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Securities and Exchange Commission
Office of International Corporate Finance
Room 3099

450 Fifth Street, NW

Washington D.C. 20549

Bank Details:

Deutsche Bundesbank
Filiale Essen

Account No.: 360 096 10
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Dear Sir or Madam,

Please find enclosed the website as of August 31, 2006 (English version),
the Press Release “Essen Hyp purchases AHBR real estate loan portfo-
lio” as of August 24, 2006 (English and German version) and the Press
Release “Essen Hyp started its series of Mozart Roadshows in Paris” as
of September 05, 2006 (English and German version).
We would be obliged if you could confirm that you have received this . R
information by returning the enclosed answer form to us. 0

Thank you very much for your assistance.

Your7 faithfully, FihapSon

, j AL
/ A ﬁﬁ@f Qgﬁ,&
//I\)' |

Hypothekenbank in Essen

Aktiengesellschaft b/
Hypothekenbank in Essen Supervisory Board: Board of Managing Directors:
Aktiengesellschaft Dr. Eric Strutz Hubert Schulte-Kemper (Chairman)
HRB (Register of Companies) 7083 (Chairman) Burkhard Dallosch, Michael Fréhner

Amisgericht (Local Court) Essen




HYPOTHEKENBANK IN ESSEN AG

Press release

of Hypothekenbank in Essen AG, August 24, 2006

Essen Hyp purchases AHBR real estate loan portfolio

Hypothekenbank in Essen AG purchased a real estate loan portfolio totaling some €440m
from Allgemeine Hypothekenbank Rheinboden AG (AHBR). For Essen Hyp this purchase
is an important step towards increasing its activities in the home loan segment. The
portfolio includes some 4,100 loans secured by residential properties, in particular, owner-
occupied houses and condominiums. The vast majority of these properties are located in
North Rhine Westphalia. 95% of the loans included in the portfolio are secured by first
mortgages, which shows the high quality of the portfolio which, by the way, had been
passed on to AHBR through the agency of National-Bank AG.

As a part of this transaction, which was closed at the end of July 2006, Essen Hyp entered
into a servicing agreement with National-Bank AG which will ensure qualified processing
and administration of the loans included in the portfolio.

The acquisition of this real estate loan portfolio reflects Essen Hyp’s strategy of further
expanding its activities in the home loan segment, focusing on loans which do not exceed

60% of the lending value (Beleihungswert) of the property securing the loan.

Your contact for additional information:

Wolfgang Boving; Head of National Real Estate Finance; E-Mail: wolfgang.boeving@essenhyp.com
Tel: +49 201 8135-450

Fax: +49 201 8135-599




HYPOTHEKENBANK IN ESSEN AG

Pressemitteilung

der Hypothekenbank in Essen AG, 24. August 2006

Essen Hyp erwirbt Immobilienfinanzierungsportfolio der AHBR

Die Hypothekenbank in Essen AG hat ein Immobilienfinanzierungsportfolio der
Allgemeinen Hypothekenbank Rheinboden AG (AHBR) mit einem Volumen von rund

€ 440 Mio. erworben. Damit ist der Essen Hyp ein wichtiger Schritt zum Ausbau der
Geschaftsaktivititen im Bereich der privaten Immobilienfinanzierung gelungen.

Das Portfolio beinhaltet etwa 4.100 Einzelfinanzierungen von Wohnobjekten, insbesondere
Eigentumswohnungen sowie Ein- und Zweifamilienhdusern, die fast ausschlieflich im
Land Nordrhein-Westfalen beliehen worden sind. Dariiber hinaus setzt sich das Portfolio
zu 95 % aus erstrangigen Darlehen zusammen, ein Beleg fiir die sehr gute Qualitit des
Portfolios, das im Ubrigen durch die National-Bank AG an die AHBR vermittelt wurde.
Mit der Transaktion, die Ende Juli 2006 abgeschlossen worden ist, konnte die Essen Hyp
mit der National-Bank AG einen Servicevertrag fiir dieses Portfolio abschlieen, der die
kiinftige professionelle Bearbeitung und Verwaltung der Kredite sicherstellen wird.

Mit dem Ankauf des Immobilienfinanzierungsportfolios von der AHBR setzt die Essen

Hyp ihre Wachstumsstrategie im Retailgeschift im Bereich der Realkredite fort.

Ansprechpartner fiir weitere Informationen:

Wolfgang Boving; Fachbereichsleiter Hypotheken Markt-Inland; E-Mail: wolfgang.boeving@essenhyp.com
Tel: 0201/8135 450

Fax: 0201/8135 599




Hypothekenbank in Essen AG
Corporate Management Center

Essen Hyp started its series of Mozart Roadshows in Paris

On September 5, 2006 Paris was the first station of Essen Hyp’s widely announced series of
Mozart Roadshows. During this event, Hubert Schulte-Kemper, Chairman of the Board of
Managing Directors, presented the bank’s successful track record and future objectives to
some 250 invited guests, including banking professionals, investors, politicians and
diplomats.

During a press conference held the same day, Mr. Schulte-Kemper expressed his confidence
that, once again, he will be able to present excellent results at year-end 2006, 20 years after
the bank’s foundation. “Essen Hyp is an important partner within the Commerzbank Group.
With a 51% share of Commerzbank and a 49% share of the Schuppli Group, Essen Hyp has a
well-balanced shareholder structure,” Mr. Schulte-Kemper pointed out.

As before, Essen Hyp’s goal is to keep its top position in the ranking of Germany’s best
performing Pfandbrief banks measured by return on equity (Essen Hyp posted 15% in 2005).
As far as efficiency is concerned, the bank is committed to defending its leading position by
keeping its cost income ratio (13.6% in 2005) at a very low level. “It is our aim to report a
balance sheet total exceeding the €100bn mark in mid-2007,” Mr. Schulte-Kemper added.
According to Mr. Schulte-Kemper, Essen Hyp benefits from excellent funding conditions
thanks to the huge amount of trust that investors place in the bank. “Only a few days ago we
succeeded in raising funds at a spread of Euribor minus 16 basis points, the best refinancing
spread the bank has ever achieved,” Mr. Schulte-Kemper reported.

Generally speaking, the Pfandbrief is on the best way to become one of the worlds’ most
popular investment products. Essen Hyp alone has placed Pfandbriefe with investors in as
many as 50 countries to date. The bank’s short-term objective is to increase the number of
countries to 60. “There hardly is better proof of the Pfandbrief’s success story than a steadily
growing Pfandbrief community,” Mr. Schulte-Kemper explained, “especially since almost all
European countries have now passed Pfandbrief laws.” According to Mr. Schulte-Kemper, the
changes in the German Pfandbrief legislation, including, for instance, the abolishment of the
limit restricting the total volume of loans to EU borrowers eligible for cover to 10%, led to a
sustainable improvement of the overall business environment especially as regards the
expansion of capital market business.

Turning to real estate finance, Mr. Schulte-Kemper explained that the bank will put a stronger
focus on cooperating with its capital market partners, both in Germany and in other Euorpean
countries, such as Great Britain, France and the Benelux countries. “The asset class ‘real .
estate loans’ has more and more become a tradable product, with portfolios being bought and
sold. Essen Hyp is committed to keeping up with this trend,” Mr. Schulte-Kemper pointed
out, referring to the bank’s most recent acquisition of a home loan portfolio totaling some €
440 million.

When asked why Essen Hyp chose Paris as the starting point for its “Mozart Roadshow”, Mr.
Schulte-Kemper said: “This roadshow is the continuation of our successful series of
roadshows with the former German Chancellor Dr. Helmut Kohl in 2004 and 2005. At that



time, we visited several cities in Europe and North America, including Paris. The event in
Paris, in particular, was a great success and met with tremendous response — reason enough to
start in Paris this year.” In addition, France is one of Essen Hyp’s key markets, both in the
capital market business and in real estate finance.

All in all Mr. Schulte-Kemper expressed his confidence that Hypothekenbank in Essen AG is
armed for future challenges. “Our internationalization strategy makes good progress and we
are determined to continue this way. As far as our internal organization is concerned, we have
paved the way for securing us a permanent place in the “Champions League” by completing a
comprehensive change management project, which also included adapting our team lineup.”
When asked how Essen Hyp’s performance in the Champions League ought to be measured,
Mr. Schulte-Kemper said: “The benchmarks we have set for ourselves are profitability,
efficiency and Essen Hyp’s capital market standing both in terms of lending and funding.”

The next stations of Essen Hyp’s “Mozart Roadshow” will be:
Brussels: September 6, 2006

Luxembourg: September 11, 2006

Amsterdam: September 12, 2006

For further information please visit our website: www.essenhyp.com

Dr. Gregor Stricker

Head of Corporate Management Center
Hypothekenbank in Essen AG
Gildehofstr.1

45127 Essen

Germany

Phone: +49 201 8135-437



Hypothekenbank in Essen AG
Corporate Management Center

Pressemitteilung
»»Essen Hyp prisentiert sich mit Mozart in Paris‘

Am 05. September 2006 macht die Essen Hyp im Rahmen ihrer breit angekiindigten Europa-
Roadshow 2006 ihre erste Station in Paris. Vor rd. 250 geladenen Gisten aus der
Bankenbranche, Investoren, Politik und Diplomatie présentiert der Vorstandsvorsitzende der
Bank, Hubert Schulte-Kemper, die Essen Hyp, ihre bisherigen Erfolge und kiinftigen Ziele.

Anlésslich der einberufenen Pressekonferenz erklédrte Herr Schulte-Kemper, dass er sicher sei,
auch in der 20. Bilanz der Bank zum Jahresende 2006 erneut ein gutes Ergebnis prisentieren
zu konnen. ,,Die Essen Hyp ist ein wichtiger Partner im Commerzbank-Konzern und verfiigt
mit der 51%-Beteiligung der Commerzbank sowie der 49%-Beteiligung der Schuppli-Gruppe
iber eine sehr ausgewogene Aktiondrsstruktur®, so Schulte-Kemper.

Ziel der Essen Hyp sei, - wie in der Vergangenheit - gemessen am Return on Equity nach
Steuern (Vj.: 15%) im Ranking der best performenden deutschen Pfandbriefbanken weiterhin
den Spitzenplatz zu belegen. Auch in Punkto Effizienz will sie ihre fithrende Position halten
und die Cost Income Ratio auf sehr niedrigem Niveau (Vj.: 13,6%) halten. ,, Mitte 2007
peilen wir eine Bilanzsumme von € 100 Mrd. an®, erginzte Schulte-Kemper. Hierbei sieht
Schulte-Kemper die Essen Hyp im Refinanzierungsumfeld sehr gut positioniert, was
insbesondere durch das hervorragende Vertrauen der Investoren in die Bank positiv
beeinflusst sei. ,,Erst in der letzten Woche haben wir eine Refinanzierung bei Euribor minus
16 Basispunkten durchgefiihrt, der beste Refinanzierungsspread, den die Bank bislang
erzielen konnte®, erginzte Schulte-Kemper.

Allgemein sei der Pfandbrief auf dem besten Weg, weltweit zu einem der gefragtesten
Produkte zu werden. Allein die Essen Hyp habe bisher in 50 Lindern den Pfandbrief
vertrieben. Nahziel sei, die Anzahl auf 60 Staaten zu erhohen. ,,Einen besseren Beleg fiir die
Erfolgsstory des Pfandbriefs als die stetig groBer werdende Pfandbrieffamilie kann man kaum
finden®, erklarte Schulte-Kemper, ,, zumal in nahezu allen européischen Staaten ein
Pfandbriefgesetz erlassen wurde®. Einhergehend mit gednderten Rahmenbedingungen auch
im deutschen Pfandbriefrecht, etwa die Abschaffung der 10%-Grenze fiir das EU-
Deckungsgeschift, sieht Schulte-Kemper insgesamt ein nachhaltig positiv verandertes Umfeld
vor allem auch in Bezug auf die Generierung von Aktivseiten im Kapitalmarktgeschiift.

Deutlicher unter dem Aspekt des Kapitalmarktes sieht Schulte-Kemper auch das von der
Bank geplante Immobilienfinanzierungsgeschift in Deutschland sowie in europdischen
Zielldnder wie zum Beispiel GroBbritannien, Frankreich und BeNeLux. ,,Die Assetklasse
Hypothekarkredit wird immer deutlicher zum handelbaren Produkt, Portfolien werden ge- und
verkauft, dieser Entwicklung wird die Essen Hyp sich nicht verschliefen*, so Schulte-
Kemper, der dazu auf den soeben abgeschlossenen Erwerb eines Retailportfolios in Hohe von
rd. € 440 Mio. durch die Essen Hyp verweist.

Auf Nachfrage, warum die Essen Hyp die ,,Mozart-Roadshow* gerade in Paris beginne,
erklirte Schulte-Kemper: ,,Mit dieser Roadshow kniipfen wir an die sehr erfolgreiche Tour
mit Bundeskanzler a.D. Dr. Helmut Kohl in den Jahren 2004 und 2005 an. In den von uns
besuchten Stiddten in Europa und Nordamerika hatten wir in Paris eine ganz besonders



gelungene Veranstaltung vor grofler Kulisse und mit einer liberaus erfreulichen Resonanz,
Grund genug, jetzt in Paris zu starten®. Daneben sei Frankreich ein sehr wichtiger Markt fiir
die Essen Hyp im Kapitalmarkt- wie auch im Immobilienfinanzierungsgeschift.

Insgesamt sieht Schulte-Kemper die Hypothekenbank in Essen AG fiir die kiinftigen
Herausforderungen gewappnet. ,,Unsere Internationalisierungsstrategie ist auf einem sehr
guten Weg, den wir weiter beschreiten werden. Auch intern haben wir das Riistzeug dafiir
geschaffen, nachhaltig in der ,,Champions League* spielen, nachdem wir in einem
umfangreichen Change Management Projekt die Mannschaft neu aufgestellt haben. Gefragt,
woran sich Schulte-Kemper in der ,,Champions League* messen lassen wolle, antwortete der
Vorstandsvorsitzende: ,,An der Rentabilitit, Effizienz und Kapitalmarktbedeutung der Essen
Hyp im Aktiv- und Passivgeschiift, dies sind die Messlatten unseres Tuns®.

Weitere Stationen der so genannten ,,Mozart-Roadshow* der Essen Hyp sind

Briissel: 06.09.2006
Luxemburg: 11.09.2006
Amsterdam: 12.09.2006

Weitere Informationen hierzu finden Sie unter www.essenhyp.com

Dr. Gregor Stricker

Head of Corporate Management Center
Hypothekenbank in Essen AG
Gildehofstr.1

45127 Essen

Fon: 0201/8135-437



28 August 2006
28. August 2006
Final Terms
Endguiltige Bedingungen

USD 50,000,000 5.235 per cent. Fixed Rate Public-Sector Pfandbriefe due 30 July 2008
issued pursuant to the

USD 50.000.000 5,235 % festverzinsliche Offentliche Pfandbriefe féllig am 30. Juli 2008
begeben aufgrund des

Euro 30,000,000,000
Essen Hyp Debt Issuance Programme

dated 28 April 2006
datiert 28. April 2006

of
der

Hypothekenbank in Essen Aktiengesellschaft

issue Price: 100.00 per cent.
Ausgabepreis: 100,00%

Issue Date: 29 August 2006
Valutierungstag: 29. August 2006

Series No: HBE0J1
Serien Nr.: HBEOJ1

These are the Final Terms of an issue of Notes (which term, where applicable, shall include
Pfandbriefe) under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen
Aktiengesellschaft (the “Programme”). Full information on Hypothekenbank in Essen
Aktiengesellschaft and the offer of the Notes is only available on the basis of the combination of the
Debt Issuance Programme Prospectus pertaining to the Programme dated 28 April 2006 (the
“Prospectus”) and these Final Terms. The Prospectus and any supplement thereto is available for
viewing in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on
the website of Hypothekenbank in Essen Aktiengeselischaft
(www.essenhyp.com/en/bonds_notes/securities prospectus.php) and copies may be obtained from
Hypothekenbank in Essen Aktiengesellschaft, Transaction Banking, Gildehofstrasse 1, D-45127
Essen, Federal Republic of Germany.

Dies sind die Endgiltigen Bedingungen einer Emission von Schuldverschreibungen (dieser Begriff
schiie3t an geeigneter Stelle Pfandbriefe ein) unter dem Euro 30.000.000.000 Debt [ssuance
Programm der Hypothekenbank in Essen Aktiengesellschaft (das ,Programm®). Vollsténdige
Informationen (ber die Hypotheken Bank in Essen Aktiengesellschaft und das Angebot der
Schuldverscheibungen sind nur verfigbar, wenn die Endgliltigen Bedingungen und der Basisprospekt
vom 28. April 2006 (ber das Programm (der ,Prospekt) zusammengenommen werden.
Der Prospekt sowie jeder Nachtrag kénnen auf der Intemetseite der Luxembourg Stock Exchange
(www.bourse.lu) und der Intermnetseite der Hypothekenbank in Essen Aktiengesellschaft
(www.essenhyp.com/en/bonds notes/securities prospectus.php) eingesehen werden. Kopien sind
erhéltlich unter folgender Adresse: Hypothekenbank in Essen Aktiengesellschaft, Marktfolge Treasury,
Gildehofstrale 1, D-45127 Essen, Bundesrepublik Deutschland.




. TERMS AND CONDITIONS
I. EMISSIONSBEDINGUNGEN

This Part | of the Final Terms is to be read in conjunction with the Terms and Conditions of the Notes
(the “Terms and Conditions”) set forth in the Prospectus. Capitalised Terms not otherwise defined
herein shall have the meanings specified in the Terms and Conditions.

All references in this part of the Final Terms to numbered Articles and sections are to Articles and
sections of the Terms and Conditions.

All provisions in the Terms and Conditions corresponding to items in these Final Terms which are
either not selected or completed or which are deleted shall be deemed to be deleted from the terms
and conditions applicable to the Notes (the “Conditions”).

