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December _, 2006

U.S. Securities and Exchange Commllssmn
Office of International Corporate Finance

100 F Street NE | TNy
Washmgton D.C. 20549 ' SU P P

Mail Stop: Room 3628
‘J ;
Re: ' Disclosure materials prowded by OJSC North-West Telecom (File No. 82-5197)
pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934, as
‘ - amended (the "Exchange Act'")

Ladies and Gentlemen:

OJSC North-West Telecom (the “C?ompany”), a foreign private issuer claiming exemption
pursuant to Rule 12g3-2(b) under the Exchange Act (the "Rule"), submits herewith
information pursuant to subparagraphs (b)(1)(iii}.

Annex A, attached hereto, contains'a llSt of documents and communications described in (A),

(B) and (C) of subparagraph (b)(l)(l) of the Rule that the Company has made public, .
distributed or filed between November 01, 2006 and November 30, 2006. Annex B, attached |
hereto, contains a complete set of English language translations, summaries or brief
descriptions of these documents and Fommunications.

This information is being furnished under paragraph (1) of the Rule, with the understanding
that such information and documents will not be deemed “filed” with the Commission or
otherwise subject to the liabilities ol Section 18 of the Exchange Act, and that neither this
letter nor the furnishing of such docqmems and information shall constitute an admission for
‘any purpose that the Company is subject to the Exchange Act.

Please contact by calling collect at; +7 (812) 719-9231 with any questions or comments
regarding this letter. Please acknowledge receipt of this letter and the enclosures by date
stamping the enclosed duplicate obhls letter and returning it to us in the enclosed, self-

addressed enveltwoCES

Very truly yours,
NO 5 2007.[ - .
JA 7 | 9 gzo —
N A

EllaI. Tomilina
FRNANCIAL ' . Deputy General Director
Corporate Affairs officer
. Enclosures
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BY HAND HAND

U.S. Securmes and Exchange Commission
Office of International Corporate Finance
100 F Street NE

Washington, D.C. 20549

Mail Stop: Room 3628

Re: ' Disclosure materials provided by OJSC North-West Telecom (File No. 82-5197)
> pursuant to Rule 12¢3-2(b) under the Securities Exchange Act of 1934, as
~ amended (the "Exchange Act')

Ladieé and Gentlemen:

0JSC ‘North West Telecom (the “Company™), a foreign private issuer claiming exemption
pursuant to Rule 12g3-2(b) under the Exchange Act (the "Rule"), subrruts herewith
1nformat10n pursuant to subparagraphs (b)(1)(iii).

Annex A, attached hereto, contains a list of documents and communications described in (A),
(B) and (C) of subparagraph (b)(1)}{(i) of the Rule that the Company has made public,
dlstnbuted or filed between November (1, 2006 and November 30, 2006. Annex B, attached
hereto; contains a complete set of English language translations, summaries or brief
descrlpnons of these documents and communications. :

This mformatlon is being furnished under paragraph (1) of the Rule, with the understanding
that such information and documents ‘will not be deemed “filed” with the Commission or
otherwise subject to the liabilities of Section 18 of the Exchange Act, and that neither this
letter nor the furnishing of such documents and information shall constitute'an admission for
any purpose that the Company is subject to the Exchange Act.

Please contact by calling collect at +7 (812) 719-9231 with any questions or comments
regarchhg this letter. Please acknowledge receipt of this letter and the enclosures by date
stampmg the enclosed duplicate of this letter and returning it to us in the enclosed, self-
addrcssed envelope. :

Very truly yours,

_ 9 oo
Ela 1. Tomilina

Deputy General DlI‘CCtOI‘
Corporate Affairs officer

|
Enclosures
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List of the Documents and Communications That the Company Has Made Public,
Distributed or Filed between November 1, 2006 and Noven?ber 30, 2006

1. Notification on the data that may have a significant influence on the value of the securities of
a joint stock company “Decisions taken by the board of directors (supervisory board)” dated
3 November, 2006; ?

2. Notification on the essential fact “Data on the dates of the issuer's regrster eIosure” dated
3 November, 2006 !

3. N_otlﬁcatlon on the essential fact *Data on issue of the securities” dated 7 November, 2006;

4. Notice on the essential fact “Data on accrued and (or) paid yield under'issuer § securities”,
“Data on the timing of issuer’s execution of its commitments to securities holders” dated
30 November 2006;

5. PRESS RELEASE / OJSC North-West Telecom Has Summed Up the Results of its Operation
for the 9 months of 2006 dated | November, 2006,

6. PRESS RELEASE/North- West Telecom’s Corporate Governance Rarsed to CGS 5.6 dated
2 November 2006; - :

7. PRESS-RELEASE/The Board of Directors of JSC North-West Telecom Has Taken a Decision
to Acquire 100% of the Shares of CJISC P.T.T. dated 3 November, 2006;

