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First Pac1flc Company Limited

Overseas Regulatory Announcement
30 August 2006

METRO
PACIFIC

thinking vhead

R 1T T

Oriigas Cenler, Pasig Cily
Motro Manila

Altention: Ms, Jurisita M. Quintos
Senfor Vice Praesidant, Dlsclosurs Deparimant

Ma, Abbay M, Lopez

Anglyst, Disclosure Depariment U P P L
Subject: Melro Paclfic Carporation S

SEC Anproval on the Dacragseg of Galtal Stock

Madams:

We wish to Inform {he Exchange that the applcation of Metro Pacific Comaralion {'Melio Paolfic’) to decrease it
authorizad capllal stock was approvad by the Sacurltles & Exchange Commission on August 23, 2008 and accordingly, the
Cenlificale ! 2 Dacrease of Capital Stock, as well as the Certificats of Filng of the Amended Arllcles of Ingorporation wete
lssued, MPC only recelvad actual copias of aald Cattificates taday,

In this regard, Metro Pacific kindly raquests for a voluntary 8-4ay suspension i {he trading of Ite shares, from Tussday, 29
August through Friday, & Ssptember 2008, so that fhe hvesting public inay sufficlently absarb this Information and to
gnabla them o complate the process for updating their slock cerllflcates, Ouring this perlod, Individua] lattara will be sent
1o &ll shanshelders Informing them of these sppiovals and advising them of the sffect to their holdings, an well as the
pracess by which they may update thelr stock vertiicatas to reflact the adjusted number of shares resuiling from the
Dacrasse in the Authorized Caplial Slock of Metro Pacific, A sampla latter to Metro Paclflc 's stockholders indicating the
pracadure by which they may update thelr slock cariificales s also attached,

Attached herswilh are the delalls of the Decrease In Authorized Capllat Stock of Malro Paclfic and coples of the SEC
approvals for easy refarence,

Vel'y tmty yOU f$. f‘\ "3/‘\ r\ — .—\
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DAVID C. NUGENT ”h 3L
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DETAILS OF THE DECREASE IN THE AUTHORIZED CAPITAL STOCK
OF METRO PACIFIC CORPORATION
{the *Corporation”) -

Dste of the Approval by the Board of Directars of the Corporation of the Capital Restrueturing

The Board of Directors of the Carporation, by the afiimative vote of at lsast @ majority of its entire membarship,
approved the decrease in the authorized capital stock of the Corporation from Php 30,000,000,000 to
Php 1,500,000,000, Philippine Cumrency, on §.ay 20068 |

Date of the Approval by the Stockholders af the Cerporation of the Capital Restructuring

Stockholders owning and holding at least two-thirds (2/3) of the outstanding capital stock of the Corporafion appmved
and ralifid fhe decrease in lhe authorized capital stock of the Corporation from Php 30,000,000,000 fo
Php 1,.>00 000; 000 Phl lppme Currency, during a meeting of the Corporation's stockholders held on 15 Juna 2006.

Reason(s) for the Capltal Restructuring ‘

The purpose of the afprementioned capitel decrease is {j) 1o retire 450,000,000 Serles *1" preferred shares, the same
having been converled inta common shares; and (i) to creats a reduction surplus to be applied towards the
canceliation of the accumulated deficit of the Corporation,

Amount of Deflcit that will he Eliminated . ‘
The aforementioned capltal decrease. will result in a reduchon surp!us of Php"18,103,174,500, all of which wifl be
applied towards the cancellation of the accumulated deflclt of the Corparation. Accordingly, the accumu}ated deficit of
the Corporation will be ellminated to the concurrent amount

§.. Ad;ustments In tha Company's Authonzed Capital Stack, !ssued and Outstandmg Stock
Before Capital Decrease InACS | increase | After Capital
Rastructuring n AGS " ‘Restructuring
T 4 - (Current)
Autharized Capital ‘ - - o
Stock (in Php) 30,000,000,000 {28,500,000,000) NA -4,500,800,000 |
Commion |- - 28,000,000,000 . {27,550,000,000) 1,450,000,000
N Preferred' - 1,000,000,000 {850,000,000) 50,000,000
. o Issusd & - - _
~ Outstanding Shares 19,055,873,157 (18,403,474,500 ~ NA 052,758,657
Common 19,053,473,157° (18,100,789,500) . 962,673,657
Prefered 2,500,000 {2,375,000) 125,000
Listed Shares |  18,684,429,.268% | (17,750,207 ,805) NA 934,221,483
Common 18,684,429,268 {17,750,207,808) . 934,221,462
Prefarred ‘ 0 ] 0
Par Value (in Php) 1 NA 1
Commeon 1 1
Preferred 4 1