Dieser Teil | der Endgiiltigen Bedingungen ist in Verbindung mit den Emissionsbedingungen der
Schuldverschreibungen (die ,Emissionsbedingungen®) zu lesen, die im Prospekt enthalten sind.
Begriffe, die in den Emissionsbedingungen definiert sind, haben, falls die Endgditigen Bedingungen
nicht etwas anderes bestimmen, die gleiche Bedeutung, wenn sie in diesen Endgliftigen Bedingungen
verwendet werden.

Bezugnahmen in diesem Teil der Endgiiltigen Bedingungen auf Paragraphen und Absétze beziehen
sich auf die Paragraphen und Absétze der Emissionsbedingungen.

Sémtliche Bestimmungen der Emissionsbedingungen, die sich auf Variablen dieser Endgiiltigen
Bedingungen beziehen und die weder angekreuzt noch ausgefilit werden oder die gestrichen werden,
gelten als in den auf die Schuldverschreibungen anwendbaren Emissionsbedingungen (die
LBedingungen®) gestrichen.

PART L.A. Notes other than Participation Certificates
TEIL I.A. Schuldverschreibungen, die keine Genu3scheine sind

Issuer Hypothekenbank in Essen
Emittentin Aktiengesellschaft

Form of Conditions
Form der Bedingungen

fxl Long-Form
Nicht-konsolidierte Bedingungen

Q Integrated
Konsolidierte Bedingungen

Language of Conditions
Sprache der Bedingungen

a German only
ausschliefllich Deutsch

a English only
ausschliefllich Englisch

& English and German (English controlling)
Englisch und Deutsch (englischer Text maRgeblich)

a German and English (German controlling)
Deutsch und Englisch (deutscher Text maRgeblich)



Currency, Denomination, Form, Certain Definitions (§ 1)
Wéhrung, Stiickelung, Form, Definitionen (§ 1)

Currency and Denomination
Wiéhrung und Stiickelung

Specified Currency
Festgelegte Wéhrung

Aggregate Principal Amount
Gesamtnennbetrag

Specified Denomination(s)
Festgelegte Stiickelung/Stiickelungen

Number of Notes to be issued in each Specified Denomination
Anzahl der in jeder festgelegten Stiickelung auszugebenden
Schuldverschreibungen

Minimum Transfer Amount (specify)
Mindestnennbetrag fur Ubertragungen (angeben)

Form
Form

Q Notes
Schuldverschreibungen

€3] Pfandbriefe

a Mortgage Pfandbriefe

Hypothekenpfandbriefe
€3 Public-Sector Pfandbriefe
Offentliche Pfandbriefe
(] New Global Note
New Global Note
Q TEFRAC
TEFRA C
Q Permanent Global Note
Dauerglobalurkunde
Q Temporary Global Note exchangeabile for:

Vorldufige Globalurkunde austauschbar gegen:

a Definitive Notes
Einzelurkunden

= TEFRAD
TEFRAD

Temporary Global Note exchangeable for:
Voraufige Globalurkunde austauschbar gegen:

£3] Permanent Global Note
Dauerglobalurkunde

United States Dollar (*USD®)
United States Dollar (,USD")

USD 50,000,000
USD 50.000.000

USD 1,000,000
USD 1.000.000

50
50

uUsD 1,000,000
USD 1.000.000

No
Nein



Q

Q Definitive Notes
Einzelurkunden

Neither TEFRA D nor TEFRA C
Weder TEFRA D noch TEFRA C

Q Permanent Global Note
Dauerglobalurkunde
Q Temporary Global Note exchangeable for:

Vorlédufige Globalurkunde austauschbar gegen:

a Definitive Notes

Einzelurkunden

Definitive Notes
Einzelurkunden
a Coupons

Zinsscheine
] Talons

Talons
a Receipts

Rickzahlungsscheine

Certain Definitions
Definitionen

Clearing System
Clearing System

Q

a

Clearstream Banking AG
Neue Borsenstralle 1
D-60487 Frankfurt am Main

Euroclear Bank S.A./N.V. (Euroclear Operator)
1 Boulevard du Roi Albert I
B-1210 Brussels

Clearstream Banking, société anonyme
42 Avenue JF Kennedy
L-1855 Luxembourg

The Depository Trust Company
55 Water Street

New York, NY 10041-0099
USA

Other — (specify)
sonstige (angeben)

STATUS (§ 2)
STATUS (§ 2)

Q

Q

Unsubordinated
Nicht-nachrangig

Subordinated
Nachrangig

No
Nein



INTEREST (§ 3)
ZINSEN (§ 3)

Fixed Rate Notes

Festverzinsliche Schuldverschreibungen
Rate of Interest and Interest Payment Dates
Zinssatz und Zinszahlungstage

Interest Commencement Date 30 August 2006
Verzinsungsbeginn 30. August 2006
Rate of Interest 5.235 per cent. per annum
Zinssatz 5,235% per annum
Fixed Interest Payment Date(s) 30 January and 30 July in each year, in accordance
Feste(r) Zinszahlungstag(e) with the Following Business Day Convention

30. Januar und 30. Juli in jedem Jahr, gem&R der
Folgender Geschéfistag-Konvention

First Interest Payment Date 30 January 2007
Erster Zinszahlungstag 30. Januar 2007
Initial Broken Amount(s) (per specified denomination) USD 21,812.50
Anféngliche(r) Bruchteilzinsbetrag(-betrége) USD 21.812,50
(fiir jede festgelegte Stiickelung)

Fixed Interest Date preceding the Maturity Date 30 January 2008
Festzinstermin, der dem Félligkeitstag vorangeht 30. Januar 2008

Final Broken Amount(s) (per specified denomination)
AbschlieRende(r) Bruchteilzinsbetrag(-betrége) (fir jede
festgelegte Stiickelung)

Floating Rate Notes

Variabel verzinsliche Schuldverschreibungen
Interest Payment Dates

Zinszahlungstage

Interest Commencement Date
Verzinsungsbeginn

Specified Interest Payment Dates
Festgelegte Zinszahlungstage
Specified Interest Period(s)
Festgelegte Zinsperiode(n)
Business Day Convention
Geschéiftstagskonvention

a Modified Following Business Day Convention
Moaodifizierte folgender Geschéftstag-Konvention

Q FRN Convention (specify period(s)
FRN Konvention (Zeifraum angeben)

a Following Business Day Convention
Folgender Geschéftstag-Konvention



Margin
Marge

Q

a Preceding Business Day Convention
Vorangegangener Geschéftstag-Konvention

Relevant Financial Centres
Relevante Finanzzentren

Rate of Interest
Zinssatz

Screen Rate Determination
Bildschirmfeststellung

Q EURIBOR (Brussels time/TARGET Business
Day/Interbank Market in the euro-zone)
EURIBOR (Briisseler Ortszeit/TARGET
Geschéftstag/interbanken-Markt in der Euro-Zone)

Screen page
Bildschirmseite

O LIBOR (London time/London Business Day London
Interbank Market)
LIBOR (Londoner Ortszeit/Londoner
Geschéftstag/Londoner Interbanken-Marki)

Screen page
Bildschirmseite

O Other (specify)
Sonstige (angeben)

Screen page
Bildschirmseite

Q Formula
Formel
(set forth details in full here or in an attachment)
(Einzelheiten hier oder in einer Anlage einfiigen)

Reference Banks (if other than as specified in § 3(2))
(specify)
Referenzbanken (sofern abweichend von § 3
Absatz 2) (angeben)
ISDA Determination
ISDA-Feststellung

Other Method of Determination (insert details (including
Margin, Interest Determination Date, Reference Banks,
fall-back provisions))

Andere Methoden der Bestimmung (Einzelheiten
angeben (einschlielllich Zinsfestlegungstag, Marge,
Referenzbanken, Ausweichbestimmungen))

plus
plus



Q minus
minus

Interest Determination Date

Zinsfestlegungstag

a second Business Day prior to commencement of Interest
Period
zweiter Geschéftstag vor Beginn der jeweiligen
Zinsperiode

Q first day of each Interest Period

erster Tag der jeweiligen Zinsperiode

Q other (specify)
sonstige (angeben)

Minimum and Maximum Rate of Interest
Mindest- und Héchstzinssatz

Q Minimum Rate of Interest []1 per cent. per annum
Mindestzinssatz [ ] % per annum
a Maximum Rate of Interest [ ] per cent. per annum
Héchstzinssatz [] % per annum
Q Zero Coupon Notes

Nullkupon-Schuldverschreibungen

Accrual of Interest

Auflaufende Zinsen
Amortisation Yield [1
Emissionsrendite

a Dual Currency Notes []

Doppelwihrungs-Schuldverschreibungen

(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determine
interest, a description of any market disruption or
settlement disruption events that affect the underlying
and adjustment rules with relation to events concerning
the underlying))

(Einzelheiten einfigen (einschiiellich Wechselkurs(e)
oder Grundlage fiir die Berechnung des/der
Wechselkurs(e) zur Bestimmung von Zinsbetrdgen, eine
Beschreibung etwaiger Stérungen des Marktes oder bei
der Abrechnung, die den Basiswert beeinflussen sowie
Korrekturvorschriften in Bezug auf Vorfélle, die den
Basiswert beeinflussen))

Q Instalment Notes []
Raten-Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einftigen)



Index-linked Notes [1
Indexierte Schuldverschreibungen

(set forth details in full here (including index/formula,
basis for calculating interest, a description of any market
disruption or settlement disruption events and
adjustment rules with relation to events concerning the
underlying))

(Einzelheiten einfigen (einschlieflich des Index/der
Formel, der Grundlage fiir die Berechnung der
Zinsbetrdge sowie Beschreibung etwaiger Stérungen
des Markets oder bei der Abrechnung, die den
Basiswert beeinflussen und Korrekturvorschriften in
Bezug auf Vorfélle, die den Basiswert beeinflussen))

Credit-linked Notes []
Credit-linked Notes

(set forth details in full here (including basis for

calculating interest and fall back provisions))

(Einzelheiten einfigen (einschiiel8lich der Grundlagen

fiir die Berechnung der Zinsbetrége sowie

Ausweichbestimmungen))

other structured Notes [1
andere strukturierte Schuldverschreibungen

(set forth details in full here (including fall back

provisions, if applicable and the relevant reference date

is not available))

(Einzelheiten einfiigen (einschlieflich

Ausweichbestimmungen, wenn anwendbar und der

mafgebliche Referenzsatz nicht verfugbar ist))

Day Count Fraction

Zinstagequotient

Q Actual/Actual (ICMA)

Q Actual/Actual (ISDA) (Actual/365)

Q Actual/365 (Fixed)

a Actual/360, adjusted

= 30/360 or 360/360 (Bond Basis)

Q Other
Anderer

PAYMENTS (§ 4)

ZAHLUNGEN (§ 4)

Payment Business Day

Zahlungstag
Relevant Financial Centre(s) (specify all) New York, TARGET and London
Relevante(s) Finanzzentren(um) (alle angeben) New York, TARGET und London



REDEMPTION (§ 5)
RUCKZAHLUNG (§ 5)

Final Redemption
Riickzahlung bei Endfélligkeit

&

Notes other than Instalment, Dual Currency, Index-
linked, Credit-linked or Structured Notes
Schuldverschreibungen auBler Raten-,
Doppelwédhrungs-, indexierte-, Credit linked- oder
Strukturierte-Schuldverschreibungen

Maturity Date
Félligkeitstag

Redemption Month
Rackzahlungsmonat

Final Redemption Amount
Rickzahlungsbetrag

Principal amount
Nennbetrag

Final Redemption Amount (per specified denomination)
Riickzahiungsbetrag (fiir jede festgelegte Stiickelung)

Instalment Notes
Raten-Schuldverschreibungen
Instalment Date(s)
Ratenzahlungstermin (e)

Instalment Amount(s)
Rate(n)

Early Redemption
Vorzeitige Rickzahlung

Optional Redemption for Taxation Reasons
Option zur vorzeitigen Rlickzahlung aus steuerlichen
Griinden

Early Redemption at the Option of the Issuer
Vorzeitige Rickzahlung nach Wahl der Emittentin

Minimum Redemption Amount
Mindestriickzahlungsbetrag

Higher Redemption Amount
Hoherer Rickzahlungsbetrag

Call Redemption Date(s)
Wahlrickzahlungstag(e) (Call)

Call Redemption Amount(s)
Wahlrickzahlungsbetrag/-betrdge (Call)

Minimum Notice to Holders
Mindestkiindigungsfrist

30 July 2008
30. Juli 2008

July 2008
Juli 2008

Par
Par

No
Nein

No
Nein
[]
(1
[1

(1

(1



Maximum Notice to Holders
Héchstkindigungsfrist

Early Redemption at the Option of a Holder
Vorzeitige Riickzahlung nach Wahl des Gl§ubigers

Put Redemption Date(s)
Wahlrickzahlungstag(e) (Put)

Put Redemption Amount(s)
Wahiriickzahlungsbetrag/-betrdge (Put)

Minimum Notice to Issuer
Mindestkindigungsfrist

Maximum Notice to Issuer (never more than 60 days)
Héochstkindigungsfrist (nie mehr als 60 Tage)

Early Redemption Amount
Vorzeitiger Riickzahlungsbetrag

Zero Coupon Notes:
Nullkupon-Schuldverschreibungen:

Reference Price
Referenzpreis

Redemption of Notes other than Zero Coupon, Fixed Rate,
Floating Rate and Instalment Notes

Riickzahlung von Schuldverschreibungen, die weder
Nullkupon-, festverzinsliche, variabel verzinsliche noch
Raten-Schuldverschreibungen sind

]

Dual Currency Notes
Doppelwéhrungs-Schuldverschreibungen

(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determine
principal/fall-back provisions))

(Einzelheiten einfigen (einschlie8lich Wechselkurs(e)
oder Grundlage fur die Berechnung des/der
Wechselkurs(e) zur Bestimmung von
Kapitalbetragen/Ausweichbestimmungen))

Index-linked Notes

Indexierte Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfigen)

Credit-linked Notes

Credit-linked Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfiigen)

other structured Notes

andere strukturierte Schuldverschreibungen
(set forth details in full here)

(Einzelheiten einfugen)

[]
No
Nein

[

[

[]days
[]Tage

[]days
[]Tage

[1

[1

[1

[1

(1
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FISCAL AGENT[[,] [AND] PAYING AGENT[S]] [AND CALCULATION AGENT] (§ 6)
EMISSIONSSTELLE[[,] [UND] ZAHLSTELLE[N]] [UND BERECHNUNGSSTELLE] (§ 6)

Paying Agents
Zabhistellen
X Fiscal Agent BNP Paribas Securities Services,
Emissionsstelle Luxembourg Branch
BNP Paribas Securities Services,
Luxembourg Branch
a Additional Paying Agent(s)/specified office(s) [1
Zahistelle(n)/bezeichnete Geschiéiftsstelle(n)
& Calculation Agent
Berechnungsstelle
a Yes
Ja
X No
Nein
Q Required location (specify)
Vorgeschriebenen Ort (angeben)
NOTICES (§ [12])
MITTEILUNGEN (§ [12])
Place and medium of publication
Ort und Medium der Bekanntmachung
Publication in printed form
Bekanntmachung in gedruckter Form
Q London (Financial Times)
London (Financial Times)
a Luxembourg (d'Wort)
Luxemburg (0’ Wort)
Q Germany (Bérsen-Zeitung)
Deutschland (Bérsen-Zeitung)
£ Other (specify) Clearing-System
sonstige (angeben) Clearing-System
Publication on the website of the stock exchange
Bekanntmachung auf der Website der Bérse
Stock Exchange [1
Bérse
Internet Address []
Internetadresse
Governing Law German Law

Anwendbares Recht Deutsches Recht
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PART Il. OTHER INFORMATION
TEIL Il. ZUSATZLICHE INFORMATIONEN

Interest of natural and legal persons involved

in the issue/offer

Interessen von Seiten natiirlicher und juristischer
Personen, die an der Emission/dem Angebot beteiligt sind

O Save as discussed in the Prospectus under "Interest of Natural
and Legal Persons involved in the Issue/Offer", so far as the Issuer
is aware, no person involved in the offer of the Notes has an
interest material to the offer.

Mit Ausnahme der im Prospekt im Abschnitt "Interest of Natural
and Legal Persons involved in the Issue/Offer” angesprochenen
Interessen bestehen bei den an der Emission beteiligten Personen
nach Kenntnis der Emittentin keine Interessen, die fiir das Angebot
bedeutsam sind.

