation 14A.

Very truly yours,
Bom—

eth G. Brown

Enclosure



‘Rlllt. 14a:8; -Shareholder Proposals. .

This section addresses when a company must include a shareholder's 'pmposal i is pkbxy
statement znd identify the proposal in its form: ofpmxy whien’ thé ¢ampany hold¢ 5 annval or
special. meeting of :sharchotders. In:.summary,-in order-40 bave :your :sharcholder pmposal
included or a company‘s proxy cart, and included along with 3ny suppotting slatement.inits
proxy stalement, you must, be.cbgible.and follow certain, peacedures,. Undgr a.few specmc
circumstances, the sompany i3 pemlmd to cxcludc your proposal, but gily afler submuung its
fEaspns.ta the Comxwmon, We structitéd this setion na tjuutmn—and‘answer format 5o that it.
is easier 10" uadmzand. The. ;efmnm ta “you are 6.3 ‘shatgholder scckmg to submn me
pmpos'al‘ ! ,' UL N (3 - . : T Teta TG '

* “(a) Question 1: Wh:tuapmposal’ ‘ S : S e

;l‘. A shamhqldex pxoposa! s your recommenéabpp or mquntmem that the sompany, a,nd{og xts
board of ‘diréitars tike action, Whith you istend to present af a Jmecting “of the company’s.
shareholders., Your proposal should state a5 cleagly as passible the course of aclion that yoir
lielicve the &mpany #held follow. T your Proposat is Placed ot (he company's'prigy card, the
cdmpany fost dlso rdnde i the forin’of proxy rhedns for §hareholders to specify by qu’a
choice béfween approval of disapproval, or- abstention. Unless’ otherwise indicatéd, itic word

‘p il '35 vsed - (hiis sccbon efers both to yOur pmpbsal and 10 your uorrcspbﬁdmg

stmxﬁm i suppon ¢f your proposal (i -any)

(b) Quw!on LW&ois ehgxple ta suhmmrproposal, and how do, I demonstmte todhe
company “that T am eligible?

(1) In‘order to'bereligible 1¢:submit a proposaly you must have: conlinuously. held at: least
32 000 fxi wiarkes: value, or 1%, of the-company’s sevuritics entitled 1o bg-voted on the proposal av
the meeting for at least one year by the date you subnut thc proposal You must continue to hold
those:sequpitics. theongh:the date ofithe.mestings « :

(2) If you are the rognsletﬂf holder of'Youtt wcurﬁids whidh thedns that ymu' namc appcam
fiv the: company’é records as a 'shareholder, the cumpany. cdn verifyyour eligibility on its own,
although you: will still: iawe to- provide the compsny-with a-written statemem that'you-intend to
continue to- hold/the securities thiwigh the-date of the mecting of shareholders.. However, if like
many ‘sharekoldérs'yoir.ar¢’ not a registéfed holder, the company- likely: ‘docs not knéw that you
are a shareholder, or;‘How ' many shares you-own. In this cade,-at -the time you sub:mt ybur
proposal you must- prcwe your ehghlhty to thc comp:my n one of two ways: = -

. (3). Jfbc ﬁrs! yvay is 1o suhlmt to the ny » wn;ten.smtnucnl I'rpm the. ‘mcprd” hol&cr
of your securities | (usuplly a broker, or l:::‘k) verifying ‘that, af the fime you submmed your
proposal, you continbously held the sec:mhcs for at least ons year, You musi also inclidg your
owﬁ written stat:mcﬁt uuu you micnd to bonnnuc to hold the secuntlcs 1hrough the d:u.e uf lhe
medting of shamhhldei#; or ,

¢ The sepcmq 3 y 10, .pmve. owqp,rshxp apphcs qﬂy if you have filad. a Scbcdulu 13D
Schedule 13G, Form 3, Form 4 and/of Form 5, of aniendments to'those;doguments.or wpdated
fértus, reflecting your ownership of the shares a5 of of befors the datc on which the one,year
eligibility ‘périod begins. [f you have filed dne of thete ddcuments with’ (he SEC you may
demonslme your eligibility hy submitting to the company:

’ (A) A oopy “of the schedute and/or form. and any subsequcnl ‘amendments rcpom);,g 2
change in your ownership leyel: .
. (B) Your wrifien statemont that you conunnously hcld the rcqum:d number. of shaxes fm:.
the ong-year P‘ﬂod as.of the daue of the s&a:cment; and -

@ 2000, Bowre & Co,, INGiit . (Burt.RTIN No. 196,:32:15:00)
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* (€)\¥oan wiitten statement:thai youw intond:to: eonunue oan!np of the sbarcs through
tha dateraf the company’s anninal or special: mccnng

(c). Question 3: How many pmposalsmy T sabmie?

Each sharebolder may submit no more than one proposal to’a-company for a parhcdlan
shmho}dm mesting. . L

A4} Qge;non 4 How long m;my pmposal be‘! ‘ o

Thq prepmal;- mcludmg .any mmpanm supporung stafement; may nat cxtxed 500
woxd;

() Queuioﬁ St Wha!’l! ﬂitdeu!lme fu'mbmttinga’pm}fosal’ e

(LY 1 you dRe sitbmitting imﬁ goaa{ﬂ:rme eqmwys dnidpal mmmg, you caninmost
cm:és find the dead[me id last y statemant. HoweVr, i the company did mot hold an’
annual'mcctnxg ‘Jast y&ar, & T ﬁmed thie date of its maeting for this y&it more than 30'days
From last yoar's mecting, you can usually find the deadline in onc of the company's qumerly
reports on Form 10-Q or 10-QSB, or in shareholder repgrts: of ivestment companics-under
Rule 30d-1 under the Investment Cgmpax;y Act of 1940. In order lo avyid coulsuyersy,

shatetiblders stioiild subinit their préposals by meﬁns, mqiudmg electroxuc measis, thiat"permit
thehi 1d prove’ 'thie date’ o’ dehvery N

2} 'ﬁlc.deadlmp is cal._ 3 m the. fohowmg.mxnner if ;he pmposa.l is snbnmtcd for &
regnlariy sehedujed @.nnualm eefing. m{ xeceived at the company's pﬂncipa]
exacutive’ q;ﬁoes ot fess n'mn 120 dnys,befo:q Lb.g date’ of the’ gompany’s proxy,
stafempnt o holda:s Jn, mnnwu.on with, the” _previous year's annual meefing,
However, if the ¢ wmpany id'not Bold an annual ; mmng thc Jreviays year, of if the date of th!g
year's annual mesting hes been changed by more ‘than 30° days from the date of (he prcvlous
yea's ‘meetingt: thetr the deadlifs is ¥ réuboudblo:thiné befuidihe Gbﬁ)pany begms 10, pnm and
mail its proxy materials.

A(3) if yon: a:e,submzmng your proposal tammczctmg,of shar¢hiolders other than & mgularly
schnduled anuval meeting,’ thmécadhnc isa ruseuahlc umc before &m companv bopins to pnnt
dnd mail it proxy. matefidlse, - o<, o

(D) Question & What if I fail to fol!mv uhe of:tl:e elprrhty ot pmwdnra! reqmrcments
explalned In angyers to Questions-1 thinigh 4 of this Rule 149-82.

< {19 The company: mayexclnds your pmposal, “ht «only: after. it has notified you» of the
problem. and you have failed aécqnatcly to-coreot:it: Within 14.calendar ddys of receiving your.
proposal, the sempany. myst: aatify:you,in writing oftany:procedural.of eligibility deficiencies, as
well as;nf$he sime. frame.for;your-response. Youresponse must be postmarked; or ransmitfed
electronically, o later than 44 days from,the date you, received the campany’s-siotification. A
company need not provide you such niotice of & dﬂﬁcxencyq.ﬁ the deficiency. cannet be remedied,
sych as i you, Eail ta submn a proposa] by the companys prapeﬂ determincd deadline. If the
coritpany intend§ o exclude e proposal,-it° will 14iY Fave' (0" make a “subhmission undes
Rme 15a:¥ ant FBvidE Yy Witk £y indes Qmam w mw, Fule4s-83). -

