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Dear Sirs

RESORTS WORLD BHD.
EXEMPTION NO. 82-3229

We enclose two copies of the announcement made by CIMB Investment Bank Berhad (form i
known as Commerce International Merchant Bankers Berhad) on behalt of the Company dat d 7
and 8 September 2006, in respect of the Proposed issuance of RM).1 billion nominal valu : -
year convertible notes due 2008 for filing pursuant to exemption no. 82-3229 granted to ths:

Company under Rule 12g3-2(b) of the Securities Exchange Act of 1934.
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Exemption V. 87.45¢2

Form Varsion 2,0
General Announcement

Submitted by M8_CIMB3 on 07/09/2006 06:41:07 PM
Reference No MM-0609D7-66485

Submitting Merchant Bank : COMMERCE INTERNATIONAL MERCHANT
{if applicable) BANKERS BERHAD
Submitting Secretarial Firm Name :
(if applicabig)
* Company name : RESORTS WORLD EBHD
* Stock name : RESORTS
* "Stock code : 4718
* Contact person © CHARMAINE CHEE
* Designation : MANAGER
* Type - @ Announcement O Reply to query
~ Subject :

RESORTS WORLD BHD-(*"RESORTS WORLD")

Proposed issuance of RM1.1 billion nominal value 2-year convertibie notes due
2008 (“Proposed Notes Issue’)

L2

gntents :-
Flease refer tg the attachment for the full text of the announcemeant on the Proposed Notes Issus,

This announcerment is dated 7 September 2006.

ANN-01.pdf

Tables Section - This section js to be used to create and insert tables mz Ky

the appropriate reference to the table(s) in the Contents of the Announcemept:
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RESORTS WORLD BHD (“RESORTS WORLD")

Proposed issuance of RM1.1 billlon nominal value 2-year convertible notes due 2008 (“#r
Notes Issue’)

*

Contents :-

On behalf of Resorts World, Commerce International Merchant Bankers Berhad ("CIMB”) is pleased to a

that Resorts World proposes to issue RM1.7 billion nomina) value convertible notes due 2008 ("Notes”). TI"

are convertible into ordinary shares of RM0.50 each in Resorts World ("Resorts World Shares") in 3¢
with the terms and conditions of the Notes (“Terms”). The pricing and placemeant of the Notes will be o=
through a book-building process.

Thea Notas will be offered 1o investors falling within Section 38(1)(b) or Scheadule 2, Section 38(1)(b) or Sc
and Section 68(3) or Schedule 5 of the Securitles Commission Act, 1993.

The Notes may be converted al the option of the holders of the Neotes ("Noteholiders®) into Resons Waorlc
at 2 conversion price to be determined later. However, Resorts Word may at its option, satisfy Ity ¢
following a conversion, in whole or in part, by paying the Noteholders in cash. Any Note which is nol re
converted or purchased and cancellad before the maturity date will be redeemed in cash on the maturity ds

Rasorts World will determine and announce the final Terms after the book-building process, which is wxp
complete by 8 September 2006.

The Notes will be issued in accordance with tha Rules on the Scriﬁless Securities under the Real Tirna €
Transfer of Funds and Securities system of Bank Negara Malaysia ("\BNM"), and will be reported cn
Automated System for Issuing/Tendering system of BNM. The Notes will not be listed on any stock exchan

The new Resorts World Shares to be issued upon conversion of the Notes will, upon issue and aliotm
equal in all respects with the then existing Resorts World Sharas except that they will not entitle their heitle
dividend, right, allotment and/or other distributions, the entittement date of which is before the date of allk
the new Resons World Shares. The Resorts World Shares will be listed and quoted on Bursa Malaysin €

Berhad ("Bursa Securities"),

Resorts World Intends to use the proceeds from the Proposed Notes Issue (after defraying the expenses r.
the Proposed Notes Issue) for working capital and/or investments or acguisitions (including the repa
borrowings taken to make such Investments or acquisitions, If any) in areas related to Resernts World's
businesses in the leisure, hospitality and gaming sectors, as and when such appoertunities arise.

Resorts World does not expect any subscription for the Notes by any of its related parties. Accordingly
World does not expect any of its directors or major shareholders, and/or persons connected to them, 1o |
interest in the Proposed Notes Issue.

The Proposed Notes Issue will not have any effect on Resorts World's share capital and substantial shar
shareholdings.

