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Banca Intesa S.p.A. - Information Furnished Pursuant to Rule 12g3 -2(b) under the

Securities Exchange Act of 1934 - File No. 82-35020

Ladies and Gentlemen,

On behalf of Banca Intesa S.p.A. (“Banca Intesa”) and pursuant to Rule 12g3-2(b) under
the Securities Exchange Act of 1934, enclosed herewith please find:

;’ Press Release dated November 21, 2006 , concerning Fiat stake;

Press Release dated November 14 2006 , announcing results as of September 30,
2006;

Presentation on 2006 third quarter results, dated November 14, 2006;
Consolidated report on 2006 third quarter results, dated November 14, 2006,

List of candidates for the appointment to the Supervisory Board for the financial
years 2007-2008-2009;

Report by the board of directors of Banca Intesa on proposals other than the plan
of the merger, dated October 12, 2006;

_ Informational Document;
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Attachments to the Informational Document, including:

o Explanatory Report pursuant to art. 2501-quinquies of the Italian Civil
Code of the Board of Directors of Banca Intesa S.p.A., dated October 12,
2006;

» Explanatory Report pursuant to art. 2501-quinquies of the Italian Civil
Code of the Board of Directors of Sanpaolo IMI S.p.A., dated October 12,
2006;
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Plan for the merger pursuant to art. 2501 -ter of the Italian Civil Code,
dated October 12, 2006;

Articles of Association of the Surviving Company;

Financial statements (as at June 30, 2006) pursuant to art. 2501-quater of
the Italian Civil Code relative to Banca Intesa S.p.A.;

Financial statements (as at June 30, 2006) pursuant to art. 2501-quater of -

the Italian Civil Code relative to Sanpaolo IMI.S.p.A;

Report on the adequacy of the exchange ratio pursuant to article 2501-
sexies of the Italian Civil Code, prepared for Banca Intesa S.p.A. by
KPMG S.p._A., dated October 26, 2006;

Repoﬁ on the adequacy of the exchange ratio pursuant to article 2501-
sexies of the Italian Civil Code, prepared for Sanpaolo IMI S.p.A. by
PricewaterhouseCoopers S.p.A., dated October 27, 2006; -

Report on the estimate of the exchange ratio prepared for Banca Intesa
S.p.A. by Prof. A. Provasoli, dated October 12, 2006;

Report on the estimate of the exchange ratio prepared for Banca Intesa
S.p.A. by Banca Leonardo S.r.l,, dated October 12, 2006;

.Report on the estimate of the-exchange ratio prepared for Banca Intesa

S.p.A. by Merrill Lynch International, dated October 12, 2006;

Report on the estimate of the exchange ratio prepared for Sanpaolo IMI
S.p.A. by Citigroup, dated October 12, 2006,

Fairness opinion prepared for Banca Intesa S.p.A. by Prof. P. lovenitti as
concerns the sale of assets to Crédit Agricole S.A., dated October 11,
2006;

Fairness opinion prepared for Sanpaolo IMI S.p.A. by Prof. E. Filippi and
Prof. C. Pasteris as concerns the sale of assets to Crédit Agricole S.A.,
dated November 8, 2006;

Reports of the Independent Auditors Reconta Emnst & Young S.p.A.
concerning the examination of the pro-forma consolidated financial
statements of Companies involved in the merger, dated November 9,
2006; and ) :

Report of the Independent Auditors Reconta Ernst & Young S.p.A. on
fonvard-—looking statements, dated November 14, 20006.

Italian domestic information document: public offering of bonds (Condizioni
Definitive di Obblzgaz:om a Tasso Fisso Decrescente) “Banca Intesa S.p.A.

" “Vitamina C 4% special” dicembre 2006”, up to Euro 500,000,000, issued on
December 22, 2006 - maturing on December 22, 2010 (Italian language)
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Italian domestic information document: public offering of bonds (Condizioni
Definitive di Obbligazioni a Tusso Fisso) “Banca Intesa S.p.A. 3,40%

© 22/12/2006-22/12/2010”, up to Euro 500,000,000, issued on December 22, 2006 -

maturing on December 22, 2008 (Italian language)

 Italian domestic information document: public offéring of bonds (Condizioni

Definitive di Obbliguzioni a Tasso Variabile) “Banca Intesa S.p.A. TV
22/12/2006-22/ 12/2010” up to Euro 500,000,000, issued on December 22, 2006 -
maturing on December 22, 2010 (Italian language)

[talian domestic information document on ﬁnancial instruments under the fixed,
fixed increasing or fixed decreasing rate bond offering program (“Nota
informativa sugli strumenti finanziari relativa al Programma di Emissione di
Obbligazioni a Tasso Fisso, 0 a Tusso Fisso Crescente, o a Tasso Fisso
Decrescente”), filing date November 17, 2006 (Italian language)

Italian domestic information document on financial instruments under the fixed,
fixed increasing or fixed decreasing rate bond offering program (“Nota di sintesi

 relativa al Programma di Emissione di Obbligazioni a Tasso Fisso, o a Tasso

Fisso Crescente, o a Tasso Fisso Decrescente ), filing date November 17, 2006

-(Italian language)

Italian domestic information document on financial instruments under the floating
rate bond offering program (“Nota informativa sugli strumenti finanziari relativa
al Programma di Emissione di Obbligazioni a Tasso Variabile™), filing date
November 17, 2006 (Italian language)

" Ttalian domestic summary document relating to the floating rate bond offering

program (“Nota di sintesi relativa al Programma di Emissione di Obbligazioni a

-Tasso Variabile™), filing date November 17, 2006 (Italian language)

Please feel free'to call me at 011-44-20-7710-1076 if you have any questions.

Please acknowledge receipt of this letter by stamping the enclosed copy of this letter and
returning it to our messenger who has been instructed to wait.

Enclosures

cc: Andrea Tamagnini

Sincerely yours,

MicHael S. Immordino
of YATHAM & WATKINS

of Banca Intesa S.p.A.

MR10488.2
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.Banca Intesé communicates that today it has notified Consob - by filing the relevant form 120 A - of the
decrease in its stake both in FIAT's total share capital from 4.82% to 3.78% and in the latter’s voting share

capital from‘2.37% to 1.73%.

As regards the above, Banca Intesa clarifies that this decrease follows the delivery of FIAT’s ordinary shares
upon expiry | of options on the same, related to the hedging transactions on the Fiat position carried out by
Banca Intesa under its usual policy of active management of market risk and disctosed to the financial

community on many occasions,
W

Banca Intesa

Investor Relations

+39 0z, 87943180

Banca Intesé

Media Relaticns
+39,02.87963531
stampa@b ancamtesa it

WIVW. bancarntesa. it

http://www bancaintesa.it/piu/jsp/Stampa
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November 14th 2006

2006 Third-Quarter Results




File No. 82-35020

) esalut esueg b

szuaseyos = surol Injgnoa (1)

| 910016y 31pa1) 0} [esodsip
13pun saysueliq 3y} pue eupyn4 ‘ewsedues aul Aq aul apnjoul 8jep 00z pue 9002

suojjelado panuniuUOISIp WO
X®©) 18}k aWooU| JaN Ul Siiswepng 9saip oduegd JO jey) pue Alinba je paliied sjuawysaaul
uo T/d ul pasiubooala s| awodsu| JaN BAXSN ‘90D | WO} BAIR UOIIEPIIOSUO)D [N} 8y}

u1 papnjoul 186uo] ou Yjoq ‘spswepng asaipy odueg pue enyxaN aull Aq aull Bunepljosuocdep

uondes sjsaiau| AJUOUIWN By} Ul SWOodu| }oN SHI m:.w_:moue._ pue - gon1L
Eo.c m:_tﬂm eale :o_umv__om:oo 1IN} 8y3 Ul papnjoul - S_:mm 1dn @u] Aq aul} Buiepijosuod D

Aq _uﬁﬁmw._ uaaq osje aAey ejep ._E S002 .mmmoa._:n uosuedwo? ._o"_ &
_ S00Z u! d|esS ()sueo| |npqnop [
(AIBuipsoooe paje)sal uaaq aaey Riep 600z PUe soL) 9oz ul 3jes mo_:mano uolj93||092-Xe} I

uonded aiy10ads sy ul 10}
pajunodde uaaq aAeY suoiesado PaNUIUOISIP YJIM PAJI3UUOI IS4 JHWIOUOID Y| [

Ainb3 siapjoyaieyg pue sbuiuies Jo Aij1ejoA asiwiuiw
0} anjeA Jiej} je S}asse paxy djenjeaal o} uondo ayj asn 03 Jou asoyd esayu) oddnis) =

L

'6€ SVI Buipnjoul querdwo SHHI/SVI 81e Elep 500Z PUE 900Z @

P1OMaI04




File No. 82-35020

soalosay co.aw:__g.b:w SOAIBSO) 'oAIeSEY Em._E@& aieys ‘teyden eseys jo wns pue-poued pue poued ayj Jof BwWoaUl JoN UasMIeq oley (1)
. o %€ L Je ones a1 810
ucw,x.m.oumm:wo.:_m:moq_Eun:ooamz_umE.__Eoo:umco:maom:woo:m_mm_a

" (SOW6 SA %82+ siisodeq
18Wo0)SNY 19341Q PUe %8} |+ SIwoisn) o) sueo) ymoab awn|oa pauleysng m -

&

SuoIsIAI(Q Jje ul ymmolb aulj-doj pljos m
| %681 1€ (1)30Y pasijenuuy m
(SON6 SA %61L+) Emmo. 1318 oVAT 906 @

S)usWIISaAul pue sasuadxa uoum_o..h;u\so._m JO uoneus|adoe Jo ayds
Ul ‘GONG %9°2S PUB S0Ad %9 ¥S SA %8°0S 0) UMOP Oljel dWOodU|3S0) 90IN6 =

(SOE SA %8"L1+) WELL'ZS J2 2WOdU] 39N JOING B
(SOING SA %1°Z1+) W eg'ed Je ulbiep Bunesado 9ONE =
~ (SO6 SA %0°8+) WGE.'L3 e awodu| BunesedQ 90WE

o=

Z

37 0
&

>o:m_o_tm._ M_o_.w>m..._ _._m__._ ue ﬁ:m.._
‘puail Yymmous paulelsng ay} swayuod 90IN6



File No. 82-35020

@ esa1u} eaueg [

suogeiedy Buinuguon way xBJ es05eq ewosuf (|)
suonesado PanUNLOISID PUB BEUR UOHEDIOSLO SOWE Poyal 0) pajejsal Saunby GOWE 910N

90 N6 " SOW6

(w 3}

_a._km._m%_\m‘ .

