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Current report no 2172006

The Management Board of "Orbis" S.A. hereby informs that considering the current
~development strategy of the Orbis Hotel Group (,,Orbis” S.A., Hekon Hotele Ekonomiczne
S.A., UAB Hekon, Orbis Kontrakty Sp. z 0.0.) and given the possibility of financing, within
the ,,Orbis™ S.A. Group (hereinafter the Group), of "Orbis” S.A. financial needs with funds
which are temporarily unallocated within the Group, on October 23, 2006, "Orbis” S.A. and
Hekon Hotele Ekonomiczne S.A. executed a loan agreement for the amount of
PLN 109,619,868.

The debt of "Orbis" S.A. to Hekon Hotele Ekonomiczne S.A. under this loan agreement w;ll
not generate an increase in external debt of the Group and does not alter the level of funds
within the Group, since on October 24,-2006, the said Companies executed a Debt Set-Off
Agreement for set-off of liabilities of Hekon Hotele Ekonomiczne S.A. that arose as a result
of repurchase of bonds for the same amount (the information concerning acquisition by
Hekon Hotele Ekonomiczne S.A. on October 28, 2005, of 109,619,868 bonds having a
nominal value of PLN 1 each, issued by "Orbis" S.A. with a maturity date of October 24,
2006, have been published in the current report no 34/2005) against the liabilities of
,Orbis” S.A. that arose as a result of obtaining funds under the loan agreement mentioned
hereinabove. On the repurchase date of October 24, 2006, the said bonds have been redeemed,
whereupon the agreement for the acquisition of bonds by Hekon Hotele Ekonomiczne S.A.
from ,,Orbis” S.A. was terminated (on account of its value, this agreement was considered a
51gn1ﬁcant agreement under § 2 section 1 point 1 letter b of the Regulation issued by-the
Council of Ministers on October 19, 2005). Such set-off was possible thanks to execution of
an amending annex to the Bond Issue Scheme Agreement between ,Orbis” S.A. and
~Deutsche.Bank .Polska.SA.and a statement. titled-Proposal+ forNChange-nddreseed;at—‘-lekop-‘«—-n ————

Hotele Ekonomiczne SA, proposmg a dxffcrent method of repurchase of bonds of a 11l series

and expressing the consent of Hekon Hotele Ekonomiczne S.A. to apply such a.method.

According to the loan agreement, "Orbis" S.A. commits to repay a loan within 12 months

from the date of its disbursement; the interest rate was based on the 3M WIBOR rate plus

margin. This transaction will enable curbing the costs of financing within the ,,Orbis” S.A.

Group, while the minimum margin level is favorable for both the companies. The said

agreement was executed in the following circumstances:

a) "Orbis" S.A. and Hekon Hotele Ekonomiczne S.A. belong to the same ORBIS Tax Group
(the information on its registration was promulgated in the gazette “Monitor Sqdowy i
Gospodarczy” no 16, 2006, item 909),

b) under the Credit Facility Agreement dated November 10, 2005 (described in the current
report no 36/2005), the debt, of ,Orbis” S.A. as of June 30, 2006 totaled
PLN 304 120 thousand.

The loan agreement executed on October 23, 2006, and a separate Debt Set-Off Agreement
executed on October 24, 2006, are - and each of these agreements alone is a — significant
agreement(s), since the value of each of those agreements exceeds 10% of the sum of sales
revenues of the ,,Orbis” S.A. Group during the last four quarters of operations, which equaled
PLN 561 719 thousand as of June 30, 2006.