The proforma effects of the Proposed Notes Issue on Resorts World's consolidated net assets and ezn
share, and proforma aeffects arising from the issuance of new Resorts World Shares (on conversion of tr
can only be determined upon finalisation of the Terms after the book-building process completes.

pused

nounce
& MNotes
srdance
i} out

wdule 3

Shares,
Migyaion
lizzr ed,

HER

2cted to

alanic
1e Fully
i3,

nt, rank
s to any
rrent of
2curities

{ating to
rment of

aripicipal

Resorts
e any

hlclars’

gk per

3 Notes)



Exempion | jo. R24242

10. The Proposed Notes Issue is subject to the following approvals:
(2) the Securities Commission ("SC") for the following:
(i) Proposed Notes Issue, which was obtained on 31 March 2006 and 4 May 2008; and

(i) issuance of new Resorts World Shares upon convarsion of the Notes in accordancs Jih the
Terms, and listing of and quotation for the new Resorts World Shares on the Main Board { Eusa
Securities, which was obtained on 31 March 2006;

(&) the Foreign Investrment Committae (through the SC) for the following:

(i) Noteholdars (whether local or foreign) to acquire RM10 million or more in value of the naw Sasnms
World Shares upon valid conversion of the Notes; and

(i foreign Noteholders to increase their voting rights in Resorts Word to 15% or morm upn rlid
conversion of the Notes into new Resorts World Shares, regardless of whether the walui {5 luss
than RM10 million,

which was obtained on 31 March 2008; and
() approval-in-principle from Bursa Securities for the listing of and quotation for the new Resar; Werd

Shares to be issued upon convarsion of the Notes on the Main Beard of Bursa Securities, wt ch was
obtained on 18 May 2006.

Any additional new Resorts World Shares that may be issued in the future arising from adjustments {(if any' relating
to the conversion of the Notes in accordance with the Terms will require the SC’s approval. The lisiing of wnd
quotation for such shares will require the approvals of the SC and Bursa Securities.
The Resorts Word Shares to be issued on copversion of the Notes will be issued pursuant to tha niinary
resolution passed under Saction 132D of the Companies Act, 1965 at Resorts World's last Annual General vignting
held on 21 June 2006.

11. Resoris World has appolnted the following advisers for the Proposed Notes Issue:

(a) CiMB as Principal Adviser and Lead Arranger;

(b) CIMB, J.P. Morgan Securities Ltd., Deutsche Bank AG, Hong Kong Branch and The Merigk ng’ sind
Shanghai Banking Corporation Limited as Joint Bookrunners;

(c) CIMB, J.P. Morgan Chase Bank Berhad, Deutsche Bank (Malaysia) Berhad and HSBC Bank
Berhad as Joint Lead Managers; and

lakiyvsla

{d) CIMB and ECM Libra Capital Sdn Bhd as Joint Financlal Advisers,

This announcement is dated 7 September 2008,
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Form Version 2.0

General Announcement
Submited by MB_CIMBS3 on 08/09/2006 06:12:42 PM
Refersnce No MM-06090B-638592 )

-

Submitting Merchant Bank : CIMB INVESTMENT BANK BERHAD (FORMER
(it applicable) KNOWN AS COMMERCE INTERNATIONAL
MERCHANT BANKERS BERHAD)

Submitting Secretarial Firm Name
(If applicable)

* Company name : RESORTS WORLD BHD

* Stock name ;. RESORTS

* Stock code . 4715

* Contact person : CHARMAINE CHEE

* Designation : MANAGER

* Type . @ Announcement O Reply to query
v Subject ;

RESORTS WORLD BHD (“RESORTS WORLD")

Proposed issuance of RM1.1 billion nominal value 2-year convertible notes dus
2008 (“Notes”) ("Proposed Notes Issue”)

* Contents :-

We refer 1o the announcement dated 7 September 2006 in relation to the above.

Qn behait of Reseris World, CIMB Investment Bank Berhad fformerly known as Commerce Intemational dgrzhant
Bankers Berhiad) is pleased to announca that the beok-building process in relation to the Proposed Noles | i has
completed and the Notes have been allocated to investors. The final principal terms and condlitions of the t otes are
set out in Table 1. The proforma effects of the Proposed Notes Issue and effects arising from the issusne 2 ol new
ordinary shares of RM0.50 each in Resons World (“Resorts World Shares”) (as a rasult of conversion of tf = MNolas)

are set out in Table 2.

The total number of new Resorts World Shares that rnay be issued upon full conversion of the Notaes is 18 274,510,
representing 7.90% and 7.89% of Resorts World's issued and paid-up share capital as at 31 December 200 5 and 30
June 20086 respectively.