SaENOSE S BE “ «r

906

906 SONG6 906 SOW6

L 1.4 th
o he A v

A2uaio1)43 ul Jusawaaosdw) pue uibiepy Bunesado ul ymoss Nbip-om|

GOING6 SA 90IN6 -90UE|D e Je s} inNSay




- File No. 82-35020

- o esSaU} eoueg [

oqas_.sm. @ asnynnsequ; esepuj esueg (|)

%08 - . . , | dnoug |ejo|

%l'El | »)SIig pue u o_.m_»_.__m_._lwwwhom”.m.o

el AL i R e AR Ry ¢ LS AT B B AL e 1 s bt i

%9VL UOISIAIG Syueq AIBIpiSaNg [euoHeuIdju]

%6'L

"Uoisinig syueg Arepisang uerey|

%66 " UoIsING I1ejey

v



File No. 82-35020

O, es21ul edueg [

awosuy joN Bupnyou; ()

SUORe/ad0 PENUALCOSIP PUB BaJE LORBPIOSUCD GO'60 OF 198ya o] pajersas sainBy GO'60°0€ 810N

uoljoeSUEL} BIIXAN 9Y) 1o APOISNS Ul PUB UOIIEIISIUIWLPY J9pUn S}ISSY
Ul papnjoul ‘spun4 |enjnpy apn|doul Jou op sainbiy Juswabeue J9pun s}assy o

OVl | 965'LL | 68€'S)  Aunb3 ,s1apjoyaeys

7S | 069'6Y | 868'ZLy  SPUNJ paisls|uIWIpY JBWOISND [€JOL

Nm m-.m. Q@ NOQmNW hcmswmmﬂmawmvta S§)OSSYy yaiym Jo |
'€ | £50'C0E | §90'€6Z Spund Jswoisng 193.1puj

- 8L | 06.'¢6L | €€8'6Ll sjisodaq Jawo)sng 19211Q

- L1 | ¥5Z'6LL | 8E£'09) S1aWo}sn) 0} sueo

" v's | 6zL'z8T | Zsi'89z . sjossy |ejol
(w3)

i, rr « ulthu\.‘.

PawIuOD) YIMoIc) SWN|OA
jJoayg aouejeg



File No. 82-35020

©, esa1u| edueg [

SUo,

[2/0d0 POJLNOISID PUB BOJB UOHBPIOSUOD GOING 120yal 0 pajejsal seinbly COWe ‘10N

-

T 8Ll . {8LVT S¥8'L auWwoodul JaN .
- an: _uo:o_«:oE T N —
“ ~Zoroqeosm o i (L'8F) (28) ~(101) sysasa)ul Ajsouip
e gOWE - o : .
...‘, mwaw.oﬁm w.\o L0z " .ami_ﬂmii%z,.é!wmi B 65 SUOKIEI300 PanUNUOISIP Li01) XE) JolE (§507) Siliosil|
S <401 (690°1) (Lze) | suoije1ado BUINUUOI WOl aiiooll Uio saxe]
6L (£92'¢C $og‘z suonesado BuiNuIJUOD WOJ} Xe) 84048q SWOdU]
“(6'88) | 1§ ¥Z1 SJUALIISBAU 19130 UO PUE NLH UO (S35504) Siioid
799 T T T @) $1355¢ J9J0 UG $3550] JUstiiiedill 19
£l T (sve) (11%) sueo| 0) sjuaunsnlpe 18N
(629) - (s2) : (z0zZ) SabIByd pue sysii 1o} suoIsiAoid 18N
= 7] 1£8°'¢ Zev'e : § uibiew Buesadp
RN . ¢ ' ’
& zhe_._“ 1 4 (8ge’e) |(9el'e) . _Sisod Bunededg
e owcweu wn_um (zzg) (ove) sjosse ﬂn_mcmE_ pue juawdinba ‘Auadoid 03} SIUSLSNIPY
N - Bupmsas lesz') | (e0z1) sasuadxa eARBNSIUILIPE 134i0
Yol'B4 " TR T (D) So5UBXS [BULOSIAG
s6.'L 812l awodul bunesado
ANeneNol | )] (535U3dX3) SUioOu| DUTIEISAS 190I0
' %3¢ Aluo spnjour'o} - 908 - Buipel} uo .mwmmoé;m@oi
' BlI0oUT UOISSIWILIOD pUe 3a) 18N
>==am Je palled SIaUISaAUl Uo T/d PUB Spuapiaig
UGN ISIaI 19N
pt {w 3)

mamoo J0 9ded ay) m_n:o_u >_._mm: m:_>>o._0 Qmwv_ SaNUaAaYy

sisAjeuy S0OING



File No. 82-35020

O

esaiu eoueg [

suopeIado PENUUCISIP PUR BAIB UOHBIOSUCY GODE JO8Ya1 0) pejejsal sainbll cobg ‘BI10N

'8 169 Sv9 awo2ul I8N
. suonesado [ - e e e e et oy b e e e e 1 o R 8 e P T3 e e o
PINURUODSIO WOy (2'%)) (62) (ve) S)SaIajul ApIouipy
oo pus. f.&&w. i €2 Y] SUGHEI3A0 panuioIsip o) Xe) Jaije (§507) Suioou] .
. Sway pauonuIW Y ;i--a—;m.! T ere) suoneiado BuINUIU0Y WoJ) aLlioIUl UO Sexe]
- aAOGE OM) IR
10} 90DE PuE 90DE S's “Nwo L YA 4 suonesado Buinunuos wosj Xe} 31048q aWoU|
muuusmw. Ll WH T 42 SIUBLWIISAAUL 19410 UO pUE WLH UO (S3ss01) Siioig
RTET) %) ! S19SSE 19(j10 L0 $9550| jusuniedill JaN
'K 2 (€11) (9¢) “sUEo} 0} syiatiisnipe 13N
~(6°06) ~(5i) "6%) $8618UD puE S}SU 10] SUoISIAGId 18N
=P 9’6 91Z‘L 60L°L wbJew BupesedQ
susy anoge 6'¢ (81£1)  {(892‘}) s)s09 Bunesado
ay 10} 0DE pue — o Lo —— L Lot o o R Vb, et
500¢ Bupmsas £'8 {1EL) (rz1) $]O9SSE m_n_m:m«:_ pue yusudinbs “Ajadoid o) m-:ﬂ:«m:_._.&
%8+ 69 (1zv) (vet) SesuadXa aAleNSIuILpe 18y
SO T T T T eel) (€51) §35U3dX5 |uloSIag
©9'9 1 4% KA 1282 awosul BujesadQ
o) e et b e e i e by P - ot
. JoN ameon 4o _w..,.._i ™ () (s3asuadxa) awodui Buelado ._u_.._wwi
- %SE Aluo apndu) 0 2’8t FAir4 oL} “Buipes] uo (s3s5507) §i0id
mwwwaw__mwmwmw_ua §'S €98 8ig UOIUI UOISSILALOD PUE 33 19N
HRad waNas sw T (0pE) 13 ¥ A)nba 1 paiies siUSW)SIAU] Uo /d PUE Spuapiig
h%umunnﬂ_.ﬂw”o. ¥ X3 'l 6ve'l 3UIGIU 159191U] 19N
YEG+ WE LI+ (w3)

- ulbrep bunesado ul ymolis) AyjjesH
mo_amm;ooﬂ"m_m_>_m=<>_._¢t§o




File No. 82-35020

awin|oA abeiaAe J3Ylng 90DZ SA 90DE uj e
%S" L+ ‘SODE SA 90DE

900Z SA 900¢
~ Jaad asuenb ysaybiy ayy 90DE

O : | esalUl eaueg o

(330) uoising sxueg Aieipisqng jeucnelle)u| pue uoisuG syueg Aieipsqng ueley 'uoisiag petey (1)

uoKRald anjeA ajqeuie}sns
- "JaAl|ep 03 pawaiuod Adijod Buipua] aAo9|9S @

B (uap' 13+ ‘%E°S+)
sueo| ajesodio) abse pue pIy ul yymoab

%€ 9+

e

900¢

9007

9001

S0DY

S0D¢E

S002

o (uq}-13+) sueo)
ainjonaiselju| pue ajand ul yimoudb abelaae %pz+ 5

(uqp 03+) Yimodb awnjoa abesane v,¢+
:pauueld se ‘sueo] ajesodion abie] ul A1oAorey o

| SI3W0)ISNID

‘fjuoud 0o0‘c~ uo Buisnooy ‘(uqz’L3+) sueoj
ajes0d.109) piA Ul ymoab swinjoa abeiaae % gL+ @

umop-jyiew ug juswaaoidui pue

(UQLE3+ (%01+) SUBO| (y)lte1ay Ul Ymoul awnjoA
abriaAe pauleisns Aq UaALIp AjuielW aSBAIDU| 1

906 SONG6

. pawluog pual] piemdn
2WOIU]| 1S9139]1U] 19N




File No. 82-35020

RO, o esa1u) eouieg [

ST 1YOI-ON 'SeSUCIBIUT-0IN 'STWS (Z)
SOSSOUISNG (JeWS PuB )8l ‘JUBnyfy ‘SployssnoH (L)

HOYD L002-P00z :19bBie | uejd ssauisng

. 90DF 900Z 90D SOAd  90OC 9007 20DL  S0Ad

900¢ 90DZ  900L  SOAd %(z'9) L - %o gone ooz 90Dk S0Ad

% %L'T ,$fw

. .. @UEN:_ A.a,..m.
:wuz.:mm..c:_ LeoIgn

S0DE 800Z-  90DF  90Ad S0DE  90DT 900 S0D¢  900Z 90DF  S0Ad

.som -
%l oL %Z6

Y%Z bt

%9°LE %9°Z}

iz % e AT T S8 SHIS I IS S
vy n.EwEoumzomwﬂmow_&:o 58

el g b i 58 W S e e T

R PN e R BT ....,u.v

S h A iR e e .u-.!l-.

