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BY HAND

U.S. Securities and Exchange Commission
Office of International Corporate Finance

100 F Street NE UP PL
Washington, D.C. 20549

Mail Stop: Room 3628

Re: Disclosure materials provided by OJSC North-West Telecom (File No. 82-5197) .

pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934, as
amended (the "Exchange Act')

Ladies and Gentlemen:

OJSC North-West Telecom (the “Company™), a foreign private issuer claiming exemption
pursuant to Rule 12g3-2(b) under the Exchange Act (the "Rule"), submits herewith
information pursuant to subparagraphs (b)(1)(iii).

Annex A, attached hereto, contains a list of documents and communications described in (A),
(B) and (C) of subparagraph (b)(1)(i) of the Rule that the Company has made public,
distributed or filed between August 01, 2006 and August 31, 2006. Annex B, attached hereto,
contains a complete set of English language translations, summaries or brief descriptions of
these documents and communications.

This information is being furnished under paragraph (1) of the Rule, with the understanding
that such information and documents will not be deemed “filed” with the Commission or
otherwise subject to the liabilities of Section 18 of the Exchange Act, and that neither this
letter nor the furnishing of such documents and information shall constitute an admission for
any purpose that the Company is subject to the Exchange Act.

Please contact by calling collect at +7 (812) 719-9231 with any questions or comments
regarding this letter. Please acknowledge receipt of this letter and the enclosures by date
stamping the enclosed duplicate of this letter and returning it to us in the enclosed, self-
addressed envelope.

Very truly yours,
//M Vladislav Smyslov
7 Investor Relations Department
Director
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ANNEX A

List of the Documents and Communications That the Company Has Made Public,
Distributed or Filed between August 1, 2006 and August 31, 2006

. Financial statements prepared in accordance with Russian statutory accounting principles for

the 2rd quarter of 2006;
Quarterly report of the North-West Telecom for the 2th quarter of 2006;

Notice On Essential Fact “Data On Accrued And/Or Paid Yield Under Issuer's Securities”
“Data On The Time Of Fulfilling The Obligations To Securities Holders" Dated August 31,
2006;

Notification On The Data That May Have A Significant Influence On The Value Of The Securities
Of A Joint Stock Company Confirmation of the Scores Given Earlier by the Fitch Ratings
Agency Dated August 11, 2006;

Notification On The Data That May Have A Significant Influence On The Value Of The Securities
Of A Joint Stock Company Confirmation of the Credit Rating Given Earlier by the Fitch
Ratings Agency According to the National Scale Dated August 14, 2006;

Amendments To The List Of Affiliated Parties Of The Open Joint-Stock Company North-
West Telecom;

PRESS-RELEASE/North-West Telecom has appointed organizers of the 4th bond loan
Dated August 03, 2006;

PRESS-RELEASE/JSC North-West Telecom Has Summed Up the Results of its Operations
for the First Half of 2006 Dated August 09, 2006;

PRESS-RELEASE/Fitch Ratings have confirmed the long-term credit rating of JSC North-
West Telecom at the B+ level, with the "Stable" forecast Dated August 11, 2006;

PRESS-RELEASE/Fitch Ratings Have Confirmed the National Credit Rating of JSC North-
West Telecom at the A (rus) Level, with the "Stable" Forecast Dated August 15, 2006;

PRESS-RELEASE/North-West Telecom JSC is Improving the Efficiency of Asset
Management Dated August 23, 2006;

PRESS-RELEASE/The 6th Coupon Yield under the Third Issue Bonds of JSC North-West
Telecom Has Been Paid Dated August 31, 2006.
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PRESS-RELEASE/The 6th Coupon Yield under the Third Issue Bonds 0" Si"e

of JSC North-West Telecom Has Been Paid

On the 1st of June 2006 the Non-Profit Partnership National Depositary Centre, which acts as
the Payment Agent for the series 3 bonds of JSC North-West Telecom, fully paid the 6th
coupon yield under the bonds of the third issue of JSC NWT. The list of those authorized to get
a coupon yield under the bonds was made up as of the 25th of August 2006. The rate for the
6th coupon is 9.25% per annum, RUR 23.06 having been accrued on each bond.

The total amount allocated for the 6th coupon payment amounted to RUR 69.18 million.