* This Includes the 450,000,000 cormimon shares Issued upon conversion of the Series 1.C Preferred Shares of the Corpotation

K
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**This includes shares approved in principle for isting

5, Movement in the Stockholders' Equity

Balance after
Beginning Balance Enirigs bo record the decrease
{as of June 30,2008) decrease in ACS in ACS
DR CR

Authorized Capltal Stoek | 30,000,000,000.00 28,500,000 000.00 1,500,000,000.00 A
lssued: ‘

Common shares 19,053,473,157.00 | 18,100,788,499.2 952,673,857.80

Prafered shares: Seriss 2 *2,500,000.00 2,375,000.00 125,000.00

Treasury Stock 1,405.00 1,405.00
lssuance of sharmes

Prefemsd shares: Series |
Gain on sale of investment {SE) 234,695,487 00 234,895,487.00
Additional paid In capital 9,630,383,787.00 | 27,793 ,558,286,20 18,103,\174,}4{99,20 .
Retained Earmings (28,742,892,461.00) 27,783,558,788.20 | - (949,334,174,60
Total Stockheldets' Equity 7439673278540 | 4539873278540 |  238,161,355.00

' 30,238,161,355.00

8. Procedure for Updating Stock Certificates to Reflect the Adjusted Number of Shares Resulling from the
Decrease in the Authorized Capltal Stack of tha Corporation

Set forth below is the procedure which the Corporation proposes aid intends to fo!low for thé replacement of stock

cottificates following the approval by the Securitieg and Exchange Commisslen ("SEC") of the decrease of the authorizad -

cepital stock of the Corporation:

a) As filed with the SEC on 27 June 2008, the 'amendment to the Aniclas of mwrpomtion of the Corporation-which
will be reflected in the new stock certificates is the decrease of the Corporation’s authorized capital stock Php 30,
(100,000,000 to Php 9, 500,000,000, through the consclidation of every twenty (20) shares info one (1) share. As
& result of the above consolidation, the Corporafion's authorized capital sfock of Php1, 600,000,000 will be
divided into 1,450,000,000 commen siarés, 43,875,000 Series “1° preferred shares and 125,000 Series "2’
preferred shares, all with a par value of Php1.00 per share,

Within ten (10 business days from the date that the SEC appmves the above amandments (‘the Approva1
Date"), the Corporation shall issue new stock certificates bearing the Carporation's new authorized! capital stock
(the ‘New Stock Certificates™) against Ihe sumrender of the sleck cerfificates bearing the authorized capital stock
prior to the abovestated amendments o the Artilas of Incorporation {the “Criginal Stock Certificates™.

b} The Corporation will send letters to all stockholders and issue and publish media announcements to enjoin said
stockholders to sumendar their Original Stock Certifisates by the Corparation's Transfer Agent, Stock Transfer
Services, Inc. ("STSI") far replacement with New Stock Certificatas, beginning the Approval Date,

3
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In such communication, the Corporation will advise its stockholders lo bring, personally or through a
reptesentative duly authorized in writing, their Original Stack Cerlificates, logsther with at lsast ore M valid
idenification document (e.g. driver's license or passport) to the Transfer Agent. Howaver, if the same is not.
practicable, slockholders can send their Original Stock Certificates lo the Transfer Agenl‘by caurler or by -
registered mail. While stogkholders may send Original Stock Certificates through ordinary mail, the Corporation

will ot encourage the same. Stockholders shall be respensible for verifying recelpt by the Transfer Agent of said
Original Stock Certificates sent by couriur or mall, whather registered or ordinary. The Corporat!cn and the
Transfer Agent shall not be liable for any delay in the receipt by the stockholder or loss of stock certificates sant

by courler of mail, whather ragistered or c-dinary,

¢) The New Cerfificates shall be ready for pick up in the offices of the Transfer Agent at least ten (10) business days

afer the surrender by a stockhelder, and the receipt by the Transfer Agent, of the Original Stock Cenificate(s),

Stockhalders sending in their Original Stack Certiftcates by courier or by mall must Inform the Transfer Agent in
writing whether they also wish fo receive (heir New Stock Certificate(s) by coutier or by mail, - Otherwise, it shall
be presumed that they shall be able to pick up their New Stock Cerfificale(s) as stated above, -