SRy A EEBUIN IO NSI O 0) ST {OfiSuB0OZ{abeIa] Ry H0 Ry :-9 NOR e g

& GURT S L B R, R L T ,3”_,? Sgseel] -

e Gt

_omE.__quo WNjuaWOoR YIMous) Buipua aA1}03|9g
o __ _ oWwiodU| }salalu] }aN



. | File No. 82-35020

Q
o &
- g5
£s
© &
- w
. 'a_:m
gs©
oox t '
7]
Q@
£ :
3 k&
o| &
<l
Q 5
c B
g\
-
o
>
'OE
(14}
=
s
Q
| | .
n 0]

]
&
-t
=
qn]
J
oy
©
o0

Net Interest Income
9MO06 vs 9MOS Variation




File No, 82-35020

257 3
e

P e
e SN

pue sawnjop Aq USALIQ YIMOIS) :uoiellBA 800Z SA 90DE
2WodU] }sal21U] 13N

peasdg




File No. 82-35020

@ esaul esued [

SONG SA 3|qe)s ‘W9l 3~ e

90DZ SA AqE}S '90DE $81jUN23s JaYjo Jo Juawaoe|d ¢ Buljesp wouy s394 o

Ul WO~ IE FAIINDIS JoYjo jo Judwase|d g Buyesp I

900z Ul GOW6 Ul WQLED~ WO WY~
WOQia~ SA QODE U} WOEI3~ Je spun) jemnul jo Juawaocerd [ 03 dn Spuny jenjnw jo Juawase|d 2y} WoJ $394 @
90D Ul WGEI~ SA QODE . :
Ul WOE3~ 3 Spuoq paimons Aued-pituy jo Juawaderd 0 (906 U1 WDLLD 0} SOING Ul WOYLD W0l 1% Le-
uo sa3j 03 ANP JODT Ul WGHZI~ SA 90DE Ul WOLZ3~ ‘wpey-) spuoq painonas Aued-paiyl jo juswsoeid
je Juauodwod sa|juNoas Jo Juswaseld g Bullead ©  sy3 wouy sanuaaal u) doap pauueld BUIPNIOXD %E L+ h <
. Ajlleuoseas %ll+ " uanbB sasjuelens M
Jawiwins 03 2np OSe goDZ SA JUIIIP 9ODE 8 | %8 L+ mw__:zuam Jo juawaoed g Buljeaq o
- o0+ SUOIIDBSUERI] 92UBUl4 PaIMINNIS
SOOE SA 90D€ %S'G+ & . ymoub doj ssaaup Uley |
90D¢ 00T 9001 So0F S0DE  SODT : 906 SONG

80.°C %6 ¥+

2 s by ,.:

jetigiRTsyeY Lt Sy T sishrelyRESR

:ﬁ.?ff-m.in..ﬁ?# S H uf.w......nun.,.pz.étvs

S91311N29G JO JuawWade|d @ Buijeaq Aq pajoayy puaay
2WOooU| uoissiwwuiog pue a4 joN



File No. 82-35020

& - esawedued ]

wol3~ jJo suonisod jejeunsed
pue | v|4 wouy s)yosd goDE O3 UONNQUIUOD B

90z poob e pue sjnsaJ
p4023J gD | 4934k 1auenb Buosys Jayun v @

(.opusueAu02, ay) 0} pajejal SON6

ul WwQg3~ SA 906 Ul W03~ JO J19)ieW-0)

-yJew aApIsod) weza~ 40 suoijisod jejeunsed
pue 1vId4 woy ymoib ey 0) uonnquiuod &

: aosurwiopad , 3109,
o0} anp Ajabie| GOW6 SA YImoJB pauleisns 9ON6 &

90DE  900Z 90D  SOOF  SODE 00T

{w 3)

Pk

T
R e

90WE : SOWe

GOAd Pa39x3 Apeally sijoid 906
Buipes] uo sjyjoud



File No. 82-35020

umu u Ajuew ‘90°90°0€ SA saafo|dwa LPZ+ PUB SOYOURI] CL+ B

 %1"Z dn 53500 JBYy)0 pue %,9'g} dn 51502 paje|al-yImoiB
0} anp SODE SA %69+ SOsuadxy sallensinupy 19410 90DE &

- siayio
] (Buistianpe + Buiwen + )1} 83300 paejas-ymors I
40E  G0DZ 9004 COOY ST SOOZ S0DE 90DZ SUOL 90DF 9ODE SODZ

. v ecp. Ly e R

EXIRETE T ——

m.mw.,vws iS00

goDE 200 B0DM  S0DF  SODE S00T 9001 9002 8001 SODY D¢ S0UZ

swweibord
BupuesB yoos .
vy
ayy 1o sabieys S . .
Burunavuon (w3 {w 3)

o BT ST BRI Lt S G S,

Isasliad XSijauuosio

@ . eSa1U) BOURE

t

m_..mwn Ad © uo aujoap o} pajoadxa ajes Yyymoab syson Buyjeiad o

~ ymouB aslojsales pue [emaudl
uomzcoo Jnoge| |euoljeu o] onp ymoib sasuadxy |ouuosiad =n

g $0'60°0€ SA sa@afojdwa 50‘)+
pue saysueag gg+ wsogerd Sunesado a8y} jo juswasueyuy m

: (%1 1+ sis0) BunesadQ
J39) peoiqe Auew ‘YmolB 10j SIUIUISIAUL  PIJRISIBIDY iy

SOAd U %9'pS pue

‘mo_zm ur o}o 28 SA %206 O} umop 906 ﬂEOO:SﬂOU mo| Kiap . ﬂ_%.

512410 .
. ; Am:_n.tu%a + Bujuieiy 4 1)) 51503 pajeja-yimors =
Ll 06 90Ws 90WE

AL W | 4

mzamﬁuw‘_d,ﬂ&w%u‘ TEMToY

oot 4

E.Mu Tower  MTT

2z - E:
gog's AEV' 86L'E

0.8°0G 1& SWOIU| IS0 "YIMO0ID) 10} ﬂ:mEummE_ pue sasuadx3y mcsm._m_wuu<

- YImoID 3Ad3jes ulejulely s)so bunesedQ




File No. 82-35020

. @ - esauiedueg ]
%99 SokZ't . 028t - |

) i 7 SRR h
ﬁx.ﬂ yi 00 06 aum_o:_ cozmbm_c_EEq pundjo uopadwon np el mwwﬂw.o id:
- . - mEEmam 11 ou:m:: MaN @ .‘_..Mu_wy%xorwm_.

. _ 3 R ﬁ.iﬁwﬁft‘

: . : mEoum\nm 28d Jo epeibdn o
%LL (WA - 001 . wasAs JuswaBeuey paseg an|eA jo apeibdn o
_ : ’ . SWIISAS Juawabeurw HSH _m_ocm_._Ea:_«mBQO o

. - EcEmmm:mE mm:uso
.o\oN l 06 ,mN b , _ momcm._u [euonesiuefio o uolejuawa|d |

n
2)e)so [ed) w..otm:uuuu: J0 uoyes|euoney m
. ‘BSuniepune|-Lauow jsurele mo.>_~mz_:_ o
Ajunses || pue [eoisfyd )

[4) .
n

. >._m>oomm Jaysesigauawabeuey Anunuon mmoc_mzm

, s109lo1d juawdolaaap 19410
%Ll 0LL ove : . swayshs poddns Bupayiep
. sjauuey?) IARRAOUU|

ﬂﬂ

.m««.uwa.am_m:cmcu.uoﬂ_aw

Ay S S e AT o

%S9 .. - 90¢ GLE o voREeSHEUCHES | D]

K swa)sAg uonewioju] ssauisng jo Buiperbdn

. ’ A ‘ 191 ysueiq jo uonejuawaiduw)

' ) o (sBuiuado ggz~) $aYouriq MIN
9¢td ' Ovh (seyoueiq po6~) UoyeacuayBuninioniysay
L .no:u:m.n oomL u_._n;m_ Y2URIq M3U JO IR0-jOL Jayung

ERET )R
e 20 90.6:06/250
S __._%mﬂﬁsws..

ey

. | | :m_n_ www:.m:m wooN mooN
-11)1 :m:o._f m_szcow Jo peayy sjususanyl




File No. 82-35020

O | psa1u] eIUey

S}esse B0 UD Sassof JuauLeduw JeN pue SUBC] 0} &coEﬁ:.ﬁ.m 18 ‘saBipyo pue $HYSU JGj SUCISIACIS J9N sapniouf (1)

{wQl3+) sueo} Bujuopad jo aBeianod ay) Jo 2sE340U)
2y} ajdsap gODT SA 2UiS9p SUBOT O} SjuaWisSnipy 55019 SODE n

aw..n,._q.rn‘.rfa_u-!\lh}:r‘[xﬁrrnl G

=3 + L &.Ilu' IJI\‘...!I.&IT&IF.&IIA - \lﬂrﬁ AQ —
Aasueon usErea i shgi i EeRo OISR DY 55010 %

mOa_‘ a.m.am.m.Eum:Emmm.z&fu .r _n..xum_._oﬁ_.;oiamzu E16 TPC

Fa e s hr d T R T T

» ks Ty ma ot —\—
i SIS AIEY) z&_%ﬁm% )ity

sueo] Buluiopad sa syusuwysnipe jo asealoul ay) aydsap
pue-GO'Z)L'LE Je Sk awy 151y 3y} Jo} pasiuBooal shep gf) 19A0
Aq ang jsed suonsod jo ued jo wom:, ul sueo piepuejsqns
0} Jajsues} ay) audsop sueo 0) sudwlsnipy ssoI9 Ut aulaaq o

sabieysn pue sy 10} SUGISIAOCLY
BulNd9-uou WGLL3~ SPh|oul SUOISIAGLY J9N [€101 SOWE @