Bonds of the third issue of OJSC NWT are series 03 documentary interest-bearing bonds
payable to bearer, with obligatory centralized care. The state registration No. is 4-03-00119-A,
floated at FB MMVB on the 3rd of March 2005. The volume of the issue is 3,000,000 roubles,
there are 3 million bonds with the face value of 1,000 roubles, the circulation period of the
OJSC NWT's bonds being 6 years with the right of early presentation of the bonds for
redemption in 3 years. The coupon yield under the bonds is to be paid on a quarterly basis.
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PRESS-RELEASE/North-West Telecom JSC is Improving the
Efficiency of Asset Management

The results of the year 2005 show that North-West Telecom has been the most efficient in the
fixed communication business, having confirmed once again its long-term business forecasts:
net income margin has reached 9% and EBITDA margin 26.8 %.

One of the basic goals of JSC North-West Telecom's long-term development strategy is to
maintain the level of EBITDA margin growth at at least 1 p.p. per year. To achieve the targets,
JSC North-West Telecom is implementing a strategy of improving the efficiency of asset and
subsidiaries management.

The main goal of JSC North-West Telecom’s business reorganization is to liquidate investments
in non-core or unprofitable assets and to develop Company's participation in strategic profile
companies. In 2005, as a result of withdrawal from 10 commercial and 5 nonprofit companies,
the income of JSC North-West Telecom from selling those assets made RUR 4.1 million. In
2006 1SC North-West Telecom plans to terminate its participation in 8 commercial and 1
nonprofit organizations, the income from selling those interests are expected to amount to
about RUR 41 million,

A significant part of Company's assets are real estate and land plots: at the moment, the
property of North-West Telecom includes 1,356,500 sq. m of areas (including 529,600 sg. m in
St. Petersburg) and 4,044,800 sq. m of land plots (including 507,600 sq. m in St.

Petersburg). The share of operating premises is 60%.

As a result of network reorganization and updating in 2005, North-West Telecom abandoned
6,100 sq. m of leased premises, and another 21,500 sq. m in the 1st six months of 2006;
leased out 67,500 sq. m, and 74,900 sq. m in the 1st six months of 2006. The income from
leasing out the premises amounted to RUR 187.8 million in 2005; and according to the plans of
2006 they will amount to RUR 200 million. To improve the efficiency of property management,
JSC North-West Telecom has planned an at least 3% annual reduction of the quantity of leased
spaces.

In 2005 North-West Telecom sold 28 sites of real estate, and another 31 sites in the 1st half of
2006. It is expected that in 2006 over 25,000 sq. m of Company's real estate will be sold.

The income from real estate sale in 2005 amounted to RUR 27.4 million and in 2006 it is
expected to earn RUR 68.2 million,

Bce npasa Ha AySAnKaLio ¥ UCNONL3OBAHKE AAHHOTO TEKCTa NPUHAAAENKAT BRAALNLUY CaiTa
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PRESS-RELEASE/Fitch Ratings Have Confirmed the National Credit Seareh.n s-ide
Rating of JSC North-West Telecom at the A (rus) Level, with the
"Stable" Forecast

On 14th August 2006 the international rating agency Fitch Ratings confirmed to JSC North-
West Telecom the national priority unsupported rating A (rus), with the "Stable" forecast, in
addition to the earlier given international credit ratings.

The fact that the above scores have been assigned refiects Fitch Ratings' opinion that:

1. JSC North-West Telecom is occupying the dominating positions in the market of
communication services in the Northwestern Federal District.

2. It is occupying about 76% of the market of local communication services in the region.

The confirmation of the national rating shows the high financial stability and solvency of 1SC
North-West Telecom and once again proves the validity of the financial policy pursued by 0JSC
North-West Telecom.
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PRESS-RELEASE/Fitch Ratings have confirmed the long-term credit
rating of JSC North-West Telecom at the B+ level, with the "Stable"
forecast

On 10th August 2006 the Fitch Ratings international rating agency confirmed JSC North-West
Telecom's priority unsupported score in the foreign currency, that had been given before at the
B+ level, with the "Stable" forecast. The short-term rating in the foreign currency has been
confirmed at the B level.