Shiould a stockholder request that hisfits reptacement New Stock Certificate(s) be sent by courier, ary expenses
for such caurier services shall be for the account of the stockholder concemed. The requesting stockholder must
send to the Transfer Agent the full paymant {in cash or Manager's Check payable to the Transfer Agent) for the
cost of the courier services, together with or immedialely foliowing the request, If such full payment has not yet
heen received by the Transfer Agent by the time the Transfer Agent has completed the replacement of the Cld
Slock Certificate(s), the Transfer Agent will send the New Cerlificate(s) lo the Stockhoider by registered mall,
Subject to this paragraph and providsd that the Transfer Agent sends the New Stock Cerlificate(s) in accordance
with the instructions of the stockholder, the Corporation and the Transfer Agent shalf not be liable for any defay in
fhie' recsipt by the slockholder or loss of stock certfficates sent in the manner prescribed by the stockholders,

d) bAfte‘rslxty (60) days frpm'th'e Approval Date, the Transfer Agent shall send all unciaiﬁed New Cortificates by
registered mail to the stockholders ¢onenmed. The Corporation.and the Stock Transfer Agent shell not be liable.
for any delay in the receipt by the stockhilders or loss of the nuw stock cettificates sent by registered mail

e) Stockholders will not be charged any fes for having their stouk centificates replaced. If a stockholder desires o
split a stock certifisate inlo more than hat one certilicate, he shall be charged a reasonable fee for every new
ecertificate to be issuad In excass of one, In the case of slockholders halding several stack certificates, the
- Transfer Agent will consolidate thelr cerificates into one new stock certificate, unless otherwise instricled or
irdicated in their notice to the Transfer Agent.

) Within sixty (60) days from the Approval Date, the Old Stack Certiflcates may stil be honored for frading at the
Phillppine Stock Exchange, fo the extent of such number of shares tesulting from the abovestated consolidation.
Ater the sald period, the Old Stock Certificales must be replaced with New Stock Certificates before they can be
{raded. .

The Impléineptaﬁon of the foregnihg procadures is subject to the condition that they are consistent with the existing policy
of the SEC on changes In the information that are refiected In the stock certificales. o
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UBPUELIC O THE PHILPIINGS
© SECURITIRS. AND EXCHANGE COM]VHS&XON
SEC Buiklhng, EDSA, Greanbills
City of Mimdalgyony, Métro Manils

"mﬁs&%ﬁm&w RN

@mpnny Reg, No. 135748

CERTIFICATE OF 1DECREASE OF CAPITAL STOCK

KNOW A1, PERSONS BY THZSE PRESENTS;

Thidie to certify that the cerdficate of decrcase af capléal dtack of the

ME'I'RO PACIFIC CORPGRA’!'ION

L copy anmnxed, : ﬁom Psa,uuo,ono,oun,nu divided, into. zs.auo,ooé,uuu

' Commnm 997,500 00D l’rzfmad-”ileriea 17 and. 2,500,000 Preferred-"Serics 2

shares ullwnh I.hnpar-value of 17100 each to P1.501,000,000:80 divided lnt’o"
1,450;000,000 Common; 49,475,000 Preferred-“Besles. 17 and 125,000 Lreferved’

“Sorlew 27 ghares all with- the par value of ¥1.00 cach, approved. by’
ix\aiazity of the Board of Dhectors' an May 05, 2008 and by the votmnﬁ'-:
‘the stockholders, owning or tep:ene:mng at Jeast tworthirds of tl‘\'e" '
outstanding  capi@l stock at a meetmg held on Junc 15, 2006 catified tor: R
by the Chaleman and the Secretary of the steckholders’ meeting and a
majority of the Board: nf Directors of the:corporation, was appmved by il :
Coounission on  the ‘date indicated hereunder in actordanes with the, 4;
provigion of Scction 38 of tha Cm'yora\:on Code of the Philippines (Batas-
FPartbansa Blg. 68}, approved on May 2, 1980, Sechon 14 of and copms flmrenf

'-.-

. arefiled w:th the Commxssicn.

IN WITNESS WHERECQF, I'have hercunto net iny hand and cqused. the .
seal of this Commission. to, bu affixed ab Mundnluyung City, Motro Manila,
Philippines, this -&May of August, Two Thousand Six
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REPUBLIG OF TIFE PHILILPLNES

SECURITLIS AND EXCHANGE COMM!SS!ON
S1C Bullding, BEDSA, Groenhills
Cit; of Mandaluyong, Meero Manily

Company Reg. No. 135738

CERTIFICATE OFFILING N
. AMINDED ARTICLES gz' INCORPORATION.
KNOW ALY PERSONS BY THESE PRESENTS: .
THIS I5TO CERTIFY that the smsnded srtcles of inorpofation of the

. METRO PACIFIC CORFORATION :
( Amending Article VITLy de\:reasing. authorized cnpital stock theraof )

copy - anmexed, adopted un May 05, 2006 bya mﬂ]ndly ‘Vote of the Boaed of
Ditettors and on June 15, 2006 by the vote of the stockholdery’ uwning or
representing ablesst two-thirds of the ontptaruling capital atack. and certifted
mnder path by the Beeretary and a inajority of . the Board pf Directors of tha
corpotation wis upproved by the Commission sn  this date prasuant Yo the
provision of Sechen 16 of the Carperation Cotle of the Philippines, Batas
Yambansa Blg. 68, approvad on May L 1980 and mpma thuu.nf arc fucd wl}h the -

Cumm!ssion.

