FAIR WIND SECRETARIAL SERVICES LIMITED
BEEMNERBZBRLQA

3rd Floor, Kailey Tower, 16 Stanley Street, Central, Hong Kong. iley Tower, 16 Stanley Street, Central, Hong Kong.
EBRBTAIAHFTFTARNFTENKRE= LT AAE T ARBEHANKEAE
Tel: 2827 1778 * Fax: 2827 4790 » E-malil: fw@fairwind.com \ 6 ¢ Fax: 2827 4836 * E-mail: fw@fairwind.com.hk

kL

08017070 d 3 SEP 2008

Securities and Exchange Commission s
Office of International Corporation Finance
450 Fifth Street N.W.

Washington, D.C. 20549

U.S.A.

Re:  China Resources Enterprise, Limited
Rule 12¢3-2(b) Materials, File No.82-4177

Dear Sirs,

We are instructed to enclose herewith copies of announcements dated 10 August 2006 and 6 September 2006
pursuant to Rule 12g3-2(b)(1)(iii) under the Securities Exchange Act of 1934 (the “Exchange Act”), in
connection with the exemption from reporting under the Rule of China Resources Enterprise, Limited (the
“Company”). '

The above documents have been marked in the upper right hand corner to indicate the Commission file number
for the Company’s 12g3-2(b) exemption.

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be deemed “filed” with the Commission
or otherwise subject to the liabilities of Section 18 of the Exchange Act, and the furnishing of such materials
shall not constitute an admission for any purpose that the Company is subject to the Exchange Act.

Kindly acknowledge receipt of this letter and the enclosure by stamping the enclosed copy of this letter and
returning it in the enclosed self-addressed envelope.

Yours faithfully,
For and on behalf of
FAIR WIND SECRETARIAL SERVICES LIMITED

S PROCESSED

Director ‘ SEP 28 m

Encl.

c.c.  Mr. Jonathan H. Lemberg, - THOMSON
Morrison & Foerster, 23/F Entertainment Building FINANCIAL
30 Queen’s Road Central, Hong Kong (30318/1)
(w/o enclosure)
Mr. Bryan Ho
The Bank of New York, ADR Division, 101 Barclay Street, 22 West New York,

g
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~China Resources Enterprise, Limited

) (Incorporared in Hong Kong with limited liability)
’ (Stock Code: 291)

Announcement of unaudited financial results by a subsndlary -
China Resources Jinhua Co., Ltd.

On 9th August, 2006, the board of ditectors f EEBEBPER AT (China Resources Jinhua Co., Ltd.) (“CR
Jinhua"), a company incorporated in the People’s Republic of China (“PRC") and the shates of which are listed on the
Shenzhen Stock Exchange of the PRC and an approximate 51.0% subsidiary of China Resources Enterprise, Limited (the
“Company”), has reviewed and approved the unaudited financial results of CR Jinhua for the six months ended 30th June,
2006 which will be published in the newspapers in the PRC on 11th August, 2006. The unaudited financial statements of
CR Jinhua have been prepared in conformity with “Accounting Standards for Enterprises” and “Accounting Systems for
Enterprises” of the PRC.- The summary of the unaudited consolidated profit and loss account of CR Jinhua is provided
below. )

This is not the announcement of the unaudited financial results of the Company for the six months ended 30th June,
2006, This announcement is made by the Company pursuant to the requirements of the Listing Rules to provide shareholders of
the Company with certain financial information of a listed subsidiary which announces such information in the PRC.

On 9th August, 2006, the board of diréctors of CR Jinhua, a company incorporated in the PRC and the shares of which are
listed on the Shenzhen Stock Exchange of the PRC and an apprommate 51.0% subsidiary of the Company, has reviewed and
approved the unaudited financial results of CR Jinhua for the six months ended 30th June, 2006 which will be published in the
newspapers in the PRC on 11th August, 2006. .