The fact that the above scores have been assigned reflects Fitch Ratings' opinion that:

g 1SC North-West Telecom is occupying the dominating positions in the market of
communication services in the Northwestern Federal District.

m Thanks to the network upgrading, the range of services provided has been significantly
expanded.

® The net debt to EBITDA ratio for the year has been 1.5, which is one of the lowest in the
industry.

Besides, experts of the rating agency have noted that North-West Telecom has the highest
figures of operation efficiency among the interregional companies, which allows the company to
save on personnel expenditures and to maintain its profitability.
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PRESS-RELEASE/JSC North-West Telecom Has Summed Up the -
Results of its Operations for the First Half of 2006

JSC North-West Telecom is the largest telecommunication services operator providing a wide
range of telecommunications services all over the territory of the Northwestern Federal District.

JSC North-West Telecom places emphasis on developing and upgrading telephone networks, it
is expanding the installed capacity of telephone exchanges, decommissioning outdated
telephone exchanges and renovating communication networks and facilities. As of the end of
the 1st six months of 2006, the total instalied capacity of JSC North-West Telecom's network
amounted to 4,733,000 lines, including 4,311,000 lines of the city telephone network and
422,000 lines of the rural network. Digitalization of the installed telephone capacity of the
company increased to 54.9% by the end of the half-year period (as of 01.07.2005 this figure
was 48.6%, and as of 01.01.2006 it was 53.8%). In some cities digitalization has already
reached 100%. The percentage of the operating humber capacity of the company is 93.4%.
There are almost no outdated decade-step exchanges on the network, they have been replaced
by up-to-date digital telephone exchanges.

The high rate of introducing a new number capacity has resulted in a considerable reduction of
the queue for telephone installation in all regions of the North-West. The number of
applications for telephone installation filed with JSC North-West Telecom as of 01.07.06
amounted to 78,800, taking into account new applications that were constantly received (in the
respective period of the year 2005 this figure was 164,200 applications, and as of 01.01.06 it
was 109,300).

One of JSC N.W.Telecom's major projects of the year 2006 is providing the services of
broadband Internet access. xDSL equipment with a capacity over 90,000 lines has been
installed at telephone exchanges of JSC NWT in all branches of the company, and 34,000 of
them (37%) have been put into operation. As of 1st July 2006 the number of dedicated
Internet access users (including those using the ADSL technology) was about 33,000, which is
several times higher than the same figure as of 1st July 2005, which was about 4,000 users.
The growth of ADSL subscribers for the six months (from 01.01.06 till 01.07.06) has exceeded
24,000,

All in all, in 2006 JSC North-West Telecom is planning to provide ADSL Internet access to over
70,000 subscribers, including 50,000 in St. Petersburg. To promote the ADSL Internet access
service, North-West Telecom has developed and presented to consumers a new trademark,
Avangard.
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PRESS-RELEASE/North-West Telecom has appointed organizers of Seamh'mde

the 4th bond loan

In accordance with decisions of the Board of Directors’ Strategic Development and Audit
Committees, JSC NWT plans to issue the fourth bond loan for a total of RUR 2.0 billion in the
4th quarter of 2006.

The loan proceeds are to be used for refinancing the existing indebtedness and financing the
investment program of the Company.

Events for selecting the issue organizers were held as part of preparations for the issue. The
winners of the closed tender - ING Bank (Eurasia) ZAO and QJSC Joint-Stock Commercial Bank
“Svyaz-Bank” - were assigned the status of Co-Organizers of the 4th bond issue of JSC NWT.

Basic preliminary parameters of the issue:

Name of securities: Coupon documentary non-convertibie bearer bonds with mandatory
centralized storage;

Volume of the issue: RUR 2 billion;
Par value of one bond: RUR 1000;
Maturity period: 5 years;

Interest rate: determined on the contest basis for the whole maturity period at the time of
placement;

Type of placement: open subscription;

Trade organizer: CJSC “Stock Exchange “Moscow International Currency Exchange
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THAT MAY HAVE A SIGNIFICANT INFLUENCE
ON THE VALUE OF THE SECURITIES OF A JOINT STOCK COMPANY
Confirmation of the Credit Rating Given Earlier by the Fitch Ratings Agency According to the National
Scale