PERRLART 5T 5re tk-r"qn &l|'0_‘"‘ AN
@ (2’5 {'yoy fafl in.yoy o Bold the required rumber, o Secufitias through the.date of

1h& meeting 6f sharehol dergprtgme OI wilf be pemuited t6 excludg All.of your proposals
from Its proxy materials for any meeting held in the following two calendar years.

gg) thicm"f' Who hns thé bu:den of pemudmg ¢ Culnmléslon or its stafl that my
Drdponl & be Exclnded? ul

Exccptas oth:rmse nom;l. the burdw is-an ﬂ:e company to dcmonstmtc that if is. cnulied 0
exclude # proposal

(h) Qﬂeﬂ_ﬂOﬂ 8 Must I appur personaﬂy at tbe shn.reholders mecung to present the
proposal? ‘

(1) Either you, or your. representalive who is qualified under stare law 10 ‘present the
proposal on your behall, iust anénd-the méétlng 10 présent-tie proposal, Whethier yod' “attend
the meceting yourself o send 2 qualified representitive to tlie meéting in your plase, you should

©52000,: Bowng & Co., INC.: . {BULIETIN No. 196, 12-15-00)
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niakioisure, hal:§oU, OF YOUrYepresemalive,: ﬁmowm pmpor sta.tc faw pmuiurtss\ I‘m a.llepdmg
thwmeehng and/or pressating. youripfoposal! - 8 LaEITe e

(2) If the campany holds its % sharcholder meeging in whole orin par( via clccttomc mccha.
disd THé; bom pany prr ts"yn,% yonk "faﬁv:'to pmwm your ﬁfopd&ﬁl VA sich media,
R Yo' y’ébpéﬂfi ough electifhit medld fachel: thian traV&hng to thie mectifig t appedt i

R T D H 4
13 ‘if you or your qnahﬁad mpmmtxm Tail 10 appwr and prcwm Lhc pwwsi}l. wlhopt
good cansc, the compan be permiticd to exclude all of your propoaals from its proxy

materislé for:my mmnge Befdim thie tollowiny £ Ealkadar years.

e (ijQaestion 92 1T ik eomp‘ﬁewi‘&we imdmr requxremeacs. onf wlml olhd’bnsts
may & company rely to exelude my proposal*’ Y
S B Lipropér - Under -sumw 1TF- 4K Propotal is 'hata proper’ subject’ for dLhOh by
shareholders under the laws of the'jurB@ition of '(he ‘chripaiy’s orgafizition;: *

~. i Mofe: 1o-paragraph (il ¢ Deponding o ithé subject tHaiter,eome: peaposals aré not
considered propcr under state law if they would be binding on the company- -if :approved-by
sharehoalders. AR, cast as recommengdations, or requests

that 1he1>oard of’ airec:om take's qﬁ action artl};,tmw under staic faw. Accordingfy, we will
assume that a proposal drafwd as a rwommendanon or suggcsucm 13 proper unless lhe mmphny
dcnmns%mfes otha‘wxs!f

e NGt o pmgmp&(i} {2 }z% will notawly thn basxs ht-taclusmn fu pcrmtf oxcluslerf«of a
pmposal on grounds that Jtveuld! viotate forcign:law if: complnmcc' with the: d‘omgn Taw would
result in a violation of any state or fnd.emg law. ’

(3) Vielation of Proxy Rula: If the pmposal or snpporung smtement is coqu;y lo any of
the Comnnssmn s pruxy niles, including Rule 143—9 wlnch pmhxblls mulena!ly r.;ise or
mwehding stmmtsnw m prouj?fsol‘iutmg mﬂals.