_ Unless this corporation ohtains or slready: has obfuined the approprinte .
Secondary Liceuse from this Commisslan, this Cortifieate does not.authneize it to .
undertoke . business  activitles requlring & Sccondaxy ‘Licepse from this
Compijasion such.as, but nat 1imited to neting d&: broket or dealer in securities, -

- government secutitics eligible dealar (GSED),, investment adviser of an.
Investment company, clostrend o5 open-end investmient company, invostment
house, ransfor agent, camnjadity/finaneial Futures exc!\wgq/hzokarjmemhmt,
fimancisg compamy,. preneed plan issuer, genoral agent in pre-need plans and
time sharég/club shiares/membership certificates isauers of selling ngents thereof,

Neither does this Cerilficate vonstitute 48 permit te undectake wetivides for which
‘other government agencies requl:e 8 bcensear poenair. -

IN WITNESS WHERI;OF, I have hereantu ect uty hand and caused the |
scal of this C ision. tv be affixed st Mandafuyong City, Metro Mamla, .
Phllippines, this y of August, Two Thausand Stx. '

10 A, CATARAN .
D!zu:tor '

! ))I)JJIA.).}A‘A'I' ;u.;,',n,
, .
OISO LA B AN .'.'.'-."' N e
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COMPANY LOGO

Sample Letter to Stockholders e Capitai Restructuring

Dear Stodk‘holder.

At the annual mesting of the stockholders of Metro Pacific Corporation held on June 15, 2006, -
stockholdets representing more than two-hirds of the entirg outstanding capilal of the Cotporation
approved the decrease in the authorized capital stock of the Carporation from Thirty Billion Pesos
{P30,000,000,000.00) to One Billion Five Hundred Milllon Peses (P1,500,000, 000.00), divided inta Ona
Billion Four Hundred Fifty Million (1,450,000,000) common shares, Forty Nine Miflion Eight Hundred
Seventy Five Thousand (49,875,000} Series "1" preferred shares and One Hundred Twenty Flve
Thousand (125,000) Series “2" preferred shires, all with a par value of One Peso (P1.00) each.

As a result of this decrease in the authorized capital stock, the Issued and outstanding common
stock of the Corporation shall cotrespondingly decrease. form 19,053,473,157 1o approximately
952,673,657 common shares. Thus, the decrease in the authorized and issued shares of the Corporation
wifl ba effected thraugh the consclidation of every 20 shares into 1 share.

The common shares of the Corpomtnon followmg the capital decrease shall have the same righte
and privilages as the common shares ot the Corporatian currantly outstanding, Except for the decrease
in the number of shares held by sach of the existing shareholdlers, each. s(ockholder shail enjoy the same
rights and privileges in respact of the modified comman shares.

The foregeing reduction was approved by the Securilies and Exchange COmmissnon oh August
23, 2006. With the SEC approval, a stockhelder whe owns One' Hundred (100) shares with par value of
P1,00 each will now have Five (5) shares. wnth par. value of P1.00 each, -For resulting fractional shares,
haweaver, the Corporation has adopted the pohcy of. roundmg up each fractlonal share

" Please be advised that the Corporatian wm now issue new stock certi ﬂcates to the stockholders
as of August __, 2006 indicaling the duly redliced number of shares. :Starting on September _ "% |
20086, you may surrender your.old stock certificates to our transfer agent Stoek Transfer Service, Inc. atin attn
Ms, Ofel Racpan / Richard Regala, 8 8™ Floor Phinma Plaza 39 Plaza Drive; Rockwell Center Makatn Clty
{Tel. No, 89B-758E), from 9:30 AM to 11:30 AM and from 1:30 PM to 4.00 PM to claim your ‘new
certificate(s). o .

" 1f you have any questions, please'dblhot hesitate to i:all\ ou_r'transfer ,ag_ent,\ your stockbrokerage
or us. . T ‘ .

Vew'trﬁiy.:yﬁﬁ;s.