China Resources Jinkua Co., Ltd.
Summary of the unaudlted consohdated profit and loss account for the six months ended 30th June, 2005 and 30th June, 2006:

' From 1st January, 2006 to From 1st January, 2005 to
' "30th June, 2006 = - 30th June, 2005

~ ‘ " RMB’000 HKS$’000 . RMB’ 000 HK$'000

. . (equivalﬂlt) (equivalent)

Turnover ) » 400,194 : 389,673 385,163 - 375,037

Profit before income tax . - 31,818 30,981 21,770 ' 21.198
Income tax (2,159) . (2,102) (428) 417

Profit after income tax © 29,659 28,879 21,342 20,781
Minority interests _ © {9,722) . (9,466) ' (7,842) (7,636)

" Profit attributable to shareholders ‘ 19,937 19,413 . 13,500 . 13,145

Note: N

The above unaudit:d‘ﬁnancial results of CR Jinhua have been prepared in conformity with “Accounting Standards for Enterprises” and "Accounting
Systems for Enterprises™ of the PRC.

Amounts denominated in Renminbi (“RMB”) have been translated; for the purpose of illustration only, into Hong Kong dollars using an exchange
rate of approximately HK$1.00 ='RMB1. 027

General .
Shareholders should note that the above unaudited financial results pertam only to CR Jinhua, in which the Company has an
indirect beneficial interest of approximately 51.0%. The unaudited results of CR Jinhua for the six months ended 30th June,
2006 will be consolidated in the group accounts of the Company after adjustments in accordance with accounting principles
generally accepted in Hong Kong.

) By order of the Board
China Resources Enterprise, Limited
Lee Yip Wah, Peter
' : Company Secretary
" Hong Kong, 10th August, 2006

As at the date of this announcement, the executive directors of the Company are Mr. Song Lin (Chairman), Mr. Chen Shulin
(Managing Director), Mr. Keung Chi Wang, Ralph (Deputy Managing Director), Mr. Wang Qun (Deputy Managing Director),
Mr. Lau Pak Shing (Deputy Managing Director) and Mr. Kwong Man Him (Deputy Managing Director). The non-executive
directors are. Mr. Qiao Shibo, Mr. Yan Biao, Mr. Jiang Wei, Mr. Wang Shuaiting and Mr. Xie Shengxi.The independent non-
executive directors are Dr. Chan Po Fun, Peter, Mr. Houang Tai Ninh, Dr. Li Ka Cheung, Eric and Mr. Cheng Mo Chi.

The Standard 11/8/2006
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China Resources Enterprise, ﬂ.amlted

{tncorporated in Hong Kong with limired {iability)

(Stock Code: 291)

CAPITAL AND FUNDING

As a1 30 June 2006, the Group's consolidated cash and cash equivalents amounted to HK$5,859.0 million.

The Group’s borrowings as at 30 June 2006 were HK$7,834.5 million with HK$2,079.8 millian repayable
within | year, HK$5.644.1 million repayable after 1 year but within 5 years and HK$110.6 million
repayable after 5 years. Committed borrowing facilities available to the Group. hut not drawn as at 30
June 2006 amounted to HK$2,000 mitlion. All the borrowings were subject to floating rates. On 15 May
2006, a wholly-owned subsidiary of the Group, together with 16 other banks, signed a 5-year revolving
credit/term syndicated loan facility of HK$3 billion, interest bearing at 0.28% p.a. over HIBOR. The
proceeds are for general corporate funding and the refinancing of existing indebtedness. The US$230
million convertible guaranteed bonds were fully redeemed upon maturity in May 2006.

On the basis of the Group’s net borrowings relative to the shareholders® funds and minority interests, the
Group’s gearing was approximately at 8.0% as at 30 June 2006 (31 December 2005: 14.3%). The decrease
in net debt of the Group was mainly resulted from the cash inflow from the exercise of share options. The
increase in issued shares resulted in a decrease in the basic earnings per share.