G T

(@ Personal Grmnar Special Taterest I the proposal mlam to, ,ths: rpdms ol a
personal claim or gricvancs against the company or any other person, or if it is designed to msuh
wg;:h@ 16 you; ‘ot Faikthier s péfediial interest/ which'is tot-sharedby he thitt shateboidsm
at (N

8 5y " Bieneuce b propobil Yoliitis to%opérations which accouht for s Hidi5 porcent
of the company's total asse1s at the end of its most recent Bscal year, and for Y3y than’s percent’
of,its ok earnings and. gross sales fpms most recent ﬁml year and js.net othemzsc-s:gmﬁmtly
:ciamd.mhe wmmws busingsg ... - Y

(ﬁ}")ibsenu of Power/Amhany lf the com wou]d lack t’hc powr.r or aulhonly to
nmplemant thd Féposal;: pany‘
> i ai i a.

oy MMEW Piiidiois ‘lf romal al&ﬁlh wméuef relat!ng m dxe company ’s
ordinaty busxness opei'atmnk: wje ﬁ d{

||
u'fl

A0 v :‘*’ b ;u giinik: e.z u -.uF‘; ,'w
(9) Conﬁias muz Company'sPropasals.: 15 tho pmposal dmctlyrvonmNs wmx- one of xhb
“_ 4 ,Y's gropos.pls to bq Submitted to sharqbaldap at the same meeting: ..
Nula lo paragmph rlJ (9) A eompzny’s submission to the Commismn under this
Bule 14a:8 shoyld spocify, the points of confliet with the company’s ptoposal.

i 1»0) fSrlbnnm‘mlIy# Triplevented:: 11 thecootapainythas alresdy snﬁstannally unpicmcnwd
the proposal;

2000, Bowng & Co.,Ive (BULLETIN No.:196,12:15-00) '
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© nuipddb) Huplicdtion:~ I the. propasal substantially-duplicatcs-another proposal: previosly,

snbmmed 1o the company by asother proponent that sili;be mclnded inuqbe. company’s-proxy

L prsrviensly, ipeln FpanY's, Py

ihg yurs, & tofpany niay cavlude it From ifs'; _prm
matcnals {or any meeting hcld wuhm 3 ca]endar years of the last time n was mcluded if
ﬁrbﬁﬁw fceexved. e g e

W "Less than 3% of th,e xw;ufm}possd onqe,wnbm thc‘p}pqumg icalendat yw&

o (L e than, 6%, of, Ny '«'A;erf‘“hmﬂ;‘ m.§has=h°ldm i, pr,opmd pvice
prevmns)y within the preceding's caleadar years, Q. sgrs v slalnre o o
+ i) Legs than 19%.of the votg on its, mmwp tushamhqlde:s if pmnmct&&l}m ?mm
of more previcusly, within the, pregsding 5.colender yewrs and v :
;ck(;lié) Speqﬂedmnm of Dividends: - Iﬁthmprppcsal :etmes 19 spcmﬁc amon.nts of mh ar
&l B LR R L LY

gy ?uéiuon_‘ N: tht‘pﬂk@‘nw’h&t’ thie

el YELTA 31

e B

eompu}' follvw ﬂ'ii‘ mtex?d,s to o ‘ﬂude’

T b s RETREY CEEPITAS I
(l) If the company mtends to cxclude 2 proposal from lts pmxy matcnala it mmﬁk}m
th the Comrm.ssxon no later than 24 calendar da befoge it ﬁJcs itz qefinifive. proxy
simement afitforn of proxy with the Com iEglon. ‘The' cmjx’\? inus sgmulfaueously prtwidc
you with 2 copy of its submission. The Cléritmission staff ‘may pemnt 'HE comipany to-mmake its
submission Iater.than 80 days:before 1ht:company files its deanifive: pmy's!amment and’ rotm of
proxy; if the. gompany deironstrates;gacd sause for: Ahissitng dlie deadlire..

(2) The company must ﬁ]e 8ix papw mpze.s of the ?bnowmg
f)’I‘bch iropa .»‘::v-."... .