This announcement is dated 8 Saeptember 2006.

Tables Section - This section Is t used to ate and insert tables. Ple [n (ke
the appropriate reference to the table(s) in the Contents of the Announcement;.

Table 1.pdf Table 2.pdf
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Table 1 — Principal terms and conditions of the Notes

ISSUBT (v Resorts World Bhd.

The Notes ... Zero Coupon Convertible Notas due 2008, convertible into fully-paid ordi any
shares of RM0.50 each of the Issuer ("Resorts World Shares”).

Lead Arranger and Principal

AGVISEE oo CIMB tnvestment Bank Berhad (formerly known as Cornmerce Internati wial
Merchant Bankers Berhad) ("CIMB").

Joint Lead Managers................. CIMB, J.P. Morgan Chase Bank Berhad, Deutsche Bank (Malaysia) Berhad and!
HSBC Bank Malaysia Berhad.

Joint Bookrunners ..........ccoeeeveves CIMB, J.P. Morgan Securities Ltd., Deutsche Bank AG, Hong Kong Branch arizl
The Hongkong and Shanghai Banking Corpaoration Limited.

Joint Financial Advisers ... CiMB and ECM Libra Capital Sdn Bhd,

The Offering ........cccovvvveiiinninn, RM1.1 billion principal amount of the Notes.

Issue Price ...l 100% of the principal amaunt.

Issue Date......cceeviviicininniininne 21 September 2006. -

Maturity Date.......c...covviviiiiiieennns 21 Septamber 2008.

Zero Coupon ... The Notes are zero coupon notes and accordingly, save for default interest ra

interest accrues or is payable on the Notes.,

RatING.......oo i The Notes have been assigned a long-term rating of AAA by Rating My ricy
Malaysia Berhad.

Conversion Period..................... At any time commencing on the 30" day from and including the Issue Date L ) fo
the close of business on the 7" Business Day prior to the Maturity Dale . ui,
except in certain cirecumstances as provided in the tarms and conditions of tha
Notes), or, if such Note shall have been called for redemption then up fo tha
closa of business on the 7" Buslness Day prior to the date fixed for radamy fice
thereof.

Conversion Prce......c.ccciciinine RM12.75 per Resorts World Share, which will be subject to adjustment for,
arnong other things, subdivision, consolidation or reclassification of Fes Jny
World Shares, c@pitalisation, capital distribution, bonus issues, rights Issues ancl
certain other events.

The Converslon Price of RM12.75 represents a 10% prermium over the vol amg
weighted average price of Resorts World Share on 7 Septermber 2000
RM11.593.

Conversion Price Reset ............ The Conversion Price will be agjusted on the reset dates, which refer to th 1%
anniversary of the Issue Date and the 60" day prior to the Maturity Date ("R s
Dates™) if the volume weighted average price of a Resorts World Share  « &
periog of 20 consecutive trading days immediately prior to (and excludin ; #
Reset Date (the "Average Price") is lower than the Conversion Price on ¢ J¢h
date, provided that (a) the Issuer's Directors may at the point of tha Conver g
Price Reset, at their sole discretion, determina to reset the Conversion Price © &
price lower than such Average Price so long as it is not more than 5% b low
such Average Price, and (b) In no event shall the Conversion Price be aclju lex!

lower than a floor price of RM11,593.

Ranking of the Notes................ The Notes constitute direct, senlor, unsubardinated, unconditionzl anl
unsecured obligations of the Issuar which will at all times rank equally am ng
themselves and at least equally with all other present and future se .gr,
unsubordinated and unsecured obligations of the [ssuer, save for :uch
exceplions as may be provided by applicable legislation and subject ag
described under the terms and conditions of the Notes.

Redemption at Maturity ............. Unless previously redeemed, converted or purchased and cancelled (as alle ved
under the terrms and conditions of the Notes), the Issuer wiil redeem the Note 5 al
99.00% of thelir principal amount on the Maturity Date.




Cash Settlement Option............