O Other interest (specify)
Andere Interessen (angeben)

Reasons for the offer
Griinde fiir das Angebot

Estimated net proceeds
Geschétzter Nettobetrag der Ertrége

Estimated total expenses of the issue
Geschétzte Gesamtkosten der Emission

Eurosystem eligibility
EZB-Féhigkeit

Intended to be held in a manner which would allow
Eurosystem eligibility
Soll in EZB-féhiger Weise gehalten werden

Securities Identification Numbers
Wertpapier-Kenn-Nummern

B Common Code
Common Code

® ISIN Code
ISIN Code

B German Securities Code
Wertpapier-Kenn-Nummer (WKN)

O Any other securities number
Sonstige Wertpapier-Kenn-Nummer

Yield
Rendite

Yield
Rendite

Method of calculating the yield
Berechnungsmethode der Rendite

none

keine

Refinanzierung
refinance

USD 50,000,000
USD 50.000.000

No
Nein

026567335
026567335

XS0265673359
XS0265673359

HBEOGJ1
HBEOJ1

5.235 per cent.
5,235%
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®E ICMA method: The ICMA methold determines the effective interest rate of notes taking into
account accrued interest on a daily basis
ICMA Methode: Die ICMA Metode ermittelt die Effektivverzinsung von Schuldverschreibungen
unter Berticksichtigung der taglichen Stickzinsen

QO Other methods (specify)
Andere Methoden (angeben)

Q Historic Interest Rates
Zinssétze der Vergangenheif

Details of historic [EURIBOR][LIBOR][OTHER] rates can be obtained from [insert relevant Screen
Page]

Einzelheiten der Entwicklung der [EURIBORJ[LIBORJ[ANDERE] Sétze in der Vergangenheit kénnen
abgerufen werden unter [relevante Bildschirmseite einfigen]

a Details relating to the Performance of the [Indexj[Formula][other variable].
Einzelheiten hinsichtlich der Entwicklung des [Index][der Formel]feiner anderen Variablen]

[specify details here (including where information relating to past and future performance and
volatility of the index/formula/other variable can be obatined]

[Einzelheiten hier angeben (einschlielich, wo Informationen Uber die verangene und kiinftige
Weiterentwicklung sowie die Volatilitat des Index/der Formel/einer anderen Variablen
eingeholt werden kénnen]

Name of index [1
Bezeichnung des Index

Description of index / Details of where information [1
about index can be obtained

Indexbeschreibung / Angaben, wo Informationen

zum Index zu finden sind

Description of interest rate [1
Beschreibung des Zinssatzes

Other equivalent information regarding the underlying [1
(including, in the case of a basket of underlyings, a disclosure

of the relevant weightings of each underlying in the basket)

Sonstige gleichwertigen Informationen beziiglich des Basiswertes

(einschlielllich, im Falle eines Korbs von Basiswerten,

die Angabe der entsprechenden Gewichtungen jedes einzelnen

Basiswertes im Korb)
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Comprehensive explanation of how the value of the investment is affected
by the underlying and the circumstances when risks are most evident
Umfassende Erlduterung dardber, wie der Wert der Anlage

durch den Wert des Basiswerts beeinfluflt wird, insb. in den Féllen,

in denen die Risiken offensichtlich sind

[insert details here]
[Einzelheijten hier einfigen]

Market disruption or settiement disruption events that may affect the underlying
Markt- oder Abwicklungsstérungen, die den Basiswert beeinflussen

[insert details here]
[Einzelheiten hier einfigen]

Adjustment rules with relation to events concerning the underlying
Anpassungsvorschriften in Bezug auf Ereignisse, die den Basiswert betreffen

[insert details here]
[Einzelheiten hier einfligen]

Q Details relating to the Performance of Rate(s) of Exchange and Explanation of Effect on

Value of Investment
Einzelheiten der Entwicklung des bzw. der Wechselkurse und Erlduterung der
Auswirkungen auf den Wert der Anlage

[specify details here]
[Einzelheiten hier angeben]

Selling Restrictions
Verkaufsbeschrédnkungen

Qa

The Selling Restrictions set out in the Prospectus shall apply.
Es gelten die im Prospekt wiedergegebenen Verkaufsbeschrénkungen.

TEFRAC
TEFRAC

TEFRAD
TEFRAD

Neither TEFRA C nor TEFRA D
Weder TEFRA C noch TEFRA D

Additional Selling Restrictions (specify) []
Zusétzliche Verkaufsheschrdnkungen (angeben)

Taxation
Besteuerung

Information on taxes on the income from the Notes none
withheld at source in respect of countries where

the offer is being made or admission to trading is being sought.

Informationen (ber die an der Quelle einbehaltene keine
Steuer auf Schuldverschreibungen hinsichtlich der

Lénder in denen das Angebot unterbreitet oder die

Zulassung zum Handel beantragt wird.

Restrictions on the free transferability of the Notes none
Beschrénkungen der freien Ubertragbarkeit der Wertpapiere keine
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TERMS AND CONDITIONS OF THE OFFER
BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS

Conditions, offer statistics, plan of distribution and allotment, pricing
Bedingungen, Angebotstatistik, Vertriebs- und Zuteilungsplan, Preisfestsetzung

Conditions to which the offer is subject
Bedingungen, denen das Angebot unterliegt

Time period, including any possible amendments, during which the offer will be open
Frist — einschiieBlich etwaiger Anderungen — wéhrend der das Angebot voriiegt

B Not applicable
Nicht anwendbar

OSpecify Details [ 1
Einzelheiten einfiigen

Description of the application process
Beschreibung des Prozesses fir die Umsetzung des Angebots

& Not applicable
Nicht anwendbar

O Specify Details [ ]
Einzelheiten einfigen

A description of the possibility to reduce subscriptions and the manner for refunding excess amount paid by
applicants

Beschreibung der Méglichkeit zur Reduzierung der Zeichnungen und der Art und Weise der Erstattung
des zu viel gezahlten Betrags an die Zeichner

B Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfigen

Details of the minimum and/or maximum amount of application, (whether in number of notes or aggregate
amount to invest)

Einzelheiten zum Mindest- und/oder Hichstbetrag der Zeichnung (entweder in Form der Anzahl der
Schuldverschreibungen oder des aggregierten zu investierenden Betrags)

B Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einftigen

Method and time limits for paying up the notes and for delivery of the notes
Methode und Fristen fir die Ratenzahlung der Wertpapiere und ihre Lieferung

Manner and date in which results of the offer are to be made public
Art und Weise sowie Termin, auf die bzw. an dem die Ergebnisse des Angebots zu verdffentlichen
sind
B Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfigen

The procedure for the exercise of any right of pre-emption, the negotiability of subscription rights and the
treatment of subscription rights not exercised.

Verfahren fiir die Austbung eines etwaigen Vorzugsrechts, die Marktfahigkeit der Zeichnungsrechte
und die Behandlung der nicht ausgetbten Zeichnungsrechte

& Not applicable
Nicht anwendbar
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O Specify Details [ 1
Einzelheiten einfiigen

Various categories of potential investors to which the notes are offered
Angabe der verschiedenen Kategorien der potentiellen investoren, denen die Schuldverschreibungen
angeboten werden

& Not applicable
Nicht anwendbar

DO Specify Details [ 1
Einzelheiten einfiigen

Process for notification to applicants of the amount allotted and indication whether dealing may begin before
notification is made

Verfahren zur Meldung des den Zeichnern zugeteilten Betrags und Angabe, ob eine Aufnahme des
Handels vor dem Meldeverfahren méglich ist

& Not applicable
Nicht anwendbar

O Specify Details | [ 1
Einzelheiten einfiigen

Expected price at which the notes will be offered / method of determining the price and the process for its
disclosure and amount of any expenses and taxes specifically charged to the subscriber or purchaser.
Kurs, zu dem die Schuldverschreibungen angeboten werden / Methode, mittels deren der
Angebotskurs festgelegt wird und Angaben zum Verfahren far die Offenlegung sowie der Kosten und
Steuemn, die speziell dem Zeichner oder Kéufer in Rechnung gestellt werden.

& Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfigen

Placing and Underyvriting
Platzierung und Ubernahme

Name and address of the co-ordinator(s) of the global offer and of single parts of the offer and, to the extent
known to the issuer or the offeror, of the placers in the various countries where the offer takes place.

Name und Anschrift des Koordinators/der Koordinatoren des globalen Angebots oder einzelner Teile
des Angebots und — sofern dem Emittenten oder dem Bieter bekannt — Angaben zu den Plazierern in
den einzelnen Léndern des Angebots.]

Method of distribution
Vertriebsmethode

3] Non-syndicated
Nicht syndiziert

] Syndicated
Syndiziert

Subscription Agreement
Ubernahmevertrag
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Date of Subscription Agreement
Datum des Subscription Agreements

General Features of the Subscription Agreement
Hauptmerkmale des Ubernahmevertrags

Management Details including form of commitment
Einzelheiten bezliglich des Bankenkonsortiums
einschlieBllich der Art der Ubernahme

Dealer / Management Group (specify name and address)
Plazeur / Bankenkonsortiumr (Name und Adresse angeben)

[x firm commitment
feste Zusage

Q no firm commitment/best efforts arrangements
keine feste Zusage/zu den bestméglichen Bedingungen

Commissions
Provisionen

Management/Underwriting Commission (specify)
Management- und Ubermahmeprovision (angeben)

Selling Concession (specify)
Verkaufsprovision (angeben)

Listing Commission
Bérsenzulassungprovision

Other (specify)
Andere (angeben)

Stabilising Dealer/Manager
Kursstabilisierender Dealer/Manager

Subscription Agreement
Ubernahmevertrag

- Date of subscription agreement
Datum des Ubemahmevertrags

- General features of the subscription agreement (including the quotas)

Barclays Bank PLC
5 The North Colonnade
Canary Wharf

London E14 4BB
United Kingdom

None
keiner

(1

(1

Angabe der Hauptmerkmale des Ubernahmevertrags (einschliefllich der Quoten)

Listing(s)
Bdrsenzulassung(en)

O Luxembourg
Luxemburg

O Regulated Market "Bourse de Luxembourg"

O Euro MTF

No
Nein
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O Dusseldorf

O Other (insert details)
sonstige (Einzelheiten einfugen)

Date of admission
Termin der Zulassung

Estimate of the total expenses related to admission to trading
Geschiétzte Gesamtkosten fir die Zulassung zum Handel

All regulated markets or equivalent markets on which, to the knowledge of the Issuer, notes of the
same class (Series) of the Notes to be offered or admitted to trading are already admitted to trading
Angabe sdmitlicher geregelter oder gleichwertiger Mérkte, auf denen nach Kenntnis der Emittentin
Schuldverschreibungen der gleichen Werlpapierkategorie (Serie), die zum Handel angeboten oder
zugelassen werden sollen, bereits zum Handel zugelassen sind

O Luxembourg (Bourse de Luxembourg)
Luxemburg (Bourse de Luxembourg)

Dusseldorf

Q Other (insert details) [
Andere (Einzelheiten einfiigen)

Name and address of the entities which have a firm commitment to act as intermediaries in secondary
trading, providing liquidity through bid and offer rates and description of the main terms of their
commitment

Name und Anschrift der Institute, die aufgrund einer festen Zusage als Intermedibre im
Sekunddrhandel tétig sind und Liquiditdt mittels Geld- und Brefkursen erwirtschaften, und
Beschreibung der Hauptbedingungen der Zusagevereinbarung

® Not applicable
Nicht anwendbar

Rating

Rating

Other relevant terms and conditions (specify) [1
Andere relevante Bestimmungen (einfiigen)
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Responsibility
Verantwortlichkeit

The Issuer accepts responsibility for the information contained in these Final Terms as set out in the
section “Responsibility Statement” on page 3 of the Prospectus, provided that, with respect to any
information included herein and specified to be sourced from a third party (i) the Issuer confirms that
any such information has been accurately reproduced and as far as the Issuer is aware and is able to
ascertain from information available to it from such third party, no facts have been omitted, the
omission of which would render the reproduced information inaccurate or misleading and (i) the Issuer
has not independently verified any such information and accepts no responsibility for the accuracy
thereof,

Die Emittentin ibemimmt die Verantwortung fir die in diesen Endguiltigen Bedingungen enthaltenen
Informationen wie im Abschnitt ,Responsibility Statement‘ auf Seite 3 des Prospekts bestimmt.
Hinsichtlich der hierin enthaltenen und als solche gekennzeichneten Informationen von Seiten Dritter
gilt Folgendes: (i) Die Emittentin bestétigt, dal diese Informationen zutreffend wiedergegeben worden
sind und — soweit es der Emittentin bekannt ist und sie aus den von diesen Driften zur Verfiigung
gestellten Informationen ableiten konnte — keine Fakten ausgelassen wurden, deren Fehlen die
reproduzierten Informationen unzutreffend oder irrefithrend gestalten wiirden; (i) die Emittentin hat
diese Informationen nicht selbsténdig iberpriift und ibernimmt keine Verantwortung fiir ihre
Richtigketft.

Hypothekenbank in Essen Aktiengesellschaft

[Name & title of signatory]
[Name und Titel des Unterzeichnenden]
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4 September 2006
4. September 2006
Final Terms
Endgiiltige Bedingungen

Euro 42,000,000 Zero Coupon Public-Sector Pfandbriefe due 20 September 2016
issued pursuant to the

Euro 42.000.000 Nullkupon Offentliche Pfandbriefe fallig am 20. September 2016
begeben aufgrund des

Euro 30,000,000,000
Essen Hyp Debt Issuance Programme

dated 28 April 2006
datiert 28. April 2006

of
der

Hypothekenbank in Essen Aktiengesellschaft

Issue Price: 66.011905 per cent.
Ausgabepreis: 66,011905%

Issue Date: 5 September 2006
Valutierungstag: 5. September 2006

Series No: HBEQOJW
Serien Nr.. HBEOJW

These are the Final Terms of an issue of Notes (which term, where applicable, shall include
Pfandbriefe) under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen
Aktiengesellschaft (the “Programme”). Full information on Hypothekenbank in Essen
Aktiengesellschaft and the offer of the Notes is only available on the basis of the combination of the
Debt Issuance Programme Prospectus pertaining to the Programme dated 28 April 2006 (the
“Prospectus”) and these Final Terms. The Prospectus and any supplement thereto is available for
viewing in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on
the website of Hypothekenbank in Essen Aktiengesellschaft
(www.essenhyp.com/en/bonds notes/securities prospectus.php) and copies may be obtained from
Hypothekenbank in Essen Aktiengesellschaft, Transaction Banking, Gildehofstrasse 1, D-45127
Essen, Federal Republic of Germany.

Dies sind die Endgliltigen Bedingungen einer Emission von Schuldverschreibungen (dieser Begriff
schliet an geeigneter Stelle Pfandbriefe ein) unter dem Euro 30.000.000.000 Debt Issuance
Programm der Hypothekenbank in Essen Aktiengesellschaft (das ,Programm®). Vollstédndige
Informationen (ber die Hypotheken Bank in Essen Aktiengesellschaft und das Angebot der
Schuldverscheibungen sind nur verfdgbar, wenn die Endglltigen Bedingungen und der Basisprospekt
vom 28. Aprii 2006 dber das Programm (der ,Prospekt) zusammengenommen werden.
Der Prospekt sowie jeder Nachtrag kénnen auf der Intemetseite der Luxembourg Stock Exchange
(www.bourse.lu) und der Internetseite der Hypothekenbank in Essen Aktiengesellschaft
(www.essenhyp.com/en/bonds notes/securities prospectus.php) eingesehen werden. Kopien sind
erhéitlich unter folgender Adresse: Hypothekenbank in Essen Aktiengeselischaft, Marktfolge Treasury,
Gildehofstrafle 1, D-45127 Essen, Bundesrepublik Deutschiand.



I. TERMS AND CONDITIONS
1. EMISSIONSBEDINGUNGEN

This Part | of the Final Terms is to be read in conjunction with the Terms and Conditions of the Notes
(the “Terms and Conditions”) set forth in the Prospectus. Capitalised Terms not otherwise defined
herein shall have the meanings specified in the Terms and Conditions.

All references in this part of the Final Terms to numbered Articles and sections are to Articles and
sections of the Terms and Conditions.

All provisions in the Terms and Conditions corresponding to items in these Final Terms which are
either not selected or completed or which are deleted shall be deemed to be deleted from the terms
and conditions applicable to the Notes (the “Conditions”).

Dieser Teil | der Endgliltigen Bedingungen ist in Verbindung mit den Emissionsbedingungen der
Schuldverschreibungen (die ,Emissionsbedingungen®) zu lesen, die im Prospekt enthalten sind.
Begriffe, die in den Emissionsbedingungen definiert sind, haben, falls die Endgliltigen Bedingungen
nicht etwas anderes bestimmen, die gleiche Bedeutung, wenn sie in diesen Endgditigen Bedingungen
verwendet werden.

Bezugnahmen in diesem Teil der Endgiiltigen Bedingungen auf Paragraphen und Absétze beziehen
sich auf die Paragraphen und Absétze der Emissionsbedingungen.

Sémtliche Bestimmungen der Emissionsbedingungen, die sich auf Variablen dieser Endgliltigen
Bedingungen beziehen und die weder angekreuzt noch ausgefillt werden oder die gestrichen werden,
gelten als in den auf die Schuldverschreibungen anwendbaren Emissionsbedingungen (die
LBedingungen*) gestrichen.