MPG‘iSi_g’natory
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FROM : METRQ PACIFIC CBRP H
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. . nnliive
First Pacific Company Limited RCE YED
Overseas Regulatory Announcement IMh Sop
30 August 2006 b St 12 A ¢ 2y
METRO |
PACIFIC

thinking ehaad

August 28, 2006

PHILIPPINE STOCK EXCHANGE, ING.
Philippine Stosk Exchange Centre, Exchange Road
Criigas Cenler, Pasig City

Matro Manila
Attention; Ms, Jurlsita M. Quintos
Senfor Vica President, Dlsclosura Deparimant
Ms, Abhay M, Lapez
Analyst, Disclosure Degartment
Subject: Melro Paclfic Corporation
SEC Anproval on $he Decreage of Gapltal Steck
Madams:

We wish to infom the Exchange that the applcalion of Metro Pacifie Comporation {'Metre Paolfic’) to decrease ils
authorized capllal stock was approvad by the Sacurlties & Exchenge Commission on August 23, 2006 and accondingly, the
Cerlificate 0f a Dacrease of Capital Stock, as well as the Cartificate of Filing of the Amended Arllcles of Incerparation Were
lssued. MPC only recelvad actual copias of sald Cartificatas today,

In this regard, Melro Pacifle kindly raquests for 2 voluntary 8-day suspenslon In ihe trading of ite shares, from Tussday, 28
August through Friday, 8 September 2008, so thal the iwesting public may sutficlenlly absorb thie Information and to
enable them to complete the process for updaling thelr stock cerifieales, Quring this perlod, Individual lettans will bo sent
1o all gharshelders informing them of these sppiovals and advising them of the effect to their holdings, an well as fhe
process by which they may update thelr stock certificates to raflect the adjusted number of shares resulting from the
Dactasse in the Authorized Caplial Slock of Metro Pacific, A sampla latter lo Meiro Paclfic 's stockholders indicaling the
procedure by which they may update thelr slock earlificates Is also aftached,

Attaghed herewilh are the delalls of the Decreass in Aulhorized Caplia) Slock of Melro Pacific and coplen of the SEC
approvals for easy refaance.

Very {ruly yaurs,

- g -
(hpnd s
DAVID C. NUGENT

Vice President
Media & Corporate Communications
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DETAILS OF THE DECREASE IN THE AUTHORIZED CAPITAL STOCK
OF METRO PACIFIC CORPORATION
(the “Corporation”)

1. Date of the Approval by the Board of Directors of the Carporaﬂon of the Capital Restructuring
The Board of Diractors of the Carporation, by the afitmative vote of at {east a majority of its entire membarship,
approved the decrease in the authorized capital stock of the Corporation from Php 30,000, OUD 000 1o
Php 1,500,000,000, Philippine Currency, on § May 2008

2. Date of the Approval by the Stockhelders af the Ccrpom!tun uf the Caphtal Restructuring o
Stockholders owning and helding at least two-lhirds (2/3) of the outstanding capital stock of the Corporation approved
and ratified the decrease In the authorizad capital stock of the Corporation from Php 30,000,000,000 to
Php 1,500,000,000, Philigpine Cumency, during a meeting of the Comoration's stockholders held on 15 Jupe 2006,

3. Reason(s) for the Capital Resﬁructuﬂng ‘ _
The purpose of the aforementioned capital decrease 15 (i) to retire 450,000, 000 Serles *1° preferred shares. !he same
having: been converled (o common shares; and (i) to creats a reduction surplus fo be applied towards the
canceliation of the accumulated deficit of the Comporation. : ‘

4. Amount of Deflcit that wnll he Eliminated -
The aforementioned capital decrease will resull in a reduahon surplus of Php 18 103,174,500, all of which wil be
applie towards the cancellation of the accumulated deficlt of the. Carporation. Accordingly, the accumuléted deficit of
the Corporation will be eliminated to the coneurrent amount '

5. Ad)ustments ln the company S Aulhoﬂzed Capital Stock, lssued and Outstandmg Stock

Befnre Caplta! Decreasa INACS | Increase |- - After Capital
Rastructuring ' © | 'InAGS | - -Resfructuring
e - {Cureent) - |
Authorized Capital » B ‘ . K IR f
_Stock (in Php) 30,000,000,000 (28,500,000,000) NA ~1,500,800,000
" Common _28,000,000,000 ] . (27,550,000,000) 1,450,000,000
Preferred |. - - 1.000,000,000 | . {950,000,000)) - - - | | 50,000,000
o lssueda| .
" Qutstanding Shares 19,055,873,157 (18,103,574,500) | -~ NA |- 952,738,667
Common 19,053.473,157* (18,100,799,500} | . 952,673,657
Preferred 2,600,000 (2,375,000) - , 125,(_}00
Listed Shafés | 18,684,429 288" (17,750,207,808) | - NA _ 934 221,483
Comman 18,684,429,268 {17,750,207,808) | - SAE 934,221,463
Preferred , [ 0 - 0
Par Value [in Php) 1 NA_ 1
Cammen 1 - : 3y 1
Preferred | i ‘ _ 1
* This includes the 450,000,600 corimon shares issued upon csnversion of the Seres 1-C Preferrad Shares of the Corpotation
2
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*This Includes shares approved in principle for listing