80t ooc. 22000

HSUECTH01S :mE_m:—uS:m.m._ s%

u?&uwhvotr N e T

1 ,mmﬂ__._o._m._wﬁ a.“. 2N m.mH ,,,mﬁra
S8 _mﬁi Qz

.,..p,imwi..ﬁ} a%.&% 14.._.%. 3

\wlﬁ .Tw .L

sueoT 0} sjuawisnipy ssoug) ul auloaqg

‘SUOISIAOAd




File No. 82-35020

@ esa1U] exueg [
. | gzuesoyos (g)

pasyenuuy (Z)
(efes sueoy {njignop) suoyeisdo pentioasp _ocm BeJE UOHBPIIOSUOD G2 ‘(Sejese 68 Sy Bupniul) tgm.é&w SH4YS Y] 8yj Joeyes o} pajesas seunby ooz (1)

:o_um_co_._mamv ou Buluuidiapun ,w:__a_o_w__u A)enb jassy i

%L9 | %63 | %bL | %29 | %S9 | %Z9 | %68 “8Be18n0] sueoT [npanog
%60 | %0 | %g0 | %rz | %0t | %ze | %oe  sueoygsueod _.:.rm_.,,m.o 1eN
@..\_,S v'0 | %b'0 | %ZS0 | %950 | %80 | WL | %EL m.ao._.ﬁcoﬁm:_sq ueo joN
bl | %9L | %zz | weZ | %ve | %L | %9 uiBiew dossjusunsnipy ueojeN

Bo._ mc_mem xw_m_ J0 1S09
aonoeid }seg :mmaohsm Uim mc_._ ul >u__m=O 19SSy

»



File No. 82-35020

D) T psauleoueglin

(ojes sueo| (nYqGnop) sUoiRIed0 PeNULIDISID PUB 818 UOKERI{OSU0D GOOZ ‘(Sejewise 6¢ Sy Buipnjaul) uonedidde SH-/SYI 8y) Jaeyes o) pejejsel sainby pooz (1)

: : mpoEIsay - . :
8.8.38.8.2.8.8.53.2.532.53.2.5.3.&.%

vy ‘MR <68
- g 6oV i o
8656 . — 9626~ ~ —8GL'6- ~ —6106 - .
‘ \
injiqnoq ssoxo B /
?mu:s—ua.:m.mwo._w B . AR

anq ised ssoug FEH

DR NP S HISS0I5 Y e T T

90EN e

piepueisqng 19N [
anq 1sed 19N FT7

T TR T SR .%\.«.w).ut,..y{ o Tt i Y R A oy 0N e G by eyl 2
HaZionpasenaN L {(ijpes (537( Sueoqing

T el TR N e

MO pue je|4 sueoT Bulwiopad UoN




3

File Ng. 82-35020

@ . esowmedueg il

%0 Ll %9LL %E6 lende)|ejol

%E 0}
%6l %L %S8 %09  Liell
WL %L9 %L  %ES  LIe1L810D

mc_BEO 3liym paunyuoy eseg _E_Qmo punog

sonjey |ejided




File No. 82-35020

@ esa1ul eYUed [

sefgey pajeuipiogns Buipnjax3 (G)

[eida] pejesoffy / Suciessd0 Buinupuos woy sexet aojeq ewoeout (v)

YMY %9 = [eudes peyesojy (g)
: {oddryiag e einpnnseyu; eseyu;

pouRg) suag ABIpISGNS eoueLl SININASEYL| PUB Jiqnd puB BuLojoe 4 'SUCHNISU [BIOUBUY 'SUOHBSILILIDY JijqNd ‘(OGS J8A0 JoAcwN) seiRlodivr) sepnyouy (Z)
Bursee pue ppess (eLisnpuy i Bugeredo seiedwon Aeipisqns pue sepnuz Boid-uoN (wpss

puE w23 Ueamag ggoEae_ SIS (WG 29> sea0wm) yym sesidioqu ooy pue sessauisng news) OHOS '(8ieALd "Juenypny ‘spioyssno) sienpivpu) sepnpu; ()

seaueseyp Bupunos o} onp Apoexe dn ppe jou Aew semnbiy

o - u ”.,.,.ae_uo
. —3: .. ﬂuoo_uh.._oo

0 o s’ (%G1+) GONG Ul WZZ63 SA g¥AI WSE0° L3 GOWG

m.n oucm_.__"_ _Eu __c_._uuo._ ._. ~

G60°L cme L6€ 6LL 86L - - €21 (w 3) VA3

€6LL L€ sevy  9€L §1Z 068 (uq?3) siswolsng o} sueoq
' 8'€6L 66  0LE vl g9z vl (ug 3) SWsodag sawioysny
9'9¢ 1.@-& g'es - 8'9p 7Sy  6Ch " (%), 304 xey-214

g0 st oy Mﬂiiw,w},{ ,am_.;wra_s_mmu pajeso|y

g€l 16 89 gz 908 (uq 3) vmy

Cwu 6 9’16 vy TS (%) awoduigsor

am: " 916 Wb 859 E: (w 3) wibiepy Bugesadg

89 8Pl " (w 3) awoau) Buneredg

A e e )

. rgxﬁmum:u

,,_u ) u:.ﬁ
ﬁﬂm._ouf%;

Rt T

el _mn
uonetapuL|y in_u

— et T

90°60°0¢ e se sjybiybiy |eroueul Jeuolsing




File No. 82-350.20

G esalul eoued [y

Seyug Jyolg-uoN ‘sesudiajul-osin 'sINS (1)
Bursee] pue Jpasy) jeusnpu; ul Buperado seiuedwion Aieiprsgns pue senpul Jyaig-uoN

(WOsH pUB WG 2% Ueameq JOAOWNY STWS E._m 23> Janowin) ypm sesudiaiug ooy 3 sesseusng ews) OHOS (a1eaud Wwenyy ‘SpICyYasnon) SIenpinpul sepnsu; 910N

. £2L L (w'3) o VA3
(S0°Z1 1€ Ye se dwy 3suy - - _
ay) Joj pasiuBooau) sAep ogl) 6ty iv'sy (%) 30y xej-aud
13A0 Aq anQ 3sed suonisod 'S p'eg - {%) swoduy /3509
J0 Hed jo 9o} Ul sueo ,
piepue)sqns 0) JAJsuel) N W 2661 | 08S‘L suonesado BUINUPUOS WO} X} 310}3( WO
3y} 0} anp os|e sueo 0} z “G) 0 . SJUBILISAAL] JOYJO UG PUE Wi Ue (595507) SIu0Id
sjuswisnipy joN Ul @sealoul m I o S78S5¢ IS0 U $aSS0] JUSLl B 1oN
ves | W) {8£2) SUBO[ 01 SHUSIISHISE T5N
(sowe w T 1 @) ) $861E5 pue s¥s)l 10) Suoisiroid BN
WwQ9Ld~ SA GOW6 Ul WoLLd~) 9’8 LL6'} 028t :_m._mE Bunyesadp
spuoq painjonuis Aped-paiy; g€ (8512 |(g802) 51505 Bupeado
wouy spyoud Ul aseud2Q B T @ti) 575556 SiGIBURION I JGIdADS i I5UOTY 6) SISHTERIY
¥ {Bl) Tl 595UadX0 SA[IR HSIURLIPE 1PYI0
(%6 +) pawayjuos sueoj T2 (Goz'y) T e e S9sURd¥s Piiltosisd
():STAWS U1l YmolB annos|as B 6'G SOL'Y S06'C awoou Buneiadg
umop 0's iz oz " (59sidX3) Auodu) BuReIado PO
, (5729} 3 g BUIpEI} UO (535507) Sijoid.
( o\awmm.uo,uumcm%uﬂ% .__M_.n._u_mmun_u oz 9Lt 289’ AliooU] UOSSHULIOS PUe 33) 19N
PUE %0 + %003S SaBeBHON ('t 89 68 ARBS 38 P511163 SIUMLI}ISIALT UG “V/d PUE SPUSPIAIG
_ﬂ_#-.-@u_mw.mw P_Eo.-m sueo| * S6 08T 90L¢ 8._85 15919U] JON
[lejad 03 anp Ajulew awoou| , (w3

et Vi [EOONE R

jsaualu| 39N ul ymmodh buosis g

%Z°CSG 1€ ojey awodU] /1S0D
- | uoISIAIQ] |le}ay




File No. 82-35020

@ esolu| exiseg uy
261 FVA - (w3) g vAl
zsy 9LP (%) 30 xej-aig
vLy £'69 . (%) awoou) /350D
vl £9¢ . £6t m:m_uu..mno Bumupuod WoJj Xe} a10jaq SO
immqmm.ﬂ!iﬁ...m.. I 2JuBL)SOAU) Taio UG pue WiH o (sasso7) Sigoid
e I 3) 0 SJ9SSE 19410 UG S3§50| Judllijechu) 1o
o9 iGe) CTA SUEG] O} SJUSLLISHIPE 15N
09 U )T T ” ""saBiEyD pue SHsyi 10) SUGIS|ACIY 1N
| UMOp-yeLl —”« I 859 th . , uiBlew Mcseg_o
ut JuawaAosdwi pue (%.L+ Le  jees)  leis) | _ _ Sis0oBuneiado
susodsquawcinopue T G T T e S e e ey
; . sl 1B3UIO
Yot 1+ mumEmzm:o ow..w:uo.w oy T (ee) T GIe) - TS E5URANS [0S I9d
UIMOL SLunjoA bLok 6L 162 [6ShL awoous Bupesadg
- 03 anp awoau| }sarauy R - . e
6 . .:.w.mm..v 1 v (s3suad X9} Alioou) Bujieiado 1310
19N Ul Yymolb pauteisns e “G'Li) , BUijpel} U6 (555567) Sijoid
. ) AUUOIUL UO|SSIULIOD pUk 38} 19N
$)s09 Jo aoed 3y 00 “A)nb3 T8 pajlIFs SJUaISIAL) U6 1/d puE SPUSPIAIG
3|qNOP UEBY) IO SANUIAIY 1 = VTl oo} 35I33U) 19N
(s 3)

VAR mEoop_ [ S0 pue yimou9 awodu] }salaju] JaN :.m___u.oé
uolsiAlg s)}ueg Adeipisgng ueije}]