1.General

1.1. Full official name of the Issuer company: Open Joint-Stock Company North-West Telecom.

1.2. Abbreviated official name of the Issuer company: OJSC N.W.Telecom

1.3. Place of Issuer's business: 14/26, ul. Gorokhovaya (26, ul. Bolshaya Morskaya), St. Petersburg, Russia
1.4. Issuer’s BSRN (Basic State Registration No.) 1027809169849

1.5. Issuer’s TIN (Taxpayer’s Identification No.) 7808020593

1.6. Unique Issuer’s code assigned by the registering authority: 00719-4

1.7. Address of the Internet page used by the Issuer to disclose information: attp.//www.nwtelecom.ru/pubsas/test-
-C7740C3BCBAA11D5SAE4B0050045260BB/index. html

1.8. Name of the periodical (periodicals) used by the Issuer to publish information: /zvestiya — St. Petersburg
newspaper

2. Contents of the notification

2.1. Object of assigning the rating: issuer

2.2. Full official name of the organization that gave the credit rating:

Fitch Ratings LTD

2.3. Place of business of the organization that gave the credit rating:

Eldon House, 2 Eldon Street, London EC2M7UA, Great Britain (central office);
7, ul. Gasheka, building 1, Moscow 123056, Russia (Branch)

2.4. Rating: national priority unsecured rating

2.5. Value of rating: A(rus)/ Stable

2.6. Other information: Detailed information is available on the web-site of the rating agency
(http.://www. fitchratings.ru)

3. Signature
3.1. General Manager — V.A. Akulich
3.2. Date August 14, 2006 Official seal
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THAT MAY HAVE A SIGNIFICANT INFLUENCE
ON THE VALUE OF THE SECURITIES OF A JOINT STOCK COMPANY
Confirmation of the Scores Given Earlier by the Fitch Ratings Agency

1.General
1.1. Full official name of the Issuer company: Open Joint-Stock Company North-West Telecom
1.2. Abbreviated official name of the Issuer company: OJSC N.W.Telecom

1.3. Place of Issuer's business: /4/26, ul. Gorokhovaya (26, ul. Bolshaya Morskaya), St. Petersburg, Russia
1.4. Issuer’s BSRN (Basic State Registration No.) /027809169849

1.5. Issuer’s TIN (Taxpayer’s Identification No.) 7808020593

1.6. Unique Issuer’s code assigned by the registering authority: 00119-4

1.7. Address of the Internet page used by the Issuer to disclose information: Attp://www.nwtelecom.ru/pubsas/test-
-C7740C3BCBAA11DSAE4B0050045260BB/index.html

1.8. Name of the periodical (periodicals) used by the Issuer to publish information: Izvestiya — St. Petersburg
newspaper

2. Contents of the notification

2.1. Object of assigning the rating: issuer

2.2. Full official name of the organization that gave the credit rating: Fitch Ratings LTD
2.3. Place of business of the organization that gave the credit rating:

FEldon House, 2 Eldon Street, London EC2M7UA, Great Britain (central office); 7, ul. Gasheka, building
1, Moscow 123056, Russia (Branch)

2.4. Rating: Long-term rating in foreign currency

2.5. Value of rating: B+ / stable

2.6. Rating: Short-term rating in foreign currency

2.7. Value of rating: C

2.8. Other information: Detailed information is available on the web-site of the rating agency
(http.//www.fitchratings.ru)

3. Signature

3.1. General Manager — V.A. Akulich

3.2. Date August 11, 2006 Official seal




INotice on essentiail 1act
“Data on Accrued and/or Paid Yield under Issuer's Securities”
“Data on the Time of Fulfilling the Obligations to Securities Holders"

1. General
1.1. Full official name of the Issuer company: Open Joint-Stock Company North-West
Telecom
1.2. Abbreviated official name of the issuer OJSC N.W.Telecom
company:
1.3. Location of the issuer: 14/26, ul. Gorokhovaya (26, ul. Bolshaya

Morskaya), St. Petersburg, Russia

1.4. Issuer’s OGRN (Basic State Registration 1027809169849

No.):

1.5. Issuer’s INN (Identification Tax-Payer's 7808020593
No.):

1.6. Unique Issuer's code assigned by the 00119-4

registering authority:

1.7. URL of the Internet page used by the Issuer | -{}-http://www.nwtelecom.ru/pubsas/test--

for information disclosure: C7740C3BCBAAI1DSAE4B0050045260BB/index.h
tml
1.8. Name of the periodical(s) used by the the Izvestiya — St. Petersburg newspaper

Issuer to publish information:

1.9. Code(s) of the essential fact(s) 0600119431082006, 0900119A431082006

2. Contents of the Notice

2.1. Type, category, series and other identification characteristics of securities:  series 03
documentary non-convertible interest-bearing bonds payable to bearer, with obligatory
centralized care

2.2. The state registration number of (extra) securities issue and the date of registration by the
state: 4-03-00119-4 of 28.12.2004

2.3. Name of the registering authority that effected the state registration of the (extra) securities
issue: Federal Service for Financial Markets of Russia (FSFR of Russia)

2.4. Name of the Issuer's management body taking the decision on determining the interest rate
(coupon) under the Issuer’s bonds and date of making up the minutes of the meeting (session) of
the said body taking the decision: the amount of this (sixth) coupon yield under the bonds of
OJSC N.W.Telecom, series 03, was established at 9.25% by the respective Order of the General
Manager dated 3™ March 2005 on the basis of the results of an auction held at the Moscow
Interbank Currency Exchange (FB MMVB) in compliance with the decision on the securities
issue approved by the Board of Directors of OJSC N.W.Telecom on 26™ October 2004.

2.5. Date of taking the decision on determining the amount (the procedure of determining the
amount) of the interest (coupon) under the issuer’s bonds: the amount of this (sixth) coupon yield
under the bonds of OJSC N.W.Telecom, series 03, was established by the respective Order of the
General Manager on 3 March 2005.

2.6. Date of making up the minutes of the meeting (session) of the authorized management body
of the issuer, which took the decision on determining the amount (the procedure of determining
the amount) of the interest (coupon) under the issuer’s bonds: Order of the General Manager
dated 3" March 2005

2.7. Total amount of the interest and/or other income to be (that was to be) paid under the




Issuer’s bonds, series 03, for the sixth coupon period: 69 180 000 (sixty nine million one hundred
eighty thousand) roubles.

Amount of the interest and/or other income to be (that was to be) paid under one Issuer’s bond,
series 03: 23 (twenty three) roubles 06 kopecks

2.8. Form of yield payment on Issuers securities: money

2.9. Date, on which the yield under the Issuer's securities (yield (interest) under the bonds) must
be paid: 31.08.2006

2.10. Total amount of the interest and/or other income paid under the Issuer’s bonds, series 03:
415 080 000 (four hundred fifteen million eighty thousand) roubles

2.11. Contents of the Issuer's commitment; amount of such commitment in monetary terms for
money obligations or other commitment that can be expressed in monetary terms: payment of
the sixth coupon yield under the Issuer's bonds, series 03, to the amount of 69 180 000 (sixty
nine million one hundred eighty thousand) roubles

2.12. Fact of Issuer's commitment execution or non-execution (default): the commitment has
been fully executed.

2.13. In case of Issuer’s default on an obligation, state the reason for such a default, and for a
monetary liability or other liability that can be expressed in money terms, also state the amount
of such a liability in money terms, to which it has not been fulfilled: not applicable, as the
commitment has been fully executed.