PART I.A. Notes other than Participation Certificates
TEIL I.A. Schuldverschreibungen, die keine GenuB8scheine sind

Issuer Hypothekenbank in Essen
Emittentin Aktiengesellschaft

Form of Conditions
Form der Bedingungen

£3] Long-Form
Nicht-konsolidierte Bedingungen

a Integrated
Konsolidierte Bedingungen

Language of Conditions
Sprache der Bedingungen

a German only
ausschliellich Deutsch

a English only
ausschliellich Englisch

a English and German (English controlling)
Englisch und Deutsch (englischer Text maf3geblich)

€3] German and English (German controlling)
Deutsch und Englisch (deutscher Text maf3geblich)



Currency, Denomination, Form, Certain Definitions (§ 1)
Waéhrung, Stiickelung, Form, Definitionen (§ 1)

Currency and Denomination
Wiéhrung und Stiickelung

Specified Currency
Festgelegte Wéhrung

Aggregate Principal Amount
Gesamtnennbetrag

Specified Denomination(s)
Festgelegte Stiickelung/Stiickelungen

Number of Notes to be issued in each Specified Denomination
Anzahl der in jeder festgelegten Stlickelung auszugebenden
Schuldverschreibungen

Minimum Transfer Amount (specify)
Mindestnennbetrag far Ubertragungen (angeben)

Form
Form

] Notes
Schuldverschreibungen

[£3] Pfandbriefe

a Mortgage Pfandbriefe

Hypothekenpfandbriefe
1] Public-Sector Pfandbriefe
Offentliche Pfandbriefe
Qa New Global Note
New Giobal Note
0d TEFRAC
TEFRAC
3] Permanent Global Note
Dauerglobalurkunde
a Temporary Global Note exchangeable for:

Vorldufige Globalurkunde austauschbar gegen:

d Definitive Notes
Einzelurkunden

a TEFRAD
TEFRAD

Temporary Global Note exchangeable for:
Vorldufige Globalurkunde austauschbar gegen:

a Permanent Global Note
Dauerglobalurkunde

Euro (‘EURY)
Euro (,EUR’)

EUR 42,000,000
EUR 42.000.000

EUR 50,000
EUR 50.000

840
840

EUR 50,000
EUR 50.000

[Yes/No]
[JaNein]



a

Q Definitive Notes

Einzelurkunden

Neither TEFRA D nor TEFRA C

Weder TEFRA D noch TEFRA C

Q Permanent Global Note
Dauerglobalurkunde

a Temporary Global Note exchangeable for:

Vorldufige Globalurkunde austauschbar gegen:

(] Definitive Notes

Einzelurkunden

Definitive Notes
Einzelurkunden
a Coupons

Zinsscheine
a Talons

Talons
Q Receipts

Rickzahlungsscheine

Certain Definitions
Definitionen

Clearing System
Clearing System

=

Q

Clearstream Banking AG
Neue Borsenstralle 1
D-60487 Frankfurt am Main

Euroclear Bank S.A./N.V. (Euroclear Operator)
1 Boulevard du Roi Albert ||
B-1210 Brussels

Clearstream Banking, société anonyme
42 Avenue JF Kennedy
L-1855 Luxembourg

The Depository Trust Company
55 Water Street

New York, NY 10041-0099
USA

Other — (specify)
sonstige (angeben)

STATUS (§ 2)
STATUS (§ 2)

Q

Q

Unsubordinated
Nicht-nachrangig

Subordinated
Nachrangig

No
Nein



INTEREST (§ 3)
ZINSEN (§ 3)

a

Fixed Rate Notes

Festverzinsliche Schuldverschreibungen
Rate of Interest and Interest Payment Dates
Zinssatz und Zinszahlungstage

interest Commencement Date
Verzinsungsbeginn

Rate of Interest
Zinssatz

Fixed Interest Payment Date(s)
Feste(r) Zinszahlungstag(e)

First Interest Payment Date
Erster Zinszahlungstag

Initial Broken Amount(s) (per specified denomination)
Anfangliche(r) Bruchteilzinsbetrag(-betrége)
(fiir jede festgelegte Stiickelung)

Fixed Interest Date preceding the Maturity Date
Festzinstermin, der dem Falligkeitstag vorangeht

Final Broken Amount(s) (per specified denomination)
AbschlieRende(r) Bruchteilzinsbetrag(-betrége) (fur jede
festgelegte Stiickelung)

Floating Rate Notes

Variabel verzinsliche Schuldverschreibungen
Interest Payment Dates

Zinszahlungstage

Interest Commencement Date
Verzinsungsbeginn

Specified Interest Payment Dates
Festgelegte Zinszahlungstage
Specified Interest Period(s)
Festgelegte Zinsperiode(n)
Business Day Convention
Geschiéiftstagskonvention

Q Modified Following Business Day Convention
Modifizierte folgender Geschéftstag-Konvention

Q FRN Convention (specify period(s)
FRN Konvention (Zeitraum angeben)

a Following Business Day Convention
Folgender Geschéftstag-Konvention



Q Preceding Business Day Convention
Vorangegangener Geschéftstag-Konvention

Relevant Financial Centres
Relevante Finanzzentren

Rate of Interest
Zinssatz

] Screen Rate Determination
Bildschirmfeststellung

Q EURIBOR (Brussels time/TARGET Business
Day/Interbank Market in the euro-zone)
EURIBOR (Briisseler Ortszeit/ TARGET
Geschéfistag/Interbanken-Markt in der Euro-Zone)

Screen page
Bildschirmseite

O LIBOR (London time/London Business Day London
Interbank Market)
LIBOR (Londoner Ortszeit/Londoner
Geschdéftstag/Londoner Interbanken-Markt)

Screen page
Bildschirmseite

O Other (specify)
Sonstige (angeben)

Screen page
Bildschirmseite

O Formula
Formel
(set forth details in full here or in an attachment)
(Einzelheiten hier oder in einer Anlage einftigen)

Reference Banks (if other than as specified in § 3(2))
(specify)
Referenzbanken (sofem abweichend von § 3
Absatz 2) (angeben)
[} ISDA Determination
ISDA-Feststellung

] Other Method of Determination (insert details (including
Margin, Interest Determination Date, Reference Banks,
fall-back provisions))

Andere Methoden der Bestimmung (Einzelheiten
angeben (einschlielllich Zinsfestlegungstag, Marge,
Referenzbanken, Ausweichbestimmungen))

Margin
Marge

a plus
plus



Q minus
minus

Interest Determination Date

Zinsfestlegungstag

a second Business Day prior to commencement of Interest
Period
zweiter Geschéfistag vor Beginn der jeweiligen
Zinsperiode

Q first day of each Interest Period

erster Tag der jeweiligen Zinsperiode

a other (specify)
sonstige (angeben)

Minimum and Maximum Rate of Interest
Mindest- und Hochstzinssatz

Q Minimum Rate of Interest [1 per cent. per annum
Mindestzinssalz [ 1% per annum
Q Maximum Rate of Interest [] per cent. per annum
Hdchstzinssatz [ 1% per annum
B4 Zero Coupon Notes

Nullkupon-Schuldverschreibungen

Accrual of Interest
Auflaufende Zinsen

Amortisation Yield 4.22346536671383 per cent. p.a.
Emissionsrendite (Act/Act ICMA)
4,22346536671383 % p.a.

(Act/Act ICMA)

a Dual Currency Notes [
Doppelwéhrungs-Schuldverschreibungen
(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determine
interest, a description of any market disruption or
settlement disruption events that affect the underlying
and adjustment rules with relation to events conceming
the underlying))
(Einzelheiten einfagen (einschliellich Wechselkurs(e)
oder Grundlage far die Berechnung des/der
Wechselkurs(e) zur Bestimmung von Zinsbetrégen, eine
Beschreibung etwaiger Stérungen des Marktes oder bej
der Abrechnung, die den Basiswert beeinflussen sowie
Korrekturvorschriften in Bezug auf Vorfélle, die den
Basiswert beeinflussen))

Q Instalment Notes []
Raten-Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfigen)



Index-linked Notes

Indexierte Schuldverschreibungen

(set forth details in full here (including index/formula,
basis for calculating interest, a description of any market
disruption or settlement disruption events and
adjustment rules with relation to events concerning the
underlying))

(Einzelheiten einfiigen (einschliefllich des Index/der
Formel, der Grundlage fr die Berechnung der
Zinsbetrige sowie Beschreibung etwaiger Stérungen
des Markets oder bei der Abrechnung, die den
Basiswert beeinflussen und Korrekturvorschriften in
Bezug auf Vorfélle, die den Basiswert beeinflussen))

Credit-linked Notes

Credit-linked Notes

(set forth details in full here (including basis for
calculating interest and fall back provisions))
(Einzelheiten einfligen (einschliellich der Grundlagen
fiir die Berechnung der Zinsbetrége sowie
Ausweichbestimmungen))

other structured Notes

andere strukturierte Schuldverschreibungen

(set forth details in full here (including fall back
provisions, if applicable and the relevant reference date
is not available))

(Einzelheiten einfugen (einschlieBlich
Ausweichbestimmungen, wenn anwendbar und der
mafgebliche Referenzsatz nicht verfiigbar ist))

Day Count Fraction
Zinstagequotient

0o 0 o 0O

Actual/Actual (ICMA)
Actual/Actual (ISDA) (Actual/365)
Actualf365 (Fixed)

Actual/360, adjusted

30/360 or 360/360 (Bond Basis)

Other
Anderer

PAYMENTS (§ 4)
ZAHLUNGEN (§ 4)

Payment Business Day
Zahlungstag

Relevant Financial Centre(s) (specify all)
Relevante(s) Finanzzentren(um) (alle angeben)

[1

[

[1

TARGET
TARGET



REDEMPTION (§ 5)
RUCKZAHLUNG (§ 5)

Final Redemption
Rickzahlung bei Endfélligkeit

= Notes other than Instalment, Dual Currency, Index-

linked, Credit-linked or Structured Notes
Schuldverschreibungen auler Raten-,

Doppelwéhrungs-, Indexierte-, Credit linked- oder

Strukturierte-Schuldverschreibungen

3] Maturity Date

Félligkeitstag
= Redemption Month
Rickzahlungsmonat
& Final Redemption Amount
Rickzahlungsbetrag
3] Principal amount
Nennbetrag
a Final Redemption Amount (per specified denomination)

Rickzahlungsbetrag (fiir jede festgelegte Stiickelung)

Q Instalment Notes
Raten-Schuldverschreibungen
Instalment Date(s)
Ratenzahlungstermin (e)

Instalment Amount(s)
Rate(n)

Early Redemption
Vorzeitige Riickzahlung

Optional Redemption for Taxation Reasons
Option zur vorzeitigen Riickzahlung aus steuelichen
Griinden

Early Redemption at the Option of the Issuer
Vorzeitige Riickzahlung nach Wahl der Emittentin

Minimum Redemption Amount
Mindestriickzahlungsbetrag

Higher Redemption Amount
Hoherer Riickzahlungsbetrag

Call Redemption Date(s)
Wahirtickzahlungstag(e) (Call)

Call Redemption Amount(s)
Wahlrickzahlungsbetrag/-betrége (Call)

Minimum Notice to Holders
Mindestktndigungsfrist

20 September 2016
20. September 2016

September 2016
September 2016

Par
Par

No
Nein

No

Nein

(1

[

[1

(1

[1



Maximum Notice to Holders
Hochstkiandigungsfrist

Early Redemption at the Option of a Holder
Vorzeitige Riickzahlung nach Wahl des Glidubigers

Put Redemption Date(s)
Wahiriickzahlungstag(e) (Put)

Put Redemption Amount(s)
Wahirtickzahlungsbetrag/-betrége (Put)

Minimum Notice to Issuer
Mindestkandigungsfrist

Maximum Notice to Issuer (never more than 60 days)
Hdéchstkiindigungsfrist (nie mehr als 60 Tage)

Early Redemption Amount
Vorzeitiger Riickzahlungsbetrag

Zero Coupon Notes:
Nullkupon-Schuldverschreibungen:

Reference Price
Referenzpreis

Redemption of Notes other than Zero Coupon, Fixed Rate,
Floating Rate and Instaiment Notes

Riickzahlung von Schuldverschreibungen, die weder
Nullkupon-, festverzinsliche, variabel verzinsliche noch
Raten-Schuldverschreibungen sind

a Dual Currency Notes
Doppelwédhrungs-Schuldverschreibungen
(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determine
principal/fall-back provisions))
(Einzelheiten einfigen (einschlieBlich Wechselkurs(e)
oder Grundlage fir die Berechnung des/der
Wechselkurs(e) zur Bestimmung von
Kapitalbetrédgen/Ausweichbestimmungen))

a Index-linked Notes
Indexierte Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfiigen)

Q Credit-linked Notes
Credit-linked Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfiigen)

a other structured Notes
andere strukturierte Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfugen)

[]
No
Nein

[

[

[]days
[ ]Tage

[]days
[ JTage

{1

[1

(1

[1

[1
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FISCAL AGENT[[,] [AND] PAYING AGENT[S]] [AND CALCULATION AGENT] (§ 6)
EMISSIONSSTELLE][,] [UND] ZAHLSTELLE[N]] [UND BERECHNUNGSSTELLE] (§ 6)

Paying Agents
Zahistellen

€3] Fiscal Agent Hypothekenbank in Essen
Emissionsstelle Aktiengesellschaft
Hypothekenbank in Essen

Aktiengesellschaft

a Additional Paying Agent(s)/specified office(s) []
Zahistelle(n)/bezeichnete Geschéitsstelle(n)

€3] Calculation Agent
Berechnungsstelle

a Yes
Ja

= No
Nein

Q Required location (specify)
Vorgeschriebenen Ort (angeben)

NOTICES (§ [12])
MITTEILUNGEN (§ [12])

Place and medium of publication
Ort und Medium der Bekanntmachung

Publication in printed form
Bekanntmachung in gedruckter Form

a London (Financial Times)
London (Financial Times)

a Luxembourg (d'Wort)
Luxemburg (d’ Wort)

13] Germany (Bérsen-Zeitung)
Deutschland (Bérsen-Zeitung)

a Other (specify) []
sonstige (angeben)

Publication on the website of the stock exchange
Bekanntmachung auf der Website der Bérse

Stock Exchange [1
Borse

Internet Address [1
Internetadresse

Governing Law German Law
Anwendbares Recht Deutsches Recht
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PART Il. OTHER INFORMATION
TEIL Il.ZUSATZLICHE INFORMATIONEN

Interest of natural and legal persons involved

in the issue/offer

Interessen von Seiten natiirlicher und juristischer
Personen, die an der Emission/dem Angebot beteiligt sind

O Save as discussed in the Prospectus under "Interest of Natural
and Legal Persons involved in the Issue/Offer”, so far as the Issuer
is aware, no person involved in the offer of the Notes has an
interest material to the offer.

Mit Ausnahme der im Prospekt im Abschnitt "Interest of Natural
and Legal Persons involved in the Issue/Offer" angesprochenen
Interessen bestehen bei den an der Emission beteiligten Personen
nach Kenntnis der Emittentin keine Interessen, die fir das Angebot
bedeutsam sind.

O Other interest (specify)
Andere Interessen (angeben)

Reasons for the offer
Griinde fiir das Angebot

Estimated net proceeds
Geschétzter Nettobetrag der Ertrédge

Estimated total expenses of the issue
Geschétzte Gesamtkosten der Emission

Eurosystem eligibility
EZB-Féhigkeit

intended to be held in a manner which would allow
Eurosystem eligibility
Soll in EZB-fahiger Weise gehalten werden

Securities Identification Numbers
Wertpapier-Kenn-Nummern

& Common Code
Common Code

X ISIN Code
ISIN Code

& German Securities Code
Wertpapier-Kenn-Nummer (WKN)

Q Any other securities number
Sonstige Wertpapier-Kenn-Nummer

Yield
Rendite

Yield
Rendite

Method of calculating the yield
Berechnungsmethode der Rendite

none

keine

Refinanzierung
refinance

EUR 27,725,000.10
EUR 27.725.000,10

EUR 1,100
EUR 1.100

[Yes/No]
[Ja/Nein]

026365562
026365562

DEOCOHBEOJWS
DEOOOHBEOJW9

HBEOJW
HBEOUW

4.22346536671383 per cent.
4,22346536671383 %
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E ICMA method: The ICMA methold determines the effective interest rate of notes taking into
account accrued interest on a daily basis
ICMA Methode: Die ICMA Metode ermittelt die Effektivverzinsung von Schuldverschreibungen
unter Berticksichtigung der tdglichen Stlckzinsen

Q Other methods (specify)
Andere Methoden (angeben)

Q Historic Interest Rates
Zinssétze der Vergangenheit'

Details of historic [EURIBOR][LIBOR]J[OTHER] rates can be obtained from [insert relevant Screen
Page]

Einzelheiten der Entwicklung der [EURIBORJ[LIBORJ[ANDERE] Sétze in der Vergangenheit kénnen
abgerufen werden unter [relevante Bildschirmseite einfiigen]

a Details relating to the Performance of the [Index][Formula][other variable].
Einzelheiten hinsichtlich der Entwicklung des [Index]{der Formel][einer anderen Variablen]

[specify details here (including where information relating to past and future performance and
volatility of the index/formula/other variable can be obatined]

[Einzelheiten hier angeben (einschliellich, wo Informationen (iber die verangene und kiinftige
Weiterentwicklung sowie die Volalilitét des Index/der Formel/einer anderen Variablen
eingeholt werden kénnen]

Name of index [1
Bezeichnung des Index

Description of index / Details of where information [1
about index can be obtained

Indexbeschreibung / Angaben, wo Informationen

zum Index zu finden sind

Description of interest rate [1
Beschreibung des Zinssatzes

Other equivalent information regarding the underlying [1
(including, in the case of a basket of underlyings, a disclosure

of the relevant weightings of each underlying in the basket)

Sonstige gleichwertigen informationen beziglich des Basiswertes

(einschlieflich, im Falle eines Korbs von Basiswerten,

die Angabe der entsprechenden Gewichtungen jedes einzelnen

Basiswertes im Korb)
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Comprehensive explanation of how the value of the investment is affected
by the underlying and the circumstances when risks are most evident
Umfassende Erlduterung dariber, wie der Wert der Anlage

durch den Wert des Basiswerts beeinflu8t wird, insb. in den Féllen,

in denen die Risiken offensichtlich sind

[insert details here]
[Einzelheiten hier einfiigen]

Market disruption or settlement disruption events that may affect the underlying
Markt- oder Abwicklungsstérungen, die den Basiswert beeinflussen

[insert details here]
[Einzelheiten hier einfigen]

Adjustment rules with relation to events concerning the underlying
Anpassungsvorschriften in Bezug auf Ereignisse, die den Basiswert betreffen

[insert details here]
[Einzelheiten hier einfigen]

Q Details relating to the Performance of Rate(s) of Exchange and Explanation of Effect on
Value of Investment
Einzelheiten der Entwicklung des bzw. der Wechselkurse und Erlduterung der
Auswirkungen auf den Wert der Anlage

[specify details here]
[Einzelheiten hier angeben]

Selling Restrictions
Verkaufsbeschrédnkungen

B The Selling Restrictions set out in the Prospectus shall apply.
Es gelten die im Prospekt wiedergegebenen Verkaufsbeschrénkungen.

B TEFRAC
TEFRAC

O TEFRAD
TEFRAD

O Neither TEFRA C nor TEFRA D
Weder TEFRA C noch TEFRA D

Q Additional Selling Restrictions (specify) [1
Zusétzliche Verkaufsbeschrénkungen (angeben)

Taxation
Besteuerung

Information on taxes on the income from the Notes none
withheld at source in respect of countries where

the offer is being made or admission to trading is being sought.

Informationen dber die an der Quelle einbehaltene keine
Steuer auf Schuldverschreibungen hinsichtlich der

Lénder in denen das Angebot unterbreitet oder die

Zulassung zum Handel beantragt wird.