8. PRESS-RELEASE/The extraordinary general meeting of the shareholders of JSC North-West
Telecom will be held on the 18th of December 2006 dated 3 November, 32006'

9. PRESS-RELEASE/Completed Registration of the Fourth Bond Loan of JSC North West
Telecom dated 7 November, 2006

10. PRESS RELEASE/The Board of Directors of JSC North West Telecom approved acqulsmon
of 60% of shares of CJSC SpiK dated 8 November, 2006;

1. PRESS RELEASE/Standard & Poor's Increased the Information Transparency Index of JSC
North West Telecom dated 13 November 2006;

12, PRESS RELEASE /The RF Federal Rates Service Has Established New Rates for OJSC
North-West Telecom for Local and Intraareal Telephone Communication Services dated
15 November, 2006;

13.,'PRESS RELEASE / OJSC North West Telecom has reduced the unlimited local tanff for
indi’vidual subscribers by more than 20% dated 28 November, 2006,

14. PRESS RELEASE/The 7th Coupon Yield under the Third Issue Bonds of JSC North-West
Telecom Has Been Paid dated 30 November 2006; .

15. Extraordlnary General Meeting of the shareholders Documents 2006/ 12/ 18:

- Sécurities purchase-sale contract;
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- Nouﬁcatlon of holding an extraordmary general meeting of the shareholders

- Explanatory note on the interested-party deal, namely: securities sale- purchase contract
between OJSC “NWT” and QJSC “Telecominvest™;

- Draft decisions on the issue of the agenda of the extraordinary generaljmeeting of the
shareholdersof the open joint-stock company north-west telecom 18.12.2006;

- Board of directors  extract of the open joint-stock company north-west telecom minutes no.
19- 01/30 (06) (meetmg by attendance);

- A‘ddition to the result of market valuation of the share capital of CJSC '“ Petersburg Transit
Telecom”; .

- Ballot Ne 1, . '
16. Quarterly report OJSC “North-West Telecom” for the 3nd quarter of the year 2006 *;

17. Decision on securities issue OJ SC North-West Telecom series 03 documentary non-
conVertible interest-bearing bonds payable to bearer "

i

18. Offermg circular OJSC North-West Telecom series 03 documentary non-convertible interest-
bearmg bonds payable to bearer .

' Thf}se documents will be sent SEC after translation from Russian into English
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. ONTHE VALUE OF THE SECURITIES OF A JOINT STOCK COMPANY
“DECISIONS TAKEN BY THE BOARD OF DIRECTORS (SUPERVISORY BOARD)”

“

i 1.General

1.1, Full official name of the Issuer company:  |North-West Telecom Open Joint-Stock Company

1.2. Abbreviated official name of the Issuer OJSC N.W.Telecom

company:

1.3. Place of Issuer's business: 14726 Gorokhovaya ul., St. Petersburg Russia
1.4, Issuer s BSRN (Basic State Registration 1027809169849

No.) .

1.5. Issuer’s TIN (Taxpayer’s Identification 7808020593 '

No.) '

1.6. Unique Issuer’s code assigned by the 00119-4

registering authority:

1.7. Address of the Internet page used by the http://www.nwtelecom. ru/pub.sas/test--

Issuer 10 disclose information: _ C7740C3BCBAAIIDSAE4B0050045260BB/index. htmi
1.8. Name of the periodical (periodicals) used  |lzvestiya — St. Petersburg newspaper
by the Issuer to publish information: Prilozheniye k Vestniku FSFR Rossii (Supplement to the
' Bulletin of the Federal Service for Financial Markets of
Russia)

2. Contents of the notification

2.1. Date of holding the meeting of the Issuer's Board of Directors (Supervisory Board): 03.71.2006

2.2. Date of making up and No. of the minutes of the meeting of the Issuer's Board of Directors
(Supervisory Board): 03.11.2006, Minutes No.19-01/30(06)

2.3. Date of signing the minutes of the meeting of the Board of Directors (Supervisory Board):
03.11.2006

2.4. Contents of the decision taken by the Issuer's Board of Directors (Superwsory Board):

1. An extraordinary general meeting of the shareholders of the Open Joint-Stack Company "North-
Weat Telecom" in the form of absentee voting (hereinafiter referred to as the MEETING) shall be
convoked
Date of finishing the acceptance of voting ballots shall be determined as 18" December 2006.

The following mailing addresses, to-which filled in voting ballots are to be sent shall be approved:
* 14/26 ul. Gorokhovaya (26 ul. Bolshaya Morskaya) St. Petersburg, 191186, Open Joint-Stock
Company "North-West Telecom”".

* ul Kalanchevskaya, POB 162, Moscow, 107078, OJ’SC ‘United Registration Company ™,

4. 3 November 2006 shall be fixed as the date of making up the list of those entitled to participation

in the MEETING.