Redemption at the Option of

the Issuer

Exempaion v, 4.4

Notwithstanding the conversion right of each Noteholder In respect of a Mot , at
any time when the delivery of new Resorts Waorld Shares deliverabla  oqin
conversion of the Notes is required to satisfy the conversion right In respect 37 &
conversion notice, the Issuer shall have the option to pay an amount of ¢as 1 in
RM equal to the Cash Settlement Amount (as definad below) in order to se isfy
such conversion right in full or in part (in which case the other part sha be
satisfied by the dellvery of the Resorts World Shares),

“Cash Settlement Amount” means the product of:

(a) the number of new Resorts World Shares otherwise dellveratile 1 aon
exercise of the conversion right in respect of the Notes to which the
conversion notice applies, and in respect of which the Issuer has le e
the Cash Settlement Option; and

(b) the arithmetic average of the volume weighted average price of et orty
World Shares on Bursa Securities for each day during the § trading ay-
period ending on (and including) the 2™ trading day before (ke
Conversion Date (the Conversion Date being the business Jay
immediataly following the date of delivery of the .conversion notice).

The Notes may also be redeemed at the option of the Issuar, upon not lass 1an
30 nor moare than 60 days' notice, at the Early Redemption Amount (as el ed
below) on the date fixed for redemption:

(2) in whole or in pan, at any time after the 1* year anniversary of the I sue
Date, provided that the value of the Resorts World Shares on each o the
20 consecutive trading days, the last day of which occurs not more 1an
5 trading days immediately prior to the date upon which notice o ! uch
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8 September 2006

Securities & Exchange Commission

Davision of Corporate Finance

" Room 3094 (3-G)

450 Fifth Street, N.W.

Washington, D.C. 20549 BY FAX/COUR] #I,
United States of Amernica

Dear Sirs

RESORTS WORLD BHD.
EXEMPTION NO. 82-3229

We enclose two copies of the announcement made by CIMB Investment Bank Berhad (form 1)y
known as Commerce International Merchant Bankers Berhad) on behalf of the Company datc d 7
and 8 September 2006, in respect of the Proposed issuance of RM1.1 billion nominal valu - 2«
year convertible notes due 2008 for filing pursuant to exemption no. 82-3229 granted to the
Company under Rule 12g3-2(b) of the Securities Exchange Act of 1934,

Yours sincerely
RESORTS WORLD BHD.

- FUY

TAN WOOI MENG
Group Company Secretary

Encls...
[FAUSERS\SEC\ROZITAWETTERS\SECDCF.USA doc

website: http://www.genting.com.my email: rwbinfo@genting.com.my

Wisima Genting. 28 Jafan Softon (xmaif, $0250 Wu (L Lumpur.
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Form Varsion 2.0

General Announcement
Submitted by MB_CIMB3 on 07/49/2006 06:41:07 PM
Referance No MM-080907-66485

Submitting Merchant Bank . COMMERCE INTERNATIONAL MERCHANT
(it applicable) BANKERS BERHAD
Submitting Secretarial Firm Name ; *‘
(if applicable) '
* Company name : RESORTS WORLD BHD
* Stock name . RESORTS
* Stock code : 4715
* Contact person ;. CHARMAINE CHEE
* Designation . MANAGER
* Type - @ Announcement O Reply to query
* Subject ;

RESORTS WORLD BHD (“RESORTS WORLD”)

Proposed issuance of RM1.1 billion nominal value 2-year convertible notes dug
2008 (“Proposed Notes Issue”)

* Contents :-

Please refer to the attachment for the full text of the announcement on the Proposed Notes Issua.
This announcement is dated 7 September 2006.

PN,
Ann-01.pdf

bles tion - This sectjon is to used to create and insert tab lease yn; Jsg.
approprj referenc the table(s) in the Contents of the Announcement;
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RESORTS WORLD BHD (“RESORTS WORLD”)

Proposed issuance of RM1.1 billion nominal value 2-year convertible notes due 2008 (“Fr pased
Notes Issue”)

* Contents :-

1. On behalf of Resorts World, Commarce International Merchant 8ankers Berhad (“CIMB") is pleased to 2 nounce
that Resorts World proposes to Issue RM1.1 billion mominal value convertible notes due 2008 ("Notes"). Tl « Mctes
are convertible into ordinary shares of RM0.50 each in Resorts World ("Resorts World Shares") in act. sriance
with the terms and conditions of the Notes {"Terms”), The pricing and placement of the Notes will b2 ca rien) out
through a book-building process.

2. The Notes will be offered to investors falling within Secticn 38(1)(b) or Schedule 2, Section 38(1)(b) or 5¢ edlle 3
and Seclion 66(3) or Schedule 5 of the Securities Commission Act, 1993.

3. The Notes may be converted at the option of the holders of the Notes (“Noteholders™) into Resarts Warld Shines,
at a conversion price to be deterrmined later. Howsver, Resorts Wortd may at its option, satisfy its ¢.ligalion
following a conversion, in whole or in par, by paying the Noteholders in cash. Any Note which is not re earned,
converted or purchased and cancelled before the maturity date will be redeemed in cash an the maturity dz e.

