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Securities and Exchange Commission
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Judiciary Plaza
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Washington, D.C. 20549 SU P

Re: Credit Suisse (formerly known as Credit Suisse First Boston)
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Ladies and Gentlemen:

On behalf of Credit Suisse, a private foreign issuer exempt pursuant to Rule 12g3-2(b)
under the Securities Exchange Act of 1934, we hereby Supplement B and Supplement C to
the Credit Suisse Information Statement dated March 31, 2006.

Please acknowledge receipt of this letter and its enclosure by stamping the enclosed copy
of this letter and returning it to us in the enclosed pre-stamped and pre-addressed
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Interim Financial Information

Unaudited interim financial information as at and for the six months ended June 30, 2006 and
June 30, 2005 for the Bank is included in this supplement as Annex I,

On August 2, 2006, Credit Suisse Group released its financial results for the three and six
months ended June 30, 2006, including the financial results of the Investment Banking, Private
Banking and Asset Management segments of the Bank, some of which are excerpted and included in
this supplement as Annex 1. For further information on the interim results of operations for these
segments, we refer you to “Investor Relations — Events & Presentations — Second-Quarter 2006
results” on Credit Suisse Group's website at www.credit-suisse.com. The results of operations for
these segments may differ significantly from our financial results. See “Operating and financial review
— Differences in the results of operations of the Bank and its segments” in the Information Statement.

Credit Suisse Capital
Capital information for the Bank is included in this supplement as Annex II1.

Recent Developments

Consistent with its strategy to focus on its banking businesses, Credit Suisse Group announced
in June 2006 a definitive agreement to setl Winterthur Swiss Insurance Company, its insurance
business, to AXA. The transaction is expected to close by year-end 2006. Winterthur is not within the
Bank’s consolidated group.
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Consolidated income statements (unaudited)

Half-year endend June 30, in CHF m 2006 2005
Intesest and dividend income 23'974 16'123
Interest expense 20°752) (12'300)
Net interest income 3'222 3'823
Commissions and fees B8'002 6'081
Trading revenues 4'821 2229
Realized gains/(Josses) from invesiment securities, net 18 21
Other revenues 2'821 $'870
Total noninterest revenues 15'462 1020

Net revenues 18'684 14024
Provision for credit losses (449 (53)
Compensation and benefits 7'8456 6'152
Cther expenses 4107 4722
Total operating expenses 11'963 10'874

Income from continuing operations before taxes, minority interests,

extraordinary items and cumulative sffect of accounting changes 6765 3903
Income tax expense 1009 412
Minority interests 2162 1'018
Income from continuing operations before exiraordinary

items and cumulative effect of accounting changes 3'594 1'773
Extraordinary items, net of tax ( 24) 0
Cumulative effect of accounting changes, net of tax 0 12
Net income 570 1'785




Consolidated balance sheet (unaudited)

inCHF m 30.06.06 31.120%
Assets

Cash and due from banks 28'196 19'945
Interest-bearing deposits with banks 3'935 4'245
Cendral bank funds sold, securities purchased under resale agreements

and securities borrowing transactions 328'387 352'703
Securities received as collateral 29'702 23'791
Trading assets (of which CHF 152,589 m and CHF 151,786 m encumbered) 437'126 412997
Investment securilies {(of which CHF 52 m and CHF 2,080 m encumbered) 20'434 24'163
Other investments 19089 9'761
Loans, net of allowance for loan losses of CHF 1,536 m and CHF 1,965 m 179'217 169'509
Premises and equipment 5'163 5'084
Goodwill 9'842 10'471
Other intangible assets 520 491
Other assets (of which CHF 28,955 m and CHF 4,850 m encumbered) 133'703 o7' 506
Total assats 1°195'394 1'130'756
Linbilities and shareholder's equity

Deposits 360121 347'339
Central bank funds purchased, secuiities sold under repurchase agreements

and securities lending transactions 282'977 309'777
Obligation to return secunties received as collateral 29'T02 23'791
Trading liabilities 211'787 194'204
Short-term borrowings (of which CHF 2,586 m

reported at fair value as of June 30, 20086) 17'565 16'261
Long-term debt (of which CHF 42,957 m

reported at fair value as of June 30, 2006) 138'488 125'860
Other liabilities 114'081 78'423
Preterred securities 61 66
Minaority interests 18'106 9'217
Total ltabilities 1'172'a8s 1'104'968
Common shares 4'400 4'400
Additional paid-in capital 18'702 18'770
Retained eamings 8'221 7'045
Treasury shares, at cost {5'512) (1°895)
Accumulated other comprehensive income/(Joss) {3'305) {263
Total shareholder's equity 22'506 25'788
Total liabilities and shareholder's egulty 1'195'394 1'130'756




Off-balance sheet (unaudited)

30.06.06 31.12.05
Total gross Total net Total gross Total net
i CHE m amaunt ameunt amount amount
Credit guarantees and similar instruments 10138 7'963 9182 6822
Periormance guarantees and similar instruments 9'ga2 8'962 8108 7258
Securities lending indemnifications 34'201 34'201 35'456 35'456
Derivatives 544'501 544'581 430'154 430'154
Other guarantees 3'457 3'457 Fne 3112
Total guarantees 602'269 589'174 486'012 482'802
30.06.08 31,1206
Total gross Total net Total gross Total net
v CHE m amount amount amount amount
Irrevocable commitments under documentary credit 5'222 4'897 5'284 4'981
Loan commitments 199'899 199'507 192'297 192'026
Forward reverse repurchase agreements 14154 14'154 15472 15'472
Crher 2'427 2'427 2'862 2'862
Total other commitrments. 221702 220'585 215'916 215'341




Derivative instruments {unaudited)

Tradeg Hedgng
Pty Neguive oo Hagutrs
Noborei replacement repiacomen MNabone! mopiecomont Topkacmmert
Jurey A0, 2000, 1 CHE amount o b Amoun vae b
Interext raty products 21'623.1 189.1 1868 69.2 12 1.1
Foreig exchangs products 25223 44.1 40.5 45 01 02
Precious metals peoducts 6.2 1.8 36 00 00 0e
Equity/index-related products 1M987 288 334 [+hv] 00 0.0
Credit darivatves 1'576.2 12.0 139 06 00 0.c
Other products 1.5 2.8 29 00 a0 0.0
Total dertvative Instruments 26°048.0 178.4 281.4 644 1.3 1.3
Tradng Hodgerg.
Port Ny Foatve Hargaes
Mobormd rephcemant replaceman Noboral repiacement repiacament
Decamiber 31, F008, » CHF b wraunt e bt sncunt ol ik
Inferest rate products 18'674.7 1936 1609 100.1 2% 13
Forexgn exchange products 71957 BE 378 LE] 0 ap
Pracious metals products g 1.3 15 oc aa Q0
Equdy/index-related products 1'067.1 303 313 o.c 0.0 0.0
Credi dervatves 12302 My 129 L5 00 A0
Other products 18.1 05 Q7 0.0 a1n] a0
Total dertvative Instruments 23'035.7 274.0 274.9 107.9 22 1.5
W0.08.08 306
Potitiek Negave Podtre Peagabea
n OHF bn T e vakie e Vi
Replacoment vilues (Lrading and hadgeng) before: netting 2797 282.4 2162 7764

Replacemeni values. (frading and hedgng) after nettng s7.8 60.3 57.3 57.5
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Investment Banking

Investment Banking provides financial advisory, lending and capital raising
services and sales and trading to institutional, corporate and government
clients worldwide.

Pre-tax income margin Investment Banking reported income from continuing operations before taxes of CHF
% 1,287 million in the second quarter of 2006. These results compare {o a loss from
00 continuing operations before taxes of CHF 558 million in the second quarter of 2005,
%0 - — which included a CHF 960 million charge to increase the reserve for certain private
o ] : : litigation matters. These strong results reflected a more focused Investment Banking
100 Ad = - franchise that performed well despite more volatile market conditions from mid-May
50 — HiE through the end of the quarter. Investments in core client businesses continue to result
(:;; in improvements in the breadth and diversity of revenues.
10.0)
E;g.g): & The results in the second quarter of 2006 included credits from insurance settlements

2 m; s 1w 2 % 4« o e forlitigation and related costs of CHF 474 million. Excluding the insurance setilements
wu 0 0w 205 20050008 2008 208 28 ang the ifigation charge, income from continuing operations before taxes increased
CHF 411 million, or 102%, to CHF 813 millicn in the second quarter of 2006.