5. The Notification on the MEETING shall be published in the Izvestiya newspaper not later than 17"

November 2006.

The following agenda of the MEETING shall be approved: On approving the related-party

transaction, viz. the contract of purchase and sale of securities between OJSC "N.W.Telecom" and

LLC "Telecominvest".

w o

&

It shall be established that only the holders of Company's common shares have the right of vote in
respect of the issue of the agenda of the MEETING.
7. The following draft decision shall be proposed to the MEETING:
The related-party transaction, viz. the contract of purchase and sale of securities between OJSC
“UN.W.Telecom” and LLC "Telecominvest” shall be approved.
The following list of information (marenals) to be provided to shareholders durmg the preparation
for the MEETING shall be approved:
On the issue of the agenda "On approving the related-party transaction, viz. the contract of
purchase and sale of securities between OJSC "N.W.Telecom” and LLC "Telecominvest”:

Co

e  Draft contract of purchase and sale of securities between OJSC. "N.W.Telecom" and OJSC




*  Rresulls of evaiuagtion of stock capital market vatue for CJoC "Felersourg fransit [eiecom”
. Addendum to Results of evaluation of stock capital market value for CJSC "Petersburg Transit
- Telecom" ;
- Explanatory note to the issue on the related- _party transaction, viz. the contract of purchase and
“ sale of securities between OJSC "N.W.Telecom” and LLC "Telecom:nvest"
O!her materials: :
- Notification of the MEETING
* " Draft decision on the issue of the agenda of the MEETING,
e Decisions of the Board of Directors on the preparation for the MEE T!NG including those on
determining market value of acquired shares.
" Shareholders of the Company shall be enabled to get fam:l:ar:zed with the mformanon (materials)
for the MEETING starting from 27" November 2006 till 18" December 2006 from 10 a.m. till 4
p m., with a break from 12 till 1 p.m., local time, at the following addresses:
Open _Joint-Stock Company "North-West Telecom": 14/26 ul. Gorokhovaya (26 ul. Bolshaya
Morskaya), Saint Petersburg, Shareholders Department, and at the Branches of the Company at the
addresses:
i 45, Troitsky pr., office 208, Arkhangelsk,(OJSC “N.W.Telecom”, Arkhangelsk branch)
2 ul. Lyudogoshcha, office334a, Veliky Novgorod (OJSC “N.W.Telecom"”, Novgorod branch)
' 4, Sovetsky pr., office 106, Vologda,(OJSC “N.W.Telecom”’ , Vologda branch)
j 24, ul. Bolnichnaya, Kaliningrad, office 13 (OJSC “N.W. Telecom , Kaliningrad branch)
( 17, ul. Oktyabrkaya, Murmansk (OJSC “N.W.Telecom”, Murmansk branch)
i ' 4, ul. M. Gorkogo, Petrozavodsk (OJSC “N.W.Telecom”, Karelia branch)
1 7, ul. Nekrasova, Pskov, office 211 (OJSC “N.W.Telecom”, Pskov branch)
60 ul. Lenina, kab. 104, Syktyvkar (OJSC "N.W.Telecom” Kom: branch) .
- 29, ul. Kommunistov, office 9, C'herepovets (OJSC “N. W Telecom™, Vologda branch, Western
» Telecomminication Department).
Informanon (materials) for the MEETING shall be published on the Company's Web-site at the
address. www.nwtelecom.ru not later than 27" November 2006. '
9. The form and text of ballot No. 1 for voting on the issue of the agenda of the MEETING shall be
approved.
10 The following list of information to be sent to the shareholders of the COMPANY together with the
votmg ballots shall be approved:
* ' Notification of the MEETING

THE DECISION HAS BEEN TAKEN UNANIMOUSLY

o

; | 3. Signature

3.1. General Manager — V.A. Akulich

3.2. Date: 03" November 2006 Official seal
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“DATA ON THE DATES OF THE ISSUER'S REGISTER CLOSURE”
I

; ‘ 1.General
1.1. Full o;]fﬂcial name of the Issuer company: North-West Telecom Open 'Jomt Stock Company
1.2. Abbreviated official name of the Issuer OJSC N.W.Telecom
company:; |
1.3, Place! of Issuer's business: ' 14/26 Gorokhovaya ul., St. Petersburg, Russia

1.4. Issuer s BSRN (Basic State Reglstratlon No.) | 1027809169849

1.5. Issuer__‘ s TIN (Taxpayer’s Identification No.) | 7808020593

1.6. Uniqu'e Issuer’s code assigned by the 00119-4

registering authority: i

1.7. Addréss of the Internet page used by the http:/fwww.nwielecom.ru/pubsas/test--

Issuer to q_lsclose_ information: C7740C3BCBAAIIDSAE4B0050045260BB/index.
i : html !