Restrictions on the free transferability of the Notes none
Beschrédnkungen der freien Ubertragbarkeit der Wertpapiere keine
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TERMS AND CONDITIONS OF THE OFFER
BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS

Conditions, offer statistics, plan of distribution and allotment, pricing
Bedingungen, Angebotstatistik, Vertriebs- und Zuteilungsplan, Preisfestsetzung

Conditions to which the offer is subject
Bedingungen, denen das Angebot unteriiegt

Time period, including any possible amendments, during which the offer will be open
Frist — einschlief3lich etwaiger Anderungen — wéhrend der das Angebot voriiegt

B Not applicable
Nicht anwendbar

OSpecify Details [ 1
Einzelheiten einfiigen

Description of the application process
Beschreibung des Prozesses fur die Umsetzung des Angebots

B Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfiigen

A description of the possibility to reduce subscriptions and the manner for refunding excess amount paid by
applicants

Beschreibung der Méglichkeit zur Reduzierung der Zeichnungen und der Art und Weise der Erstattung
des zu viel gezahlten Betrags an die Zeichner

E Not applicable
Nicht anwendbar

O Specify Details [ 1]
Einzelheiten einfiigen

Details of the minimum and/or maximum amount of application, (whether in number of notes or aggregate
amount to invest)

Einzelheiten zum Mindest- und/oder Héchstbetrag der Zeichnung (entweder in Form der Anzahl der
Schuldverschreibungen oder des aggregierten zu investierenden Betrags)

& Not applicable
Nicht anwendbar

O Specify Details [ 1]
Einzelheiten einfigen

Method and time limits for paying up the notes and for delivery of the notes
Methode und Fristen fiir die Ratenzahlung der Wertpapiere und ihre Lieferung

Manner and date in which results of the offer are to be made public
Art und Weise sowie Termin, auf die bzw. an dem die Ergebnisse des Angebots zu verdffentlichen
sind
B4 Not applicable
Nicht anwendbar

O Specify Detaiis [ 1
Einzelheiten einfigen

The procedure for the exercise of any right of pre-emption, the negotiability of subscription rights and the
treatment of subscription rights not exercised.

Verfahren fir die Ausiibung eines etwaigen Vorzugsrechts, die Marktféhigkeit der Zeichnungsrechte
und die Behandlung der nicht ausgeiibten Zeichnungsrechte

& Not applicable
Nicht anwendbar
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O Specify Details [ 1
Einzelheiten einfigen

Various categories of potential investors to which the notes are offered
Angabe der verschiedenen Kategorien der potentiellen Investoren, denen die Schuldverschreibungen
angeboten werden

B Not applicable
Nicht anwendbar

O Specify Details [ 1]
Einzelheiten einfiigen

Process for notification to applicants of the amount allotted and indication whether dealing may begin before
notification is made

Verfahren zur Meldung des den Zeichnern zugeteilten Betrags und Angabe, ob eine Aufnahme des
Handels vor dem Meldeverfahren méglich ist

& Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfiigen

Expected price at which the notes will be offered / method of determining the price and the process for its
disclosure and amount of any expenses and taxes specifically charged to the subscriber or purchaser.
Kurs, zu dem die Schuldverschreibungen angeboten werden / Methode, mittels deren der
Angebotskurs festgelegt wird und Angaben zum Verfahren fiir die Offenlegung sowie der Kosten und
Steuemn, die speziell dem Zeichner oder Kéufer in Rechnung gestellt werden.

i Not applicable
Nicht anwendbar

0O Specify Details [ 1
Einzelheiten einfiigen

Placing and Underwriting
Platzierung und Ubernahme

Name and address of the co-ordinator(s) of the global offer and of single parts of the offer and, to the extent
known to the Issuer or the offeror, of the placers in the various countries where the offer takes place.

Name und Anschrift des Koordinators/der Koordinatoren des globalen Angebots oder einzelner Teile
des Angebots und — sofern dem Emittenten oder dem Bieter bekannt — Angaben zu den Plazierern in
den einzelnen Ldndern des Angebots.]

Method of distribution
Vertriebsmethode

= Non-syndicated
Nicht syndiziert

a Syndicated
Syndiziert

Subscription Agreement
Ubermnahmevertrag
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Date of Subscription Agreement
Datum des Subscription Agreements

General Features of the Subscription Agreement
Hauptmerkmale des Ubernahmevertrags

Management Details including form of commitment
Einzelheiten beziiglich des Bankenkonsortiums
einschlieBlich der Art der Ubernahme

Dealer / Management Group (specify name and address)

Plazeur / Bankenkonsortiumr (Name und Adresse angeben)
€3] firm commitment

feste Zusage
Q no firm commitment/best efforts arrangements

keine feste Zusage/zu den bestmdéglichen Bedingungen
Commissions
Provisionen

Management/Underwriting Commission (specify)
Management- und Ubernahmeprovision (angeben)

Selling Concession (specify)
Verkaufsprovision (angeben)

Listing Commission
Bérsenzulassungprovision

Other (specify)
Andere (angeben)

Stabilising Dealer/Manager
Kursstabilisierender Dealer/Manager

Subscription Agreement
Ubemahmevertrag

- Date of subscription agreement
Datum des Ubernahmevertrags

- General features of the subscription agreement (including the quotas)
Angabe der Hauptmerkmale des Ubernahmevertrags (einschiiellich der Quoten)

Listing(s)
Bdérsenzulassung(en)

Q Luxembourg
Luxemburg

U Regulated Market "Bourse de Luxembourg"
O Euro MTF
B Duisseldorf

Q Other (insert details)
sonstige (Einzelheiten einfiigen)

Barclays Bank PLC
Barclays Bank PLC

None
keiner

[

Yes
Ja
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Date of admission
Termin der Zulassung

Estimate of the total expenses related to admission to trading
Geschiitzte Gesamtkosten fir die Zulassung zum Handel

All regulated markets or equivalent markets on which, to the knowledge of the Issuer, notes of the
same class (Series) of the Notes to be offered or admitted to trading are already admitted to trading
Angabe sdmtlicher geregelter oder gleichwertiger Mérkte, auf denen nach Kenntnis der Emittentin
Schuldverschreibungen der gleichen Wertpapierkategorie (Serie), die zum Handel angeboten oder
zugelassen werden sollen, bereits zum Handel zugelassen sind

QO Luxembourg (Bourse de Luxembourg)
Luxemburg (Bourse de Luxembourg)

Dusseldorf

Other (insert details) [1
Andere (Einzelheiten einfigen)

Name and address of the entities which have a firm commitment to act as intermediaries in secondary
trading, providing liquidity through bid and offer rates and description of the main terms of their
commitment

Name und Anschrift der Institute, die aufgrund einer festen Zusage als Intermedibre im
Sekundérhandel tatig sind und Liguiditdt mittels Geld- und Briefkursen erwirtschaften, und
Beschreibung der Hauptbedingungen der Zusagevereinbarung

B Not applicable
Nicht anwendbar

Rating
Rating

Other relevant terms and conditions (specify) [1
Andere relevante Bestimmungen (einfdgen)

Listing:
Bdrsenzulassung:

The above Final Terms comprise the details required to list this issue of Pfandbriefe pursuant to the €
30,000,000,000 Essenhyp Debt Issuance Programme of Hypothekenbank in Essen Aktiengesellschatft
(as from 5 September 2006).

Die vorstehenden Endglltigen Bedingungen enthalten die Angaben, die fur die Bérsennotierung
dieser Emission von Pfandbriefen unter dem € 30.000.000.000 Essenhyp Debt Issuance Programme
der Hypothekenbank in Essen Aktiengesellschaft (ab dem 5. September 2006) erforderiich sind.

Responsibility
Verantwortlichkeit

The Issuer accepts responsibility for the information contained in these Final Terms as set out in the
section “Responsibility Statement” on page 3 of the Prospectus, provided that, with respect to any
information included herein and specified to be sourced from a third party (i) the Issuer confirms that
any such information has been accurately reproduced and as far as the Issuer is aware and is able to
ascertain from information available to it from such third party, no facts have been omitted, the
omission of which would render the reproduced information inaccurate or misleading and (ii) the Issuer
has not independently verified any such information and accepts no responsibility for the accuracy
thereof.

Die Emittentin Gbemimmt die Verantwortung fir die in diesen Endglltigen Bedingungen enthaltenen
Informationen wie im Abschnitt ,Responsibility Statement‘ auf Sefte 3 des Prospekis bestimmt.
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Hinsichtlich der hierin enthaltenen und als solche gekennzeichneten Informationen von Seiten Dritter
gilt Folgendes: (i) Die Emittentin bestétigt, dall diese Informationen zutreffend wiedergegeben worden
sind und — soweit es der Emittentin bekannt ist und sie aus den von diesen Dritten zur Verfigung
gestellten Informationen ableiten konnte — keine Fakten ausgelassen wurden, deren Fehlen die
reproduzierten Informationen unzutreffend oder irrefihrend gestalten wirden; (ii) die Emittentin hat
diese Informationen nicht selbsténdig daberprift und ibemimmt keine Verantwortung fur ihre
Richtigkeit.

Hypothekenbank in Essen Aktiengesellschaft

[Name & title of signatory]
[Name und Titel des Unterzeichnenden]
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4 September 2006
4. September 2006
Final Terms
Endgdltige Bedingungen

Euro 1,000,000 4.30 per cent. Fixed Rate Public-Sector Pfandbriefe due 20 September 2016
issued pursuant to the

Euro 1.000.000 4,30 % festverzinsliche Offentliche Pfandbriefe f4llig am 20. September 2016
begeben aufgrund des

Euro 30,000,000,000
Essen Hyp Debt Issuance Programme

dated 28 April 2006
datiert 28. Apnil 2006

of
der

Hypothekenbank in Essen Aktiengesellschaft

Issue Price: 100.00 per cent.
Ausgabepreis: 100,00%

Issue Date: 5 September 2006
Valutierungstag: 5. September 2006

Series No: HBEQJX
Serien Nr.: HBEQJX

These are the Final Terms of an issue of Notes (which term, where applicable, shall include
Pfandbriefe) under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen
Aktiengesellschaft (the “Programme”). Full information on Hypothekenbank in Essen
Aktiengesellschaft and the offer of the Notes is only available on the basis of the combination of the
Debt Issuance Programme Prospectus pertaining to the Programme dated 28 April 2006 (the
“Prospectus”) and these Final Terms. The Prospectus and any supplement thereto is available for
viewing in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on
the website of Hypothekenbank in Essen Aktiengesellschaft
(www.essenhyp.com/en/bonds_notes/securities prospectus.php) and copies may be obtained from
Hypothekenbank in Essen Aktiengesellschaft, Transaction Banking, Gildehofstrasse 1, D-45127
Essen, Federal Republic of Germany.

Dies sind die Endgdltigen Bedingungen einer Emission von Schuldverschreibungen (dieser Begriff
schiie8t an geeigneter Stelle Pfandbriefe ein) unter dem Euro 30.000.000.000 Debt Issuance
Programm der Hypothekenbank in Essen Aktiengeselischaft (das ,Programm®). Vollstdndige
Informationen (iber die Hypotheken Bank in Essen Aktiengesellschaft und das Angebot der
Schuldverscheibungen sind nur verfigbar, wenn die Endgiiltigen Bedingungen und der Basisprospekt
vom 28. Aprii 2006 daber das Programm (der ,Prospekt) zusammengenommen werden.
Der Prospekt sowie jeder Nachtrag kénnen auf der Intemetseite der Luxembourg Stock Exchange
(www.bourse.lu) und der Internetseite der Hypothekenbank in Essen Aktiengesellschaft
(www.essenhyp.com/en/bonds notes/securities prospectus.php) eingesehen werden. Kopien sind
erhdltlich unter folgender Adresse: Hypothekenbank in Essen Aktiengeselischaft, Marktfolge Treasury,
Gildehofstralle 1, D-45127 Essen, Bundesrepublik Deutschland.



|. TERMS AND CONDITIONS
I. EMISSIONSBEDINGUNGEN

This Part | of the Final Terms is to be read in conjunction with the Terms and Conditions of the Notes
(the “Terms and Conditions”) set forth in the Prospectus. Capitalised Terms not otherwise defined
herein shall have the meanings specified in the Terms and Conditions.

All references in this part of the Final Terms to numbered Articles and sections are to Articles and
sections of the Terms and Conditions.

All provisions in the Terms and Conditions corresponding to items in these Final Terms which are
either not selected or completed or which are deleted shall be deemed to be deleted from the terms
and conditions applicable to the Notes (the “Conditions”).

Dieser Teil | der Endgiltigen Bedingungen ist in Verbindung mit den Emissionsbedingungen der
Schuldverschreibungen (die ,Emissionsbedingungen®) zu lesen, die im Prospekt enthalten sind.
Begriffe, die in den Emissionsbedingungen definiert sind, haben, falls die Endgiiltigen Bedingungen
nicht etwas anderes bestimmen, die gleiche Bedeutung, wenn sie in diesen Endgditigen Bedingungen
verwendet werden.

Bezugnahmen in diesem Teil der Endgiltigen Bedingungen auf Paragraphen und Absétze beziehen
sich auf die Paragraphen und Absétze der Emissionsbedingungen.

Samtliche Bestimmungen der Emissionsbedingungen, die sich auf Varablen dieser Endglitigen
Bedingungen beziehen und die weder angekreuzt noch ausgefllt werden oder die gestrichen werden,
gelten als in den auf die Schuldverschreibungen anwendbaren Emissionsbedingungen (die
LBedingungen*®) gestrichen.

PART LA. Notes other than Participation Certificates
TEIL 1.A. Schuldverschreibungen, die keine GenuBischeine sind

Issuer Hypothekenbank in Essen
Emittentin Aktiengesellschaft

Form of Conditions
Form der Bedingungen

173} Long-Form
Nicht-konsolidierte Bedingungen

a Integrated
Konsolidierte Bedingungen

Language of Conditions
Sprache der Bedingungen

a German only
ausschliefllich Deutsch

a English only
ausschlielllich Englisch

a English and German (English controlling)
Englisch und Deutsch (englischer Text maRgeblich)

= German and English (German controlling)
Deutsch und Englisch (deutscher Text malRgeblich)



Currency, Denomination, Form, Certain Definitions (§ 1)
Wihrung, Stiickelung, Form, Definitionen (§ 1)

Currency and Denomination
Wéhrung und Stiickelung

Specified Currency
Festgelegte Wahrung

Aggregate Principal Amount
Gesamtnennbetrag

Specified Denomination(s)
Festgelegte Stiickelung/Stiickelungen

Number of Notes to be issued in each Specified Denomination
Anzahl der in jeder festgelegten Stiickelung auszugebenden
Schuldverschreibungen

Minimum Transfer Amount (specify)
Mindestnennbetrag fur Ubertragungen (angeben)

Form
Form

a Notes
Schuldverschreibungen

€3] Pfandbriefe

a Mortgage Pfandbriefe

Hypothekenpfandbriefe
& Public-Sector Pfandbriefe
Offentliche Pfandbriefe
] New Global Note
New Global Note
TEFRAC
TEFRA C
3] Permanent Global Note
Dauerglobalurkunde
a Temporary Global Note exchangeable for:

Vorlédufige Globalurkunde austauschbar gegen:

a Definitive Notes
Einzelurkunden

Q TEFRAD
TEFRAD

Temporary Global Note exchangeable for:
Vorldufige Globalurkunde austauschbar gegen:

a Permanent Global Note
Dauerglobalurkunde

Euro (‘EUR)
Euro (,EUR")

EUR 1,000,000
EUR 1.000.000

EUR 50,000
EUR 50.000

20
20

EUR 50,000
EUR 50.000

[Yes/No]
[Ja/Nein]



Q

Q Definitive Notes
Einzelurkunden

Neither TEFRA D nor TEFRAC
Weder TEFRA D noch TEFRA C

Q Permanent Global Note
Dauerglobalurkunde
Q Temporary Global Note exchangeable for:

Vorldufige Globalurkunde austauschbar gegen:

a Definitive Notes

Einzelurkunden

Definitive Notes
Einzelurkunden
a Coupons

Zinsscheine
a Talons

Talons
Q Receipts

Riickzahlungsscheine

Certain Definitions
Definitionen

Clearing System
Clearing System

=

Q

Clearstream Banking AG
Neue Boérsenstralle 1
D-60487 Frankfurt am Main

Euroclear Bank S.A./N.V. (Eurociear Operator)
1 Boulevard du Roi Albert 1|
B-1210 Brussels

Clearstream Banking, société anonyme
42 Avenue JF Kennedy
L-1855 Luxembourg

The Depository Trust Company
55 Water Street

New York, NY 10041-0099
USA

Other — (specify)
sonstige (angeben)

STATUS (§ 2)
STATUS (§ 2)

Q

Q

Unsubordinated
Nicht-nachrangig

Subordinated
Nachrangig

No
Nein



INTEREST (§ 3)
ZINSEN (§ 3)

3] Fixed Rate Notes
Festverzinsliche Schuldverschreibungen
Rate of Interest and Interest Payment Dates
Zinssatz und Zinszahlungstage

Interest Commencement Date
Verzinsungsbeginn

Rate of Interest

Zinssalz

Fixed Interest Payment Date(s)
Feste(r) Zinszahlungstag(e)

First Interest Payment Date
Erster Zinszahlungstag

Initial Broken Amount(s) (per specified denomination)

Anféngliche(r) Bruchteilzinsbetrag(-betrége)
(far jede festgelegte Stickelung)

Fixed Interest Date preceding the Maturity Date
Festzinstermin, der dem Félligkeitstag vorangeht

Final Broken Amount(s) (per specified denomination)
AbschlieRende(r) Bruchteilzinsbetrag(-betrage) (fir jede

festgelegte Stiickelung)

a Floating Rate Notes
Variabel verzinsliche Schuldverschreibungen
interest Payment Dates
Zinszahlungstage

Interest Commencement Date
Verzinsungsbeginn

Specified Interest Payment Dates
Festgelegte Zinszahlungstage
Specified Interest Period(s)
Festgelegte Zinsperiode(n)

Business Day Convention
Geschiftstagskonvention

Q Modified Following Business Day Convention
Modifizierte folgender Geschéftstag-Konvention

Q FRN Convention (specify period(s)
FRN Konvention (Zeitraum angeben)

Q Following Business Day Convention
Folgender Geschaéftstag-Konvention

5 September 2006
5. September 2006

4.30 per cent. per annum payable
quarterly in arrear

4,30% per annum zahlbar
vierteljéhriich nachtraglich

20 March, 20 June, 20 September
and 20 December in each year
20. Mérz, 20. Juni, 20. September
und 20. Dezember in jedem Jahr
20 December 2006