4. Resorts World will determine and announce the final Terms aftar the book-bullding process, which s exp actil to
complete by 8 September 2006,

5. The Notes wlll be Issued in accordance with the Rules on the Scripless Securities under the Real Tinw £ :ctranic
Transfer of Funds and Securities system of Bank Negara Malaysia ("BNM”), and will be reported on 1 vz Fully
Automated System for Issuing/Tendering system of BNM. Tha Notes will not be listed on any stock exchine.&.

6. The new Resorts World Shares to be issued upon conversion of the Notes will, upon issue and allolme 1%, tunk
equal In all respects with the then existing Resorts World Sharas excapt that they will not entitle their hotde s to any
dividend, right, allotment and/or other distributions, the enmtitlernent date of which is before the date of ailo. raan of
the new Rasorts World Shares, The Resorts World Shares will be listed and quoted on Bursa Mslaysia S cilies
Berhad ("Bursa Securities").

7. Resorts World intends to use the proceeds from the Proposed Notes Issue (after defraying the expenses re aling to
the Proposed Notes Issue) for working capital and/or investmants or acquisitions (including the repay nant of
borrowings taken t© make such investments or acquisitions, if any) in areas related to Rescrts World"s »incipal
businesses in the leisure, hospitality and gaming sectors, as and when such opportunities arise.

8. Resons World doas not expect any subscription for the Notes by any of its related parties. Accordingiy, “lasorts
World does not expect any of its directors or major shareholders, and/or persons connected lo them, to | ave any
interest in the Proposed Notes Issue.

9. The Proposed Notes Issue will not have any effect on Resorts World's share capital and substantial shkare 1clilers’
shareholdings.

The profoarma effects of the Proposed Notes Issue on Resorts World's consolidated net assets and 2arm g per
share, and proforma effects arising from the issuance of new Resorts World Shares (on conversion of the Mates)
can enly ba detarmined upon finallsation of the Terms after the book-building process completes.




Exemption Voo, 834557

10. The Proposed Notes Issue is subject to the following approvals:
(a) the Securitles Commission (*SC") for the following:
(i) Proposed Notes Issue, which was obtained on 31 March 2006 and 4 May 2006; and
iy issuance of new Rasorts World Shares upon conversion of the Notes in accordanga it the
Terms, and listing of and quotation for the new Resorts World Shares on the Main Board 1 Bursa
Securities, which was obtained on 31 March 2006;

(b) tha Faralgn Investment Committee (through the SC) for the following:

() Noteholders (whether iocal or foreign) to acquire RM10 milliort or more in value of the naw Flamons
Word Shares upen valid conversion of the Notes; and

(ii) foreign Noteholders to increasa their voting rights in Resors World to 15% or more ug sn valid
conversion of the Notes into new Resons World Shares, regardiess of whether the wilu i less
than RM10 millien,

which was obtained on 31 March 2008; and

(<) approval-in-principle from Bursa Securities for the listing of and quotation for the new Resar @ Wiord
Shares to be issued upon conversion of the Notes on the Main Board of Bursa Securities, wt ot was
obtained on 18 May 2006.

Any additional new Resorts World Shares that may be issued in the future arising from adjustments (If any) relating
to the conversion of the Notes in accordance with the Terms will require the SC's approval. The listing of znd
quotation for such shares will require the approvals of the SC and Bursa Securities.
The Resorts World Shares to be issued on conversion of the Notes will be issued pursvant to the axlinary
resolution passed under Section 132D of the Companies Act, 1965 at Resorts World's last Annual General /lentng
held on 21 June 20086.

11. Rasorts World has appointed the following advisers for the Proposed Notes Issue:

(@) CIMB as Principal Adviser and Lead Arranger:

(b) CIMB, J.P. Morgan Securities Ltd., Deutsche Bank AG, Hong Kong Branch and The Hongke rgi and
Shanghai Banking Corporation Limited as Joint Bookrunners;

(c) CIMB, J.P. Morgan Chase Bank Berhad, Deutsche Bank (Malaysia) Berhad and HSBC Banlk b alaysia
Berhad as Joint Lead Managers; and

(d) CIMB and ECM Libra Capital Sdn Bhd as Joint Financial Advisers,

This announcement is dated 7 September 2006.
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Form Version 2.0
General Announcement

Submitted by MB_CIMB3 on 08/09/2006 06:12:42 PM
Ratarance No MM-060808-53582 .