Pre-tax return on average economic  Pre-tax income margin was 29%, and pre-tax return on average economic risk capital

risk capital was 35.3% in the second quarter of 2006. Excluding the insurance setilemenis and
n% the litigation charge, pre-tax income margin for the second quarter of 2006 was 18.3%
400 - compared to 11.8% in the second quarter of 2005, and pre-tax return on average
:g 1 economic risk capital was 23.3% in the second quarter of 2006 compared to 15.1% in
=0 ] X the second quarter of 2005. The weakening of the average rate of the US dollar
200 A against the Swiss franc by 4% from the first quarter of 2008 adversely affected
:gg — revenues and favorably impacted expenses, resulting in a net negative impact on
50 income from continuing operations before taxes.
oQ .
(Ezg Net revenues were CHF 4,436 million, up CHF 1,018 million, or 30%, compared to
50 & the second quarter of 2005 and were at the second highest level ever, reflecting higher
200) revenues in all key business areas and robust deal activity. Net revenues decreased

xod o T4 w6 7om we ws wm s 23% from the record first quarter of 2008, due primarily fo lower trading revenues in a

" Exeluding the charge to increase the reserve for more challenging trading environment.

certain private itgation matters of CHF 9SG0 mlion.
Provision for credit losses was CHF 16 million for the second quarter of 2006

compared to a net release of CHF 1 million in the second quarter of 2005.
Compensation/revenue ratio

n% Compared to March 31, 2006, total impaired loans decreased CHF 199 million to CHF
382 million, and valuation allowances as a percentage of total impaired loans increased
22 percentage peints to 98% as of June 30, 2006. The overall credit environment
continued to be favorable in the second quarter.

Total operating expenses were CHF 3,133 million in the second quarter of 2006, down
CHF 843 million, or 21%, compared to the second quarter of 2005. Excluding the
insurance seftlements and the itigation charge, tolal operating expenses increased
CHF 581 million, or 20%, to CHF 3,607 milion. Compensation and benefits increased
CHF 397 million, or 20%, due primarily to increased compensation accruals in line with
improved resufts. The compensation/revenue ratio of 53.5% in the second quarter of
2006 was at the same level as the first quarter of 2006, and a decline from 55.6%
from the full year 2005. Other expenses decreased CHF 1,240 million, or 62%, from
the second quarter of 2005, primarily reflecting the credits from the insurance
settlements for litigation and retated costs of CHF 474 million in the second quarter of
2006 and the CHF 960 million litigation charge in the second quarter of 2005.
Excluding the insurance settlements and the litigation charge, other expenses increased
CHF 194 milticn, or 19%, compared to the second quarter of 2005, due primarily to
higher commission expenses, in line with higher commission revenues, higher
professional fees and a higher provision to increase the reserve for future estimated
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Envastment Banking

legal expenses. Excluding the insurance settlements, other expenses increased CHF
65 million, or 6%, compared to the first quarter of 2008.

Excluding the insurance setements and the litigation charge, the cost/income ratio
improved to 81.3% in the second quarter of 2006 from 88.3% in the second quarter
of 2005. Investment Banking continues to pursue sustainable, long-tern cost/income
ratio reductions. Investment Banking has established intemal non-compensaticn
expense year-end 2006 run-rate targets for each business, category of expense and
region and is finalizing detailed plans for specific inftiatives fo achieve these targets.
Credit Suisse continues to expand its centers of excellence in locations such as
Raleigh-Durham, North Carolina and Singapore in order to enable its businesses to
leverage talent around the world and improve the efficient use of resources.

The following table presents the results of the Investment Banking segment:

Change Change i Changer
in % from n % from ) in % from
inCHF m 20 2006 10 2006 20 2005 10 2006 006 2008 2005 2005
Net interest income 857 . 748 1,223 15 (30} 1,605 2,239 (28)
Commissions and fees 2,310, 1,947 1,566 19 48 4,252 2,893 a7
Trading revenues 1,132, 2,043 466 %) 143 4,075 1,849 109
Other revenues 137" 124 163 10 (16) 261 330 (21}
Total noninterest revenues ! 3579 5,000 2,164 {0y 63 : 8,588 5,172 66
Net revenues i 4,838; 5757 3417 (23) 30  10,193- 741 38
Provision for credit losses ; 18° {55) (0 - - 1 {39) (20 95
Compensation and beneiits | 2,374, 3,080 1,977 @3 20 5,454 4,112 33
Other expenses © 759 1,168 1,999 {35) ©2) 1927 2,945 (35)
Total operating expenses i 3133 4,248 3976 {26) {21) 7,381 7,057 5
Income/(loss) from continuing i : ;
operations before taxes i1,287 1,564 (558) (18) - . 2851 374 -
The following table presents the revenue details of the Investment Banking segment:
) . 8 months
| ' Change  Changs * Changs
' ' in % from in % from in % from
in CHF m | 2002008 10 2006 20 2005 10 2006 20 2006 06 2005 2005
Dett underwriting 613 456 411 34 49 . 1,089 682 57
Equity underwriting ‘ 313 249 186 2% 68 562 325 73
Underwriting 926 705 5097 31 55 1,631 1,007 62
Agvisory and other fees 405 333 369 2 10 738 594 24
Tota! investment banking bo1,331 1,038 966 28 38 2,369 1,601 48
Fixed income 1,939. 2767 1,353 (30) 43 . 4706 34689 36
Equity 146 — 2077 912 (45) %6 32231 1978 63
Total trading 3085 4844 2065 (36) 3 7,829 5447 46
Cther {including loan portfolio) 20 (195) 186 - |y . @ 05) 363 -
Net revenues 4,436, 5757 3,417 (23) 30 | 10,193, 7411 38

Total investment banking revenues include debt underwriting, equity underwriting and
advisory and other fees. In the second quarter of 2006, investment banking revenues
were at a record level, totaling CHF 1,331 million, up CHF 365 milfion, or 38%,
compared to the second quarter of 2005. These results reflected continued
improvements in the franchise and relative position in the industry, with increases in
both underwriting and advisory and other fees, Total investment banking revenues were
up 28% compared to the first quarter of 2008, Credit Suisse's growing energy
franchise contributed to the solid quarter for investment banking revenues and provided
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investment Banking

Investment Banking's average daily VaR in the second quarter of 2006 was CHF 85
million, up from CHF 64 million in the second quarter of 2005 and up from CHF 72
million in the first quarter of 2006. Average economic risk capital increased CHF 3.1
bilion compared to the second quarter of 2005, in line with the strategy to extend
incremental capital to support high-growth and high-margin activities, with significant
increases in the structured products and leveraged finance businesses.

Fixed income trading recorded revenues of CHF 1,939 million in the second quarter of
2006. These results were up CHF 586 million, or 43%, compared to the second
guarter of 2005, reflecting strong results in residential and commercial mortgage-
backed securities, interest rate products and leveraged finance, partially offset by
weaker results in emerging markets trading and fixed income proprietary trading. Fixed
income markets in the second quarter of 2006 were more challenging due fo lower
volumes and a shift of investor risk appetite away from the emerging markets, Interest
rate markets also remained challenging as the yield curve experienced sudden shifts;
however, interest rate products performed well in light of market conditions. Despite the
more difficuit market conditions in the second quarter of 2006, fixed income frading
revenues in the first six months of 2006 were a record CHF 4,706 million. Compared
to the record first quarter of 2008, fixed income trading revenues decreased 30%, due
primarily to lower revenues in fixed income proprietary trading, emerging markets
trading and leveraged finance, partially offset by stronger results in cormmercial
mortgage-backed securities. The commodities business showed solid growth in its first
year of operation with a strong revenue confribution from energy trading in the second
quarter of 2006.

Equity trading revenues of CHF 1,146 million increased CHF 234 million, or 26%,
compared to the second gquarter of 2005, reflecting stronger results in the convertibles,
derivatives and most cash businesses due to higher levels of client-driven activity,
partially offset by weaker results in equity proprietary trading. Compared to the record
first quarter of 2006, equity trading revenues decreased 45% due primarily to weaker
results in equity proprietary trading and the cash businesses. Risk-taking conditions
became more difficult from mid-May resulting in significantly fower proprietary trading
revenues than the record first quarter. For the first six months of 2006, proprietary
trading revenues were significantly higher than in the first six months of 2005,
Advanced execution services continued to experience strong growth with record
revenues in the second guarter, Prime services also had an excellent quarter with higher
revenues due to continued business growth and new client mandates. During the
second quarter, Credit Suisse partnered with Paladyne Systems, a leading provider of
altemative investment solutions, to provide clients with a fully hosted front-to-back office
solution capable of supporting hedge funds that require muftiple prime brokers. This
partriership advanced the strategy of meeting both the current and emerging needs of
hedge fund clients through innovation, asset class integration and market-leading
service. In addition, Credit Suisse was ranked the number one broker of choice for
equity trading and sales trading capabilities in the Euromoney Institutional Investor 2006
Pan-European Equity Trading rankings survey.

Other (including loan pertfolio) recorded revenues of CHF 20 million for the second
quarter of 2006, compared to CHF 186 million in the second quarter of 2005, due
primavily to lower gains from private equity-related investments not managed as part of
Asset Management, Compared to the first quarter of 2006, other (including loan
portfolio) revenues increased CHF 145 million, primarily reflecting gains on credit
default swaps used to hedge the loan portfolic compared to losses on such credit
default swaps in the first quarter.
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Investment Banking

The following tables present key information of the Investment Banking segment:

& months

20 2006 10 2006 20 2005 2006 2005

Cost/income ratio 70.6% 73.8% 1164% 72.4% 95.2%
Pre-1ax income margin 29.0% 7.2% {16.3%) 28.0% 50%
Compensaticn/revenue ratio 53.5% 53.5% 57.9% 53.5% 85.5%
Average economic risk capital, in CHF m 15817 1587 12,708 15656 12,006
Pre-tax retum on average economic risk capital 35.3%  420% (152%) 39.1% _ 8.7%
Awverage one-day, 89% VaR, in CHF m 95 72 64 83 €5

" Calculated using a retum excluding funding costs for allocated goodwill.