1.8. Name,of the periodical (periodicals) used by | Izvestiya — St. Petersburg newspaper

the Issuer to publish information: Prilozheniye k Vestniku FSFR Rossii (Supplement to the

' f Bulletin of the Federal Service for Financial Markets of
5 - . .| Russia)
i . . !

| 1.9. Code (codes) of the essential fact (facfs) | 0800119A03112006 ;

2. Contents of the notification

2.1. Type; category, series and other identification characteristics of reglstered securltles common
registered non- documentary shares, :

State registration No.1-02-00119-4 of 09.09.2003; '

the authortty that has effected the state registration of the issue - Federal Commission for the Securities
Market of Russia ;

2.2 Purpose for which the list of reglstered securities holders is made up !

holding the extraordinary general meeting, of the shareholders !

2.3. Date, as of which the list of reglstered securities holders is made up:

03 November 2006

2.4. No. and date of making up the minutes of the meeting (session) of the Issuelr s authorized
management body taking the decision on the date of making up the list of registered securities holders .
or any other decision which is the ground for setting the date for making up the list.

03.11.2006, Minutes No.19-01/30(06) !

2.5. Date 6f signing the minutes of the meeting of the Board of Directors (Supervnsory Board):

03 11, 2006 !

' 3. Signature i

T - - - - - . - . . ]

3.1. Gene:ial Manager — o __V.A Akulich !

3.2. Date: ;:03"’ November 2006 | Official seal
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7 »DATA ON ISSUE OF THE SECURITIES”
1 l

" . 1. General ' !
1.1, Full official name of the Issuer company: North-West Telecom Open Jomt-Stock Company
1.2 Abbrewated official name of the Issuer QJSC N.W.Telecom \
company: !
1.3. Place of Issuer's business: ' 14/26 Gorokhovaya ul., St. Petersburg Russia

1.4. Issuer’ s BSRN (Basic State Registration No.) | /027809169849 .

1.5. Issuer’ s TIN (Taxpayer’s Identification No ) | 7808020593 :

1.6. Umque Issuer’s code assigned by the 00119-4

registering authonty , , :

1.7. Address of the Internet page used by the - http://www.nwielecom.ruw/pubsas/test--

Issuer to disclose information: C7740C3BCBAA11D5AE4B0050045260BB/index. htm!

1.8. Name of the periodical (periodicals) used by | Izvestiva — St. Petersburg newspaper

the Issuer to publish information: Prilozheniye k Vestniku FSFR Rossn (Supplement to the
’ Bulletin of the Federal Service for. Financial Markets of
: Russia) [
% - :

| 1.9. Code (codes) of the essential fact (facts) .- | 0500119407112006 |

2. Contents of the notlﬁcatlon

2.2, Data on the state registration of the securities issue:
2.2.1. Type, category, series and other identification characteristics of floated securltles series 04
documentary non-convertible interest-bearing bonds payable to bearer, with oblrgatory centralized care
(heretnafter referred to as Bonds)
2.2.2. Retlrement date:

The Bonds shall be retired consecutively, in parts on the following dates:

on the | 092"d day from the floatation startmg date each Bond shall be repaid partially Io the amount of 25% of
the face value

on the 1456" day Jfrom the floatation starting date each Bond shall be repaid partially i to the amount of 25% of
the face value;

on the 1820/ “ day from the floatation starting date each Bond shall be repaid parnally to the amount of 50% of
the face valye.

Should the a’ate of Bonds Jace value partial retirement fall on a day off, irrespective of whether it is a ' national
holiday or a day off for settlement operations, then payment of the due amount shall be effected on the first
working day Jollowing the day off. The bondholder is not entitled to demand any interest or any other
compensatron Sor such a delay in payment.

2.2.3. The state registration number of the securities issue and the date of reglstratmn by the state: 4-04-'
00119-4 of 31" October 2006

2.24. Name of the registering authority that effected the state reglstratlon of the securities issue: Federal
Service for ] Financial Markets '

| 2.2.5. Number of floated securities and face value of each of the floated securities: 2 000,000 (two million)

Bonds with' the Jace value 1000 (one thousand) roubles each. .
2.2.6. Securltles floatation method: public subscription. ;
2.2.7. Grantlng the priority right of securities acquisition to the issuer's partlupants (shareholders) and/or
other parties: Priority right of acquiring securities is not provided for.
2.2.8. Price of securities floatation and procedure of its determining:
The ﬂoatanon price of one Bond of the issue is established as equal to the face value of the Bond and makes
1000 (one thousand) roubles per Bond. Starting from the second day of the Sfloatation;of the Bonds of the issue,
the acquirers shall, in the course of the Bonds sale and purchase transaction, addltaonally pay the accrued
coupon yield (ACY) under the Bonds, to be determined according o the following formula:

ACY =N *Ci1 *((T-T0)/ 365)/ 100% } :

where !