Submitting Merchant Bank ' 1 CIMB INVESTMENT BANK BERHAD (FORMER .Y
(if applicabla) KNOWN AS COMMERCE INTERNATIONAL
MERCHANT BANKERS BERHAD)

Submitting Secretarial Firmn Name

(if applicable)
* Company hame : RESORTS WORLD BHD
- Stock name : RESORTS
* Stock code : 4715
* Contact person : CHARMAINE CHEE
* Designation : MANAGER
* Type . @ Announcement O Reply to query
* Subject :

RESORTS WORLD BHD (“RESORTS WORLD")

Proposed issuance of RM1.1 billion nominal value 2-year convertible notes due
2008 (“Notes”) (“Proposed Notes Issue™)

¥ Contents :-

We refer to the announcement dated 7 September 2006 in relation o the above.

On behalf of Resorts World, CIM8 Investment Bank Berhad (formerly known as Commerce Intamational | Iarhant
Bankers Bsrhad) is pleased lo announce that the book-building process in relation (o the Proposed Noltes I sus has
complseted and the Notes have been allocated to investors. The final principal tarms and conditions of tha b zt2s are
set out in Table 1. The proforma sffects of the Proposed Notes {ssue and effects arising from the issuanc + 0f new
ordinary shares of RM0.50 each in Resorts World (“Resorts World Shares"} (as a result of conversion of th 2 IJles)

are set out in Table 2.

The total number of new Resorts World Shares that may ba issued upen full conversion of the Notes is 83, 74,510,
representing 7.90% and 7.89% of Rasarts World's issued and paid-up share capital as at 31 December 2005 and 30
June 2006 respeclively.

This announcement is dated 8 September 2008,

les Section - This section is used to cre nd inse bles. Ple 1 fag
ropriate reference to the t in the Co is of the A uncement;

Table 1.pdf Tabls 2.pdf
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Table 1 - Principal terms and conditions of the Notes

ISSUEN .o Resorts World Bhd.

The Notes ..., Zero Coupon Convertible Notes due 2008, convertible into fully-paid ondk ary
sharaes of RM0.50 each of the Issuer (“Resorts World Shares"),

Lead Arranger and Principal

AAVISEr oo CIM8 Investment Bank Berhad (formerly known as Cornmerce Internati 1zl
Merchant Bankers Berhad) ("CIMB").

Joint Lead Managers................ CIMB, J.P. Morgan Chase Bank Berhad, Deutsche Bank (Malaysia) Berhad ancl
HSBC Bank Malaysia Berhad.

Joint Bookrunners ...............c..... CIMB, J.P. Morgan Securitles Ltd., Deutsche Bank AG, Hong Kong Branch anc
The Hongkong and Shanghai Banking Corporatian Lirnited.

Joint Financial Advisers ............ CIMB and ECM Libra Capital Sdn Bhd. )

The OFering ....ccccevvviiinin RM1.1 billion principal amount of the Notes.

Issue Price ... 100% of the principal amount.

Issue Date.........ovvineiiniicccrinonn 21 September 20086.

Maturity Date ... 21 September 2008.

Zero Coupon ..oivvercrrieiiecens The Notes are zero coupaon notes and accordingly, save for default interast. neo
Interest accrues or is payable on the Notes.

[T (Y « The Notes have been assigned a long-term rating of AAA by Rating /#Age ¢y
Malaysia Berhad.

Conversion Period..........c..o.ee- At any time commencing on the 30™ day from and including the Issue Date L ) te:

the close of business on the 7" Business Day prior to the Maturity Datp ( sut.
except in certain circurnstances as provided in the terms and conditions of the
Notes), or, if such Note shall have been called for redemption then up 1o the
close of business on the 7" Business Day prior to the date fixed for redemg ior
theraof.

Conversion Price........cocecevenennn, RM12.75 per Resorts World Share, which will be subject to adjustment for,
’ among other things, subdlvision, consolidation or reclassification of Fias )
World Shares, capitalisation, capital distribution, bonus issues, rights issuizs anc

certain other evants,

The Converslon Price of RM12.75 represents a 10% premium over the vol e
weighted average price of Resorts World Share on 7 September 200 of
RM11.593.