File No. 82-35020

esa1u eoueg

611 191 (w3) WAl
. 8'9y 6'6p (%) 30Y xey-aug
paiinbae Ajjuadsas syueg ul 916 £es (%) SWasu] 1500
SIU3WYSAAUI 0} pue {§0°60'0E
sA s99fojdwa 059+~) = Loz isct v6Z m:o_uﬂmao Buinuijuoa wouy xe) au0jaq awosu|
9210j)2]es JO JUsWaI0JUIdL . O - SIHAUISIAU] 19410 U0 pUR WiH UO (S95507) §140ig
‘(50°60°0€ SA sayduelq Toon) e § __"'sj955€ 10W0 Uo S9550] Jualliiedilii 19N
9p+) HIOMJaU Yaued Jo e 1 os) o 3UEG Oy SuSLjSnfpe AN
ﬂ:@EQ°—°>°° u&:cmﬂa Oﬁ o:v = *Mv € mﬂmhm_.—ﬂ pue sysi 19} mg_w_>°._n 19N
aseasoul s1son) bunesadp . = S8 [ IiF cle wiBsew Gunesado
e ey (vzy) s3s09 Buesado
asuabiaauod 53 (i9) 8s) S155E SKIBUEI pue JUAdiRBS *A5adoid 6) Sjusuisnipy
ajeu 3sasau Aq payoaye ver 1 (oek) | (89i) - SasUSHI® SARRIISIURLRE 134T0
ymoaB awosuy 1S2193U| 19N B Ay (62| @8i) SIS oS o
9'plL  ZL6 96/ awoaouy bugesedp
~(5vs) (s) (1) (sastiad¥s) siliosu) BUREIAd0 IR0
) [ wojysn -
(%1 + wu.omonoo 19l103Sn3 EXT el €It BUIPEI] to ($5550) 01
pue %9Z+ si2Wwoisny i"ai 57 503 ALGS| GOsSioD pue 505 N
03 SUeoT]) pawiyuod 8 ANDS B pajiied SJualSIAL] UO J/d PUR SPUSPIAIA.
Umouab awnjoA pauleISnNg g T T T auo5u) 359133U) 19N
(w3}

3WooU| Xej-ald pue swosu] Bunesadp ul Yymous buouyg

(339) uolsiaig syueg Aselpisgng jeuoijeusay




File No. 82-35020

@  esawuedueg

(oddnpag e esmyruseyul esaluy Boueg) yueg
Areipisqng eauBUl 84naniseluf pue olignd pus Buuopae{ ‘suopnysuy [BIOUBUILY ‘SUCIIBSIUILIDY JNqNd ‘(WG J0A0 JoAown) sejesodior) Sepnjaur LoIsIAKg ejelodior) 810N

[oJjuod - ‘
3su YB3 03 anp Ayjend
J9SSY Ul UONRIOLIB)SP ON &

(1 v8z . (w3), vA3
Wz~ ; : ) N
:suonisod JejeuLEd PUE 114 8'ct A AN (%) 30Y xe3-3ud
JO JdEW-0}eW AIsod 6'GE 16'8¢ _ (%) awoou) /350D
ay3 wouy Burpes] uo sjyoid . , _
Jo ymoub ayj ojuonpnquuon = - Zve 168 rA4 3 suoljesado Buinunuod wWous xej a1059q awoou]
) < ) - Fr o SJUSLLISAALE 15410 UO PUE N1H UO (S95501) Siioid
pauueld se (y¢+) sueol ) (@) $j95SE Jayi0 UC S9550] EQHJ_%:%WM
sjetodio) abue uy Mianoday = 7 @..w_ (8¢) ey - \ sueo| 0} sjuausnipe PN
. sjualjo Ajuoud s 5 (2) SaBIEYS pUE SHsil io) SUCISIAGH IoN
000°‘c uo BuIsnoo} (%gL+) = S8l 916 gLl uibuew Bunesado
sueo| ajes0dio) PIN Ul YMouo w sv  le1s)  (16p) 8505 Bunjeiadg
onopuod “lo'®) @) T sja55E o_n_m_._m__.__ piiE JUSLdInGS ‘A}i3dG61d 6 STRWSh Iy
Bubjueg jueyosal pue 030qeD 99 1 (62 (evz) . . SISUdX3 SAELSIUIpR 13430
JO @sealoul 8y} 0} pajejad sys0n S 8oz} (864) SosUadxo jalitios ad.
Buipuny saybiy Buipnjoxa - * L'EL 62v’L 15T . awooul m:_aﬂwno.
o9l dn awoou|jsaudu| JdN = - o'oE oz %4 : . (s3suadxa) awooul Buneiado By
| . 397 Goe ot Blipéy uo' .mmmmo._vmﬁox_ .
sjuswiisanu|] Jayip uo pue NI1H . 7o' 615 8y - BUUOSLI UOISSIWILICD PuR 8a) JaN
uo s3}1joid U Joj pajunocdde . - ZZ € b_:uo e poLLIes 2:959@.5 U0 J/d pue spusping
suooesues) Gupjueq jueyoisw 79 Liy (544 aluoou) 1521911 PN
«8409,, uo sjyoad Butpn)oul . _ raa

o,zZ dn uibiey Bunesado
pue %G| dn awosu| Bunesrsdo =

ymous) aur-dog nbig aignoq -
. oaa:_;w ) w..:ﬁ:bmmt:_ BS3)u| eOUEY _u:m uolisiAIq djeiodion -




File No. 82-35020

@ esa1u eoueg [

pssijenuuy ()

sebieys pue SySu JOf SUOISInolg Buumnoas-uou pue ueid BunuesB yoors ey} 1oy sebieys Butinses-uou ‘suojoesuel} ajes DO pue sixeN uo sues jeydes Bupniixe peisnipy (p)
SBAIBSOY UOHENIBA PUE SBAIBSEY 'eAlesey WiwWeld eieys jepdes sieyg jo wns pue-potied pue pousd ey} joj swosuj Jop UBBMIB] 058y (C)

SUo/RIada PANLJUCISID PUE 868 UOHEPICSUDS S00T '{S8IRWse §E Syt Buipniou) uonesndde S48 Y] 84) Josys: 0) pejeisas seunby ooz (7)

uondes sesuadx3 (euLosied Jepun GODY Ul 10} peJUNCS08 :&o. Bunuesb yoojs ey) o) pojejes sebreyo Builinses-uou wggd oty Bupnioxg ())

uejdq sseursng J002500Z = 49

—~. &@mz %805 (HhVYS %09 T aWwioauisos
LS JaN eapxa Jo & , . . .
%$¢ Aluo apnjou0) . Feinn “Q. ﬁaﬁ T P .

.- -eep cows Bupeisa
.. Ppue (Wwyza-) meid

- - U} 3%E)S Y WOy} | .
uopnquuos aapedou

. m..__,_.q_._u_.so,...w...hn?. .ﬁ.whn.vﬂlrax.v.N L+ Eo\om.NN..._ c_m..ms_ Bunesadp

&

%l L+ %EV+_ %60
%ylt %08+ %S 8+

81809 Bunesadp

Y T ST N ,
- 10jsupsep . mEoo:_ Bunesado
/,. 0) pauueid -
Rkl

‘. w. ; .wlﬁl\,;\,?uhm N
,_L \ﬁﬁhﬁ. agfte.
i m\mn%aa

: Kouaioiya pue Ajjiqensoad un Juswanosdus
|enueISqans YIM ‘sjabie) ueld ssauisng 200Z-S00Z 4NO UO ¥2BJJ UO S)NSay [

SUOISN|oU0H




File No. 82-35020

xipuaddy

esa1u) Boueg [




File No. 82-35020

@

esolu) eoueg (1

uoljaesued) 8ies Do) 8y} woy web 1ydes weps Buipnoul ()
uopoesuel) BaxeN ey} woy uel fepdes wzges Bupnou; ()

sefiseys pus sySU 10} SUOISIACIL BULINDEI-IOU JO GODY U WEE LS PUB SODZ W WSy 15 Bupnou; (1)

saedLiod UORSBIj0)-XE | PUB SUSWIBPNS BSBIN COUBG ‘DO "BIXON oLy

Aq auy Buipnjoxe pug exueg |dn yueg gy ‘oueq yo ‘peiloceg mmm__E eoueg euy Aq ewj Buipnour ee UOHBPIOSUDY GODIC oeyas o) pejeisel saiNbY QoD L pue §OOZ @10N

169 79 .M 3-73 08L'L S¥9 08s 0z9 awooul jJaN
N N - .Lﬂ W T (&6) I . T T GG KO
2 T Y 85 (1) S SUOnEIddo PaNuNUCISIp m:sm.m.m.ma... i3 (8807) awiodu|

(81€) (av€) ™ "1 pov) | {o%) {g1€) (50£) (8vE) ” SUioj3€15d6 BUTNUiil05 W61} 36U UO $axe ]

2Z0'L | 90'L | 99tk | 9g9¥'h | T¥6 | 126 100} suogjesado Buinuluod woly ey 310J3q WU
R X O B O [ 43 iz 5 A SIUSLIISOAUL JBLFO UO pue W LH UO (8055071) SHijoid

w FN PE 1 {81 b 8 1r Summs ._m_._mmrmm $3s50] judLiijedusl JoN
eV Tiger)  (zoz) T tegz) go1) | lgzn) au: SUEG| o) Sjusulsnipe JoN
CT R T I A R 2.1 {sp) ) (v¥) T S36IEYS pue S¥sii 10j auSisiAcid BN

0 1 0 0 1 (9) 0 7o 0 T T T T T Juswaiediy (impoos
oKzt | viz'L | ZopL i 96 | 60L'L ! vRL'L | 69L°) uibsew Bunesado

{sie’s) | (ove's) | (00g’)) i (osp ) | (89Z°)) | (962°)) | (TeT')) 53809 Bunesadp

Toen RN @R T wE e @iy @) sjosse a|qIBUEIU) pus Juswdinbs ‘Aliadoid 6y s3usliSnIpy