Change Change

in% from  in % from

200608 310306 311205 310306 31.1206

Total Yoans, in CHF m 38,190 39654 34,762 (M 10
Non-performing loans/total loans 0.5% 0.7% 0.4% - -
Impaired loans/total loans 1.0% 1.5% 1.6% - -
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Private Banking

Private Banking provides comprehensive advice and a broad range of
investment products and services tailored to the complex needs of high-
net-worth individuals all over the world through its Wealth Management
business. In Switzerland, Private Banking provides banking products and
services to business and retail clients through its Corporate & Retail
Banking business.

Private Banking reported income from continuing operations before taxes of CHF
1,193 miflicn in the second quarter of 2006, an increase of CHF 194 million, or 21%,
versus the second quarter of 2005. Private Banking achieved strong net new assets of
CHF 16.6 billion, with significant inflows across a broad client base, parficularty in
Europe and the US. The second quarter 2006 results were mainly driven by improved
net reverues, which were CHF 389 million, or 15%, higher compared to the second
quarter of 2005, primarily from higher commission and fee income. Operating expenses
in the second quarter of 2006 were CHF 172 miflion, or 11 %, higher than in the
second quarter of 2005, primarily reflecting ongoing strategic growth initiatives in the
Wealth Management business. Compared to the first quarter of 2006, second quarter
2006 results were affected by increasing investor caution, lower average global trading
volumes, declining equity markets, a iower US dollar and increased interest rates. The
market slowdown and decreased client activity in the second quarter of 2006 led to a
decrease in brokerage and other transaction-based revenues compared to the first
quarter of 2006. As a result, Private Banking's income from conlinuing operations
before taxes decreased CHF 185 million, or 14%, compared to the strong first quarter
of 2006.

In the secon! quarter of 2006, Private Banking continued to progress with its strategic
growth initiatives aimed at leveraging its industry-leading position to realize the potential
in the growing private banking sector, Since the beginning of 2005, the Wealth
Management business has opened nine new service locations, including six in the
Middle East and Asia, consistent with the strategy to strengthen its local presence in
these fast-growing markets. Credit Suisse was the first major globad financial institution
to be awarded a license at the Qatar Financial Centre in Doha, Qatar. In the second
quarter of 2006, Private Banking announced the launch of operations in Australia.
Additionally, Private Banking continued its development of the European onshore
franchise, which has particularly contributed to Wealth Management's increased client
base and strong net new asset growth. There has been a net increase of 270 Wealth
Management relationship managers since the beginning of 2005, primarily outside
Switzerland, to advance and manage its growth in these intemational locations. These
strategic investments in new markets and its European onshore presence are the main
drivers of the accelerated growth and are reflected in the cost development of Private
Banking.

Private Banking continued its strategic development in product innovation. Since the
beginning of 2006, the Wealth Management business has launched mare than 500
new product offerings, including many tailo-made solutions, parficularly in structured

Pre-tax income margin investments. Credit Suisse's leadership in structured product development was recently

compared to the second quarter of 2005, Commissions and fees rose CHF 242
million, or 18%, compared to the second quarter of 2005, driven by higher asset-based
revenues related to the higher level of assets under management, and increased
brokerage volumes and product sales reflecting increased client activity. The increase in
net interest income of CHF 126 million, or 14%, compared to the second quarter of
2005, was primarily driven by an increase in the liability margin. There was ongoing

nk recognized by Euromoney, which named Credit Suisse the *Best Provider of Structured
oo _ , Products in Switzerland” in its 2006 Private Banking Awards survey.
:Zg M—I- : In the second quarter of 2006, Private Banking had strong net revenue growth, with
’g-g 1 net revenues of CHF 2,913 million, an increase of CHF 389 million, or 15%,
. 0 30 40
2004 2004 2004
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Private Banking

Assets under management
in CHF bn

30.06. 30.00. 31.12. 31.08. 3006, 30.06. 3112, 31.03, 30.L6.
004 2004 2004 006 Q006 005 W06 X6 006

pressure on the asset margin, reflecting competitive markets. Interest rate-related
assets rose during the second quarter of 2006, Private Banking maintained a strong
annualized growth rate in Swiss residential mortgage volumes of 9% during the first six
months of 2006. Net interest income also reflected higher dividend income from the
equity portfolio, with a comesponding decline in trading revenues.

Provisions for credit losses in the second quarter of 2006 resulted in net releases of
CHF 5 million compared to net refeases of CHF 28 million in the second quarter of
2005, reflecting the continued favorable credit environment.

Private Banking's total operating expenses were CHF 1,795 millicn for the second
quarter of 2006, an increase of CHF 172 million, or 11%, from the second quarer of
2005. The increase in operating expenses was mainly caused by higher compensation
and benefits, which increased CHF 144 million, or 16%, compared to the second
quarter of 2005. The increase reflected higher personnel expenses related to the
ongoing strategic growth initiatives in the Wealth Management business. In addition,
performance-related compensation accruals wese higher in line with the better resulls.
Other expenses increased CHF 28 million, or 4%, compared to the second quarter of
2005, driven mainly by higher commission expenses related to the increase in revenues
from commissions and fees. Compared to the first quarter of 2008, total operating
expenses were flat, with a decrease in Wealth Management compensation and benefits
reflecting lower performance-related compensation in line with the lower results, mostly
offset by higher other expenses as a result of an increase in provisions for a legal
matter and higher marketing costs.

Private Banking reported a pre-tax income margin of 38.6% for the second quarter of
2006, an improvement of 1.8 percentage points compared to the second quarter of
2005, with net revenue growth of 15% compared to an 11% increase in total
operaling expenses.

As of June 30, 2006, assets under management were CHF 858.1 billion. During the
second quarter of 2008, net new assets of CHF 16.6 bilion were more than offset by
decreases of CHF 40.2 billion related to adverse market and foreign exchange
mavermnents,

The following table presents the results of the Private Banking segment:

6 months

5 Change Change Change

: n % from n % from . n % from
in CHF m ; 2002008 10 2006 202005 1Q 2008 20 2006 2006 * 2005 2006
Net interest income i 1,050 956 924 9 14 2016 1,846 g
Commissions and fees o 1,606 1,807 1,364 an 18 3413 2,767 23
Trading reverues - i 173 303 168 (43) 3| a1 335 42
Other revenues [ 84 34 68 147 2 T 118 115 3
Total noninterest revenues 1,863 2144 1,600 {13 16 . 4007 3oiv 25
Net revenues [ 2913 3,110 2,524 () 15 , 6023 5063 19
Provision for credit losses ! (5) ) (28} (38) (82) (13) 44 70
Compensation and benefits 1,020, 1,071 876 5 16 2,001 1,782 17
Other expenses i s 739 747 5 4 1,514 1,422 5
Total operating expenses | 1,795, 1,810 1,623 m 11 3,605 3,204 13
Income from continuing operations before taxes } 1,123 1,308 029 (14 21 1 243t 1,903 28
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Private Banking

The following tables present key information of the Private Banking segment:

" 202006° 102008 202005 2006 2005

Cost/income ratic

61.6% 58.2% 64.3% 59.9% 63.3%

Pre-tax income margin

38.6% 42.1% 36.8% 40.4% 37.6%

Net new assets, in CHF bn

16.6 14.8 a6 3.4 227

Average economic risk capital, in CHF m

Pre-tax retumn on average economic risk capital ¥

4613 4778 47X 4672 4894
99.0% 111.1% _ 798% 1057% _ 82.0%

" Calculated using a return excluding funding costs for allocated goodwill.

in % from in % from
. 30.08.08 31.03.06 31.12.06 31.03.06 31,12.05

Assets under management, in CHF bn

B859.1 882.7 8376 (2.7 26

Wealth Management

Pre-tax income margin
n%

B0 — ]
00 : X
250 —

00 -

20 30 44 I 20 33 44 110 0
2004 2004 AN 0B WV 0% WL WE W08

Net new assels
in CHF bn n%

175
150
125
100

— i
76 -~ 2
50 T
25 — 1 &
00 ﬂ

0 3 L W@ 20 33! 4 M2
004 2004 2004 06 2006 06 A0G 006 2006

=~ Net new asset growth (raling four quarter average in %)