20. Dezember 2006

EUR 625.14
EUR 625,14

20 June 2016
20. Juni 2016



Margin
Marge

Q

a Preceding Business Day Convention
Vorangegangener Geschéfistag-Konvention

Relevant Financial Centres TARGET
Relevante Finanzzentren TARGET

Rate of Interest
Zinssatz

Screen Rate Determination
Bildschirmfeststellung

U EURIBOR (Brussels time/TARGET Business
Day/Interbank Market in the euro-zone)
EURIBOR (Briisseler Ortszeit/ TARGET
Geschéfistag/interbanken-Markt in der Euro-Zone)

Screen page
Bildschirmseite

O LIBOR (London time/London Business Day London
Interbank Market)
LIBOR (Londoner Ortszeit/Londoner
Geschéftstag/Londoner Interbanken-Markt)

Screen page
Bildschirmseite

Q Other (specify)
Sonstige (angeben)

Screen page
Bildschirmseite

QO Formula
Formel
(set forth details in full here or in an attachment)
(Einzelheiten hier oder in einer Anlage einfiigen)

Reference Banks (if other than as specified in § 3(2))
(specify)
Referenzbanken (soferm abweichend von § 3
Absatz 2) (angeben)
ISDA Determination
ISDA-Feststellung

Other Method of Determination (insert details (including
Margin, Interest Determination Date, Reference Banks,
fall-back provisions))

Andere Methoden der Bestimmung (Einzelheiten
angeben (einschliefllich Zinsfestlegungstag, Marge,
Referenzbanken, Ausweichbestimmungen))

plus
plus



|

minus
minus

Interest Determination Date
Zinsfestlegungstag

a

Q

second Business Day prior to commencement of interest
Period

zweiter Geschéftstag vor Beginn der jeweiligen
Zinsperiode

first day of each Interest Period
erster Tag der jeweiligen Zinsperiode

other (specify)

- sonstige (angeben)

Minimum and Maximum Rate of Interest
Mindest- und Hichstzinssatz

Q

Q

Minimum Rate of Interest
Mindestzinssatz

Maximum Rate of Interest
Hdécehstzinssatz

Zero Coupon Notes
Nullkupon-Schuldverschreibungen

Accrual of Interest
Auflaufende Zinsen

Amortisation Yield
Emissionsrendite

Dual Currency Notes
Doppelwiéhrungs-Schuldverschreibungen

(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determine
interest, a description of any market disruption or
settiement disruption events that affect the underlying
and adjustment rules with relation to events concerning
the underlying}))

(Einzelheiten einfiigen (einschlie8lich Wechselkurs(e)
oder Grundlage fir die Berechnung des/der
Wechselkurs(e) zur Bestimmung von Zinsbetrégen, eine
Beschreibung etwaiger Stérungen des Marktes oder bei
der Abrechnung, die den Basiswert beeinflussen sowie
Korrekturvorschriften in Bezug auf Vorfélle, die den
Basiswert beeinflussen))

Instalment Notes
Raten-Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfiigen)

[1 per cent. per annum
[1 % per annum

[1 per cent. per annum
[ 1% per annum

[l

[

(1



Index-linked Notes

Indexierte Schuldverschreibungen

(set forth details in full here (including index/formula,
basis for calculating interest, a description of any market
disruption or settlement disruption events and
adjustment rules with relation to events concerning the
underlying))

(Einzelheiten einfigen (einschlielllich des Index/der
Formel, der Grundlage fiir die Berechnung der
Zinsbetrdge sowie Beschreibung etwaiger Stérungen
des Markets oder bei der Abrechnung, die den
Basiswert beeinflussen und Korrekturvorschriften in
Bezug auf Vorfélle, die den Basiswert beeinflussen))

Credit-linked Notes

Credit-linked Notes

(set forth details in full here (including basis for
calculating interest and fall back provisions))
(Einzelheiten einfigen (einschliefllich der Grundlagen
fiir die Berechnung der Zinsbetrige sowie
Ausweichbestimmungen))

other structured Notes

andere strukturierte Schuldverschreibungen

(set forth details in full here (including fall back
provisions, if applicable and the relevant reference date
is not available))

(Einzelheiten einfligen (einschliellich
Ausweichbestimmungen, wenn anwendbar und der
mafgebliche Referenzsatz nicht verfugbar ist))

Day Count Fraction

Zinstagequotient
B Actual/Actual (ICMA)
a Actual/Actual (ISDA) (Actual/365)
a Actual/365 (Fixed)
Q Actual/360, adjusted
a 30/360 or 360/360 (Bond Basis)
a Other
Anderer
PAYMENTS (§ 4)
ZAHLUNGEN (§ 4)

Payment Business Day
Zahlungstag

Relevant Financial Centre(s) (specify all)
Relevante(s) Finanzzentren(um) (alle angeben)

{1

(1

[1

TARGET
TARGET



REDEMPTION (§ 5)
RUCKZAHLUNG (§ 5)

Final Redemption
Riickzahlung bei Endfélligkeit

=

Notes other than Instalment, Dual Currency, Index-
linked, Credit-linked or Structured Notes
Schuldverschreibungen aufler Raten-,
Doppelwéhrungs-, Indexierte-, Credit linked- oder
Strukturierte-Schuldverschreibungen

Maturity Date
Félligkeitstag

Redemption Month
Riickzahlungsmonat

Final Redemption Amount
Riickzahlungsbetrag

Principal amount
Nennbetrag

Final Redemption Amount (per specified denomination)
Rickzahlungsbetrag (fir jede festgelegte Stiickelung)

Instalment Notes
Raten-Schuldverschreibungen
Instalment Date(s)
Ratenzahlungstermin (e)

Instaiment Amount(s)
Rate(n)

Early Redemption
Vorzeitige Rickzahlung

Optional Redemption for Taxation Reasons
Option zur vorzeitigen Rilickzahlung aus steuelichen
Griinden

Early Redemption at the Option of the Issuer
Vorzeitige Riickzahlung nach Wahl der Emittentin

Minimum Redemption Amount
Mindestriickzahlungsbetrag

Higher Redemption Amount
Hoherer Riickzahlungsbetrag

Call Redemption Date(s)
Wahiriickzahlungstag(e) (Call)

Call Redemption Amount(s)
Wahiriickzahlungsbetrag/-betrdge (Call)

' Minimum Notice to Holders

Mindestkindigungsfrist

20 September 2016
20. September 2016

September 2016
September 2016

Par
Par

No
Nein

No
Nein
[]

[1

[]

[1

[l



Maximum Notice to Holders
Hdécehstkindigungsfrist

Early Redemption at the Option of a Holder
Vorzeitige Riickzahlung nach Wahl des Gldubigers

Put Redemption Date(s)
Wahirtickzahlungstag(e) (Put)

Put Redemption Amount(s)
Wabhiriickzahlungsbetrag/-betrage (Put)

Minimum Notice to Issuer
Mindestkindigungsfrist

Maximum Notice to Issuer (never more than 60 days)
Hdéchstkindigungsfrist (nie mehr als 60 Tage)

Early Redemption Amount
. Vorzeitiger Riickzahlungsbetrag

Zero Coupon Notes:
Nullkupon-Schuldverschreibungen:

Reference Price
Referenzpreis

Redemption of Notes other than Zero Coupon, Fixed Rate,
Floating Rate and Instalment Notes

Riickzahlung von Schuldverschreibungen, die weder
Nullkupon-, festverzinsliche, variabel verzinsliche noch
Raten-Schuldverschreibungen sind

Q

Dual Currency Notes
Doppelwéhrungs-Schuldverschreibungen

(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determine
principal/fall-back provisions)}

(Einzelheiten einftigen (einschlie3lich Wechselkurs(e)
oder Grundlage fur die Berechnung des/der
Wechselkurs(e) zur Bestimmung von
Kapitalbetrdgen/Ausweichbestimmungen))

Index-linked Notes

Indexierte Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfiigen)

Credit-linked Notes

Credit-linked Schuldverschreibungen
(set forth details in full here)
(Einzelheiten einfigen)

other structured Notes

andere strukturierte Schuldverschreibungen
(set forth details in full here)

(Einzelheiten einflugen)

[]
No
Nein

[

[

[1days
[]Tage

[1days
[ ]Tage

[1

(1

[1

[

(1
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FISCAL AGENT[[,] [AND] PAYING AGENT[S]] [AND CALCULATION AGENT] (§ 6)
EMISSIONSSTELLE[,] [UND] ZAHLSTELLE[N]] [UND BERECHNUNGSSTELLE] (§ 6)

Paying Agents
Zahistellen
B Fiscal Agent Hypothekenbank in Essen
Emissionsstelle Aktiengesellschaft
Hypothekenbank in Essen
Aktiengesellschaft
Q Additional Paying Agent(s)/specified office(s) [1
Zahistelle(n)/bezeichnete Geschéftsstelle(n)
= Calculation Agent
Berechnungsstelle
Q Yes
Ja
£} No
Nein
a Required location (specify)
Vorgeschriebenen Ort (angeben)
NOTICES (§ [12])
MITTEILUNGEN (§ [12])
Place and medium of publication
Ort und Medium der Bekanntmachung
Publication in printed form
Bekanntmachung in gedruckter Form
] London (Financial Times)
London (Financial Times)
O Luxembourg (d’'Wort)
Luxemburg (d’ Wort)
Germany (Bérsen-Zeitung)
Deutschland (Bbrsen-Zeitung)
a Other (specify) []
sonstige (angeben)
Publication on the website of the stock exchange
Bekanntmachung auf der Website der Bérse
Stock Exchange [1
Bérse
Intemet Address [
Intemetadresse
Governing Law German Law

Anwendbares Recht Deutsches Recht
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PART Il. OTHER INFORMATION
TEIL . ZUSATZLICHE INFORMATIONEN

Interest of natural and legal persons involved

in the issue/offer

Interessen von Seiten natiirlicher und juristischer
Personen, die an der Emission/dem Angebot beteiligt sind

0 Save as discussed in the Prospectus under "interest of Natural
and Legal Persons involved in the Issue/Offer”, so far as the Issuer
is aware, no person involved in the offer of the Notes has an
interest material to the offer.

Mit Ausnahme der im Prospekt im Abschnitt "Interest of Natural
and Legal Persons involved in the Issue/Offer" angesprochenen
Interessen bestehen bei den an der Emission beteiligten Personen
nach Kenntnis der Emittentin keine Interessen, die fiir das Angebot
bedeutsam sind.

O Other interest (specify)
Andere Interessen (angeben)

Reasons for the offer
Griinde fiir das Angebot

Estimated net proceeds
Geschétzter Nettobetrag der Ertrége

Estimated total expenses of the issue
Geschétzte Gesamtkosten der Emission

Eurosystem eligibility
EZB-Fi&higkeit

Intended to be held in a manner which would allow
Eurosystem eligibility
Soll in EZB-féhiger Weise gehalten werden

Securities Identification Numbers
Wertpapier-Kenn-Nummern

®E Common Code
Common Code

B ISIN Code
ISIN Code

¥ German Securities Code
Wertpapier-Kenn-Nummer (WKN)

Q Any other securities number
Sonstige Wertpapier-Kenn-Nummer

Yield
Rendite

Yield
Rendite

Method of calculating the yield
Berechnungsmethode der Rendite

none

keine

Refinanzierung
refinance

EUR 1,000,000
EUR 1.000.000

EUR 1,100
EUR 1.100

[Yes/No])
[Ja/Nein]

026365651
026365651

DEOOOHBEQJX7
DEOOOHBEOJX7

HBEOJX
HBEOJX

4.22 per cent.
4,22%

12



B ICMA method: The ICMA methold determines the effective interest rate of notes taking into
account accrued interest on a daily basis
ICMA Methode: Die ICMA Metode ermittelt die Effektivverzinsung von Schuldverschreibungen
unter Bertcksichtigung der taglichen Stickzinsen

O Other methods (specify)
Andere Methoden (angeben)

Q Historic Interest Rates
Zinssétze der Vergangenheit

Details of historic [EURIBOR][LIBOR][OTHER] rates can be obtained from [insert relevant Screen
Page]

Einzelheiten der Entwicklung der [EURIBORJ[LIBORI[ANDERE] Sétze in der Vergangenheit kénnen
abgerufen werden unter [relevante Bildschirmseite einftigen]

O Details relating to the Performance of the [Index][Formula][other variable].
Einzelheiten hinsichtlich der Entwicklung des [Index][der Formel][einer anderen Varablen]

[specify details here (including where information relating to past and future performance and
volatility of the index/formula/other variable can be obatined]

[Einzelheiten hier angeben (einschiiellich, wo Informationen iber die verangene und kiinftige
Weiterentwicklung sowie die Volatilitét des Index/der Formel/einer anderen Variablen
eingeholt werden kénnenj

Name of index []
Bezeichnung des Index

Description of index / Details of where information [1
about index can be obtained

Indexbeschreibung / Angaben, wo Informationen

zum Index zu finden sind

Description of interest rate [1
Beschreibung des Zinssatzes

Other equivalent information regarding the underlying []
(including, in the case of a basket of underlyings, a disclosure

of the relevant weightings of each underlying in the basket)

Sonstige gleichwertigen Informationen beziglich des Basiswertes

(einschliellich, im Falle eines Korbs von Basiswerten,

die Angabe der entsprechenden Gewichtungen jedes einzelnen

Basiswertes im Korb)

13



Q

Comprehensive explanation of how the value of the investment is affected
by the underlying and the circumstances when risks are most evident
Umfassende Eriduterung dariiber, wie der Wert der Anlage

durch den Wert des Basiswerts beeinflufit wird, insb. in den Fillen,

in denen die Risiken offensichtlich sind

[insert details here]
[Einzelheiten hier einfiigen]

Market disruption or settlement disruption events that may affect the underlying
Markt- oder Abwicklungsstérungen, die den Basiswert beeinflussen

[insert details here]
[Einzelheiten hier einfiigen]

Adjustment rules with relation to events concerning the underlying
Anpassungsvorschriften in Bezug auf Ereignisse, die den Basiswert betreffen

[insert details here]
[Einzelheiten hier einfigen]

Details relating to the Performance of Rate(s) of Exchange and Explanation of Effect on
Value of Investment

Einzelheiten der Entwicklung des bzw. der Wechselkurse und Erlduterung der
Auswirkungen auf den Wert der Anlage

[specify details here]
[Einzelheiten hier angeben]

Selling Restrictions
Verkaufsbeschrdnkungen

=

The Selling Restrictions set out in the Prospectus shall apply.
Es gelten die im Prospekt wiedergegebenen Verkaufsbeschrdankungen.

X TEFRAC
TEFRA C
QO TEFRAD
TEFRA D
O Neither TEFRA C nor TEFRAD
Weder TEFRA C noch TEFRA D
O Additional Selling Restrictions (specify) []
Zusétzliche Verkaufsbeschrénkungen (angeben)
Taxation
Besteuerung
Information on taxes on the income from the Notes none

withheld at source in respect of countries where

the offer is being made or admission to trading is being sought.

Informationen dber die an der Quelle einbehaltene keine
Steuer auf Schuldverschreibungen hinsichtlich der

L&nder in denen das Angebot unterbreitet oder die

Zulassung zum Handel beantragt wird.

Restrictions on the free transferability of the Notes none
Beschrénkungen der freien Ubertragbarkeit der Wertpapiere keine
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TERMS AND CONDITIONS OF THE OFFER
BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS

Conditions, offer statistics, plan of distribution and allotment, pricing
Bedingungen, Angebotstatistik, Vertriebs- und Zuteilungsplian, Preisfestsetzung

Conditions to which the offer is subject
Bedingungen, denen das Angebot unterliegt

Time period, including any possible amendments, during which the offer will be open
Frist — einschlieflich etwaiger Anderungen — wahrend der das Angebot vorfiegt

B2 Not applicable
Nicht anwendbar

OSpecify Details [ 1
Einzelheiten einfiigen

Description of the application process
Beschreibung des Prozesses fiir die Umsetzung des Angebots

B Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfiigen

A description of the possibility to reduce subscriptions and the manner for refunding excess amount paid by
applicants

Beschreibung der Mdglichkeit zur Reduzierung der Zeichnungen und der Art und Weise der Erstattung
des zu viel gezahlten Betrags an die Zeichner

Not applicable
Nicht anwendbar

O Specify Details [ 1]
Einzelheiten einfigen

Details of the minimum and/or maximum amount of application, (whether in number of notes or aggregate
amount to invest)

Einzelheiten zum Mindest- und/oder Héchstbetrag der Zeichnung (entweder in Form der Anzah! der
Schuldverschreibungen oder des aggregierten zu investierenden Betrags)

B Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfiigen

Method and time limits for paying up the notes and for delivery of the notes
Methode und Fristen fir die Ratenzahlung der Wertpapiere und ihre Lieferung

Manner and date in which results of the offer are to be made public
Art und Weise sowie Termin, auf die bzw. an dem die Ergebnisse des Angebots zu verdifentlichen
sind
B Not applicable
Nicht anwendbar

O Specify Details [ ]
Einzelheiten einfiigen

The procedure for the exercise of any right of pre-emption, the negotiability of subscription rights and the
treatment of subscription rights not exercised.

Verfahren fiir die Austibung eines etwaigen Vorzugsrechts, die Markifahigkeit der Zeichnungsrechte
und die Behandlung der nicht ausgeiibten Zeichnungsrechte

B Not applicable
Nicht anwendbar
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O Specify Details [ 1]
Einzelheiten einfigen

Various categories of potential investors to which the notes are offered
Angabe der verschiedenen Kategorien der potentiellen Investoren, denen die Schuldverschreibungen
angeboten werden

X Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfigen

Process for notification to applicants of the amount allotted and indication whether dealing may begin before
notification is made

Verfahren zur Meldung des den Zeichnem zugeteilten Betrags und Angabe, ob eine Aufnahme des
Handels vor dem Meldeverfahren méglich ist

& Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfiigen

Expected price at which the notes will be offered / method of determining the price and the process for its
disclosure and amount of any expenses and taxes specifically charged to the subscriber or purchaser.
Kurs, zu dem die Schuldverschreibungen angeboten werden / Methode, mittels deren der
Angebotskurs festgelegt wird und Angaben zum Verfahren fir die Offenlegung sowie der Kosten und
Steuemn, die speziell dem Zeichner oder Kéufer in Rechnung gestelft werden.