(bzv) "1 logw)  § () ey (vee) (veD) (i8e) _ B T sesuadxs sAnBisIUfWPE U0

“(992) “ (082) i {Lid) (€29) (esd) {ops)” (zvi) ~ 598UBIXD [BULOSIST

.vnm Z w vmm N m 10L'T §5e'C LL8'T ov'z X)) A4 awosul BugessdQ
~ : - z_ § T .N;_. " ) il ) ?mm:onmmvd&mmm_g BUneiado 130

Zoz TSI TiesE vl 0di €51 ]! TBUIPES 1o (555567 Siosd

SWODUI UOISSIWWIOD PUE 39} PN
b_sru 1€ paliJES SJUBUNSBAUI ud 1/d pue mm,.._wnww o
T G| 9BIBI] BN

{w2)

sisAjeuy Apauiend




File No. 82-35020

@

40 Jusiweoeld ay) wWoy uo_am Ul WO~ PUB GOWS Ul WO/E3~ PUR SPUOY peiniony)s Aped-piiy) jo juetuaaeid ey} Lialj QOWE Ui Eo.“ L3~ pue GOWG W wogLy~ Buipniour (1)
gese Loyepliosuos goWe 1oeyel o} pejaisel seunbi GONS (210N

6V 80, Z8s'e ) iejoL
6'6 (44 1414 ' _ sJ1834310
S°S st 8z1L juawafieuew ofjopuod -
Sy t0g 062 sjonpoud saueinsuj -
8L  8PL (5§69  SSNUNJAG jo JusWaIe|d pue Buiesq -
"yaym o

9'S Lze'y 1521 NNV ¢ abeaayoig
0L 12§ s SJUNOI2L JUILING -
s (444 ez Spied yqaq / )paid -
H4arym jo

2p0°'L . sanlApse Bupjueq jejdiswwo)

eS| BYURY

spuny jerjmu

o sleyio e
WMV ' eBeiexoig &,

Bunjueg [EI9IUAUOD F:

08 811

03

i

A




File No. 82-35020

esaluj eaved |

[P T s (o o 4 3 3]

b A

g P | LS
ooy : ittt i
‘enep sl s Jer
e -i-—.liiul -~ } L 7y
(%)

AR IR Gl Ly
AAUREGTS | BT
SEAKIRT ORI B RS0 By

-
bbb bttty
ey )

.:Eo..n. .navuc“

M iy ey

ﬂw%_.mmwaﬂmxk wm..mwhﬁ ENEIE VR ,m_

P I o R W s e e e ot T m..,ﬁuuz.-.r S Tt .Wm\_.—.ﬁﬂm&

00:«50:5 1onpoud _ - )
Buinuiuon
SJUNOJ2E MaU aJe YIIYMm JO %9 ‘Uoune] JIay) asuls
pauado a1am SILUNODDL JUSLIND UOI||IW 3UO 90'60°0¢ J€ SY

.

7" 300z Ainr g0z 9des . ooz unr 00z "unp ' $00Z ‘unp . noom_y
ui payosune ul payoune U1 paysune ul payounet - Ul paysunen ul payoune

o1 ey
Glasa wa Dishn

DJU0D %

e L

G Y .
fesoini oyt

_.__ oucoo ;

B = e.&.w.i.rl...-kuks.’ dEmhE - K

pamauay A9)e|dwo) sep muo:vo._n_ Jo abuey ayj s1ea\ om] )se ayj up

UoIsIAIQ [Fe)oY




File No. 82-35020

(@ . . eSOUl BOURg [

90IN6 SOW6 906 90W6

Yol wyor 96 . .

oL %I%Y 16T (5 {w 3)
O¥LNID 130 33V [ T oy
esalu L VINVITIATIEY

S0INE ’ SONeE : 90ING S0NG6

(w 3)

n q W) pOn gy o
eupyINud & i @)

s)ueg ||V Ul ddueWIONSd SAIISOd
uolsiAlg s)ueg Aleipisqng uelje)



Mg NOo, 8.2-50UZY

essnul edueg

suopeed) Buinuiuos Woy Xe | 61016G SLIO) avv

Sjassy U0 Sassof Em_EEqE_ J9N pue suROS ) SUBLWSHIpE JaN ‘sebieys pue sysu 1) suoisiaaid Jep Buipniou; ()

900z Aseniga+ ut paunboy (z)
6002 w pannbay (1)

SjUNO258 Pe)BRIIOSLI0d BSA] O} UonnqUuos senby 326 oausjeg ~ seouaseyip Bupunos o enp Appoexe dn ppe jou Aew se:nbi4

19¢ £8z"

gLe'9 Phe‘s

129’9 ZzL'S S}Ossy |ejol

9627 20T

ove's vI9'y siawoisnd o} sueoT

269't  0.Z'c sysodeq sowoisn)

z 0 9 0 ye

R BT =
h .mvi,i ﬁv,- @ W

v £ Si L

N ) 1) 8«.

:3. ,,Mni:s

e | R
17 £9  awoou| JoN
201 18 (»PWOoU| Xe|-3id
“(9¢g) (og) (e)SUOISIAOLG 19N
6€1 1y 7 mbBaejy Buijesado

?NS U8k §§509 BURESSdD

aww mSSommmng, I5
Z h:m_m..:momquw_r

m.bh:xcmm AN

SR o A ther e

S AUE

it S e

"~ awoouj Bupesedg

(w3)

3E SO ”—. : _
i el Mo AV

Syueg ||y Ul 92UBWIOSd 3AISOd.

: ~ UoIslIAIg s)ueg Alelpisqng jeuotjeulajuj




File No. 82-35020

@ ~ esauedueg [+

Apam tepun uomsinbay (1)

S6Z'L  000'0.Z'9~ 062
juawhas -
sasudiojua |lews g 00055~ 9'0 000°000°S¥ 1~ §
u yueq Buipean
BlIAIRS pujroBoziol
ue gjuso
vvZ'L  000GLZ'9~ A ¢A 000'000'08~ pue eised
EljeC.)
Wzt 74 000'52~ 10 i
Wig g1 000'06~ £0 000°co0y KseBuny
epeAc|s
uwo 905 000'00¢" 1~ £ 000°'000°2p~
Wy 68 000°005~ 9'9 000°'000'04~
puz 651  000'006~ ) 000'000'0}~ 20 BSail| exueg,
/s, 1
puz gee 000'009° L~ £'9 000'000'G~
puz R AY 0000521~ Sl 000'000'p~
B e ) [Pl at T
iBupjuey s5is | uoneindod
el ol B 3 R N s

ul piemio dayg juepodw] ue Hjueqsjosain Jo uonisinboy




File No. 82-35020

| | () | psSa1ui eaueg

"SJUaWALE]S 10 uonewioju) Bupjoopiesmo) Aue ajepdn o] uoneBigo
ou saxeuspun y'd'S esau| eaueg ‘me| sigeojdde Aq pannbas se-jdasx3 ‘BOSNOD 01 v'd'S BSalu| Boueq AqQ Juss SiUawNoop agnd 8y Uy paynuap)
Jo pasSNOsIp asOy} SPN[OUI SIRUIBHADOUN PUB SYSU 9SIY | 'SjusWaje)s pue uogewloul Bupjoo|-plremro) oy ‘Aq payosiold o paidw Jo ‘u) passaidxa asoy)
woy Ajlensiew o p o) sjuewdojeasp pUB SYNsal [BNIJE 3SNED PINoY Jeul ‘y'd'S esalu| eaueq 10 |04uod ay) puokeq Ajessusb pue 1aipsid 0) nayyp ale
Uolya Jo AuBl 'SagQUIBLIBSOUN PUB SH)SU ShoUeA 0] 198lqns ae Sjuawas)e)s pue uonewuojul Bupioo)-pieamio) Jey) pauogned aie saleys y'd's eseju| esuey
pue ¢'d'S || o|oedUBS JO SISRIOY PUB SIOISIAU( 'S(qBUOSESS 9 SJUSWSIEIS BUN0o|-piemia) Yans ul palosyal suoneoadxs sy 1ey) sasa)aq v'd g Bsaju.
eoueg jo juswabeuel ay) yBhoylry "suUOISSIdxXa lefiuls pue $31ewWnsa, ,'spusivl, 'sasalaq, ,'sejedisnue, | 'spadxa, spiom ay) Ag peunusp) Aeioueb
a1e suawale)s Bupjool-piesmio. -ssueuopad aimny Buipiefal sjuawaleys pue ‘sadnias pue §dnposd ‘suogelado a:ning o} 1oadsal Yum suolepadxs pue
saaoalqo ‘sueld Buipieba) sjuswale)s ‘suofdwnsse BuiApapun liey) pue $8j2WNSS PUE suofoslold |eroUBUY SPNDY) SJUBWSE)S 953y "SI0B) [BDUO0ISIY Jou
2 1BY) SIWAWSIR)S BJR SjUaWlRjS Bupoo|-piemiod y'd g esalUl esueg INoqe SJUIUISIEIS PUB UORRULIOM! BUD0C]-DIEMIC) SUIBILOD UOREIILNWILICD SIYL

SLINIW3LVLS mwz_v_OOJ-Dm,qu_Om

‘'saseydind pajenoBau

Apieand 1o jayiew uado ul se yons 1aBiaw auyy ul ueyl esmuiByo |y ojoedueg Jo Saqundas aseyund ABW BS3JU| BOUEE JBY) SIBME aq PINOYS NOA
wawbpnl sUN03 'gN B 0) Sanasway) 1slgns 01 SaleYue Sii

pue Auedwoo ub10) & |adwod o} Jnoyyp oq Aew )| w._sm_ SOQUNOas 'S'M SUJ Jo suoneoi 10} pnod ubielo) B Ul s10)381IP 1o s18auo sy 1o Auedwoo ubieio)
e ans 0} 3|qe a4 jou Aew noA “saujunoo ubBiaio} Jayjo 10 Al JO NUAPIS3: 9G ABW SI0DAJIP PUB S1804J0 119Y] JO || 1O SWOoS pue 'Ajg)) ul paleso| 81 ||
ojpedueg pue esajul BoUBH 9IUIS 'SME| SRNUINDS [R19p3) 'S N Japun Buisue asey Aew :o> wiep Aue pue sjybu INOA 9010ud 0} NOA 10j YNOWIR B Aeuw )|
‘saiuedloD SBBIS PAjUN JO SIUSWSIE)S [BIUEUY SY] 0 3|qRIedWOo 34 Jou ABWU 1Y) SPIRPUE)S