Wealth Management reported income from continuing operations before taxes of CHF
779 million for the second quarter of 2006, up CHF 185 milllion, or 31%, from the
second quarter of 2005. This improvement was driven by strong net revenue growth,
which outpaced the increase in operating expenses. Net revenues were CHF 2,034
million in the second quarter of 2006, an increase of CHF 348 miillion, or 20%,
compared {o the second quarter of 2005, mainly reflecting higher net interest income
and strong commissions and fees from higher assels under management as well as
strong brokerage and product issuing fees. Total operating expenses in the second
quarter of 2006 of CHF 1,255 miilicn were CHF 177 million, or 16%, higher than in
the second quarter of 2005. This increase was largely due to higher compensation and
benefits related to strategic growth initiatives. Performance-related compensation
accruals increased in line with the improved results. Other operating expenses
increased 10%, reflecting higher commissicn expenses related to the higher revenues
from commissions and fees, an increase in provisions for a legal matter and higher
marketing costs.

s Wealth Management reported a pre-tax income margin in the second quarter of 2006
0 of 38.3%, 3.1 percentage points above the second quanter of 2005. This improvement

was driven by strong revenue growth, which exceeded the growth in operating
expenses. During the second quarter of 2006, Wealth Management reported strong
net new assets of CHF 16.5 billion, a substantial increase of CHF 8.4 billion compared
to the second quarter of 2005, representing an annualized growth rate of 8.0%. The
rolling four quarter average net new asset growth rate of B.6% demonstrates Wealth
Management’s strong momentum in asset gathering. Net new assets benefited from
significant inflows across a broad client base, particulary in Eurcpe and the US. Gross
margin on assets under management increased 2.8 basis points to 112.8 basis points
compared to the second quarter of 2005, This was primarily driven by a 2.1 basis point
increase in the transaction-based margin, mainly due to higher brokerage and other
transaction-based revenues. Gross margin on assets under management decreased
11.8 basis points compared to the strong first quarter of 2006, primarily due to a 9.7
basis point decrease in the transaction-based margin, reflecting increased investor
caution.
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Private Banking

The following table presents the results of the Wealth Management business:

6 months

! Change Change

) in % from n % from ' in % from
in CHF m 202008 102006 202006 102006 202006 2006 2005 2005
Net interest income 517 458 404 13 20 975 82 20
Total noninterest revenues 1,517/ 1,769 1,287 (14) 18 ; 3,286 2581 27
Net revenues v 2034 2227 1,688 ()] 20 ' 4,261 3,393 26
Provision for credit losses 0 0 16 - (100) ! 0. 19 {100)
Comgpensation and benefits 702. 735 575 4) 20 1 1,437 1,164 23
Other expenses 553 529 503 5 10 ; 1,082 973 1
Total operating expenses 1,255 1,264 1,078 (N 16 ' 2518 2137 18
income from continulng operations before taxes me 963 504 (19 31 1,742 1,237 41
The following tables present key information of the Wealth Management business:

& months
" 202006 006 202006 2008 2006

Cost/income ratio

T 61.7% 568%  639%  59.1% _ 630%

Pre-tax income margin

38.3% 43.2% 35.2% 40.9% 36.5%

Net new assets, in CHF bn

16.5 14.5 8.1 3.0 19.2

Net new asset growth (rolling four quarter average)

8.6% 7.8% 5.1% - -

Net new asset growth

8.0% 8.4% 54% 8.9% 6.8%

Gross margin on assets under management

1128bp, 1246bp 1100bp 1187bp 1135bp

of which asset-based

71.0bp  73.1bp 703bp 720bp 739bp

of which transaction-based

418bp b516bp 397bp 467bp 396bp

Net margin {pre-tax) on assets under managerment

432bp 539bp 3B7bp 485bp 413bp

i . Change Change

' n%dfom  in % from
. 300606. 310306 317205  31.0805  31.1205
Assets under management, in CHF bn 714.1, 733.7 603.3 2.7 3.0

Corporate & Retail Banking

Pre-tax income margin
n%
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Corporate & Retail Banking reported income from continuing operations before taxes of
CHF 344 million for the second quarter of 2008, an increase of CHF 8 million, or 2%,
compared o the second quarter of 2005. Net revenues for the second quarter of 2006
were CHF 879 million, an increase of CHF 43 million, or 5%, compared to the second
quarter of 2005. This increase was primarily due to higher asset-based commissions
and fees, reflecting increased assets under management. Provisions for credit losses in
the second quarter of 2006 resutted in net releases of CHF 5 milion compared to net
releases of CHF 44 million in the second quarter of 2005, reflecting the continued
tavorable credit environment. Total operating expenses were CHF 540 million, flat
compared to the second guarter of 2005, with increased compensation and benefits,
mainly related to increased salaries and pension costs, offset by lower other expenses,
largely infrastructure-related costs.

In the second quarter of 2006, Corporate & Retail Banking reported a strong pre-tax
income margin of 39.1%, a slight decrease of 1.1 percentage points compared to the
second quarter of 2005. This decrease was mainly attributable to the lower releases of
credit provisions in the second quarter of 2006.
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Private Banking

Pre-tax return on average economic  The pre-tax refum on average economic risk capital in the second quarter of 2006 was

risk capital 49.3%, up 6.7 percentage points compared 1o the second quarter of 2005, indicating
in% exceflent profitability for the Corporate & Retail Banking business in a mature market.
500 The increase was mainly driven by the CHF 363 million, or 11%, decrease in the
450 ' average economic risk capital to CHF 2,798 million in the second quarter of 2006,

20 330 0 W0 0 X ML 0 2
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The following table presents the results of the Corporate & Retail Banking business:

reflecting the continued improvement in the risk profile of the lending portfolio and the
sale of a mortgage portfolio in the amount of CHF 2.7 billion.

6 months
Change Change
n%fom % fom % from
in CHF m 202006 102006 202005 102006 202005 2008 2005 2005
Net interest income : 533 508 523 5 2 1,041 1,035 1
Total noninterest revenues 348 375 N3 =) 1 21 636 13
Net revenues 879 883 836 0 5 « 1,762 1,671 5
Provision for credit losses {5) {8 (44) (38) {89) (13) {63y 79
Compensation and benefits . _ne 336 301 5) 6 ' 54 619 6
Other expenses s 2 210 243 6 (9) 432 448 (4)
Total operating expenses T 540 546 544 ) (1)~ 1,086 1,067 2
Incoma from continuing operations before taxes 344 345 336 0 2 688 667 3
The following tables present key information of the Corporate & Retail Banking business:
& months
202006 102006 202005 2008 2005
Cost/income ratio 61.4% 61.8% 65.1% 61.6% 63.9%
Pre-tax income margin 39.1% 39.1% 40.2% 39.1% 39.9%
Net new assets, in CHF bn 01 03 05 0.4 35
Average economic risk capital, in CHF m 2,798 2,858 3,161 2,848 3,176
Pre-tax retumn on average economic risk capital 49.3%  484%  426%  485%  42.0%
" Calcutated using a retum excluding funding costs for allocated goodwill.
Change Change
n%fom % from
00608 310306 311205  31.0306 311205
Assets under management, in CHF bn 145.0 149.0 144.3 .7 0.5
Mortgage loans, in CHF bn 65.1 67.2 66.3 3.1 (1.8)
Other koans, in CHF bn 31.9 3.7 28.3 0.6 12.7
Norr-performing loans/total loans 1.5% " 1.6% 1.5% - -
Impaired lpans/ictal loans 2.0% 2.2% 2.6% - -
Number of branches 215. 215 palsd

Credit Suisse Group Quarterly Report 2006/02 19




Asset Management

Asset Management combines the discretionary investment management
functions of Credit Suisse and offers products across a broad range of
investment classes, from equity, fixed income and multi-asset class
products to alternative investments such as real estate, hedge funds,
private equity and volatility management. Asset Management manages
portfolios, mutual funds and other investment vehicles for government,
institutional and private clients. Products are offered through both
proprietary and third party distribution channels as well as through other
channels within Credit Suisse.

Asset Management’s income from continuing operations before taxes was CHF 27
million in the second quarter of 2006, compared to CHF 357 million in the second
quarter of 2005. The decrease reflected costs of CHF 152 million associated with the
realignment of Asset Management, primarily in the US, and significantly lower private
equity and other investment-related gains from the strong second quarter of 2005.
Asset Management reported strang net new assets of CHF 15.5 billion in the second
quarter of 2006.

The realignment of Asset Management consists of a number of initiatives in line with its
previously annouriced sirategy to strengthen the business through repositioning
franchises with low profitability, reshaping the product offering, improving investment
and sales processes and reducing the overall cost base. As part of the realignment of
its US business, Asset Management expects 1o implement a reduction in US-based
headcount from approximately 750 to 450 by the end of 2006. The realignment seeks
to put the US business on a solid and sustainable platform for future growth through a
change in its investment approach in a numbes of its traditional asset management
strategies. Additionally, the US business will focus on areas for future growth such as
enhanced index, quantitative strategies and structured products, and on areas
representing current strengths, including alternative investments and core competencies
in other equity and fixed income strategies. The realignment of Asset Management,
which will result in additional costs in future periods, is expected to build a basis for
future, sustainable growth by leveraging existing strengths and optimizing the product
portfolio.