(u) An explanauon of why lhc oompany'hahtmas that it. may mludo thc pmposal whwh
should, if possible, refer 1o the most recynt spplicable amhmly. suuh ok pnor Dmsuon lmm
m ﬁ'ﬁ,glthhétnﬂe.an VT S R o

one o

1), 4 ‘ﬂ‘ﬁwﬂs ﬂpmonéf mmtlrwhqn'such reasons mbascd on. matters of slate or

lu

45 IQWQ}!‘]'L May 1, mbnpt, ny, m,mtemnt to the. Commusswn mqundmg to d:e
qompany’ugnm . Joo e

Y o dy cubmit dbtcsm Bm e not mqun’oﬂ You shmndul.ry to ‘Subriit any
rcsponsc 10 Vs, with a copy to the company, a5 s00n a5 possibletalter 'the estnpaiy makes its

gybmission. This way, the C:}\pmsfmn , atalf will have time. to.considec:fully yyur sub,unmon

before it issues its response. ould submit six paper copics of your mpgqse A
.!J) ] X sharchalder proposal in.its proxy mtemls,
i{ {nformation ﬁoﬁ(ﬁﬁ'mﬁt it i::l'q‘ ﬁl:& wi.lﬁhe pro;;znl Teself? .

(1), The zppanyspr statement o !mclvd;your ¢ and add wellastlm
siinber of e compaiiy's \i.gng n} fitics g‘;’b ﬂl}ér m_sféai of p;qvm,ng that
information, the company may mst m pmvxdc lhc Int‘o 65 to
shmhdwad!pmmpﬂy xxpmwwhxhngwoﬁ! oF wnt%emrequem v AT

(2) The mpany Hiot m' i "’fo the conwntsf ot' ymu proposal of suppomng

ponigentiv. Tt oMi, il e,
(m) Question 15 What' uui’l o if the compuy Indndes iu'lts proiy statéthent reasbins

!h!fﬁrbel(m shareholtersshould:nat vose ia faver of poadrnd,ldisagm wnth some
of its smemznts’ g

©:2000,:Bowssg: &:Co., Ineis (BurLEnn: No.. 196, 42-15:00)
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1.0 ivw&hsoompdn}e,mys‘ﬂadt! td»innlntimhriim. prox statoment:foasqus why it bélieves
sharcholders should vote against your prégodabThe:compaty. is allowed it -niake @guntenty
reflecting its own point of view, just a5 you may express your owu ?clnl of view in your proposals

supporting statcmeont. BT LIS B Y A S
(2) However, if you bsm, Shat, mmmam Hepasition . Wi your proposleentging
tma%false o mis} nnts that may mlafte our ;ﬂfmud rule, Rule 132-9, you
SR HOIptY sertd-by Yo ot 'é{ksfc‘réﬁ::" {hc fehsons

for YoRE VW, Hlowg with'e" u&pif&t’the ﬁﬂiﬁﬁf{ taidhy i R Ca i

exteat possible, your Jetter should include spocific factual ‘% an ﬂéﬁ&&hﬁn&%‘g‘tﬁé
inacourscy of the company’s chmu. 'nm-c pmy#m !m:maymshtq ty-to wark ouh your
dxﬂ"crvnwgwnh the cqmp'a’nzéyw yourse ‘ ! er c?,?tastmg dtc;‘(:?gxgnm%‘gtgg P

A We it fhe FOPARY Ao S gov . spRpt 5 Flatemenss SRISRG JouLTTOpRsal

befare:dt.mails ith proxy mterials ze manbring o gAY uan . n@wealtwfﬂwm
ms!mdmg statements, under the fdlo%c i, ,91! L et gk B

44330 ow; no-action Tospense m&g}m&mﬁ&mmm myour mwsamr,mpmmnx
sigtement 25 3, condition o oquising, thexeompsny $ainclude -, its proxy. materials, then e
cAmpany-must. provide yea-with:a eomy, of it oppositien st@tmu 10, lamdhau Scralendas. days.
after;the oompany toosives, & cony,pf FOur pevisedh ROPOsAL OF:. s . smion. 1 1y e

(ii) In all other cases, the company must prov:de you with a copy of its"oppositib
statempnis mo lawmaa,aolmpsm &m l;rcfm (At ﬁlre deﬁamve eop»es ofd mwx}f ﬂtswmt
aanm ofpmy\ugdwkm o NS O TR TRNLAEY!