3. Signature

3.1. V.A. Akulich, General Manager

3.2. Date: 31* August 2006 Official seal




BALANCE SHEET

June 30, 2006 Code
form Ne 01 OKUD| 0710001
Date (year, month, day) 28.07.2006
Company: North-West Telecom OKPO 01166228
TIN TIN} 7808020593
Areas of activity:communication OKVED] 64.20.11,12,22,3,21
QOrganizational and Legal form/form of Ownership Joint Stock Cc OKOPF/OKFS 47134
Units of measure:thousand roubles OKEI
384
ADRESS: 14/26 ul. Gorokhovaya, St.Petersburg, 191186
Date of approval ‘ 28 July 2006
Date of mailing (acceptance)
Expl . A
.| Code Line As of the beginning of | As of the end of the
ASSETS anati| . . . )
on indices code the period under report | period under report
1 | 1a 2 2a 3 4
I. NON-CURCULATION ASSETS
Intangible assets 110 110
68 64
Fixed assets 120 120 21 983 239 22 400 081
Capital investment 130 130 764 066 1114 560l
Proflt:jlble investment in stock of 135 135
material
0 0
Long term financial investment 140 140
225 553 224 116
including: 141
investment in subsidaries 150 817 150 817
. . ) 142
investment in associate companies 32 839 32 839
143
investment in other companies 41720 40 290
other long-term financial 144
investment 177 170
eferred tax assets 145 145
Deferred tax 215 805 207 489
Other non-curculation assets 150 150
2055 330 2404 519
Total for section | 190 190 25 244 061 26 350 838
IL.CURCULATION ASSETS
Resource, 210 210 426 616 543 786
includes:
raw material, material and other 211 211
similuar value
301 183 341 263
expenditures in work-in-process 213 213
(turnover costs) 442 28
finished products and goods for
resale 214 214 8 466 13 915




shipped goods 215 215 0 0
deffered expences 216 216 116 525 188 580
other stock and expences 217 217 0 0
Value added tax on acquired
values 220 220 1 046 166 615 239
Account receviable (expected in
over 12 months after date of the 230 230
report) 56 561 57 281

includes:

customers and principal 231 231 8 250 9 596
advance receivable 232 0
other debtors 233 48 311 47 685
Account receviable (expected 12 240 240
mths after date of report) 1 588 881 1808 182

includes:

customers and principal 241 241 1183 826 1325274
advance receivable 242 79 183 96 698
other debtors 243 325872 386 210
Short-term financial investment 250 250 1045 094 691 507
Money funds 260 260 144 699 452 726
Other curculation assets 270 270 2 109 22 279
Total for section Il 290 290 4310126 4191 000
BALANCE (sum of lines
190+290) 300 300 29 554 187 30 541 838

Expl . —
.| Code Line As of the beginning of | As of the end of the
LIABILITY anati| . . . .
on indices code the period under report | period under report
1 1a 2 2a 3 4
ll. CAPITAL AND RESERVES
Authorized capital 410 410 1131415 1131415
Added capital 420 420 8 075 451 8 030 233
Reserve capital 430 430 56 571 56 571
Own shares, repay from
shareholders 440 411 0) 0)
Undistributed profit (uncover loss)
of past years 460 470 6 847 607 6 494 552
Undistributed profit (lossO othe
470
period under report 470 X 1348 834
Total for section lll 490 490 16 111 044 17 061 605
IV. LONG TERM LIABILITIES 510 510
Credits and loans 8 138 281 6 824 215




includes: 511
credits 3908 189 3 045 224
loans 512 4 230 092 3778 991
Deferred tax liabilities 515 515 626 024 797 707
Other long term liabilities 520 520 506 678 346 078
Total for section IV 590 590 9 270 983 7 968 000
V. SHORT TERM LIABILITIES 610 610
credits and loans 1064 050 1873237
includes: 611
credits 532 685 899 754
loans 612 531 365 973 483
Creditor receviable 620 620 2 384 145 2 827 463
includes:
vendors and supplies 621 621 1149 001 940 706
advance receivable 622 625 338 286 423 367
debt to staff 623 622 96 319 299 539
debt to state non budget funds 624 623 95 297 109 449
debt to tax and fees 625 624 244 479 282 223
other creditors 626 625 460 763 772179
Indebtedness to participants
(founders) on income payment 630 630 14 081 410 581
Deferred income 640 640 74 423 89 145
deferred costs reserve 650 650 635 461 311807
Other fong term liabilities 660 660
Total for section V 690 690 4172160 5512233
BALANCE (sum of lines 700 700
490+497+590+690) 29 554 187 30 541 838,

|[Note about values, accountant on under balance sheets

EXPI. Code Line As of the beginning of | As of the end of the
Index anati| . . .
on indices code the period under report | period under report
1 1a 2 2a 3 4
Leased fixed assets 901 910 847 905 853 911
including those under leasing 911 911 184 047 181 520
Stock accepted for custody 902 920 21747 23 382
Goods, accepted to commision 903 930 10 268 9531
Insolvent debtor's indebtedness
writen-off to loss 904 940 634 713 686 454
Received liability and payment
collaters 905 950 21473 21086
Received liabilities and payment
receivable 906 960 3377 337 3543708
Wear of residential fund 907 970 6771 6 185
Wear of external improvments and
other similar facilities 908 980 3231 2 616
Funas for payment for
telecommunication services 909 110 251 130 131
| Inquiry of net wealth cost |
Expl : I
Ind anati Code Line As of the beginning of | As of the end of the
ex on indices code the period under report | period under report
1 1a 2 2a 3 3
et assels 1000 16 185 467 17 150 750