The following table presents the results of the Asset Management segment:

& months

; Change Change Change

: ! n%fom  in% from in % from

inCHF m 20 2006 10 2006 20 2005 10 2006 202005 - 2008 2005 2005
Net interest income . {20) (19 (14) 5 43 ! {39) (27 44
Commissions and fees 564 561 498 1 13 1,125 1,022 10
Trading revenues ) 5 (1) 16 - ©9 ) 23 -
Other revenues ;128 295 o8 (44) (55) 351 378 "
Total noninterest revenues T 775 796 (10 (13} 1470° 1,423 3
Net revenues {675 756 782 {11) G4 1481, 1.3% 3
Provision for credit losses i (1 2 0 - - 1 0 -
Compensation and benefils | 258, 261 217 (@ 18 516 442 17
Other expenses ¢ 394 250 208 52 89 653 389 68
of which cormmission expenses 7S VIR 12 ® 188 142 T
Total operating expenses 649 520 405 25 53 1,168 831 41
Income from continulng operations before taxes  ° 27 234 as7 88) @ %1 565 54
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Asset Management

As part of a sirategy to develop untapped opportunities in the alternative investment
markets, in the second quarter of 2006, Credit Suisse and General Electric announced
their intention to form a USD 1 billion joint venture to invest in global infrastructure
assets. Each party plans to commit USD 500 million to the joint venture, which intends
to invest in energy and transportation infrastructure worldwide. The market opportunity
is estimated at USD 500 billion in developed markets and USD 1 trilion in emerging
markets over the next five years.

The following table presents the revenue details of the Asset Management segment:

6 months
Change Change Change
in % from in % from n % fom
in CHF m 20 2008 10 2006 2 2005 10 2005 20 2006 2008 2005 2005
Asset management revenues 503 494 AT6 2 6 997 948 5
Private equity commissions and fees 57 56 20 2 43 13 o7 16
Net revenues before private equity : :
and other investment-related gains | 560 550 516 2 9 1,110 1,045 6
Private equity and other mvestment-related gains 118 206 266 (44) (57) 321 351 (©)
Net revenues i 675, 756 782 an (14 143 1,396 3

Second quarter 2006 net revenues were CHF 675 million, a decrease of CHF 107
million, or 14%, from the second quarter of 2005, which included significant private
equity gains. Asset management revenues, which consist primarily of fees from asset
management and fund administration services provided to clients, were CHF 503
miltion, an increase of CHF 27 million, or 6%, compared to the second quarter of
2005, reflecting the growth in assets under management, primarily in money market
products and, to a ksser extent, in alterative investments. Private equity commissions
and fees, which include private equity fund management fees, were CHF 57 million, an
increase of 17 milion, or 43%, compared to the second quarter of 2005. Asset
Management recorded private equity and other investment-retated gains of CHF 115
milfion in the second quarter of 2006, a decrease of CHF 151 miion, or 57%, from
the second quaster of 2005, due to the significant level of private equity gains in the
second quarter of 2005. Private equity and other investment-related gains decreased
CHF 91 miilion, or 44%, compared to the first quarter of 2008, which was positively
impacted by a CHF 85 million gain arising from the sale of assets in an emerging
market irvestment fund.

Credit Sulsse Group Quarterfy Report 2006/Q2 21




Asset Management

The tollowing tables present key information of the Asset Management segment:

& months

' 202008 102006 20200 2008 2005

Cost/income ratio 96.1% 68.8% 54.3% 81.7% 59.5%
Pre-tax income margin 4.0% 31.0% 45.7% 18.2% 40.5%
Net new assets, in CHF bn 155 17.0 1.4 325 15.3
of which private equity 26 24 17 50 18
of which ahisory assets 04 10 ©OD 14 10
Grass margin on assets under management 440 bp( 498bp 628bp 469 bp' 57.6 bp
Net margin (pre-tax) on assets under management t.7bp  154bp 2B7bp 85bp 233bp
Average economic risk capital, in CHF m 1,416, 1345 1,046 1,386 989
Pre-tax return on average economic risk capital * 15.4%: 77.7% 143.7% 456% 122.1%

" Caleulated using a retumn excluding funding costs for alocated goodwill.

' Change Change

in%fom i % from

in CHF bn 80.0606° 31.0306 311206 310306  31.1205
Assets under management §152. 6196 589.4 ©n 44
Private equity irvestments 1.9 20 1.4 5.0 35.7

Pre-tax income margin

Total operating expenses were CHF 649 million, an increase of CHF 224 million, or

n% 53%, compared to the second quarter of 2005, primarily reflecting realignment costs,
550 Costs associated with the realignment were CHF 152 million in the second quarter of
so0 —} 2006, including a CHF 127 milion write-down of intangible assets from prior
oo | acquisitions, severance costs, of CHF 11 milfion, and professional fees. Compensation
BG —|. and benefits were CHF 255 millicn, an increase of CHF 38 million, or 18%, compared
ig - ‘ = tg the second quarter of 2005, reflecting ongoing efforts to hire investment talent and
200 the realignment. Other expenses were CHF 384 million in the second quarter of 2006,
180 —{: an increase of CHF 186 million, or 89%, compared to the second quarter of 2005.
’::g 1 }':n: ] Excluding the realignment costs, other expenses increased CHF 45 million, or 22%,

00
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Pre-tax income margin for the second quarter of 2006 was 4.0%, down 41.7

primarily due to higher occupancy costs, legal provisions, IT and marketing costs.

percentage points compared to the second quarter of 2005, reflecting the 14%
decrease in net revenues and the 53% increase in operating expenses.
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Asset Management

The following table presents total assets under management of the Asset Management segment by asset class:

Change Change

in % from in % from

in CHF bn 30.06.06 31.03.06 31.12.06 3.03.08 31,1205
Maney market 7821 714 64.1 95 20
Fied income 1138 1165 _ 1100 23 35
Balanced 251.1 ‘t 266 2546 (1.9 .8
Equities 4.1, 518 77 (11.0) (3.4)
Alterative ” 1260' 1243 1130 14 15
of which private equity 292 28.1 25.5 39 145
Total assets under management 615.2 619.6 589.4 0.7 4.4
of which discretionary assets 5261 5279 5003 03 52

of which advisory assets 89.1 917 891 (28) 00

© Altemative include private equity, funds of hedge funds, real estate and indexed products.

Assets under management

n CHF bn

poosuPm— i
= HHAHE

3008 3005 3117 N 3008 000 312 0 06

004 7004 WO+ 006 WG 2006 006 006 206

Net new assets
in CHF b

17.5

15.0

Gross margin on assets under management amounted to 44.0 basis points in the
second quarter of 2006, down 18.8 basis points from 62.8 basis points in the second
quarter of 2005, with increases in asset management revenues and private equity
commissions and fees offset by a decline in private equity and cther investment-related
gains, reflecting the strong gains recorded in the second quarter of 2005.

Pre-tax retumn on average economic risk capital was 15.4% in the second quarter of
2006 compared to 143.7% in the second quarter of 2005.

Net new assets were CHF 19.5 billion in the second quarter of 2006, primarly
reflecting inflows in the US, Total assets under management decreased slightly from
CHF £19.6 billion as of March 31, 2006, to CHF 615.2 bilion as of June 30, 2006,
reflecting adverse market and foreign exchange-related moverents of CHF 19.9
billion, offset in part by net new assets.
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Capital

Credit Suisse

Credit Suisse's consolidated BIS tier 1 ratio remained stable at 9.4%
as of June 30, 2006 compared to March, 31, 2006. Risk-weighted
assets decreased compared to the first quarter of 2006, primarily
reflecting a decrease in capital requirements for mortgages and a
decrease in other lending activities which was partially offset by an
increase in market risk equivalents. Tier 1 capital decreased CHF 489
million from March 31, 2008 as the contribution of second quarter net
income was more than offset by dividend accruals and the weakening
of the US dollar against the Swiss franc. The shareholder's equity of
Credit Suisse decreased from CHF 25.6 billion as of March 31, 2006
to CHF 22.5 billion as of June 30, 2006, primarily due to the transfer
of treasury shares from Credit Suisse Group to Credit Suisse to allow
the settlement of share-based compensation obligations.