5, Movement in the Stockholders' Equity

Balance after
Beginning Salance Entries b record the decreasg
{as of June 30,2008} | ~ decregse in ACS in ACS
DR CR
Authorized Gapital Stock 30,000,000,000,00 | 28,500,000,000.00 1,500,000,000.00
|ssued: S ‘
Comiop shares 19,053,473,157.00 | 18,100,759.449.2 857,673,657.80
Prafemed shares: Series 2 250000000 | 2,375,0000) 125,000.00
Treasury Stock 1,405,00 1,40600 | -
issuance of shares
Prefemad shares: Seﬁes '1
Galin &n sale of Investment (SE) 234,898,487 00 234,695,467.00 }: -
Additional paid In capital 9,690,383,787,00 | 27,793,558,288.00 | 18,103,174,499.20 .
Retained Earnings (28,742,892,461.00) |. ' ’ 27 793,558, 285 23 ' (949,3341 174.80
Totaf Stockholders’ Equity 30.233.1%355.00 ﬁasa,vémgm“ 45 896,732 7&5 40| 23816136500

".‘n [

8. Procedure for Updating Stock Cértificates to Reflect: the Adjusted Number of Shares Resultmg from the
Decrease in the Authorized Capital Stock of tha Corporation , :

Set forth below is the procedure which the Corporation proposes and mtends to follow for the replacement of stock :

cerificates following the approval by the Securities: and Exchange Commission ("SEC") of the decrease uf the-authorizad -
capital stock of the Corperation: o —

3

b)

As filed with the SEC on 27 June 2008, tria amendment to the Amctas of lncorpomt(on of the: Corporatton which
wilt be reflected in the new stock cemificates is the decrease of the Corporafion's autherized capital stock Php 30,
(100,000,000 to Php 1, 500,000,000, thrsugh the conselidation of every twenty (20) shares into one {1) share. As
a result of the above consolidation, the Corporalion's authorized capllal stock of Php1, 500,000,000 will be
divided into 1,450,000,000 common snares, 49,875,000 Seres “1° preferred shares and 125, 600. Serles "2"
prefemed shares, all with a par value of Php1.00 per share.

Within ten (10} business days from the date that tha SEC approves the above amendments (‘the Approval
Date"), the Corporation shall issue new steck centificates beuring the Corporation’s new authorized) capita) stock
(the ‘New Stock Certificales”) against ine sunrender of the stack cerificates bearing the authorizad capital stock
prior to the abovestated amendments to the Articles of incorporation (the “Original Stock Certificates”).

The Corporation will send letiers o all slockholders and issue and publish media announcements fo enjoin said

stockholders to sumender their Original Stock Certifizales by the Corporation's Transfer Agent, Stock Transfer
Services, Inc. ("STSI"} for replacement with New Stock Certificates, beginning the Approval Date,

3
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In such communication, the Corporation will advise its stockholders to bring, personally or through a
representative duly authorized in writing, their Original Stack Certificates, together with. at least one (1}I valid
identificetion document (e.g. driver's licenss or passport) ta the Transfer Agent. However, if the same is not
practicable, slockholders can send their Original Stock Certificates to the Transfer Agent'by courier or by
regislered mail. While stockholders may send Original Stock Certificates through ordinary mail, the Corporation
will not encourage the same. Stockholdery shall be respensible for verifying receipt by the Transfer Agent of sald
Original Stock Certificates sent by couriur or mail, whether registered or ordinary. The Corporat!on and the
Transfer Agent shall not be iable for any delay in the receipt by the stockholder or loss of stack cartificates sent
by courler of mail, whether registered of odinary,

¢) The New Certificates shall be ready for pick up in the offices of the Transfer Agent at least ten (10) business days
after the surrender by a stockholder, and the receipt by the Transfer Agent, of the Original Stock Cerlificats(s).
Stockholders sending In their Original Stuck Certificates by courier or by mall must inform the Transfer Agent in
writing whether they also wish to receive (heir New Stock Certificate(s) by courier or by maif, Otherwise, it shall -
be presumed that they shali be able to pick up their New Stock Certificate(s) as stated above, o