Conversion Price Reset ............ The Conversion Price wili be adjusted on the reset dates, which refer to thi 1%
anniversary of the Issue Date and the 60" day prior to the Maturity Date {"IRt siert
Dates”) if the volume weightad average price of a Resorts World Share f 1
period of 20 consecutive trading days immediately prior to (and excluglin
Reset Date (the "Average Price") is lower than the Conversion Price on ¢ ich
date, provided that (a) the Issuer's Directors may at the point of tha Conyar .ion
Price Reset, at their sole discration, determine to reset the Conversion Price o &
price lewer than such Average Price so long as It is not more than 5% bt iow
such Average Price, and (b} in no event shall the Conversion Price be adju. ted
lower than a floor price of RM11.593.

e

Ranking of the Notes................. The Notes constitute direct, senior. unsubordinated, unconditional .inc
unsecured obiigations of the Issuer which will at all times rank equally am »ng
themselves and at least equally with all other present and future selisr.
unsubordinated and unsecured obligations of the Issuer, save for s ich
exceptions as may be provided by applicable legislation and subjuct as
described under the terms and conditions of the Notes.

Redemption at Maturity ............. Unless previously redeemed, converted or purchased and cancelled (as allo /ecl
under the terms and conditions of the Notes), the Issuer will redeem the Niote 3 &t
89.00% of their principal amount an tha Maturity Date.
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Notwithstanding the conversion right of each Noteholder in respect of a No 3,

any time when the delivery of new Resorts World Shares deliverablz pon

conversion of the Notes is required to satisfy the conversion right in respac ©

3

conversion notice, the Issuer shall have the option to pay an amount of ca 1y in
RM equal to the Cash Settlement Amount (as defined below) in order to si tisly
such conversion right in full or in part (in which case the other part shz | hi

satisfied by the delivery of the Resorts World Shares),

“Cash Settlement Armount” maans the product of:

(a) the number of new Resorts World Shares otherwise deliverable + pon
exercise of the conversion right in respect of the Notes to whict the
conversion notice appliss, and in respect of which the Issuer has wle st

the Cash Settiement Option; and

(b) the arithmaetic average of the volume weighted average prica of Fle: oirts
World Shares on Bursa Securities for each day during the 5 trading lay-
period ending on (and including) the 2™ trading day befure itu
Conversion Date (the Conversion Date bsing the business clay
immediately following the data of delivery of the conversion notice!.

The Notes may also be radeemed at the option of the issuer, upon not less har
30 nor more than 60 days' notice, at tha Early Redemption Amount (as ¢t 1€l

below) on the date fixed for redemption:

(a) In whole or in part, at any time after the 1% year anniversary of the: I: sue
Date, provided that the value of the Resorts World Shares on each o iha
20 consecutive trading days, the 1ast day of which occurs not mora 1ar
5 wading days immediately prior to the date upon which notice of & uch
redemptian is gliven shall have exceaded 120% of the Early Raden ion
Amount of the Notes in effect en such Trading Day; or

(b) in whole only, at any time if prior to the date on which the relavant n¢ lce
of redemption is given by the Issuer less than 10% of the sggre| zile
principal amount of the Notes originally issued is outstanding.

The "Early Redemption Amount” of each RM1,000 principal amount of the
Notes shall be determined so that it represents, for a Noteholder purcha.-ing
such Notes at tha Issue Price on the Issue Date, a gross yleld-to-mmti rily
identical to that applicable in the case of redemption at maturity,

The Noteholders will have the right, at such holder's option, to requlire the Ist ser
to redeem all or some only of the Notes at their Early Redemption Ao iy,

following a change of control of the Issuar,

The Noteholders will have the right, at such holder's option, to require the ls: ser
to redeem ail or some only of the Notes at their Early Redemption Amount in he
event the Resorns World Shares cease to be listed or admitted to trading.

Bumiputra-Commerce Trustee Berhad.

Bank Negara Malaysia.

Malaysian law.
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Table 2 - Proforma effects

The effects of the Proposed Notes Issue are presented below In 2 possible scenarios for the purpose of illustre inn
based on the following assumptions:

» ScenariocA: RM1.1 billion principal amount of the Notes is fully redeemed In cash upon maturity 3t 2
redemption amount being 99.00% of the principal amount of the Notes,

. Scenario B - RM1.1 billion principal amount of the Notes are fully converted to new Resorts Word Shar -4 at
the Conversion Price of RM12.75. Accordingly, the number of new Resorts Word Sharas - ) &2
issued by Resorts World arising from the conversion is 86,274,510 Resorts World Shares, o 1tha
assumption that the Cash Settlement Option is not exercised by Resorts World and tha tha
Conversion Price Is not raset before such conversion.