The following table sets forth details of BIS data (risk-weighted assets, capital and ratios):

Creddt Suisse

n CHF m, except whera indicated 30.06,2006 31.03.2006 31,12.2006

Risk-weighted positions 209'732 _217'215 _200'004

Market risk equivalents 16°011 _ 13'287  12'499
Risk-weighted assets 225'743 230'502 213'403
Total shareholders' equity 22'506 25'638  25'788
Reconciliation to tier 1 capital:
Non-cumutative perpetual preferred securities 1'036 1049 1'044
Investment in insurance enlities {12) (12 (12)

Adjustments for goodwilk, minority interests, disallowed unrealized gains

on fair value measurement, own shares and dividend accruals (2'282) (4'939) (6'257)
Tier 1 capitai 21'247  21'736 _ 20'5663
Tier 1 ratio 9.4% 9.4% 9.6%
Total capital 32174 32'041  29'816
Total capital ratic 143% 13.9% 14.0%

The Swiss Federal Banking Commission (EBK) has advised that Credit Suisse may continue to include as tier 1 capita
CHF 6.2 bilion as of June 30, 2006 (March 31, 2006: CHF 6.5 bilion and December 31, 2005: CHF 6.5 billion) of
equity from special purpose entities that are deconsolidated under FIN 4G6R.
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SUPPLEMENT DATED
NOVEMBER 2, 2006
TO CREDIT SUISSE
INFORMATION STATEMENT
DATED MARCH 31, 2006

Interim Financial Information

On November 2, 2006, Credit Suisse Group released its financial resulits for the three and nine months
ended September 30, 2006, including the financial results of the Investment Banking, Private Banking and Asset
Management segments of the Bank, some of which are excerpted and included in this supplement as Annex [.
For further information on the interim results of operations for these segments, we refer you to “Investor
Relations — Events & Presentations — Third-Quarter 2006 results” on Credit Suisse Group’s website at
www credit-suisse.com. The results of operations for these segments may differ significantly from our financial
results, See “Operating and financial review — Differences in the results of operations of the Bank and its
segments” in the Information Statement.

Credit Suisse Capital

Capital information for the Bank is included in this supplement as Annex II.
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Investment Banking

Investment Banking provides financial advisory, lending and capital raising
services and sales and trading to institutional, corporate and government

clients worldwide.

Pre-tax income margin
in%

0 40 0 2w 32 4 10 2 3
2004 2004 2005 2005 05 2006 005 WL XG

Pre-tax return on average economic
risk capital

in %

30 40 10 2 30 40 10 20 30
2004 WM 2006 2006 05 2006 0068 2006 2006

" Excluding the charge to increase the reserve for
cerain private litigation matters of CHF 960 million.

Compensation/revenue ratio
in%

3 44 10 o 3} o 10 N o,
004 2004 A6 M6 A6 W06 006 N6 006

Investment Banking reported income from continuing operations before taxes of

CHF 758 million in the third quarter of 2008, a decrease of CHF 181 million, or 19%,
compared to the third quarter of 2005. These results reflected solid revenues in fixed
income trading and investment banking and lower equity trading revenues. Income from
continuing operations before taxes decreased CHF 529 mifion, or 41%, compared to
the second quarter of 2006. The results in the second quarter of 2006 included credits
from insurance settlements for litigation and related costs of CHF 474 million.
Excluding the insurance settlements, income from continuing operations before taxes
decreased CHF 55 million, or 7%, from the second quarter of 2006. These results
reflected weaker market conditions in July and August with a decline in customer
activity from the first half of the year and a seasonal slowdown in deal activity.

For the first nine months of 2006, Investment Banking reported income from
continuing operations before taxes of CHF 3,609 millian, an increase of CHF 2.206
miillion, or 175%, compared to the first nine months of 2005. Excluding the insurance
setttements in the second quarter of 2006 and the CHF 960 million charge to increase
litigation reserves in the second quarter of 2005, income from continuing operations
before taxes increased 38%.

Pre-tax income margin was 18.1%, and pre-tax return on average economic risk
capital was 21.5% in the third quarter of 2006 compared to 21.3% and 28.9%,
respectively, in the third quarter of 2005. Fer the first nine months of 2006, pre-tax
income margin was 25.1%, and pre-tax retum on average econamic risk capital was
32.8%, exceeding Investment Banking's mid-term performance targets of 20% and
26%, respectively,

Net revenues were CHF 4,191 million, down CHF 210 million, ar 5%, in the third
quarter of 2006 compared to the third quarter of 2005, primarily reflecting lower
revenues in equity trading. Net revenues decreased 6% from the strong performance in
the second quarter of 2006.

1y

Provision for credit losses amounted to a net release of CHF 19 million in the third
quarter of 2006 compared fo a net release of CHF 40 miliort in the third quarter of
2005. Compared to June 30, 2006, total impaired loans decreased CHF 122 million fo
CHF 253 million, and valuation allowances as a percentage of tofal impaired loans
increased 3 percentage points to 101% as of September 30, 2006. The overall credit
environment continued to be favorable in the third quarter of 2006.

Total operating expenses were CHF 3,452 million in the third quarter of 2006, down
CHF 50 millicn compared to the third quarter of 2005. Compensation and benefits
decreased CHF 132 million, or 6%, due primarily to lower compensation accruals in
fine with lower revenues. The compensation/revenue ratio of 53.5% in the third quarter
of 2006 was at the same level as the first and second quarters of 2006 and a decline
from 55.56% for the full year 2005, For 2008, total compensation and benefits expense
is targeted at 53.5% of net revenues, with discretionary bonus representing a
considerable portion of the total amount. Compensation and benefits for a given year
are determined by the strength and breadth of business results, staffing levels and the
impact of share-based compensation programs. Other expenses increased CHF 82
million, or 7%, due primarily to higher commission expenses resulting from higher
transaction volumes, Compared to the second quarter of 2006, total operating
expenses increased CHF 319 million, or 10%., primarily reflecting credits received from
the insurance seftlements in the second quarter of 2006. Excluding the insurance
settiements, total operating expenses decreased CHF 155 million, or 4%.
Compensation and benefits decreased CHF 133 million, or 6%, due to lower
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Equity underwriting revenues in the third quarter of 2006 were CHF 224 million, down
CHF 33 million, or 15%, compared to the third quarter of 2005, primarity reflecting
lower industry-wide equily issuance activity and a decline in initial public offering market
share. Equily underwriting revenues were down CHF 89 million, or 28%, compared to
the second quarter of 2006, due to lower industry-wide equity issuance activity with
more challenging equity markels from the first half of the year. Credit Suisse ranked
fifth in global initial public offering market share through the third quarter of 2006 and
maintained a leading position in financial sponsor-backed equity offerings. Credit Suisse
participated in a number of key equity transactions across a broad range of industries
and geographies in the third quarter, including initial public offerings for KazMunai Gaz
Exploration and Production (privatization of the exploration and production business of
Kazakhstan's national oil company} and Qimonda AG {memory products business of
German-based Infineon Technologies AG) and a follow-on offering for Bayer AG.

Advisory and other fees were CHF 377 million in the third quarter of 2006, down

CHF 56 million, or 13%, compared to the third quarter of 2005, due primarily to a
number of high-fee transactions in the third quarter of 2005. For the first nine months
of 2006, Credit Suisse ranked eighth in global announced mergers and acquisitions
and tenth in global compleled mergers and acquisitions, with improved market shares
from the second quarter. Credit Suisse ranked fourth in global announced mergers and
acquisitions in the third quarter of 2006, Credit Suisse’s market leadership in Jeveraged
buyout (LBO) transactions contributed to the higher market shares in the quarter. Credit
Suisse advised dients in six of the top ten LBOs announced globally this year for a total
of USD 92 billion in transaction value. Credit Suisse advised in two of the top three
mergers and acquisiions transactions based on equity value announced in the third
quarter of 2006, both of which were LBO transactions: the sale of HCA Inc. to a
private equity consortium, and a private equity consorfium's acquisition of Freescale
Semiconductor. The advisory and other fees results also reflected higher revenues from
the private fund group, which raises capital for hedge funds, private equity funds and
real estate funds.

Total trading revenues include results from fixed income and equity sales and trading.
Total trading revenues for the third quarter of 2006 were CHF 3,199 miliion, down
CHF 111 million, or 3%, compared to the third quarter of 2005, due to weaker resufts
in equity trading. Tota! trading revenues were up CHF 114 million, or 4%, compared to
the second guarter of 2006.

Investment Banking's average daily VaR in the third quarter of 2006 was CHF 80
million, up from CHF 64 million in the third quarter of 2005 and down from CHF a5
million in the second quarter of 2006, Compared 1o the second quarter of 2006,
average daily VaR decreased mainly due to reduced interest rate and credit spread VaR
exposures and increased diversification between fixed income and equity risk types.
Average economic risk capital increased CHF 1.9 billion compared to the third quarter
of 2005, in line with the strategy to extend incremental capital to support high-growth
and high-margin activiies with notable increases in the structured producis business.

Fixed income trading recorded revenues of CHF 2,137 million in the third quarter of
2006, up CHF 168 million, or 9%, compared to the third quarter of 2005. These
results reflected higher revenues in commercial mortgage-backed securilies, global
foreign exchange and collateralized debt obligations, partially offset by weaker results in
residential mortgage-backed securities and asset-backed securities. Results in the third
quarter of 2005 included a positive CHF 216 milion adjustment to the fair value of
refained interests in residential mortgage-backed securities. Excluding this adjustment,
fixed income trading revenues increased CHF 384 million, or 22%, from the third
quarter of 2006. Fixed income markets remained challenging in the third quarter of
2006 as the yield curve flattened, but market conditions recovered from a slow start to
the quarter with increased activity in the latter part of the quarer. The commodities
business continued its growth with higher revenues than the third quarter of 2005.
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Compared to the second quarter of 2006, fixed income trading revenues increased
10%, due primarily to improved resulls in emerging markets frading, global foreign
exchange and fixed income proprietary trading, partially offset by weaker results in
leveraged finance, which was impacted by lower levels of high-yield new issuances,
residential mortgage-backed securities and collateralized debt obligations. Credit Suisse
announced during the quarter a second strategic alliance with Glencore Interational to
build a derivatives and structured trading business in base and precious metals, in
addition to the previously announced alliance in the oil and petroleum products market.