1




C L ls:ine inierest rale of ine Jirst coupon, in per cenl per anhum;

N is the face value of a Bond, roubles;

T is the date, as of which the ACY is calculated;

10 is the floatation start date.

ACY is the accrued coupon yield under each bond, in roubles,
The value of C1 (the interest rate of the first coupon, in per cent per annumy) is determined on the starting date of
Bonds floatation.
The value of the accrued coupon yield per Bond is determined accurate to one kopeck (with mathematical
rounding off). In this case, the mathematical rounding rule shall mean a method of rounding where the whole
kopeck(s) will not change if the digit next afier the rounded one is 0 to 4, and will change, i.e. be increased by 1
change if the digit next after the rounded one is 5 to 9.
2.2.9. The timing (starting and final dates) of securities floatation or the procedure of determining it:
The floatation of Bonds shall not start earlier than 2 (Two) weeks after the information on the state registration
of the Bonds issue and on the procedure of access to the information contained in the Securities Offering
Circular is disclosed by the Issuer in compliance with the standard legal acts of RF.

The report on the State registration of the securities issue will be published by the 'Issuer in the form of the
notice on essential fact “Data on the securities issue by the Issuer” in the following procedure and within the
Jollowing periods from the date on which the Issuer received written notice of the registering authority on the
State registration of the securities issue:

- on the news tape - within I (One) day,

- on the web page at the address: http./fwww.nwielecom.ru/pubsas/test--
C7740C3BCBAA11D5SAE4B0050045260BB/iridex.html - within 3 (Three) days;

- in the Izvestiva — Saint Petersburg newspaper — within 5 (Five) days.

The report shall also be published in the Annex to the Herald of the Federal Service for Financial Markets of
Russia (Prilozheniye k Vestniku FSFR Rossii) within 30 (Thirty) days from the said date.

Floatation starting date, or procedure of fixing it:

The Bonds floatation starting date is determined afier the state registration of the Bonds issue and is publicly
disclosed by the Issuer. '

The Issuer shall publish information on the Date of the issue floatation start as follows:

- onthe néws tape at least 5 (Five) days in advance of the Bonds' floatation starting date;

- on the web page at the address: http./fwww.iwtelecom.ru/pubsas/test--
C7740C3BCBAAIIDSAE4B0050045260BB/index.htm{  -at least 4 (Four) days in advance of the Bonds’
floatation starting date. '

Final date of floatation, or procedure of fixing it:

The earlier of the two following dates shall be the floatation completion date:

aj) 20" (twentieth) working day from the Bonds’ floatation starting date,

b) floatation date of the last Bond of the issue.

In such a case the floatation Completion date cannot be later than a year from the dale of the state registration
of the Bonds issue.

2.2.10. The fact of registration of offering circular at the same time with the state registration of the
securities issue: Ar the same time with the state registration of the securities issue, the Offering Circular was
also registered by the state.

2.2.11. Procedure of ensuring access to the information contained in the securities Offering Circular:
Within 3 (Three) days from the day of Issuer's receiving a written notice of the registering authority regarding
the state registration of the securities issue, the Issuer shall publish the text of the registered Offering Circular
on the Web-page at the address: http.//www.nwielecom.ru/pubsas/test--
C7740C3BCBAAI1DSAE4BO0500452608B8/index. html).

The text of the registered Offering Circular will be accessible on the Internet from the day of its publication till
the expiry of 6 (Six) months from the day of publishing of the registered Report on the resulls of the securities
issue on the Internet.

The Issuer'shall ensure access to the information contained in the registered Decision on the Securities Issue
and the Offering Circular by providing to all interested parties the possibility of getting familiarized with the
registered Decision on the Securities Issue and the Offering Circular and get copies of the said documents at the
Jollowing addresses.
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{-Location: 14/26, ul. Gorokhovaya (26, ul. Bolshaya Morskaya), St. Petersburg, 191186, Russia

Tel: (812) 719-92-35
Fax: (812} 719-94-94

OJSC JSCB "Svyaz-Bank"

Location: 7, ul. Tverskaya, Moscow, 125375, Russia

Telephone: (495) 771-32-60 ' ‘

Fax: (495) 975-24-66

The Issuer ‘must provide the copies of the said documents to the Bond owners and to other interested parties
upon their demand for a fee not exceeding the expenses for duphcanon of the said documems within 7 (seven)
days from the date the demand is presented.