The Group's principal assets, Jiabilities, revenue and payments are denominated in Hong Kong dollars,
Renminbi and US dollars. As at 30 June 2006, 31.5% of the Group's cash deposit balances was held.in
Hong Kong dollars, 51.0% in Renminbi and 16.3% in US dollars; whereas 57.9% of the Group's borrowings
was denominated in Hong Kong doilars and 23.2% in Renminbi with 18.7% in US dollars. Moreover, to
mitigate foreign currency and interest rate exposure, the Group entered into certain forward contracts and
interest rate swaps to hedoe against part of its borrowings.

PLEDGE OF ASSETS .

As at 30 June 2006, assets with a carrying value of HK$331.0 million (31 December 2005:
HK$227.9 million) were pledged for total borrowings of HK$283. 8 million (31 December 2005: pledged
for total borrowings of HK$248.3 million).

CONTINGENT LIABILITIES
The Gruup did not have any material contingent liabilities as at 30 June 2006.

EMPLOYEES

As at 30 June 2006, the Group, excluding its associated companies, had a staff size of around 112,000,
amongst which more than 96% were employed in the Chinese Mainland, whilst the rest was mainly from
Hong Kong. Remuneration packages are assessed in accordance to the nature of job duties, individual
performance and market trends with incentives paid in form of cash bonus and share option.

OTHER INFORMATION

CORPORATE GOVERNANCE

The Company recognises that the development and maintenance of a good and solid framework of corporate
governance suitable to the needs of the Group requires commitment and continuous vigilance. The Directors
firmly believe that sensible corporate governance pracncc is essential to vigorous but steady growth of the
Group.

The Company has implemented its own corporate governance standards and objectives since November
2003. On 8 April 2005, the Board approved the Company’s “Corporate Governance Practice Manual”
(“Corporate Governance Manual™) which incorporates almost al} of the Code Provisions and some of the
Recommended Best Practices set out in the Code on Corporate Governance Practices (*CG Code") in
Appendix 14 of the Listing Rules. Detailed disclosure of the Company’s corporate governance practices
and processes is available in the annual report of the Company for the year ended 31 December 2005.

Throughout the interim period, the Company has complied with the Code Provisions set out in the CG
Code, save and except that the Non-Executive Directors were not appointed for a fixed term; and the
Chairman, Mr. Song Lin, did not attend the annual general meeting of the Company held on 2 June 2006.

The Board does not believe in any arbitrary term of office. The current arrangement will give the Compaay

sufficient flexibility to organize the composition of the Board to serve the needs of the Group. Further, the
Articles of Association of the Company requires that one-third of the Directors (including Executive and
Non-Executive Directors) shall retire each year and every director shali be subject to retirement by
rotation at least once every three years. The Directors to retire each year shall be those appointed by the
Board during the year and those who have been longest in office since their elecnon or re-election. A
retiring Director is eligible for re-election.

Due to an overseas engagement, Mr. Song Lin was not in Hong Kong on 2 June 2006 and therefore could
not attend the annual general meeting of the Company held on.that day. The Managing: Director and either
the Chairman or at least one. member of the audit committee, compensation committee.and nomination
committee attended the annual general meeting to ensure effective communication with shareholders of
the Company.

On 8 April 2005, the Company adopted its own Code of Ethics and Securities Transactiqns (“Code of
Ethics™), which applied to the Directors and other specified individuals including the Group's senior
management and persons who were privy to price sensitive information of the Group. To further improve
the effectiveness in the actual application of the Code of Ethics, the Company has since fine tuned the

Code of Ethics and the modified version was adopted by the Company on 6 April 2006 (“New Code of -

Ethics”). Both the Code of Ethics and the New Code of Ethics are on terms no less exacting than the
required standard set out in the Model Code for Securities Transactions by Directors of Listed Issuers
(“Model Code™) in Appendix 10 of the Listing Rules. Having made specific enquiry of all Directors, the
Company is not aware of any non- compllance with the standards set out irf the Code of Ethics, the New
Code of Ethics and the Model Code by any Director throughout the interim penod