Stiould a stockholder request that his/its replacement New Stock Certificate(s) be sent by courier, arly expenses .
for such eourier services shall be for the accotint of the stockhulder concemed. The requesting stockholder must’
send to the Transfar Agent the full paymant (In cash or Manager's Check payatle to the Transfer Agent) for the
cost of the courier services, together witl or immediately following the request. If such full payment has not yet
heen received by the Transfer Agent by the time the Transfer Agent has completed the replacement of the Old
Siock Certificate(s), the Transfer Agent will send the New Certificate(s) to the Stockholder by registered mall. -
- Subject fo this paragraph and provided that the Transfer Agent sends the New Stock Certificate(s) in accordancs -
with the instructions of the stockholder, the Corporation and the Transfer Agent shall not bie liable for any delay in
{he receipt by the stockholder or oss of stock certificates sént n the manner prescribed by the stockholders, :

d) " After sixty (80) days from the Approval Date, the Transfer Agent shall-send all unclaimed New Cartificates by
registered mail to the stockholders concemed. The Corporation.and the Stock Transfer Agent shall not be liable
- for any defay in the receipt by the stockhulders or loss of the new stock certificates sent by registered mail,

g} Stockholders will not be charged any fes for having thelr stouk certificates replaced. If a stockhelder desires o
.- 8plika stock cerfificate inlo mere than that one certificale, he shali be charged a reasonable fee for every new
certificate to be issued In excass of one. In the case of slockholders halding several stock certificates, the
“Transfer Agent will consolidate their certificates into one new stock certificate, unless otherwise instructed or
ifdicated in thelr notice to the Transfer Agent..

) Wittin sixy (60) days from the Approval Dats, the Old Slack Certiicates may stil be honored for trading at the

Philippine Stock Exchange, (o the extent af such number of shares resuiting from the abovestated consolidation.

After the said psriod, the Old Stock Certificates must be repleced with New Stock Certificates before they can be
frgded. o . w e

The lmpiénnantaﬁun of the foregoing procadures is subject to the condition that they are consistent with 't_heﬂe;:xisting politﬂy‘
of the SEC on changes in the information that are reflected In the stpck certificales. S
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* SECURITIES AND EXCUANCE COWVHSSXON
SEC Builihig, BDSA, Greenhills

Cisy of MapSeluyony, Métro Manils

Company Reg, No. . 135748

.CERTIFICA‘I‘E OF DECREASE OF CAPITAL STOCK

KNOW ALL I’ERSONS BY THESE PRESENTS: '

’r.his;{s ,to cenify-ithat the ce.niﬂcatc of deczease of caplm stack of the

| METRO PACIFIC CORPORATION ' .5 y

. copy anmoxed, from  P3000,000,00000° divided. ints. zs.qao,nad,uan
"\ Comtann: 997500,000 Proferced-"fieries 17 and: 2500000 Preforred-iSerics 2 .
shares mwath ﬂmpuvalue of 17100 each to PLSUI),OUD o006 divxdx:d lnlb" :
1&0.000,0110 ‘Comuion; 49,875,000 szfertad~”8enea 17 and 125;000 l’rcferred '
"Scﬂea 2" ghares all with. the par - value:of ¥1.00 cach, ap,prowd by
(. :na]m'ity of  the Board of Dliectom nn ‘May 05,2006 and by the vommi
"the' etockholders, awni::g or repreaem:lng at leaat two-thirdg - of t.he
outsbukding capital stock at a meetmg l\ald on June 15, 2006 cetified to
by  the Chairm.-m and’ the ' Secrefary of the stockholders’ meeting and a e
majority of . the Bodrd: of Dlzecttrzs of 7 thecorporation, was ayproved by the
Corunission ont the date indicated hereunder in acvordanee with the
provisjon of Scction 38 -of the Corycrauon Code of the Plillippines (Bal’ns
P.unbnnaa ‘Blg. GH}, approved on ' May 1, 1950, Sechm 14 of md copms flwreof
, arefiled with ﬁmCommission. - co :

5 4R BN
L Ers

RSN

IN WITNESS WHERECF, I have hereunto not my hand and cmused the
seal of this Commission. - to.bs afﬂ.xed ab Mandnlnyong City, Mwo Mnmla,
Philippines, this 'My of August, Two Thcuﬂud 51& g

xR an
AT

e
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REPUBLIG OF TIIE PHILIFPLNES
SECURITLES AND EXCHANGE COMMISSION

SIC Bullding, BDSA, Groephbills
Cit; of Mundatuyony, Mezo Manily

Compony Reg. No. 135748

CERTIFICATE OF FILIRG
AMENDED ,\#‘nclng gn INCORPORATION.
KNOW ALL PER SONS BY THESE PRESENTS:
THYS IS TO CERTIEY that the amended axtidles of imugom}maf the -