In the event Resorts World elects to exercise the Cash Settlement Optlen upon conversiir of
the Nectes by noteholders when the arithmetic average of the volume waighted averag= wice
(“VWAP") of Resorts World Shares on Bursa Securities used to calculate tha cash saltle nert
amount In accordance with the terms and conditions of the Notes is higher than the rle vant
Conversion Price, Resorts Worid will incur financa cost which is the difference between e saii
VWAP and the relevant Conversion Price at the time of sattlament.

{a) Issued and paid-up share capital
Scanario A will not have any effect on Resorts World's issued and paid-up share capital.
The issuance of new Resorts World Shares under Scenario B will increase Resorts World's issued anij g 1ic-
up share capital as at 30 June 2006 from RM546.69 milllon (comprising 1,093.38 million sharss ¢
RM589.83 million (comprising 1,179.66 million shares). ’

(b) Substantial shareholders’ shareholding
Scenario A will not have any effect on Resorts World's substantial shareholders’ shareholdings.
The effects arising from the issuance of new Resorts World Shares under Scenario B on Resorts \Wo If's

substantial shareholders’ shareholdings based on Resorts World’s Register of Substantial Shareholclar as
at 30 June 2006 are as follows:

———As at 30.06.06««————- -After full conversion of the Nuie “--

—enDirect—— -—indirpct— Diract-——=— s——|ndirg:i- -~-
No. of No. of No. of No. of
ghares shares shares shares
mlltion % millien % million Yo mitlion %
Genting Berhad ("Genting™) 630.47 57.66 - - 630,47 5345 - .
Kien Huat Realty Sdn Bhd ("KHR") - - 630717 57.68 - - 83071 5 a7
Parkview Managarment Sdn Bhd - - 630717 57.868 - - 830.717 & a7
Notes:
~ Bosed on the assumption thst none of Resorts World's substantial shareholders acquire the Notus ardl

subsequently converts them into Resorts World Shares) under the Propesed Noteg Issue.
" Deemed interested through its subsidiary and Genting.

Deemed intarastod Inrough a subsidiary of KHR end Genling.



(c)

(d)

{e)

‘ Exexmpgion. i, 82-456Z

Consolidated net assets

The proforrna effects of the Proposed Notes Issue, Scenario A and Scenario B on Resorts Wi rld's
consolidated net assets are set out below, The proforma effects have been prepared based on e oMs
World’s audited consolidated balance sheets as at 31 December 2005 and on the assumption tha the
Proposed Notes Issue was completed on that data:

in RM millions [{ pum—
Audited as at After issuance After (1) and After ) .
31.12.058 of tho Notes Scenaric A Sconarl + B}
Share capital 5459 545.9 5459 581 0
Share prarmium 33.7 337 33.7 1.000 6
Reserves” 25.0 25,0 25.0 200
Unappropriatad profit 4,970.8 4.970.8 4,865.3 A ET O
Shareholdars’ equity 55754 5,575.4 5,569.9 5,350 :l_ ““““
No. of ordinary shares (million) 1,081.9 1,091.9 1,091.9 1,07t 1
Net assets per ordinary share (RM) 5117 5117 5107 5.6 ™
Notes:
7 Comprises Capital Redemption Raserves, Regerves on Foreign Exctiange Differences and the share of £ ity
Portion of Convertible Bonds in Associate.
B Shareholders’ equity ovar the number of ordinary shares outstanding at the balance sheet date.

Consolidated earnings per share (“EPS")

Resorts World does not expact Scenaro A to have any material effect on its consolidated EPS for iho
financial year ending 31 Decamber 2008.

Under Scenario B, Resorts World's consolidaled EPS will decrease from RM0.89 (based on its ¢ 1ae)
financial statements for the financial year ended 31 December 2005) to RM0.82 on the assumption that nxw
Resorts World Shares (following conversion of the Notes) are issued on day one of the financial yaar. The
actual effects on Resorts World's consolidated EPS for the financial year ending 31 Dacember 2006 il
depend on the actual number of Notes converted and the corresponding number of new Resorts W rid
Shares issued as a result of such conversion (on the assumption that the Cash Settlement Option is nol
exercised), However, should Resorts World elect to exercise the Cash Settlement Option, Resors W »rid
may incur finance cast as mantioned above, which may have an effect on the EPS, the quantum of w ich
can only be determinad at the point of conversion.

Dividend
Resorts World's Board of Directors doas nat expect the Proposed Notes Issue to have any effect on Fas g

World's existing dividend palicy and quantum of dividends payable in raspect of the financial year enciing 31
December 2006.