PURCHASES, SALE OR REDEMPTION OF LISTED SECURITIES
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The Group’s principal assets, liabilities, revenue and payments are denominated in Hong Kong dollars,
Renminbi and US dollars. As at 30 June 2006, 31.5% of the Group's cash deposit balnnccs was held.in
Hong Kong dollars, 51.0% in Renminbi and 16.3% in"US dollars; whereas 57.9% of the Graup’s borrowings
" was denominated in Hong Kong dollars and 23.2% in Renminbi with 18.7% in US dollars. Mareover, to
mitigate foreign currency and interest rate exposure, the Group entered into certain forward contracts and
interest rate swaps to hedge against part of its borrowings.

PLEDGE OF ASSETS .

As at 30 June 2006, assets with a carrying value of HK$331.0 million (31 December 2005:
HK$227.9 million) were pledged for total borrowings of HK$283. S million (31 December 2005: pledged
for tota] borrowings of HK$248.3 mllhon)

CONTINGENT LIABILITIES
The Group did not have any material contingent liabilities as at 30 June 2006.

EMPLOYEES

As at 30 June 2006, the Group, excluding its associated companies, had a staff size of around 112,000,
amongst which more than 96% were employed in the Chinese Mainland, whilst the rest was mainly from
Hong Kong. Remuneration packages are assessed in accordance to the nature of job duties, individual
performance and market trends with incentives paid in form of cash bonus and share option.

OTHER INFORMATION

CORPORATE GOVERNANCE

The Company recognises that the development and maintenance of a good and solid framework of corporate
governance stitable to the needs of the Group requires commitment and continuous vigilance. The Directors
firmly believe that sensible corporate governance practice is essential to vigorous but steady growth of the
Group.

The Company has implemented its own corporate governance standards and objectives since November
2003. On 8 Apri) 2005, the Board approved the Company’s “Corporate Governance Practice Manual®
(“Corporate Governance Manual™) which incorporates almost all of the Code Provisions and some of the
Recommended Best Practices set out in the Code on Corporate Governance Practices (*CG Code”) in
Appendix 14 of the Listing Rules. Detailed disclosure of the Company’s corporate governance practices
and processes is available in the annual report of the Company for the year ended 31 December 2005.

Throughout the interim period, the Company has complied with'the Code Provisions set out in the CG
Code, save and except that the Non-Executive Directors were not appointed for a fixed term: and the
Chairman, Mr. Song Lin, did not attend the annual general meeting of the Company held on 2 June 2006.

The Board does not believe in any arbitrary term of office. The current arrangement will give the Company
sufficient flexibility to organize the composition of the Board to serve the needs of the Group. Further, the
Articles of Association of the Company requires that one-third of the Directors (including Executive and
Non-Executive Directors) shall retire each year and every director shall be subject to retirement by
rotation at [east once every three years. The Directors to retire each year shall be those appointed by the
Board during the year and those who have been longest in office since their election or re-election. A
retiring Director is chulble for re-election.

Due to an overseas engagement, Mr. Song Lin was not in Hong Kong on 2 June 2006 and therefore could
not attend the annual general meeting of the Company held on.that day. The Managing: Director and either
the Chairman or at least one. member of the audit committee, compensation committee.and nomination
committee attended the annual general meeting to ensire effective communication with shareholders of
the Company.

On 8 April 2005, the Company adopted its own Code of Ethics and Securities Transactions (“Code of
Ethics™), which applied to the Directors and other specified individuals including the Group's senior
management and persons who were privy to price sensitive information of the Group. To further improve
the effectiveness in the actual application of the Code of Ethics, the Company has since fine tuned the
Code of Ethics and the modified version was adopted by the Company on 6 April 2006 (*New Code of
Ethics”"). Both the Code of Ethics and the New Code of Ethics are on terms no less exacting than the
required standard set out in the Model Code for Securities Transactions by Directors of Listed Issuers
("Mode! Code") in Appendix 10 of the Listing Rules. Having made specific enquiry of all Directors, the
Company is not aware of any non-compliance with the standards set out in the Code of Ethics, the New
Code of Ethics and the Model Code by any Director throughout the interim period.