Bugunoooe ubia:0) Es_, s0URpi0DoR Ul paledaid uaaq aaey 'AUB j| JUSWNJOP Y} Ul PIPNOUl SJUSWSIES |BRUBUI4 'SIIEIS P3IUN 9Y} O SSOYL WO}
Juasayip aJe jey} Aunod ubialo) e Jo sjuawalinbal aInsoPsIp 0} Palqns s pue ssiuedwos ('S N-uou) ublalo) om] Jo SBNUNISS 8Y) 0) sajeal Jablaw ay)
1O S30UN322E a8yl Jo suswalnbal uogensiBal ayy wol uondwaxs

ue o wensind 1ebial) ey} Yim UORDISULOD U) SBIBIS PAIUN AUl UM SKB|leAR 3pBLL Bg J|IM $AOUMSS Bsalul eaueqg ay) uondwaxa agesidde ue
03 juensind 1daoxa S9IeIS peliun eyl ol 'Aposiipul Jo oelip 'RI9s 10 pelelo aq jou Aew pue (JOY S8QUNJI9S, 8yl EC6L JO 1Y saquNoeS "S'M 8y} Jepun
pasaisiBal ‘aq’ 0y umucB:_ 10U 8le pue ‘usaq Jou aAey __2_ ojoedues yim 1961aw ay) yiMm UOGOSUUOD Ul PANss| ag I Jey) Sanunaes esau| kdueg ayj

. . e [ P -

I Jawiejosig




Banca Intesa ' o 7 ‘ ' Page 1 of 5
. File No. 82-35020

v

Bancaintesa o L . . : Y% Print | X Close

Press releases

BANCA INTESA: RESULTS AS AT 30th SEPTEMBER 2006

Milano, 14th November 2006 ' : onnoE

e Consclidated net income for the first nine months of 2006 at 2,173 million euro, up 17.8%
(first nine months of 2005: 1,845 million).

e Income before tax from continuing operations at 3,263 million euro, up 13.9% (first nine
months of 2005: 2,864 million). .

# Operating margin at 3,837 million euro, up 12.1% (first nine months of 2005: 3,422 million}.

e Operating income at 7,795 million euro, up 8% (first nine maonths of 2005: 7,218 million).

& Operating costs at 3,958 million euro, up 4.3%, in'line with the Business Plan targets (first
nine months of 2005: 3,796 million). .

® Capital ratio at 30t September 2006: Tier 1 ratio at 8.1%.

The Board of Directors, which met today chaired by Giovanni Bazoli, approved the consolidated quarterly report

as at 30" September 2006. ' o
The first nine months of 2006 highlighted a further significant improvement in profitability, after the
achievement of 2005, Consolidated net income rose to 2,173 million euro, up 17.8% from 1,845 million in
first nine months of 2005. S ’ : .

1]

Starting from the second quarter o}’ 2006 the caption refated to discontinued operations includes the
contribution from the items affected by the sale of Gruppo Intesa’s stakes in tax collection companies -

approved by the Board of Directors of 28" March 2006 - to Riscossione S.p.A. to which tax collection

service activities were planned to be transferred effective as of 15 October 2006. For consistency
purposes; the income statement and balance sheet data of the first quarter of 2006 and four quarters .

of 2005 were restated accordingly. Balance sheet figures as at 30" September 2006 did not include
any longer.the components relating to tax collection subsidiaries disposed of at the end of third quarter
2006. ’

Moreover, since the second quarter of 2006, the cost of carry of equity swaps has been reciassified and
excluded from net interest income and included in the "Profits (Losses) on trading” caption in which
relevant income are recognised. For consistency purposes, the income statement data of the first
quarter of 2006 and four quarters of 2005 were reclassified accordingly. :

Statement of income for the first nine nionths of 2006

' The consclidated statement of income for first nine months of 2006 registered operating income of 7,795
million euro, up 8% with respect to the 7,218 million of the corresponding period of 2005.

As part of it, net interest income rose to 4,207 million euro, up'5.8% compared to the 3,976 million for the .
same period of 2005. Profits on investments carried at equity decreased by 26.7% to 110 million euro
+ from 150 millien also due to the reclassification in this caption of the pertaining portion of net income recorded
by Nextra following the sale of a 65% shareholding in the latter’s capital to Crédit Agricole (100% of Nextra's
net income included in this caption in the first nine months of 2005, 35% in the nine months of 2006) as well
as a negative contribution from the equity stake in Pirelli (-24 million euro as a result of the consolidated less
registered by the latter as at 30 September 2006). Excluding the aforementioned two impacts, operating .
income would register an 8.7% increase. o
Net fee and commission income registered 2,708 million euro, with a 4.9% rise compared to the 2,582
millien in the first nine months of 2005, notwithstanding a 31% reduction in commissions from the placement
of third-party structured bonds. This rise was driven by cormmissions on structured finance transactions {up
* 10.7%), dealing and placement of securities (up 7.8%), guarantees given (up 7.7%), portfalio management
v {up 5.5%) and credit and debit cards {(up 5.2%)}. Breakdown of contribution generated on dealing and ’
. placement of securities is the following, in approximate figures: 480 million on placement of mutual funds (up
- 30% with respect to the 370 million in the first nine months of 2005 sustained by Intesa Garanzia Attiva, the
" first mutual fund in Italy with guaranteed capital), 110 miliion on placement of third-party structured bonds
" (with respect to the 160 million in the first nine months of 2005) and 160 million on dealing and placement of
other securities (in line with the first nine months of 2005), Profits on trading amounted to 733 million euro,
with a significant growth with respect to the 506 million of the first nine months of 2005 which was largely
.structural (profits on trading for the first nine months of 2006 included a valuation effect regarding the equity
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stakes in Fiat and Parmalat equal to approximately 100 million euro compared to the approximately 80 mitlion
in the first nine months of 2005 related to the Fiat “convertendo”). .

Operating costs amounted to 3,958 million euro, in line with the Business Plan targets, with a 4.3% rise
compared to the 3,796 million for the first nine months of 2005 driven by the Central-Eastern Europe
component (up 11%) and resulting from personnel expenses (up 3.4%], administrative expenses {up 5.0%)
and adjustments (up 7.5%). With reference to administrative expenses the trend Is determined by an 11% rise
in growth-rélated expenses (information technology, training and advertising} and a 2.3% increase in other

eXpenses. .

Consequently, operating rhargin registered a 12.1% growth rate to 3,837 million euro compared to the
3,422 million for the first nine months of 2005, with an improvement in the cost/income ratio, down from
52.6% to 50.8%. .

Net provisions and adjustments (net provisions for risks and charges, net adjustments to loans, net
impairment losses on other assets) amounted to 625 million euro, down 8.4% with respect to the 682 million
of the corresponding period of 2005. The caption profits/losses on investments held to maturity and on other
investments registered a positive balance of 51 million euro compared to the 124 million of the first nine
months of 2005.
gl
Income before tax from continuing operations registered 3,263 million euro, with a 13,9% rise compared
_ to the 2,864 million for the first nine months of 2005.

Consolidated net income equalled 2,173 million euro with respect to the 1,845 million for the corresponding
period of 2005 (up 17.8%) and reflected the deduction of income taxes (1,069 million), the registration of
income after tax from discontinued operations (66 million) and the attribution to minority shareholders of the
income pertaining to them (87 million euro). The Parent Company’s net income amounted to 1,949 million
euro compared to the 1,241 miltion for the first nine months of 2005. The difference in performance between

_ the Parent Company’s net income and consolidated net income is mainly due to 704 million euro of dividends
distributed In the second quarter of 2006 by the subsidiary Intesa Holding Asset Management related to the
capital gain made at the end of last year on the Nextra sale and recorded in the consclidated income
statement of 2005.

Statement of income for the third quarter of 2006 .
The consolidated statement of income for third quarter 2006 registered operating income of 2,534 million
euro, up 6.6% with respect to third quarter 2005 and down 0.8% compared to second quarter 2006.

As part of it, net interest income amounted to 1,434 million euro, up 6.3% compared to third quarter 2005
and up 1.5% to second quarter 2006, Profits on investments carried at equity decreased to 31 million

. euro from 47 million of the corresponding period of 2005 and from 50 miliion of second quarter 2006;

" excluding the aforementioned impacts on this caption of the reclassification of the pertaining portion of net
income recorded by Nextra in third quarter 2005 and the negative contribution from the equity stake in Pirelli
in third quarter 2006, operating income would increase 8.1% compared to third quarter of 2005 and 0.2%
compared to second quarter 2006, . ‘

Net fee and commission income registered 863 million euro, with a 5.5% rise compared to third quarter
2005, as a result of the increase in commissions on structured finance transactions (up 45%), dealing and
placement of securities (up 14.7%), quarantees given {up 12.3%) and the slight decrease in the total of
remaining commissions {down 1.6%). A 3.6% decrease was recorded with respect to second quarter 2006
- determined by commissions on dealing and placement of securities (down 14.4%). Breakdown of contribution
generated on dealing and placement of securities is the following, in approximate figures: 130 million on
. placement of mutual funds (same figure in third quarter 2005 and 160 million in second quarter 2006), 30
million on placement of third-party structured bonds (no commissiens in third quarter 2005 and 35 million in
second quarter 2006) and SO million on dealing and placement of other securities (in line with both third
quarter 2005 and second quarter 2006). Profits an trading amounted to 202 million euro, up from the 170
million in third quarter 2005 and from the 175 miltion in second quarter 2006,

Operating costs amounted to 1,318 million euro, in line with the Business Plan targets with a 3.9% rise
compared to third quarter 2005 driven by the Central-Eastern Europe component {up 7.8%) and determined
by growth in personnel expenses (up 1.7%), administrative expenses (up 6.9%] - as the result of a 18.6% rise
in growth-related expenses (information technology, training and advertising) and a 2.1% rise in other
expenses -and adjustments {(up 8.3%). With respect to second quarter 2006, a 1.6% decrease was recorded
resulting from a 1.8% reduction in personnel expenses, a 3.4% reduction in administrative expenses and a
5.6% increase in adjustments.