2.2.12. Data on the financial consultant in the securities market who has signed the securities Offering
Circular; i

Full official name: Closed Joint-Stock Company — C ommercial Bank “Russian Industrial bank”

Abbreviated official name: Russian Industrial Bank CJSC

Location: 40, ul. Shchepkina, building 1, Moscow, 129110, Russia

3. Signature

3.1 Generai Manager — V.A. Akulich
3.2. Date: 07" November 2006 _ Official seal

i




LAULILE U HHE Lootlitidl labt

”Data on Accrued and (OR) Paid YIELD under Issuer's Securmes” “DATA
ON THE TIMING OF ISSUER'S EXECUTION OF ITS COMMITMENTS
TO SECURITIES HOLDERS”

! 1.General

1.1. Full official name of the Issuer company: North-West Telecom Open Joint-Stock
: Company

1.2. Abbreviated official name of the Issuer OJSC N.W.Telecom

company: ‘

1.3. Place of Issuer's business: 14/26 Gorokhovaya ul., St. Petersburg, Russia

1.4. Issuer’s BSRN (Basic State Registration 1027809169849

No.).

1.5. Issuer’s TIN (Taxpayer’s Identlﬁcatlon 7808020593

No.)!

1.6. Unique Issuer’s code assigned by the 00119-4

registering authority:

1.7. Address of the Internet page used by the http.//www.nwtelecom. ru/pubsas/tesr-—

Issuer to disclose information; C7740C3BCBAA11D5AE4BO0S0045260BB/ind
ex.himl

1.8. Name of the periodical (periodicals) used Izvestiya — St. Petersburg newspaper

by the [ssuer to publish information: Prilozheniye k Vestniku FSFR Rossii

(Supplement to the Bulletin of the Federal
Service for Financial Markets of Russia)

[ 1.9.Code (codes) of the essential fact (facts) | 0600119401062006, 0900119401062006 |

?. 2. Contents of the notification

2.1.1 Type, category, series and other identification characteristics of securities: series 03
docymemary non-convertible interest-bearing bonds payable to bearer, with obligatory centralized
care. :

2.2..The state registration number of securities issue (extra issue) and the date of registration by the
state 4-03-00119-A of 28.12.2004

2.3. Name of the registering authority that effected the state registration of the securities issue ‘(extra
1ssue) Federal Service for Financial Markets of Russia (FSFR of Russia).

24. ’Name of the Issuer's management body taking the decision on determining the interest rate
(coupon) yielded by the Issuer’s Bonds and date of making up the minutes (of the session) of the said
body taking the decision: this (seventh) coupon yield under the 03 series Bonds of OJSC N.W.
Telecom has been established in the amount of 9.25% by the Order of the General Manager dated
03" March 2005 according to the résults of the auction held at MMVB (Moscow Interbank Currency
Exchange) in compliance with the Decision on the Securities Issue approved by the Board of
Diréctors of OJSC N, W, Telecom on 26" October 2004.

2.5. Date of taking the decision on determining (the procedure of determmlng) the interest (coupon)
rate’yielded by the Issuer’s Bonds: the amount of this (seventh) coupon yield under the 03 series
Bonds of OJSC N.W. Telecom has been establtshed by the Order of the General Manager dated 03"
March 2005;

2.6. Date of making up the minutes of the meeting (session) of the Issuer s management body taking
the dec1smn on determining (the procedure of determining) the interest (coupon) rate yielded by the
Issuer’s Bonds: Order of the General Manager dated 03™ March 2005

2.7. Total interest and (or) other income to be paid (which was to be pald) under the Issuer’s series 03
Bonds in _the seventh coupon perlod 69,180,000 (sixty nine mzlllon one hundred and eighty

1
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Interest and (or) other income to be paid (which was to be paid) per one of the Issuer’s series 03
Borids: 23 (twenty three) roubles 06.kop. ‘

2.8..Form of yield payment on Issuer’s securities: money -

2.9. Due date of income payment under the Issuer’s securities (yield (interest) under the Bonds):
30.11.2006

2.10. Total amount of interest and (or) other yield paid under the 03 series Bonds of the Issuer:
484,260,000 (four hundred eighty four million two hundred sixty thousand) roubles

2.11. Contents of the Issuer's commitment; amount of such commitment in monetary terms for
money obligations or other commitment that can be expressed in monetary terms: payment of the
seventh coupon yield under the Issuer’s series 03 Bonds in the amount of 69,180,000 (sixty nine
million one hundred and eighty thousand) roubles. '

2.12. Fact of Issuer's commitment execution or non-execution (default) the Issuer’s commitments
have been fully executed.