PURCHASES, SALE OR REDEMPTION OF LISTED SECURITIES
Neither the -Company nor its subsidiaries purchased, sold or redeemed any of the Company's listed
securities during the six months ended 30 June 2006.

CLOSURE OF REGISTER .

The Register of Members will be closed from 3 October 2006 (Tuesday) to 9 October 2006 (Monday).
both days inclusive. In order to be eligible for the interim dividend, all compieted transfer forms
accompanied by the refevant share certificates must be lodged with the share registrars of the Company.
Standard Registrars Limited of 26th Floor, Tesbury Centre, 28 Queen s Road East, Wanchai, Hong Kong,
not later than 4:30 p.m. on 29 September 2006.

By order of the Board
CHEN SHULIN
Muanuging Direcrar

Hong Kong, 6 September, 2006

As at the date of this announcement, the executive directors of the Company are Mr. Song Lin (Chairman),
Mr. Chen Shulin (Managing Director), Mr. Keung Chi Wang, Raiph (Deputy Managing Director), Mr.
Wang Qun (Deputy Managing Director), Mr. Lau Pok Shing (Deputy Managing Director) and Mr. Kwong
Mun Him (Deputy Managing Director). The non-executive directors are M. Qian Shibo, Mr. Yan Biao.
Mr. Jiong Wei, Mr. Wang Shuuiting und Mr. Xie Shengxi. The independent non-executive direciors are Dr.
Chan Po Fun, Peter, Mr. Houang Tai Ninh, Dr. Li Ka Cheung, Eric and Mr. Cheng Mo Chi.
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FAIR WIND SECRETARIAL SERVICES LIMITED
CEENERBTBER LA

3rd Floor, Kailey Tower, 16 Stanley Street, Central, Hong Kong. ﬁ 9th Floor, Kailey Tower, 16 Stanley Street, Central, Hong Kong.
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Tel: 2827 1778 » Fax: 2827 4790 » E-mail: fw@fairwind.com.hk Tel: 2526 2186 » Fax: 2827 4836 » E-mail: tw@lairwind.cam.hk

Our Ref.: §/7911/94 LTO/kk ‘
d 3 SEP 08
Securities and Exchange Commission
Office of International Corporation Finance
450 Fifth Street N.W.
Washington, D.C. 20549
US.A.

Re:  China Resources Enterprise, Limited
Rule 12¢3-2(b) Materials, File No.82-4177

Dear Sirs,

We are instructed to enclose herewith copies of announcements dated 10 August 2006 and 6 September 2006
pursuant to Rule 12g3-2(b)(1)(iit) under the Securities Exchange Act of 1934 (the “Exchange Act”), in
connection with the exemption from reporting under the Rule of China Resources Enterprise, Limited (the
“Company™).

The above documents have been marked in the upper right hand corner to indicate the Commission file number
for the Company’s 12g3-2(b) exemption. » ‘

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be deemed “filed” with the Commission |
or otherwise subject to the liabilities of Section 18 of the Exchange Act, and the furnishing of such materials
shall not constitute an admission for any purpose that the Company is subject to the Exchange Act.

Kindly acknowledge receipt of this letter and the enclosure by stamping the enclosed copy of this letter and
returning it in the enclosed self-addressed envelope.

Yours faithfully,
For and on behalf of
FAIR WIND SECRETARIAL SERVICES LIMITED

—

Director
Encl.
cc.  Mr. Jonathan H. Lemberg,
Morrison & Foerster, 23/F Entertainment Building
30 Queen’s Road Central, Hong Kong (30318/1)
(w/o enclosure)
Mr. Bryan Ho
The Bank of New York, ADR Division, 101 Barclay Street, 22 West New York,
NY 10286, U.S.A.