PURSCNN TR NS A mnh\ _i‘!.’;'.."‘..“‘c




Gurleaxi Connie M

From: TrackingUpdates @fedax.com

Sent: November 15, 2005 12:03 PM

To: Gurley, Connie M

Subje:t: FedEx Shipment 790221273973 Delivered

This tracking update has been requested by:
Name: 'not provided by regquestor'

E-mail: ‘'not provided by requestor'

Qur records indicate that the following shipment has been delivered:

Tracking number: 790221273973

Reference: 100087000519940002

Ship (P/U) date: Nov 15, 2005

Lelivery date: Nov 15, 2005 02:05 aM
Sign for by: Signature Release on file
Delivered to: Residence

Service type: FedEx Priority Overnight
Packaging type: FedEx Envelope

Number of pieces: 1

Weight: 6.5 LB

Shiprer Infoxmation Recipient Information
Connie Gurley John Chevedden
Anheuser-Busch Companies., Inc. 2215 Nelson Ave., No 205
One Eusch Place Redondo Beach

202-¢ CA

St. Iouis us

MO 90278

vs

63118

Special handling/Services:
Deliver Weekday
Residential Delivery

Please do not respond to this message. This email was sent from an unattended mailbox.
This report was generated at approximately 11:18 AM CST on 11/15/2005.

To learn more about FedExX Express, please visit our website at fedex.com.

All weights are estimated.

To track the status of this ghipment online, pléease use the following:
https://www.fedex.com/fedexiv/us/findit/nrp.jep?tracknunberss790221273973
&language=en&opco=FX&clientype=ivpodalrt

This tracking update has been sent to you by FedEx on the behalf of the Requestor noted
above. FedEx does not validate the authenticity of the requestor and does not validate,
guarantee or warrant the authenticity of the request, the requestor's message, or the

accuracy of this tracking update. For tracking results and tedex.com's terms of use., go
to fedex.com.

Thank you for your business.
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DISCOUNT BROKERS
Due: 22 Nog asoy” o
To whom it may conomn: : -
As tmaducing for the acooums of W| ‘ﬁ il

acoount Q0 724, twid with Naticnal i Corp.
a2 chsadiun, DIY Broksn hareby cartifles tht as «f the date of this sentificetion

18 nd has besn the benefiaint owneg of_2.000
sbarcs ; haviag held a2 legst two dollens
worth of the theve mumtionsd soourity since the following data: slso haviog

held at least two thowsepd dollars warth of the shove meaticned sasurity from ui least ane
year pricy 3o the dadw the propoiel was submitted to fhe compeny.

Sincenely,

A d\Felbak

Muzk Filibarto,
Prealdont

L - -

1981 Murcys Avenue » Suie €114 o Lake Suxeaa, NT 11042
S0 N800  N0O0-693-EASY  wwwdiidiscom Pz 518-)38-2223



Exhibit D

\NHEUSER K BUSCCg . L e e rerany
Rt DA ] nse

November 30, 2005

Mr. John Chevedden
2215 Nelson Ave., No. 205
Redondo Beach, CA 90278

Dear Mr, Chevedden:

As you know, on November 14, 2005, in connection with a stockholder proposal
from William Steiner addressed to Aingust A. Busch, I sent a letier to you requesting
proof that the stockholdings of Mr. Steiner satisfy the requirements of Rule 14a-8 of
Regulation 14A promulgated by the Securities and Exchange Commission, Upder the
rule, you were required to provide such proof within 14 days after your receipt of my
letter. - .