B Not applicable
Nicht anwendbar

O Specify Details [ 1
Einzelheiten einfiigen

Placing and Undel:yvriting
Platzierung und Ubermahme

Name and address of the co-ordinator(s) of the global offer and of single parts of the offer and, to the extent
known to the Issuer or the offeror, of the placers in the various countries where the offer takes place.

Name und Anschrift des Koordinators/der Koordinatoren des globalen Angebots oder einzelner Teile
des Angebots und — sofern dem Emittenten oder dem Bieter bekannt — Angaben zu den Plazierem in
den einzelnen Ldndem des Angebots.]

Method of distribution
Vertriebsmethode

= Non-syndicated
Nicht syndiziert

a Syndicated
Syndiziert

Subscription Agreement
Ubernahmevertrag
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Date of Subscription Agreement
Datum des Subscription Agreements

General Features of the Subscription Agreement
Hauptmerkmale des Ubernahmevertrags

Management Details including form of commitment
Einzelheiten bezlglich des Bankenkonsortiums
einschlieBlich der Art der Ubernahme

Dealer / Management Group (specify name and address)
Plazeur / Bankenkonsortiumr (Name und Adresse angeben)

€3] firm commitment
feste Zusage

a no firm commitment/best efforts arrangements

keine feste Zusage/zu den bestméglichen Bedingungen

Commissions
Provisionen

Management/Underwriting Commission (specify)
Management- und Ubernahmeprovision (angeben)

Selling Concession (specify)
Verkaufsprovision (angeben)

Listing Commission
Bdérsenzulassungprovision

Other (specify)
Andere (angeben)

Stabilising Dealer/Manager
Kursstabilisierender Dealer/Manager

Subscription Agreement
Ubemahmevertrag

- Date of subscription agreement
Datum des Ubemahmevertrags

- General features of the subscription agreement (including the quotas)
Angabe der Hauptmerkmale des Ubernahmevertrags (einschiiellich der Quoten)

Listing(s)
Bérsenzulassung(en)

O Luxembourg
Luxemburg

O Regulated Market "Bourse de Luxembourg"
O Euro MTF
@ Dusseldorf

O Other (insert details)
sonstige (Einzelheiten einfligen)

Barclays Bank PLC
Barclays Bank PLC

None
keiner

[1

[

Yes
Ja
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Date of admission
Termin der Zulassung

Estimate of the total expenses related to admission to trading
Geschitzte Gesamtkosten fiir die Zulassung zum Handel

All regulated markets or equivalent markets on which, to the knowledge of the Issuer, notes of the
same class (Series) of the Notes to be offered or admitted to trading are already admitted to trading
Angabe sé&mtlicher geregelter oder gleichwertiger Mérkte, auf denen nach Kenntnis der Emittentin
Schuldverschreibungen der gleichen Wertpapierkategorie (Serie), die zum Handel angeboten oder
zugelassen werden sollen, bereits zum Handel zugelassen sind

Q Luxembourg (Bourse de Luxembourg)
Luxemburg (Bourse de Luxembourg)

Diisseldorf

Q Other (insert details) []
Andere (Einzelheiten einfiigen)

Name and address of the entities which have a firm commitment to act as intermediaries in secondary
trading, providing liquidity through bid and offer rates and description of the main terms of their
commitment

Name und Anschrift der Institute, die aufgrund einer festen Zusage als Intermedidre im
Sekunddrhandel tétig sind und Liquiditdt mittels Geld- und Briefkursen erwirtschaften, und
Beschreibung der Hauptbedingungen der Zusagevereinbarung

E Not applicable
Nicht anwendbar

Rating
Rating

Other relevant terms and conditions (specify) [1
Andere relevante Bestimmungen (einfiigen)

Listing:
Bérsenzulassung:.

The above Final Terms comprise the details required to list this issue of Pfandbriefe pursuant to the €
30,000,000,000 Essenhyp Debt Issuance Programme of Hypothekenbank in Essen Aktiengesellschaft
(as from 5 September 2006).

Die vorstehenden Endgiitigen Bedingungen enthalten die Angaben, die fur die Bérsennotierung
dieser Emission von Pfandbriefen unter dem € 30.000.000.000 Essenhyp Debt Issuance Programme
der Hypothekenbank in Essen Aktiengesellschaft (ab dem 5. September 2006) erforderlich sind.

Responsibility
Verantwortlichkeit

The Issuer accepts responsibility for the information contained in these Final Terms as set out in the
section “Responsibility Statement” on page 3 of the Prospectus, provided that, with respect to any
information included herein and specified to be sourced from a third party (i) the Issuer confirms that
any such information has been accurately reproduced and as far as the Issuer is aware and is able to
ascertain from information available to it from such third party, no facts have been omitted, the
omission of which would render the reproduced information inaccurate or misleading and (ii) the Issuer
has not independently verified any such information and accepts no responsibility for the accuracy
thereof.

Die Emittentin bermimmt die Verantwortung fir die in diesen Endgiiltigen Bedingungen enthaltenen
Informationen wie im Abschnitt ,Responsibility Statement” auf Seite 3 des Prospekts bestimmt.
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Hinsichtlich der hierin enthaltenen und als solche gekennzeichneten Informationen von Seiten Dritter
gilt Folgendes: (i) Die Emittentin bestétigt, daf8 diese Informationen zutreffend wiedergegeben worden
sind und - soweit es der Emittentin bekannt ist und sie aus den von diesen Dritten zur Verfiigung
gestellten Informationen ableiten konnte — keine Fakten ausgelassen wurden, deren Fehlen die
reproduzierten Informationen unzutreffend oder irrefiihrend gestalten wiirden; (ii} die Emittentin hat
diese Informationen nicht selbsténdig tberpriift und dbemimmt keine Verantwortung fir ihre
Richtigkeit.

Hypothekenbank in Essen Aktiengesellschaft

[Name & title of signatory]
[Name und Titel des Unterzeichnenden]
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Declaration of Conformity with the German Corporate Governance Code

Preliminary remark: The shares of Hypothekenbank in Essen Aktiengesellschaft (hereinafter
also referred to as “Essen Hyp* or the “bank*) are not listed on a stock exchange. At present,
Hypothekenbank in Essen Aktiengesellschaft has only two shareholder groups: Commerzbank
Aktiengesellschaft, with a majority stake, and the Schuppli Group holding the remaining
shares. Accordingly, certain legal requirements and stipulations set out in the German
Corporate Governance Code, which are applicable to German listed companies, are not
relevant to Essen Hyp.

Nevertheless, Hypothekenbank in Essen Aktiengesellschaft expressly welcomes and supports
the German Corporate Governance Code and the goals and objectives it pursues. The
Corporate Governance Code of Hypothekenbank in Essen Aktiengesellschaft complies with
the recommendations of the German Governance Code Commission, first announced in the
official section of the electronic version of the Federal Gazette (Bundesanzeiger) on August
20, 2002 and amended on June 2, 2005, except for those restrictions which relate to the fact
that Essen Hyp is not a German listed company and does not produce consolidated accounts,
and except also for the following recommendations:

Pursuant to Section 2.3.2 the bank shall inform all domestic and foreign shareholders,
shareholders' associations and financial services’ providers, who, in the preceding 12 months,
have requested such notification, of the convening of the General Meeting, and shall provide
them with the convention documents upon request, also using electronic channels. The shares
of Hypothekenbank in Essen Aktiengesellschaft are not listed on a stock exchange.
Hypothekenbank in Essen Aktiengesellschaft has only two shareholder groups: the
Commerzbank Aktiengesellschaft and the Schuppli Group. All shareholders are known to the
bank. This is why Essen Hyp makes use of the simplifications as regards the invitation to and
convening of General Meetings laid down in the German Stock Corporation Act (4kG).
Thus, Essen Hyp does not announce its General Meetings externally, e.g. in the Federal
Gazette (Bundesanzeiger), and, contrary to the provisions laid down in Section 2.3.1, the
agenda and the reports and documents required for the General Meeting are not published on
Essen Hyp’s company website.

Given that both shareholders are represented in the Supervisory Board and in the Presiding
Committee as the committee responsible for the employment contracts of the members of the
Board of Managing Directors, the Supervisory Board does not discuss and review the
structure of the Board’s compensation system as laid down in Section 4.2.2.

Contrary to Section 3.10 there is no yearly Corporate Governance Report in the bank’s
Annual Report.

Contrary to Section 4.2.4 the information and figures on the compensation of the members of
the Board of Managing Directors are not individualized.

Pursuant to Section 5.3.2 the Supervisory Board shall set up an Audit Committee which, in
particular, handles issues of accounting and risk management. As the Supervisory Board of
Essen Hyp is composed of not more than 6 members, the Board refrained from setting up such
an Audit Committee. Risk management issues are the responsibility of the Risk Committee of
the Supervisory Board, which also deals with the bank’s market, liquidity, credit, counterparty
and operational risks, as well as with any other risks that do not belong to any of the



mentioned risk categories. Issues relating to the annual audit are addressed by the Supervisory
Board itself.

Due to our bank’s shareholder structure we have refrained from specifying an age limit within
the meaning of Section 5.4.1.

Pursuant to Section 5.4.3 proposed candidates for the Supervisory Board chair shall be
announced to the shareholders. Due to the fact, however, that no shares of Essen Hyp are in
free flow or listed on a stock exchange and that the bank has only two shareholder groups, this
provision is not relevant to Essen Hyp.

Contrary to Section 5.4.6 the information and figures on the compensation of the members of
the Supervisory Board are not individualized.

Given that all shareholders carrying voting rights are directly or indirectly represented in the
Supervisory Board, conflicts of interest are dealt with exclusively within the Supervisory
Board in accordance with Section 5.5.2. Contrary to Section 5.5.3 such conflicts of interest
are not formally dealt with at the General Meeting.

Due to the fact that no shares of Essen Hyp are in free flow or listed on a stock exchange, and
that the bank does not have any stock option programs or comparable incentives in place, the
provisions laid down in Sections 4.2.3, 6.6 and 7.1.3 of the German Corporate Governance
Code are not relevant to Essen Hyp.

As long as Hypothekenbank in Essen Aktiengesellschaft compiles its Annual Accounts in
accordance with the provisions of the German Commercial Code (H{GB), it will not pass
information to third parties by means of Annual Reports or Interim Reports compiled in
accordance with the International Accounting Standards (IAS), as stipulated in Section 7.1.1.
Apart from the Annual Accounts and Interim Reports, the two shareholder groups of the
company receive additional information during the Supervisory Board meetings, so that the
above reports are not the main source of information available to them.

Essen, April 24, 2006

The Board of Managing Directors The Supervisory Board



Corporate Governance Code of Hypothekenbank in Essen Aktiengesellschaft, Essen
1. Preamble
1.1  Implementation of the German Corporate Governance Code.

The German Corporate Governance Code Commission (the “Code Commission™) set up by
the German government, presented the German Corporate Governance Code on February 26,
2002. This Code of best practice describes key statutory provisions for the management and
supervision of German listed companies and embodies internationally and nationally
recognized standards for good and responsible governance. It is intended to make the German
system of corporate governance transparent and understandable, and also to promote the trust
of international and national investors, customers, employees and the general public in the
management and supervision of listed companies.

The German Corporate Governance Code contains the following three elements:

> a presentation of applicable law

> recommendations of the Code Commission regarding the management and
supervision of companies

> suggestions

This Code of best practice, as amended on June 2, 2005, has been officially published by the
Federal Ministry of Justice, and is complemented by a provision in the German Stock
Corporation Act (441G) pursuant to which the Board of Managing Directors and the
Supervisory Board of listed stock corporations (4ktiengesellschafien) are required to declare
every year whether these recommendations were complied with and which recommendations
were not applied (the “comply or explain declaration™).

The shares of Hypothekenbank in Essen Aktiengesellschaft (hereinafter also referred to as
“Essen Hyp* or “bank‘) are not listed on a stock exchange. At present, Hypothekenbank in
Essen Aktiengesellschaft has only two shareholder groups: Commerzbank Aktiengesellschaft,
with a majority stake, and the Schuppli Group holding the remaining shares. This is why
certain legal requirements and stipulations set out in the German Corporate Governance Code,
which are applicable to German listed companies, are not relevant to Essen Hyp.

Nevertheless, Hypothekenbank in Essen Aktiengesellschaft expressly welcomes and supports
the German Corporate Governance Code and the goals and objectives it pursues. The
Corporate Governance Code of Hypothekenbank in Essen Aktiengesellschaft (hereinafter
referred to as the “Code”) complies with the requirements set out in the German Corporate
Governance Code, except from those restrictions which relate to the fact that Essen Hyp is not
a German listed company and does not set up consolidated accounts.

The Code clarifies the rights of shareholders who provide Essen Hyp with the necessary
equity capital and bear the entrepreneurial risk. At the same time, it presents the rules set out
in the Articles of Association and the rules of procedure for the Supervisory Board and the
Board of Managing Directors.



1.2 Board system of Hypothekenbank in Essen Aktiengesellschaft

A dual board system is prescribed by law for Hypothekenbank in Essen Aktiengesellschaft as
a German stock corporation.

The Board of Managing Directors is responsible for managing the company. Its members are
jointly accountable for the management of the company, whereby the individual members are
responsible for the areas assigned to them within the framework of Board resolutions. The
Chairman of the Board of Managing Directors coordinates the work of the Board members.
Subject to certain legal provisions, such as Section 15 of the German Banking Act (KWG),
Board resolutions are passed with the majority of votes cast.

The Supervisory Board appoints, supervises and advises the members of the Board of
Managing Directors and is directly involved in decisions of fundamental importance to the
company. The Chairman of the Supervisory Board coordinates the work of the Supervisory
Board.

Two thirds of the members of the Supervisory Board are elected by the shareholders at the
General Meeting. The two remaining members of the Supervisory Board are staff
representatives who are elected by the bank’s employees at a secret ballot. The Chairman of
the Supervisory Board is appointed by the Commerzbank Aktiengesellschaft, being the
majority shareholder. His deputy is appointed by the minority shareholder. Subject to certain
legal provisions, Supervisory Board resolutions are passed with the majority of votes cast. In
the case of a tie — also at elections — the Chairman of the meeting has the casting vote. Both,
the representatives elected by the shareholders and the staff representatives are obliged to act
in the company’s best interests.

The company’s accounting follows the ‘true and fair view’ principle and presents a view of
the company’s net assets, financial position and earnings situation that corresponds to the
actual circumstances.

As a rule this Code will be reviewed and, if necessary, adjusted once a year in the light of
national and international developments and changes within the company.
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Shareholders and General Meeting

Shareholders
Shareholders exercise their rights at the General Meeting and vote there.

Each share carries one vote. There are no shares with multiple voting rights,
preferential voting rights (golden shares) or maximum voting rights.

General Meeting

The Board of Managing Directors submits the Annual Financial Statements to the
General Meeting. The General Meeting decides on the appropriation of profit and the
discharge of the acts of the Board of Managing Directors and of the Supervisory Board.
It also elects the shareholders’ representatives to the Supervisory Board and the
auditors.

Furthermore, the General Meeting decides on the Articles of Association, the object of
the company, amendments to the Articles of Association and essential corporate
measures such as, in particular, inter-company agreements and transformations and the
issuance of new shares, convertible bonds, bonds with warrants and profit-sharing
certificates, or it authorizes the Board of Managing Directors to issue them with the
approval of the Supervisory Board. In addition, the General Meeting decides on the
authorization to purchase own shares.

When new shares are issued, shareholders shall have a subscription right reflecting
their respective share of the equity capital, unless the General Meeting decides
otherwise.

Each shareholder is entitled to participate in the General Meeting, to take the floor on
matters on the agenda and to submit materially relevant questions and proposals.

The Chairman of the General Meeting shall ensure that the meeting runs smoothly.
Invitation to the General Meeting, Proxies

The Board of Managing Directors shall convene the General Meeting at least once a
year, giving details of the agenda. A quorum of shareholders is entitled to require that a
General Meeting be convened and the agenda extended. The Board of Managing
Directors shall not only make available the reports and documents that are required by
law for the General Meeting, including the Annual Report, during the meeting itself,
but also send them to the shareholders on request.

The bank facilitates the personal exercising of shareholders' rights and also assists the
shareholders in the use of proxies. The Board of Managing Directors arranges for the
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appointment of a representative to exercise shareholders' voting rights in accordance
with their instructions.

Cooperation between the Board of Managing Directors and the Supervisory
Board

The Board of Managing Directors and the Supervisory Board shall cooperate closely to
the benefit of the company.

The Board of Managing Directors coordinates the bank’s business strategy with the
Supervisory Board and discusses the current state of strategy implementation with the
Supervisory Board at regular intervals.

Pursuant to specific provisions set out in the Articles of Association, by the
Supervisory Board and in the German Banking Act (KWG), transactions of
fundamental importance require the approval of the Supervisory Board. These
transactions include decisions or measures which fundamentally alter the company’s
asset, financial or earnings situation, as well as fundamental credit decisions.

Providing the Supervisory Board with sufficient information is the joint responsibility
of the Board of Managing Directors and the Supervisory Board.

The Board of Managing Directors shall inform the Supervisory Board regularly,
without delay and comprehensively, about all issues that are relevant to Essen Hyp
with regard to planning, business development, the risk situation and risk management.
The Board of Managing Directors reports on deviations of the actual plans from
previously formulated targets, indicating the reasons for these deviations.

The Supervisory Board specifies the information and reporting duties of the Board of
Managing Directors. The reports of the Board of Managing Directors to the
Supervisory Board are, as a rule, to be submitted in writing. Documents required for
decision-making such as, in particular, the Annual Financial Statements and the
Auditors’ Report are, to the extent possible, forwarded to the members of the
Supervisory Board in due time prior to the meeting.

Good corporate governance requires an open discussion between the Board of
Managing Directors and the Supervisory Board, as well as amongst the members
within the Board of Managing Directors and the Supervisory Board. The strict
observance of confidentiality is of paramount importance for this.

All Board members shall ensure that the staff members they employ also comply with
the obligation to maintain confidentiality.

As necessary, the Supervisory Board meets without the Board of Managing Directors.