Head of the company

(signature)

V.A. Al An-acting Chief accountant
(signature ex|

M.M.Semchenko

(signature)

(signature explanation)




Profit and loss statement

for 6 months 2006 CODES
form Ne 02 OKUQ 0710002
Date (year, mont 2006.06.30
Company: North-West Telecom OCPO 1166228
TIN TiN 7808020593
Areas of activity:communication OKDP 54‘20';;'2562‘3'21
Organizational and Legal form/form of Ownership Joint Stock Company OKOPF/QKFS 47/34
Units of measure:thousand roubles OKEI 384
ADRESS: 14/26 ul. Gorokhovaya, St.Petersburg, 191186
Explanatil Ind As for the As for stmular
Index po?\ a cocle: Line code period under period of the
report previous year
1 1a 2 2a 3 4
|. Income and expences for
normal activity 010 010
Procceds (net) from sales of
goods, products, jobs and
services (less the VAT) 9693 182 9 831 0186/
Including that from communication
services 011 8913092 9 553 688
020 020
Prime cost of sold goods,
products, works and services {6 929 505) (7 478 502)
021
including: from communicatoin
services {6521 215) (7 361 352)
050 050
Profit (loss) from sales (line 010
-020) 2763677 2352514
Il. Operating income and
expences 060 060
Interest receivable 40932 50 3251
Interest paybale 070 070 (356 983) (316 587)
Income from participation in othen
organizations 080 080 5670 3372
Cther operating income 080 090 54 139 121 548
Other operating expences 100 100 (526 417) {370 709)
i, Income and expenses from
source other than sales
Income from sources other than
sales 120 120 192 381 84 375




Expences for sources other than

sales 130 130 {281 696) (257 357)
140 140

Income (loss) before taxes

{lines.050+060-070+080+090-

100+120-130) 1891703 1 667 481
150

Expences for tax on profit

{lines -151+/-152+/-153)

including: (545 000) {511 096)

hold over tax liabilities 151 142 (171 712) (23 813)

hold over tax actives 152 141 (8316) (133 327)

Current profit tax 153 150 (364 972) (353 956)
160

Income (loss) from normal

activity (lines 140-150) 1346 703 1156 385
170

IV. Extraordinary income

and expences

Extracrdinary incomes 2790 795

Extraordinary expences 180

(659) (734)

NET PROFIT {Nondistributed

profit (loss) ot the period

under report 190 190

(lines19001+19002) 1348 B34 1 156 446

NOTES 201

Conditional

expences/income under

profit tax (454 520) (395 671)
202 200

Constant tax liabilities (98 528) {115 933)
203 200

Constant tax assets 8448 508

explanati| Index As for the As Jor simular
index pon cod Line code period under period of the
N report previous year
1 1a 2 2a 3 4
Base profit (loss) per share 301
Water profit (loss) per share 302

“ Filled in annual account report

Explanation of profit and loss items

Index Code line | Index code For the period under report For the similar period of
profit loss profit loss
1 2 2a 3 4 5 (5]

Fines, penalties and forfeits, which have 401 18 088 (589) 17 867 (1385
Profit (loss) of the past years 402 89 036 (46 175) 23 524 (49 434
Indemnification for losses inflicted by 403 857 (1.263) 880 (555),
Exchange rates of foreign currency 404 50 256 45 375 20 140 {3 164
Reduction to the reserve fund 405 344 504 (476 543) 46 459 (0)
Wiriting off accounts receivable and 408 557 {3 259) 3248 (8943
Head of the company V.A. Akulich An-acting Chief accountant M.M.Semchenko

(signature)

(signature explanation)

(signature)

(signature explanation)
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