Anheuser-Busch does not belicve that we have received the proof that I requested.
By telecopy on November 26, 2005, you sent {0 me an instrument executed by DJF
Discount Brokers regarding Mr. Steiner’s stockholdings in Anheuser-Busch, The
instrument does not establish that Mr. Steiner meets the requirements of Rule 142-8. The
rule requires that he have held 2,000 dollats of Anheuser-Busch shares for at least one
year by the date the proposal was submitted. But the instrument makes two contradictory
asserttons: the printed portion of the form indicates that he has held the shares for the
Tequisite poriod but the portion of the form actually eompleted by DJF Discount Brokers
indicates that he has held the shares only since March 31, 2005,

Although we do not believe the requirements of or the deadlines imposed by Rule
148-8 have been met, Anheuser-Busch has determined to permit an additional 14 day
peniod to establish that Mr. Steiner has held shares of Anheuser-Busch for the period
required under Rule 14a-8, If we do not receive adequate verification within that period,

Anheuser-Busch reserves its right to seek to omit the sal under the provisions of
Regulation 14A. - ' ProposE FRIomEOme

Please send any information you have on this matter directly to me. .

Very truly yours,

B

oBcth Brown .

24293
One Busch Place « St. Loxle, Mittonri 63118-1852 « Tel: (314) §77-7370
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Mr. John Chevedden Dativary Addrass Bar Code

2215 Nelson Ave., No, 205
Redondo Beach, CA 80278

PRIORITY OVERNIGHT mu
A WS LEN ¢ . By
A e TR 7902 3741 3435 & MpEcH
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Shipping Label: Your shipment is complete

1. Use the 'Print’ featura from your browser 10 send this page to your laser or inkjat printer.
2. Fold the printad paga along lhe hortzontal line.

3. Place label in shipping pouch and affix i io your shipmant so that the barcode partion of the tabal can be read and scanned.

‘Warning: Use enly tha printed original label for shi . UsIng & photocopy of this Iabel for shippln oses s fraudulent
and collld result tn additional billing charges, donng:intg the :Smfihwm of your FedEx moump gungb%rum

Jsa of thia system consiitutas your sgresment 10 the sarvics conditions In tha current FedEx Sarvica Guide, avalleble on fedex.com, FedEx will not
'78vmtblafumdnimmmdumNpWWuMMMdmm«w ry, misdefivery, or meginformation,
unlasg dedaruhbwmmmudmwmmmmrmmwmamdmummmmwh&mummm&x
MGW"W Your right fo recavear trom FadEx for any loss, incliding intrinsic velus of the peckage, loss of sales, incoma Interest, profit,
attomney's faes, cosis, and other fotms of dermaga whather direst, incldentsl, corsaquential, or special ts Smilad to the greater of $100 or iia
nuthorized declared valus, Rmvmmmwmdmmumhimdmmvwmbm 0.0. jowelry,
1‘:5&% mota!aenmoﬂame Instrumante gnd other ltemy lsted in our Sarvice Guide. Written claims mist be flad within sirict tima limils, ses cufmnt
SGMN u

htips://www.fedex.comv/egi-bin/ship_ithnity/0BgRs2FcQuBAeRy7CeQzATbRy8TAUMAL...  11/30/2005



Szydlowski, Janet

A s A

From: TrackingUpdates@fedex.com

Sent: Thursday, December 01, 2005 12:58 PM
To: Szydiowskij, Janet

Subjeet: FedEx Shipment 790237413435 Delivered

This tracking update bas been requested by:
Name: 'not provided by requestor®

E-mall: ‘'not provided by requestor®

Our r‘ecords indicate that the following shipment has been delivered:

Tracking number: 790237413435

Refej-ence: 10Q0-870005-158940002
Ship {P/U) date: Dec 1, 2005

Delivery date: Dec 1, 2005 09:50 AM
8ign for by: Siguature Release on file
Delivered to: Residence

Service type: PedEx Priority Overnight
Packaging type: FedEx Envelope

Number of pieces: 1

Weight: 0.5 18

Shipprer Information Recipient Information

JANET S2YDLOWSKI Mr., John Chevedden
ANHEUSER-BUSCH COMPANIES 2215 Nelgon Ave., No. 205
ONE FUSCH PLACE Redonde Beach

CORPCRATR SECRETARY'S OFFICE 202-6 CA

8T. LOU1S Us

MO %0278

us

63118

Special handling/Servicess
Deliver Weekday
Residential Delivery

Please do not respond to this message. This email was sent from an unattended mailbox.
Thie report was generated at appraximately 11:53 AM CST on 12/01/2005.