Equity trading revenues of CHF 1,062 million decreased CHF 279 million, or 21%,
compared to the third quarter of 2005, due primarily to significantly lower results in
derivatives, partially offset by improved results in prime services. The derivatives
business made a positive revenue contribution in the quarter despite uneven
performance in the business. Equily proprietary trading had a solid quarter but was
down from the third quarter of 2005. Client-driven activity in the cash businesses
remained steady and improved fram the third quarter of 2005. Advanced execution
senvices (AES) had a strong quarter with higher revenues benefiting the US cash
business. For a second consecutive year, Credit Suisse’s AES trading platform was
recognized as "Best Algorithmic Trading Service® by Financial News in its annual IT
Excellence Awards for 2008. Prime services also had a strong quarter. Despite more
challenging market conditions for hedge funds, Credit Suisse's hedge fund balances
increased as clients continued to direct new prime broker business to the Bank. Credit
Suisse was ranked the number three Prime Broker (up from fourth last year) in
Institutional Investor's "Top 100 Hedge Funds® survey. Compared to the second quarter
of 2006, equity frading revenues decreased CHF 84 million, or 7%, reflecting weaker
results in the derivatives, convertibles and cash businesses, partially offset by stronger
results in equity proprietary trading. Derivatives had uneven performance in the
business, and the convertibles business was negatively impacted by more challenging
market conditions. The cash businesses had seasonally slower client-driven activity
compared to the second quarter of 2006.

QOther (including tean porttolio) recorded a loss of CHF 60 million in the third quarter of
2006 compared to a loss of CHF 13 million in the third quarter of 2005, due primarily
to lower gains from private equity-related investments not managed as part of Asset
Management and higher interest costs related to allocated goodwill. Compared to the
second quarter of 2006, other (including loan portfolio) revenues decreased CHF 80
million, primarily reflecting lower gains from privale equily-related investments not
managed as part of Asset Management and losses on credit default swaps used to
hedge the loan portfolio compared to gains on such credit default swaps in the second
quarter.

The following tables present key information of the Investment Banking segment:

@ months

30 2006 2Q 2006 30 2005 2008 2005

Cast/income ratio 82.4% 70.6% 79.6% 75.3% 89.4%

Pre-tax income margin 18.1% 29.0% 21.3% 25.1% 1M1%

Compensation/revenue ratio 53.5% 53.5% 53.5% 53.5% 54.9%

Average economic risk capital, in CHF m 16,103 15,817 14,29 15,987 12,725

Pre-tax return on average economic risk capital 21.5% 35.3% 28.9% 32.8% 16.3%

Average one-day, 99% VaR, in CHF m 80 95 64 82 65
" Calculated using a retum excluding interest costs for allocated goodwill.

Change Change

in % from n % from

30.00.06 30.06.06 31.12.06 30.06.08 371206

Total loans, in CHF m 42,309 38,190 34,762 11 22

Non-performing loans /tatal loans 0.5% 05% 0.4% - -

Impaired loans/total loans 0.6% 1.0% 1.5% - -
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Private Banking

As of September 30, 2006, assets under management for Private Banking were
CHF 904.2 billion, an increase of CHF 45.1 billion, or 5%, compared to June 30,
2006. This increase reflected higher equity market valuations and foreign exchange-
related movements and healthy net new assets of CHF 11.1 billion, with inflows from

all regions.

The following table presents the results of the Private Banking segment:

G months
T Change Change Change
: in % from in % from in % from
inCHF m T 3002008 20 2006 3C 2005 20 2006 30 2005 2008 2005 2005
Net interest income 1,009 1,060 946 (4} 7 3,025 2,792 8
Commissions and fees 1,508 1,606 1,510 {€) o] 4,921 4,277 15
Trading revenues 124, 173 o2 (28) (44) 600 657 8
Other revenues at. 84 33 {51) 8 159 153 4
Total noninterest revenues L1673 1,863 1,770 (10 (5) 5,680 4,987 14
Net revenues ¢ 2,682 2,913 2,716 &) {n 8,705 7,779 12
Provision for credit losses (19 ©) (3] 280 017 (32) (50) (36)
Compensation and benefits ; 910 1,020 918 (1) 0] 3,001 2,700 1
Other expenses o769’ 775 767 ) 0 2,283 2,189 4
Total operating expenses . 1,679 1,795 1,685 (&) 0 5,284 4,889 8
Income from continuing operations before taxes o102 1,123 1,037 [2)] N 3,453 2,940 17
The following tables present key information of the Private Banking segment:
9 months
Q2006 202006 302005 2006 2005
Cost/income ratio 62.6% 61.6% 62.0% 60.7% 62.8%
Pre-tax income margin 38.1% 38.6% 38.2% 39.7% 37.8%
Net new assets, in CHF bn 111 16.6 18.8 42.5 415
Average economic risk capital, in CHF m 4,466 4,619 4,741 4,622 4,658
Pre-tax return on average economic risk capital » 934%°  99.0% 889% 101.3% 84.7%
" Calculated using a return excluding interest costs for allocated goodwill.
Change Change
in % from in % from
30,08,06 : 30.06.06 31.12.05 30.06.06 31.12.05
Assets under management, in CHF bn 904.2 859.1 837.6 5.2 80

Wealth Management

Pre-tax income margin
n%

30 40 0 20 3\ 4 10 W 3
204 2004 2005 2006 206 A06 06 2008 2006

Wealth Management reported income from continuing operations before taxes of

CHF 684 million for the third quarter of 2006, down CHF 37 million, or 5%, from the
third quarter of 2005. The pre-tax income margin of 37.1% was 1.6 percentage points
lower, with marginally lower net revenues of CHF 1,843 million and a slight increase in
operating expenses. Net interest income increased, benefiting from a higher lability
margin. Asset-based commissions and fees also increased, reflecting higher assets
under management. These increases were offset by decreased fransaction-based
revenues, mainly retated to reduced revenues from brokerage and product issuance
due to lower client activity. Totat operating expenses in the third quarter of 2006 were
CHF 1,161 million, a slight increase compared to the third quarter of 2005.
Compensation and benefits increased due to higher personnel expenses mainly related
to strategic growth initiatives offset in part by lower performance-refated compensation
accruals due to lower results and revised expectations of year-end bonus payments.

16 Credil Suisse Group Quarieriy Report 2006/Q3




Private Banking

Corporate & Retail Banking

Pre-tax income margin Corporate & Retail Banking reported income from continuing operations before taxes of
n % CHF 338 million in the third quarter of 2006, up CHF 22 million, or 7%, from the third
quarter of 2005. The pre-tax income margin was 40.3% in the third quarter of 2006,
I up 3.2 percentage points compared to the third quarter of 2005, reflecting lower

ko

operating expenses and higher releases of provisions for credit losses, which more than
offset the impact of slightly lower net revenues. Net revenues for the third quarter of
2006 were CHF 839 million, a decrease of CHF 13 million, or 2%, compared to the

O 4« I 2 a0 s« I‘O ?0
xo: w4+ 206 206 206 W6 wos wos e third quarter of 2005. The positive developments from asset-based revenues and

higher net interest income were more than offset by lower trading revenues. Compared

to the second quarter of 2006, net revenues decreased by CHF 40 million, or 5%, due

to lower transaction-based revenues, which were negatively impacted by changes in the
Pre-tax return on average ecanomic fair value of interest rate derivatives. Provisions for credit losses in the third quarter of

risk capital 2006 resulted in net releases of CHF 17 million compared to net refeases of CHF 10
- million in the third quarter of 2005, reflecting the continued favorable credit
environment. Total operating expenses were CHF 518 million, CHF 28 million, or 5%,
igg below the third quarter of 2005. This decrease was driven by lower performance-
400 related compensation accruals. Other expenses remained stable, reflecting effective
%0
200 @ ld— N - cost management.
%0 —ft
oo 1 L The pre-tax retum on average economic risk capital in the third quarter of 2006 was

e  48.1%, up B.1 percentage points compared to the third quarter of 2005, indicating
excellent profitabifity in a competitive market. The increase was mainly driven by the
11% decrease in the average economic risk capital in the third quarter of 2006, as the
risk profile of the lending portfolio continued fo improve.