Consequently, operating margin rose to 1,216 million euro, up 9.6% with respect to third quarter. 2005, with
an improvement in the cost/income ratio, down from 53.3% to 52%. Operating margin was unchanged with
respect to second quarter 2006.

Net provisions and adjustments (net provisions for risks and charges, net adjustments to loans, net
impairment losses on other assets) amounted to 195 million euro, compared to the 209 million in the
corresponding period of 2005 and the 188 million of second 'quarter 2006. The caption profits/losses on
investments held to maturity and on other investments registered a positive balance of one million euro
compared to the 42 million in third quarter 2005 and the 50 million in second quarter 2006. '
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Income before tax from continuing operations registered 1,022 million euro, with a 8.5% rise compared
to third quarter 2005 and 3 5% decrease compared to second quarter 2006.

Consolidated net income equalled 697 million euro with respect to the 645 million for the corresponding
period of 2005 (up 8.1%) and the 725 million in second quarter 2006 and reflected the deduction of income
taxes (319 million), the registration of income after tax from discontinued operations (23 million} and the

- attribution to minority shareholders of the income pertaining to them (2% million).

‘Batance sheet as at 30'" September 2006
As regards the consolidated balance sheet figures, as at 30th September 2006 loans to customers amounted

to 179 billion euro, up 11.8% on the figure as at 30t" September 2005 and up 6.2% on that at 315 December
2005. Total doubtful loans, substandard loans and loans past due by over 180 days - net of

adjustments - equalled 5,156 million euro compared to the 5,078 million as at 315! December 2005. In detail,
doubtfu! lpans increased from 1,229 million euro to 1,585 million, with an incidence of 0.9% on total loans
(0.7% at year-end 2005) and coverage of 67% (69% as at year-end 2005); substandard loans were basically
unchanged at 3,178 million euro from 3,134 million and loans past due by over 180 days decreased from 715
million euro to 393 million,

Customer depésits under administration amounted to 498 billion euro up 5.2% compared to 30
September 2005 and up 4.8% compared to 315t December 2005. As part of it, direct customer deposits
equalled 194 billion, up 7.8% compared to those as at 30t" September 2005 and up 3.5% compared to 31%

December 2005, and indirect customer deposits reached 303 billion, up 3.4% with respect to those as at 30"
September 2005 and up 5.3% with respect to those of year-end 2005. Assets under management, in which .
mutual funds are no longer included after the finalisation last December of the agreement for asset '
management activities with Crédit Agricole, equalled 60 biflion euro, with a 5.7% rise compared to 3pth

September 2005 stemming from both individual portfolio management schemes and bancassurance products,

and a 2.2% rise compared to year-end 2005, following a decrease in individual portfolic management schemes
largely exceeded by placement of bancassurance products during the first nine months of 2006 for

approximately 5.4 billion euro.

As at 30" September 2006, capital ratios resulted in: Core Tier 1 ratio at 7.3% (7.1% at 315 December

2005), Tier 1 ratio at 8.1% (7.9% at 315t December 2005) and total capital ratio at 11.3% (10.3% at 31%
December 2005).

* o x

As at 30t September 2006, Gruppo Intesa’s operating structure was made up of 3,913 branches - of which
3,137 in Italy and 776 abroad - and 56,741 employees, 1,089 higher than at 315t December 2005,
N * Kk ¥ .

Results by business areas

The Retail Division serves Households, Affluent and Private customers, 'SMEs with turnover of up to 50
million euro, Religious and Non-Profit Entities, and includes product companies in the fields of industrial credit
and leasing.-In the first nine months of 2006, operating income registered a 5.9% increase to 4,135 million
euro from 3,905 million in the coresponding period of 2005, accounting for 53% of consolidated operating
income {54% in the first nine months of 2005). Revenue growth was fostered in particular by mortgages
(stock up 10%) and personal loans {stock up 26%). Operating costs increased 3.5% to 2,158 million euro from
2,085 million and led to an 8.6% increase in operating margin, which rose to 1,977 from 1,820 million, and a
decrease in the cost/income ratio to 52% from 53%. Net provisions and adjustments rose to 379 million euro
from 240 million mainly due to classification as substandard lpans of positions which at the end of last
December had been classified as past due by over 180 days (the latter is the category of non-performing loans
introduced by the Bank of ltaly, at year-end 2005). After & one million loss on investments held to maturity and
on other investments, income before tax totalled 1,597 million euro compared to the 1,580 million for the first
nine months of 2005.

The Italian Subsidiary Banks Division includes subsidiary banks all strongly rooted in regional markets. In
the first nine months of 2006, operating income recorded a 7.9% increase to 1,251 million euro from 1,159
million, with a 16% contribution to conselidated operating income (the same as the comresponding period of
2005). With operating costs of 593 million euro, up 3.7% compared to the 572 million of the first nine months
of 2005, operating margin was up 12.1% to 658 million euro from 587 miilion and the cost/income ratio
decreased to 47% from 49%. Net provisions and adjustments amounted to 98 million euro, down 11.7% from
111 million of the first nine months of 2005. After profits on investments held te maturity and on other
investments of 3 million euro, income before tax from continuing operations increased by 14.2% to 563 million
euro from 493 million in the corresponding period of 2005.

The International Subsidiary Banks Division is in charge of subsidiary banks abroad that provide retail and
commercial banking services. In the first nine months of 2006, this division highlighted a significant growth in
operating income which increased by 14.6% to 912 million euro from 796 million, making a 12% contribution
to consolidated operating income (11% in the first nine months of 2003). Operating costs rose by 11.1% to
471 million euro from 424 million driven by growth-related expenses and investments in Central-Eastern
Europe; as a result, operating margin rose 18.5% to 441 million euro from 372 million and the cost/income
ratio decreased to 52% from 53%. Net provisions and adjustments increased 8.5% to 89 million euro from 82
million in the first nine months of 2005. After profits on investments held to maturity and on other investments
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of 3 million euro, income before tax from continuing operations increased by 20.7% to 355 million euro from
294 million in first half 2005.

The Corporate Division serves companies with turnover exceeding 50 million euro and is responsible for
relations with Mid Corporates, Large Corporates and Financial Institutions. It includes: Cabote, a factoring
company and the international network made up of branches, representative offices and subsidiaries
specialised in corporate banking. In the first nine months of 2006, this Division showed a significant growth in
operating income which amounted to 1,429 million euro, up 13.1% compared to the 1,264 million in the first
nine months of 2005, accounting for 18% of consolidated operating income (the same as in the corresponding
period of 2005). With operating costs totalling 513 million euro up 4.5% with respect to 491 miliion in the first
nine months of 2005, operating margin amounted to 916 million euro, up 18.5% compared to the 773 million
for the first nine months of 2005 and the cost/income ratio was down to 36% from 39%. Net provisions and
adjustments recorded a 9.8% decrease to 46 million euro from 51 millien. After profits on investments held to
maturity and on other investments of 27 million euro, income before tax from continuing operatiens increased
by 24.2% to 897 million euro from 722 million in the corresponding period of 2005.

Since January 1% 2006 activities dedicated to the Public and Infrastructure finance sector have been
transferred from the Corporate Division to Banca Intesa Xnfrastrutture e Sviluppo (BIIS), a Group

- subsidiary with fields of activity ranging from public works lending to securitisations for public entities and
project finance; for simplicity’s sake, Banca Intesa Infrastrutture e Sviluppo’s figures are included in the
Corporate Division, The performance of BIIS in the first nine months of 2006, compared to its pro-forma data
for the corresponding period of 2005, showed a sustained trend, in line with the Business plan’s guidelines:
operating income marked a 64.3% increase to approximately 74 million euro and operating margin reached
approximately 43 million euro, more than doubling the comparative figure. The total of loans to customers and
financial assets available for sale increased by 29.2% to approximately 8.8 billion euro.

*® x

An improvement in operational performance is expected for 2006 with respect to 2005, in line with the
guidelines of the 2005-2007 Business Plan, also in the light of results recorded in the first nine months of the

current year.
* X O

In order to present more complete information regarding the resuits generated in the first nine months of
2006, the recfassified consclidated statement of income and the reclassified consolidated balance sheet
included in the report on operations approved by the Board of Directors are attached. Please note that the
reclassified consolidated statement of income, the reclassified consolidated balance sheet and the quarterly
report are not subject to auditing by the Auditing company.

. * ¥k
The Banca Intesa securities that will be issued in connection with the merger with Sanpaolo IMI have not been,
and are not intended to be, registered under the U.S. Securities Act of 1933 (the "Securities Act”) and may not
be offered or sold, directly or indirectly, into the United States except pursuant to an applicable exernption. The
Banca Intesa securities will be made available within the United States in connection with the merger pursuant
to an exemption from the registration requirements of the Securities Act.
The merger relates to the securities of two foreign (non-U.5.) companies and is subject to disclosure
requirements of a foreign country that are different from those of the United States. Financial statements
included in the document, if any, have been prepared in accordance with foreign accounting standards that
may not be comparable to the financial statements of United States companies.
It may be difficult for you to enforce your rights and any claim you may have arising under U.5. federal
securities laws, since Banca Intesa and Sanpaolo IMI are located in Italy, and some or all of their officers and
directors may be residents of Italy or other foreign countries. You may not be abie to sue & foreign company or
it officers or directors in a foreign court for violations of the U.S. securities laws. It may be difficult to compel
a foreign company and its affiliates to subject themseives to 3 U.5. court’s judgment.  ~
You should be aware that Banca Intesa may purchase securities of Sanpaolo IMI otherwise than in the merger,
such as in open market or privately negotiated purchases.

FORWARD-LOOKING STATEMENTS

This communication contains forward-looking information and statements about Banca Intesa 5.p.A.. Forward-
fooking statements are statements that are not historical facts. These statements include financial projections
and estimates and their underlying assumptions, statements regarding plans, objectives and expectations with
respect to future operations, products and services, and statements regarding future performance. Forward-
looking statements are generally identified by the words “expects, " “antic