2. 13 In case of Issuer’s default on an obligation, state the reason for such a default and for a
monetary liability or any other liability that can be expressed in money terms, also state the amount
“of such a liability in money terms, td which it has not been fulfilled: rnot applicable, the commitments

have been fully executed,

3. Signature

3.1. General Manager — ' V.A. Akulich

3.2, Date: 30" November 2006 - Official seal
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As the biggest operator of telecommunications and the basic provider of up-to-
date telecommunication services in the Northwestern Federal District, 0JSC
North-West Telecom does much to develop and upgrade its telephone network.
As of 1st October 2006 the total installed capacity of QJSC N.W.Telecom's
network amounted to 4.7 million numbers. The percentage of the operating
number capacity of the Company is 94%. Digitalization of the installed telephone
capacity has grown to 56% (as of 1st October 2005 the corresponding figure was
49.7%, and as of 1st January 2006 it was 53.8%), while the digitalization level of
the city telephone network is 59%. In the biggest cities of the North-West
digitalization has already reached 100%, which makes it possible, besides
providing high quality communication, to connect subscribers to the services of
broadband access to the Internet and to provide additional services, such as
notification on new calls, temporary prohibition of outgoing communication by
password, call forwarding, teleconferencing, abbreviated-number dialing and
many other services.

The high rate of introducing a new number capacity has resulted in a
considerable reduction of the queue for telephone installation in all regions of the
North-West. The number of applications for telephone installation filed with
0JSC N.W.Telecom as of 01.10.06 amounted to 73,200, taking into account new
applications that have been constantly received {as of the same date of the year
2005 this-figure was 139,700 applications, and as of 01.01.06 it was 109,300).
North-West Telecom mainly stakes on increasing the share of the services , the
rates for which are not regulated by the government, in the portfolio of the
client . As of 01.10.2006 the share of revenues from promising services in the
proceeds amounted to 8.4%, white as of 01.01.2006 it was 5.7%, and by late
2008 it is expected te be increased to 12%.

One of the key projects of N.W.Telecom in 2006 is the provision of the services
of broadband access to the Internet under the Avantgard trademark . xDSL
equipment with a capacity over 95,800 lines has been installed at telephone
exchanges of QJSC N.W.Telecom in all branches of the Company, and 61 ,100 of
them (37%) have been put into operation . As of 1st October 2006 the number
of dedicated Internet access users (including those using the ADSL technology)
was more than 60,000, which is 10 times higher than the same figure as of 1st
October 2005. The growth of ADS\ users for the 3rd quarter of 2006 {from
01.07.06 till 01,10.06) was about 30,000.

According to Oleg Popov, Deputy General Manager - Commercial Manager of
0JSC N.W.Telecom, "for 9 months of 2006 QJSC N.W.Telecom 's share of the
broadband access services market in the Northwestern Federal District has grown
from less.than 1% to 35%, including the today's 26% share of the St. Petersburg
market. Thus, the result that our competitors have been achieving for 8 years
has been achieved by us for just 8 months."”

All'in all, in 2006 QJSC N.W.Telecom is pltanning to provide ADSL Internet access
to over 70,000 subscribers, including 50,000 in 5t, Petersburg. To promote the
ADSL Internet access service, North-West Telecom has developed and presented
to consumers a new trademark , Avangard («AsaHrapa»).

Bce npasa Ha NyGAMKALMIO M UCNOAHIDBAHWUE AAHHOID TEKCTa NPUHAANIEKAT BNAASALLY
caiita http://www.nwtelecom.ru. !
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The Standard & Poor’s Corporate Governance Rating Service raised the corporate = Standard & Poor's
governance score (CGS) of JSC North-West Telecom from 5.4 to 5.6, Russian P
scale. Simultaneously, the agency confirmed the Company’s rating of CGS-5+, | ® Revision
international scale,

According to Standard & Poor's, “the increase in the CGS of JSC NWT reflects an
improvement in shareholders influence and transparency, the active role played
by the |ndependent directors”.

In the opgnlon of Standard & Poor’s experts, t‘he score was increased baeed on
the following favorable factors of the NWT corporate governance practice:
!

w The involving -of sharehoiders and the board in management oversight. !
The active role played by the mdependent directors;

m The active functlonmg of the board and four board-level committees, of i
which two are chaired by independent directors and have independent
ma_]or:ttes, ! |

® The overall transparency of the company and the effectiveness of the i
1nvestor relations department; .

n The improved quality of IFRS reporting, which has allowed NWT to receive !
an unqualified auditor’s opinion for the first time this year; !

. [ ] The strength of shareholders meeting procedures and substantial scope of
shareholder rights provided by Russian legislation and the company’s '
Ch!arter . ‘

- Thus, in the opinion of the Standard & Poor's experts, the level of the NWT

' corporate governance practice is one of the highest among all Russian fixed-
communlcatlons operators: no Russian mterregional communlcatlons company

~ has been'assigned a higher CGS to date.

Commentlng the increasing of North-West Telecom s CGS to level 5.6, Chlef
Executlve officer of JSC North-West Telecom Vladimir Akulich noticed, "its one

. more nght step on the way of increasing the corporate governance practice in
the company and approximation its to the requirements of the international
community”.