The following table presents the results of the Corporate & Retail Banking business:

9 months
Change Change - Change
n%fom % from in % from
in CHF m 302006 202006 (2005 202006 302005 2008 2005 2005
Net interest income 556 533 520 4 5 1,597 1,564 2
Total noninterast revenues 253 346 ° 323 (18) (12) 1,004 959 5
Net revenues 839 879 852 5) [ 2,601 2,523 3
Provision for credit losses " [3)] (10} 240 70 (30) 73) 69
Compensation and benefits 28t 318 3an (12) [410)] 935 930 1
Other expenses 237 222 235 7 1 669 683 2)
Total operating expenses 518 540 546 (4) @] 1,604 1,613 m
Income from continuing operations before taxes 338 344 36 )] 7 1,027 983 4
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Privele Banking

The following tables present key information of the Corporate & Retail Banking business:

S months

THaooe6T 202006 302005 2006 2005

Cost/income ratio 61.7% 61.4% 64.1% 61.7% 63.9%

Pre-tax income margin 40.3%. 39.1% 371%  39.5% 38.0%

Net new assets, in CHF bn 02 0.1 20 0.6 55

Average economic risk capital, in CHF m | 2816. 2798 3,167 2,837 3,167

Pre-tax retum on average economic risk capital 48.1%: 49.3% 40.0% 48.4% 41.4%
" Calculated using a retum excluding inferest costs for aliocated goodwill.

Change

: in % from in % from

300806, 300606 311205 300606 311206

Assets under management, in CHF bn 151.0 145.0 144.3 4.1 4.6

Mortgage lcans, in CHF bn 660 65.1 66.3 1.4 ©.5)

Other koans, in CHF bn © 338, 319 28.3 6.3 19.8

Naon-performing loans/total loans 1.4% 1.5% 1.9% - -

Impaired loans/total Yoans 1.9% - 2.0% 26% - -

MNumber of branches 215° 215 25 0 0
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Asset Management

CHF 53.7 billion, reflecting inflows of CHF 31.4 billion in money market assets, CHF
14.8 billion in altermative investment assets and CHF 6.0 billion in balanced assets.

As part of the strategy to expand Asset Management's alternative investments
business, Credit Suisse has launched several growth initiatives through close
collaboration with other firms with investment expertise in a variety of different asset
classes and investment styles. These initiatives will enable Asset Management to grow
its leading altemative investmenis business across a variety of new products, sectors
and regions. In the third quarter of 2006, Credit Suisse announced a joint initiative with
Ospraie Management, in addition to an investment parinership with Abu Dhabi Future
Energy Company and joint ventures with China Renaissance Capital Group and General
Electric Infrastructure (Global Infrastructure Partners (GIP)). On October 11, 2006, GIP
signed a definitve agreement to acquire London City Airport together with AlG Financial
Products Corpoaration, each owning 50%. This important and high-profile deal is GIP's
first investment.

The following table presents the revenue details of the Asset Management segment:

9 months

Change Change Changa

in % from in % trom in % from

inCHF m 30 2008 2C 2006 30 2005 20 2006 3Q 2006 2008 2005 2006

Asset management revenues 535 503 459 6 17 1,532 1,807 9

Private equity commissions and fees ) 68 57 50 19 36 181 147 23
Net revenues before private aquity

and other investment-related galns 603 560 509 8 18 1,713 1,564 10

Private equity and other investment-related gains 89 115 139 (23) (36) 410 490 (16)

Net revenues 692 675 648 3 7 2123 2,044 4

Third quarter 2006 net revenues were CHF 692 million, an increase of CHF 44 million,
or 7%, compared to the third quarter of 2005. Net revenues betore private equity and
other investment-related gains were CHF 603 million, an increase of CHF 94 million,
or 18%, compared to the third quarter of 2005, Asset management revenues, which
consist primarily of fees from asset management and fund administration services
provided to clients, increased CHF 76 million, or 17%, compared to the third quarter of
2005, in line with the development in assets under management over the previous
twelve months, Private equity commissions and fees, which include private equity fund
management fees, increased CHF 18 million, or 36%, from the third quarter of 2005,
mainly reflecting increased investment and portfolio management fees based on higher
assets under management and placement fees in connection with new private equity
funds.

In the third quarter of 2006, Asset Management recorded private equity and other
investment-related gains of CHF 89 million, a decrease of CHF 50 million, or 36%,
compared to the strong third quarter of 2005, Compared to the second quarter of
2006, private equity and other investment-related gains decreased CHF 26 million, or
23%. Most of the private equity and other investment-related gains in the third quarter
of 2006 reflected initial public offerings of firms in which the alternative investments
business held significant participations. These initial public offerings include CormmVault,
a fechnology data storage company, and Wamer Chilcott. Also, private equity gains
were recorded in Nycomed. Both Nycomed and Wamer Chilcott are pharmaceutical
companies.
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Asset Management

The following iables present key information of the Asset Management segment:

9 months

30 2006 20 2006 30 2005 2006 2005

Cast/income ratio 77.3% 96.1% 69.1% 80,3% 62.6%

Pre-tax income margin 22.8% 4.0% 30.9% 19.7% 37.4%

Net new assets, in CHF bn 21.2 15.5 B 53.7 20.4

of which private equity 1.4 26 1.5 6.4 33

of which advisory assets 12 04 1 26 2.1

Gross margin on assets under management 434bp 440bp 404bp 457bp 54T bp

Net margin (pre-tax) on assets under management 9.9 bp 1.7bp  #53bp 9.0bp 205bp

Average economic risk capital, in CHF m 1,511 1,416 1,191 1,428 1,065

Pre-tax retum on average economic sk capital " i 48.3% 15.4% 75.2% 46.9% 103.6%
¥ Caleulated using a retum excluding interest costs for allocated goodwill.

Change Change

n%fom 0% trom

in CHF bn 300008 300606 31,1205 300806 311205

Assels under management 659.6 615.2 589.4 7.2 11.9

Private equity investments 2.1 19 1.4 105 50.0

Total operating expenses were CHF 535 milion, an increase of CHF 87 million, or
19%, compared to the third quarter of 2005. Compensation and benefits increased
CHF 33 million, or 13%, to CHF 286 million, which included severance-related costs
of CHF 22 million associated with the realignment, as well as ongoing efforts to hire
investment talent. Other expenses were CHF 249 million in the third quarter of 2008,
an increase of CHF 54 million, or 28%, compared to the third quarter of 2005,

Pre-tax income margin -
¢ primarily reflecting higher commission expenses, in line with higher assets under

i management, higher professional fees and costs associated with the realignment.
g Compared to the second quarter of 2006, total operating expenses decreased
0 CHF 114 million, reflecting the lower realignment costs of CHF 40 million in the third
;g quarter of 2006 compared to CHF 152 million in the second quarter.
3,;’_2 - Pre-tax income margin for the third quarter of 2006 was 22.8%, down 8.1 percentage
200 ——mm——i | points from the third quarter of 2005, with a 7% increase in net revenues offset by a
oo § _ 19% increase in operating expenses. Compared to the second quarter of 2006, pre-
50 —| :B: ‘ tax income margin increased 18.8 percentage points, reflecting higher revenues and
0.0 -

© m w ™ w o significantly lower operating expenses due to the realignment costs recorded in the
204 W4 205 A 06 M6 2008 W08 206 second guarter.
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Annex 11



Credit Suisse Group

Capital

Credit Sulsse

Credit Suisse's consolidated BIS tier 1 ratio increased to 9.5% as of September 30,
2006 compared to 9.4% as of June 30, 2006. Risk-weighted assels increased
compared to the second quarter of 2006, primarily reflecting an increase in capital
requirements for interbank, commercial and private lending, OTC derivatives and
financial investrments partially offset by changes in regulatory treatment of certain
leveraged and whole Ioans and a decrease in market risk equivalents. Tier 1 capital
increased CHF 1,059 million from June 30, 2006, with the positive contribution of net
income and the strengthening ot the US dollar against the Swiss franc offset by
additional dividend accruals. The shareholder’s equity of Credit Suisse increased from
CHF 22.5 biltion as of June 30, 2006 to CHF 24.4 billion as of September 30, 2006,
primarily due to the third quarter net income and the strengthening of the US dollar
against the Swiss franc.

The following table sets forth details of BIS data (risk-weighted assets, capital and ratios):

Credit Suisse

in CHF m, except where indicated 20,09.2008 30.06.2006 31.12.2005
Risk-weighted positions 219'080 209732 200'904
Market risk equivalents 14'691 16'011 12'499
Risk-weighted assets 233'751 225'743 213'403
Total shareholders' equity 24'353 22'606 25'788
Reconciliation to tier 1 capital:

Non-cumulative perpetual preferred securities 1°055 1'035 1044

Investment in insurance entities 3 (12 (12}

Adjustments for goodwill, minority interests, disallowed unrealized

gains on fair value measurement, own shares and dividend accruals {3'089) (2'282) (6'257)
Tier 1 capital 22'306 21'247 20'563
Tier 1 ratio . 9.5% _ 9.4% 9.6%
Total capital 33'235 32'174 29'815
Totat capital ratio : 14.2% 14.3% 14.0%

The Swiss Federal Banking Commission (EBK) has advised that Credit Suisse may continue o include as tier 1 capital CHF 6.3 billion as of September 30, 2006
{June 30, 2006: CHF 6.2 bilion and December 31, 2005: CHF 6.5 billion) of equity from special purpose entities that are deconsolidated under FIN 46R.