In the event of a takeover offer the Board of Managing Directors and the Supervisory
Board of the bank, as the target company, must submit a statement of their reasoned
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position so that the shareholders can make an informed decision on the bid.

After the announcement of a takeover bid, the Board of Managing Directors may not
take any actions outside the ordinary course of business that could prevent the success
of the bid unless the Board of Managing Directors has been authorized by the General
Meeting, or the Supervisory Board has given its approval. In making their decisions,
the Board of Managing Directors and the Supervisory Board are obliged to act in the
best interests of the shareholders and of the company.

The members of the Board of Managing Directors and the Supervisory Board shall
comply with the rules of proper corporate management. If they violate the due care and
diligence of a prudent and conscientious member of the Board of Managing Directors
or the Supervisory Board, they are liable to the bank for damages.

The bank has taken out a directors’ and officers’ liability insurance (D&O insurance)
policy for the Board of Managing Directors and the Supervisory Board, placed through
the majority shareholder, the Commerzbank Aktiengesellschaft. A suitable deductible
has been agreed for both the members of the Board of Managing Directors and the
members of the Supervisory Board.

Pursuant to Section 15 of the German Banking Act (KWG) the extension of loans from
the company to members of the Board of Managing Directors or the Supervisory Board
or their relatives (spouses and children who are still minors) requires the unanimous
approval of the Board of Managing Directors, as well as the prior consent of the
Supervisory Board.

The Board of Managing Directors and the Supervisory Board shall report on possible
deviations from the recommendations of the German Corporate Governance Code
once every year. The company shall keep previous Declarations of Conformity wit the
Code available for viewing on its website for five years.

The Board of Managing Directors

Tasks and Responsibilities

The Board of Managing Directors is responsible for independently managing the
company. In doing so, it is obliged to act in the company’s best interests and
undertakes to increase the sustainable value of the company.

The Board of Managing Directors develops the company’s strategy, coordinates it with
the Supervisory Board and ensures its implementation.

The Board of Managing Directors shall ensure that all provisions set out by law are
complied with.

The Board of Managing Directors ensures appropriate risk management and risk
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controlling within the company.
Composition and Compensation

The Board of Managing Directors is composed of several persons and has a Chairman.
Rules of procedure, which require the approval of the Supervisory Board, govern
cooperation within the Board of Managing Directors. The Board of Managing
Directors cooperates on a basis of trust with the bank’s other bodies and the employee
representatives to the benefit of the company.

The compensation of the members of the Board of Managing Directors is fixed by the
Presiding Committee of the Supervisory Board at an appropriate amount, based on a
performance assessment. Criteria for determining the appropriateness of the
compensation are, in particular, the tasks of the respective Board member, his personal
performance, the performance of the Board of Managing Directors as a whole, the
economic situation, and the performance and future prospects of the bank, taking into
account its competitors.

The overall compensation of the members of the Board of Managing Directors
comprises a fixed salary and variable elements. The variable part of the compensation
includes both result- and performance-linked components and is based on the
achievement of the bank’s business success, the results of the business segments for
which the respective Board member is responsible, and his individual performance. All
compensation components must be appropriate, both individually and in total.

The compensation of the members of the Board of Managing Directors is reported in
the Notes to the Annual Accounts, broken down into fixed salary and variable
components, each in a single sum.

Conflicts of Interest

During their employment with Essen Hyp, the members of the Board of Managing
Directors are subject to a comprehensive non-competition obligation.

In connection with their work, the members of the Board of Managing Directors and
employees may neither demand nor accept from third parties payments or other
benefits for themselves or for any other person, nor grant any unlawful advantage to
third parties.

The members of the Board of Managing Directors are bound by the company’s best
interests. No member of the Board of Managing Directors will pursue personal

interests in his decisions, or use business opportunities intended for Essen Hyp for
himself.

Each member of the Board of Managing Directors must disclose conflicts of interest to
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the Supervisory Board without delay and inform the other members of the Board of
Managing Directors. All transactions between the company and the members of the
Board of Managing Directors, persons they are closely related to or companies they
have a personal association with must meet the standards that are customary in the
sector. Important transactions require the approval of the Supervisory Board or the
Committee responsible according to the rules of procedure of the Supervisory Board.

Sideline activities of the members of the Board of Managing Directors, especially
Supervisory Board mandates outside the company, are subject to the approval of the
Supervisory Board.

The Supervisory Board

Tasks and Responsibilities

The task of the Supervisory Board is to provide continuous advice to, and to monitor
the work of the Board of Managing Directors in the management of the company. The
Supervisory Board must be involved in all decisions that are of fundamental
importance to the bank.

The Supervisory Board appoints and dismisses the members of the Board of Managing
Directors. Together with the Board of Managing Directors, the Presiding Committee of
the Supervisory Board ensures that there is long-term successor planning. The
Supervisory Board has delegated the preparations for the appointment of members to
the Board of Managing Directors to the Presiding Committee, which also lays down
the conditions of the employment contracts, including compensation.

A re-appointment prior to one year before the end of the appointment period with a
simultaneous termination of the current appointment may only take place under special
circumstances. For members of the Board of Managing Directors there is a fixed age
limit of 65 years.

The Supervisory Board has issued rules of procedure.
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5.4.1

Tasks and Powers of the Chairman of the Supervisory Board

The Chairman of the Supervisory Board coordinates the work within the Supervisory
Board, chairs its meetings and attends to the affairs of the Supervisory Board
externally.

The Chairman of the Supervisory Board also chairs the Presiding Committee which,
inter alia, deals with the employment contracts of the members of the Board of
Managing Directors.

The Chairman of the Supervisory Board maintains close contact with the Board of
Managing Directors, and with the Chairman in particular, in order to discuss the
strategy, business development and risk management of the bank. The Chairman of the
Supervisory Board shall, without delay, be informed by the Chairman of the Board of
Managing Directors of any events material for the assessment of the bank’s situation
and development, or for the management of the bank. The Chairman of the
Supervisory Board shall then inform the Supervisory Board and, as necessary, convene
an extraordinary meeting of the Supervisory Board.

Formation of Committees

Depending on the specific features of the company and the number of Supervisory
Board members, the Supervisory Board has formed a Presiding Committee and a Risk
Committee from within itself. These two committees serve to increase the efficiency of
the Supervisory Board’s work and deal with more complex issues. The Chairman of
each committee regularly reports to the Supervisory Board on the work of the
respective committee.

The rules of procedure of the Supervisory Board provide for committees to make
decisions in place of the Supervisory Board. The Presiding Committee prepares
Supervisory Board meetings, at which personnel decisions are to be made.

The Supervisory Board can delegate other subjects to be handled by one or several
committees. These subjects include the strategy of the bank, the compensation of the
members of the Board of Managing Directors, investments and financing.

Composition and Compensation

When submitting proposals for the election of Supervisory Board members, care shall
be taken that the Supervisory Board, is, at all times, composed of members who, as a
whole, have the required knowledge, ability and expertise to properly complete their
tasks and are sufficiently independent. Furthermore, the international activities of the
company and potential conflicts of interest are taken into account.



542

543

544

54.5

5.4.6

54.7

To ensure the Supervisory Board’s independent advice and supervision of the Board of
Managing Directors, the Supervisory Board shall include what it considers an adequate
number of members. A Supervisory Board member is considered independent if he or
she has no business or personal relations with the company or its Board of Managing
Directors which cause a conflict of interest. Not more than two former members of the
Board of Managing Directors shall be a member of the Supervisory Board. Moreover,
Supervisory Board members shall not hold directorships or similar positions with main
competitors of the company or provide any advisory services to them.

It shall not be the rule for the former Chairman of the Board of Managing Directors or
a member of the Board of Managing Directors to become Supervisory Board Chairman
or the Chairman of a Supervisory Board committee. If this is intended, special reasons
shall be presented to the annual general meeting.

The members of the Supervisory Board shall ensure that they have sufficient time to
perform their mandate. Members of the Board of Managing Directors of a listed bank
shall not accept more than five Supervisory Board mandates in non-group listed
companies.

The election or re-election of all Supervisory Board members takes place at the same
time, and as a rule for the longest admissible period of office. Elections to replace
members are for the remaining period of office of a member of the Supervisory Board
who resigns prematurely, or, if the resigning member’s period of office was shorter
than the regular period of office in accordance with sentence 1 of this Section, up to the
end of the period of office of the other members of the Supervisory Board who have
been appointed for the longest admissible period of office.

The compensation of the members of the Supervisory Board is specified in the Articles
of Association. It is based upon the responsibilities and tasks of the members of the
Supervisory Board, as well as the economic situation and performance of the bank.
Also taken into account are the holding of a chair or deputy chair position in the
Supervisory Board, as well as the Chairmanship and membership in any Supervisory
Board committee.

The members of the Supervisory Board receive fixed as well as performance-related
compensation. The latter is based upon the dividend payments to the bank’s
shareholders.

The compensation of the members of the Supervisory Board is reported in the Notes to
the Annual Accounts, broken down according to components, each in a single sum.
Should, by way of exception, compensation be paid to the members of the Supervisory
Board or advantages extended for services provided individually, in particular,
advisory or agency services, these payments are shown separately in the Notes to the
Annual Accounts.

If a member of the Supervisory Board has taken part in less than half of the meetings
of the Supervisory Board in a financial year, this will be noted in the Report of the
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Supervisory Board.
Conflicts of Interest

All members of the Supervisory Board are bound to act in the company’s best interests.
No member of the Supervisory Board will pursue personal interests in his decisions, or
use business opportunities intended for the company for himself.

Each member of the Supervisory Board shall inform the Chairman of the Supervisory
Board of any conflicts of interest, especially those which may result from a consultant
or directorship position with clients, suppliers, lenders or other business partners. If
necessary, the Chairman of the Supervisory Board will then have the Presiding
Committee discuss the issue. The Chairman of the Supervisory Board shall disclose his
own conflicts of interest to the Supervisory Board or the Presiding Committee.

Material and not merely temporary conflicts of interest with respect to the person of a
Supervisory Board member shall result in the termination of his mandate.

Advisory and other service agreements between a member of the Supervisory Board
and the bank require the Supervisory Board’s approval.

Examination of Efficiency
The Supervisory Board shall examine the efficiency of its activities on a regular basis.
Transparency

The Board of Managing Directors must disclose insider information directly relating to
the company without delay unless it is exempted from the disclosure requirement in an
individual case.

As soon as the bank becomes aware of the fact that an individual acquires, sells or by
any other means exceeds or falls short of 5, 10, 25, 50 or 75% of the voting rights in
the bank, the Board of Managing Directors shall disclose this fact without delay.

The bank's treatment of all shareholders in respect of information shall be the same.
The bank shall also disclose all new facts made known to financial analysts and similar
addressees to its shareholders without delay.

The bank shall use suitable communication media, such as the internet, to inform
shareholders and investors in a prompt and uniform manner.

Any information which the bank discloses abroad in compliance with applicable
capital market law provisions will also be disclosed domestically without delay.

As part of the bank’s regular information policy, the dates of its most important regular
publications (including the Annual Report, Interim Reports, General Meeting) are
published sufficiently in advance in a ‘financial calendar’.
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Any information on the bank disclosed by the bank itself shall also be published on the
bank’s website. The website shall have a clear structure.

Reporting

Third parties receive their information through the Annual Financial Statements.
During the financial year, they receive additional information in the form of Interim
Reports that are published at the end of the second and third quarters. The Annual
Financial Statements and Interim Reports are prepared according to national
legislation, i.e. the provisions set out in the German Commercial Code (HGB), which
also form the basis for taxation.

The Annual Financial Statements are prepared by the Board of Managing Directors
and examined by the auditors and the Supervisory Board. In addition, the Financial
Reporting Enforcement Panel (Priifstelle fiir Rechnungslegung) and the Federal
Financial Supervisory Authority (BaFin) are authorized to check that the Annual
Financial Statements comply with the applicable accounting regulations
(enforcement).The Annual Financial Statements shall be publicly accessible within 90
days of the end of the financial year; Interim Reports shall be publicly accessible
within 45 days of the end of the reporting period.

The bank publishes a list of third party companies in which it has a participating
interest that is not of minor importance for the bank. The trading portfolios of the
bank, on which voting rights are not exercised, are disregarded in this context. In
accordance with the German Commercial Code (HGB) the following information is
provided in the bank’s Annual Accounts: name and registered office of the bank, the
amount of the interest, the amount of equity and the operating result of the past
financial year.

Notes on the relationships with shareholders who are considered ‘related parties’
pursuant to the applicable accounting regulations, shall be provided in the Annual
Financial Statements.

Audit of the Annual Financial Statements

Prior to submitting a proposal for election, the Supervisory Board will obtain a
statement from the proposed auditor stating whether, and where applicable, which
business, financial, personal and other relationships exist between the auditor and its
executive bodies and head auditors on the one hand, and the bank and its Board
members on the other hand, that could call its independence into question. This
statement shall include the extent to which other services were performed for the bank
in the past year, especially in the field of consultancy, or which are contracted for the
following year.

The Supervisory Board agrees with the auditor that the Chairman of the Supervisory
Board will be informed immediately of any grounds for disqualification or partiality
occurring during the audit, unless such grounds are removed immediately.



7.2.2 The Supervisory Board shall commission the auditor to carry out the audit and
conclude an agreement on the latter’s fee.



7.2.3

7.2.4

The Supervisory Board shall arrange for the auditor to report on all facts and events of
importance for the tasks of the Supervisory Board which arise during the performance
of the audit.

The Supervisory Board shall arrange for the auditor to inform it and/or note in the
Auditors’ Report if, during the performance of the audit, the auditor comes across facts
which show a misstatement by the Board of Managing Directors and Supervisory
Board on the Corporate Governance Code.

The auditor takes part in the Supervisory Board’s deliberations on the Annual
Financial Statements and reports on the relevant results of the audit. He is available to
answer the questions the members of the Supervisory Board may have.



Declaration of Compliance with the German Corporate Governance Code pursuant to
Section 161 of the German Stock Corporation Act (441G)

Preliminary remark: The shares of Hypothekenbank in Essen Aktiengesellschaft (hereinafter
also referred to as “Essen Hyp* or the “bank*) are not listed on a stock exchange. At present,
the Hypothekenbank in Essen Aktiengesellschaft has only two shareholder groups:
Commerzbank Aktiengesellschaft, with a majority stake, and the Schuppli Group holding the
remaining shares. This explains why certain legal requirements and stipulations set out in the
German Corporate Governance Code, which are applicable to German listed companies, are
not relevant to Essen Hyp.

Nevertheless, Hypothekenbank in Essen Aktiengesellschaft expressly welcomes and supports
the German Corporate Governance Code and the goals and objectives it pursues. The
Corporate Governance Code of Hypothekenbank in Essen Aktiengesellschaft complies with
the recommendations of the German Governance Code Commission, announced in the
official section of the electronic Federal Gazette (Bundesanzeiger) on May 21, 2003, except
for those restrictions which relate to the fact that Essen Hyp is not a German listed company
and does not produce consolidated accounts, and except also for the following
recommendations:

Pursuant to Section 2.3.2 the bank shall inform all domestic and foreign shareholders,
shareholders' associations and financial services’ providers, who, in the preceding 12 months,
have requested such notification, of the convening of the General Meeting, and shall provide
them with the convention documents upon request, also using electronic channels. The shares
of Hypothekenbank in Essen Aktiengesellschaft are not listed on a stock exchange.
Hypothekenbank in Essen Aktiengesellschaft has only two shareholder groups: the
Commerzbank Aktiengesellschaft and the Schuppli Group. All shareholders are known to the
bank. This is why Essen Hyp makes use of the simplifications as regards the invitation to and
convening of General Meetings laid down in the German Stock Corporation Act (44tG).
Thus, Essen Hyp does not announce its General Meetings externally, e.g. in the Federal
Gazette (Bundesanzeiger), and, contrary to the provisions laid down in Section 2.3.1, the
agenda and the reports and documents required for the General Meeting are not published on
Essen Hyp’s company website.

Given that both shareholders are represented in the Supervisory Board and in the Presiding
Committee as the committee responsible for the employment contracts of the members of the
Board of Managing Directors, the Supervisory Board does not discuss and review the
structure of the Board’s compensation system as laid down in Section 4.2.2.

Contrary to Section 4.2.4 the information and figures on the compensation of the members of
the Board of Managing Directors are not individualized.

Pursuant to Section 5.3.2 the Supervisory Board shall set up an Audit Committee which, in
particular, handles issues of accounting and risk management. Given that the Supervisory
Board of Essen Hyp is composed of not more than 6 members, the Board refrained from
setting up such an Audit Committee. Risk management issues are the responsibility of the
Risk Committee of the Supervisory Board, which also deals with the bank's market, liquidity,
credit, counterparty and operational risks, as well as with any other risks that do not belong to
any of the mentioned risk categories. Issues relating to the annual audit are addressed by the
Supervisory Board itself.



Due to our bank’s shareholder structure we have refrained from specifying an age limit within
the meaning of Section 5.4.1.

Contrary to Section 5.4.5 the information and figures on the compensation of the members of
the Supervisory Board are not individualized.

Given that all shareholders carrying voting rights are directly or indirectly represented in the
Supervisory Board, conflicts of interest are dealt with exclusively within the Supervisory
Board in accordance with Section 5.5.2. Contrary to Section 5.5.3 the General Meeting is not
informed about such conflicts of interest.

Given that no shares of Essen Hyp are in free flow or listed on a stock exchange, and that the
bank does not have any stock option programs or comparable incentives in place, the
provisions laid down in Sections 4.2.3, 6.6 and 7.1.3 of the German Corporate Governance
Code are not relevant to Essen Hyp.

As long as Hypothekenbank in Essen Aktiengesellschaft compiles its Annual Accounts in
accordance with the provisions of the German Commercial Code (HGB), it will not pass
information to third parties by means of Annual Reports or Interim Reports compiled in
accordance with the International Accounting Standards (IAS), as stipulated in Section 7.1.1.
Apart from the Annual Accounts and Interim Reports, the two shareholder groups of the
company receive additional information during the Supervisory Board meetings, so that the
above reports are not the only source of information available to them.

Essen, March 17, 2005

The Board of Managing Directors The Supervisory Board
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