To learn more about FedEx Express, please visit our website at fedex.com.

All veights are eatimared,

To txack the status of this ghipment online, please use the following:
httpe://www. fedex. com/fedexiv/us/findit/nrp. jsp?tracknumbers=790237413435
&language=en&opco=FX&clientype=ivpodalrt

This tracking update has been sent to you by FedBx on the behalf of the Requestor.noted
above. FedEx does not validate the authenticity of the requestor and dves not validate,
guaraatee or warrant the authenticity of the reguest, the reguestor's memsage, or the

accuracy of this tracking update. For tracking respults and fedex.com's terms of use, go
to fedex.com.

Thank you for your busginess.



" DIVISION OF CORPORATION FINANCE
JINFORMAL PROCEDURES REGARDING SHAREHOLDER PROPOSALS

The Division of Corporation Finance believes that its responsibility with respect to
‘matters arising under Rule 14a-8 [17 CFR 240.14a-8], as with other matters under the proxy
rules, is to aid these who must comply with the rule by offering informal advice and suggestions
and to determine, initially, whether or not it may be appropriate in a particular matter to
recommend enforcement action to the Commisston. In connection with a shareholder proposal
. under Rule 14a-8, the Division’s staff considers the information furnished to it by the Company
in support of its intention to exclude the proposals from the Company s proxy matenals, as well
- asany information furnished by the proponent or the proponent’s representatlve

Although Rule 14a-8(k) does’ not require any communications from shareholders to the
Commission’s staff, the staff will always consider information concerning alleged violations of
‘the statutes administered by the Commission; including argument as to whether or not activities
proposed to be taken would be violative of the statute or rule involved. The receipt by the staff
of such information, however, should not be construed as changing the staff’s informal
- procedures and proxy review into a formal or adversary procedure. -

: It is important to note that the staff’s and Commission’s no-action responses to

- .Rule 14a-8(j) submissions reflect only informal views. The determinations reached in these no-
action letters do not and cannot adjudicate the merits of a company’s position with respect to the

proposal. Only a court suchasa U.S. District Court can decide whether a company is obhgated

to include shareholder proposals in its proxy materials. Accordingly a discretionary

. determination not to recommend or take Commission enforcement action, does not preclude a

" proponent, or any shareholder of a company, from pursuing any nights he or she may have against
the company in court, should the management omit the proposal from the company S proxy
material.



January 24, 2006

Response of the Office of Chief Counsel
Division of Corporation Finance

Re:  Anheuser-Busch Companies, Inc.
Incoming letter dated December 16, 2005

The proposal requests that the board take the necessary steps, in the most
expeditious manner possible, to adopt annual election of each director.

There appears to be some basis for your view that Anheuser-Busch may exclude
the proposal under rule 14a-8(f). We note the proponent appears to have failed to supply,
within 14 days of receipt of Anheuser-Busch’s request, documentary support evidencing
that he satisfied the minimum ownership requirement for the one-year period as of the
date that he submitted the proposal as required by rule 14a-8(b). Accordingly, we will
not recommend enforcement action to the Commission if Anheuser-Busch omits the
proposal from its proxy materials in reliance on rules 14a-8(b) and 14a-8(f). In reaching
this position, we have not found it necessary to address the alternative basis for omission
upon which Anheuser-Busch relies.

Sincerely,

Jomara % %Z’W/Z/

Tamara M. Brightwell
Attorney-Adviser