. i
For a full report on the rating, visit the Standard & Poor’s web- s:te
www.governance. standardandpoors.com

' Bce npasa’ wa AyGAMKALWIO U UCNONb30BaKUE .LlaHHorO TEeKCTA npunannemar BAAAENbLY :
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On the 3rd of November 2006 the Board of Directors of JSC North-West Telecom
tock a decision to acquire 100% of the shares of CISC Petersburg Transit
Telecom (P.T.T.) and proposed the issue of approving the transaction to an
extraordinary general meeting of the shareholders of JSC North-West Telecom.

CJSC P.T.T. is the biggest alternative operator of St. Petersburg in the "operator
for operators” services market segment. This decision is in line with the declared
strategy of North-West Telecom in the field of M&A: buying a profile asset in
order to strengthen Company's market position in one of the most attractive
telecomnﬁunication market segments in the largest megapolis of the
Northwestern Federal District,

It shouldabe reminded that the Internet providers from Novgorod - LLC Novgored
Datacom and LLC Novgorod Deitacom (see Press Release of 09.02.2005.) have
been already bought and JSC North-West Telecom's share in LLC Parma Inform,
one of the biggest Internet providers of the Republic of Komi has been increased
to 100% in the framework of this strategy. ‘

The market value of CISC P.T.T. was determined by the independent appraiser
Deloitte Touche.

The purchase of CJSC P.T.T. will facilitate a significant strengthening of North-
West Telecom's market positions in the segment of the wholesale market of
services, 'increasing the income and cutting the expenses for traffic transit and is
aimed at mcreasmg the Company's market value,

Besides, JSC North-West Telecom will get a well-known brand and a clients base
in the BZ_B segment, as well as a free number capacity and an up-to-date transit
network in St. Petersburg, which will logically. and efficiently supplement the
available teiecommunlcatlon network of the Company.

Itis expected that the transaction will be closed during 2007 after approval by
the generai meeting of the shareholders of JSC North-West Telecom, the
antimonopoly authorities of the Russian Federation and the general meeting of
the shareholders of JSC Telecominvest.

In spite of a certain increase in the debt load of J5C NWT as a result of the
transactlon the key financial ratios of the Company expected as of 31.12.06 and
31.12,07; will remain at a high level: the equity to total assets ratio will be 0.52,
while the Debt/EBITDA will not exceed 2.0,

In comphance with the decision of the Board of Directors of JSC North-West
Telecom, ithe issue of approving the transaction of acquiring 100% of shares JSC
NWT has been put forward for consideration by the extraordinary general
meeting of the shareholders that will take place on the 18th of December 2006.
The purchase of P.T.T is an efficilent method of significantly strengthening the
market position of JSC North-West Telecom in the B2B segment. It will make it
possible both to reduce the time that would be needed for construction of own
transit network and to get a synergy effect from the acquisition as soon-as in the
next year

Brief rnformatron on CISCP.T.T.:
CJsC Petersburg Transit Telecom was established in 2000. 100% of the stock
belong to JSC Telecominvest. P.T.T. is a Iocal and areal communication operator
in codes ABC 812 (St. Petersburg) and 813 (Leningrad Oblast) and provides both
the services of passing traffic to fixed and cell communication operators and to
Internet providers and the services of telephony and data transmission to retail

http:f/wwﬁw.nwtelecom.ru./pubsas/test--024SE8679C6B4 13D8757081C894A1B83/lan... 13.12.2006
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optic hnes embracing all districts of St. Petersburg the company has 7 transit
: swrtchboards According to the results of the 1st six months of 2006, the I
- financial performance of the Company accordmg to US GAAP amounted to: ‘
proceeds from sales -34,887 thousand US doflars, EBITDA - 18,191 thousand \
us dolfars, EBITDA margin - 52%,: net income -14,363 thousand US dollars, '
Accordrng to the results of 2005: proceeds from sales: -57,006 thousand US
dollars, EBITDA -30,992 thousand US doliars,' EBITDA margin - 54%: net income
-18,475 thousand US dollars.

Bce npaBalHa NySARKALMIO M UCRONBIOBAHUE AAHHOTO TEKCTA NPUHAANSXKaT BNafenbLy
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On the 3rd of No:vember 2006 the Board of Directors of 1SC North-West Telecom
took a decision to convoke an extraordinary general meeting of the shareholders
of the Company jin the form of absentee voting.

Date of ﬁnishing‘the acceptance of voting ballots: the 18th of December 2006.

The agenda of the extraordinary general meeting of the shareholders of 1SC
NWT:

"Approving the related -party transaction, viz. the contract of purchase and sale
of securities between JSC North-West Telecom and JSC Telecominvest”.

The right of votlng on this issue will belong only to heolders of Company's
commeon shares who are not interested in the transaction {who are not related-