1

METRO PACIFIC CORPORATION
o Amending Artidle vn by deueaaing authorized cnpltal stouck thcrcuf )

© copy - annexed, edopttd un May 05, 2006 bya majority voleof the Board or
Direttors and on June 15, 2006 by the vote of the stockholders vwalng o
raptesenting at-least two-ENrds of the ontstaruling capital atock. and cerhﬂed
andgr bath by the Beeretary- and 2 mafority of the Board of Diirectors of tha
corpotation wis wppreved by the Commissicn sn  this diate Pmuumt o the
provision of Section 15 of the Carpotation. Coda of the Philippines, Batas
Fambansa Blg, 68, approved on May 1 1980 and cupma thm:.nf ate fﬂud wi!h the . -
Commiasion ]

‘Unless this corperation obting or already hns obta:lmad the appmpﬂntc .
Secondary Licanse fram thdr Comamisslan, this Cortificate does not.autlineize it to .
undertake  business -activitles - requiring. & Sucundaxy License from - this
Commijssion sach as, but not imited to acting ds: broker or dealer {0 securitlen,

. govetnment accuritivs eligible dealer (GSED),. invesnment adviser of an

. Investment company, closerend or openend investment company, invostmént

7 house, fransfer agenr, comnjadity/finaneial futuses excbangn/h!oker}merchmt,

- financing compay,. pre-ieed plan dssuer, general agent in pre-neeq plans ind

- tiong shores/club ghares/membership cartificater iosuers or seliing agents thezeof,

" . Neither does this Carilficate canstitute 48 permit 10 undertake mhvﬂies for which
o’chugovemmentagmes tequl:e alieemwotpctmtr. e

IN WITHNESS WHEBHEOF, T have hapeanta sct ovy hand snd ¢aosed the
-peal . of. this Cq iddop. tv be affixed nt Mandaluyeng Qity, Metro Mmila, .
Philippines, this _ y of August, ‘¥wo Thouzand Siy. . '

AN

110 A. CATARAN
Dtru:tor '

toa
0 ’ 0 v
A A T A
U (0 (2 K . . 1
RSO0 IO ARRA .'.'-'n'.'l'.’l AR A B AT AR RARK R c'a'l" .’g o nf- (0000

29708 '06 TUE 17:18 [TX/RX NO 76121 {@oos




COMPANY LOGO

Sample Letter to Stockholders re Capital Restructuring

Dear Stockholder,

. At the annual meeting of the steckholders of Metro Pacific Corporation held on June 15, 2006,
stockholders representing more than two-ihirds of the entire outstanding capital of the Corporation
approved the decrease in the authotized capital stock of the Corporation from Thirty Billion Pesos
(P30,000,000,000.00) to One Billion Five Hundred Million Pesos (P1,600,000,000.00), divided into Ona
Billion Four Hundred Fifty Million (1,450,000,000) common shares, Forty Nme Million Eight Hundred
Seventy Five Thousand (48,875,000) Saries ™" preferred shares and One Hundred Twenty Five.
Thousand (125,000) Series “2” prefetred shares, all with a par value of One Peso (P1.00) each.

" As a result of this decrease In the authofized capltal stock, the issued and outstanding common
stock of the Corporation shall correspondingly decrease form 19,0683,473,157 to approximately
952,673,657 common shares, Thus, the decrease in the authorized and issued shares of the Corporatlcn
will be eﬁected through tha consolldaunn of every 20 shares into 1 share, .

The common shares’ of the Corpomhon followmg the capital decreaSe shall have the same nghts
and privileges as the common shares of the ‘Comporation curfently outstanding. Except for the decrease
in the number of shares held by each of the exlstlng shareholders, each. stockholder shaﬂ enjoy the same
rights and privileges in respect of the modified common shares, - ; o

The foregoing reduction was: approved:by the Securities.and Exchange COmmissmn on August
23, 2006, With the SEC approval a sfockholder who-owns One Huhdred (100) shares with par value of
P1,00.cach will now have Five. (5) shares with par value of P1.00-each, For resulting fractional shares,
hOWever the Corporatlon has adopted the pohcy of roundung up each fractional share

Please be advnsed that Corperation wm now issus new stook camflcates fo the sxockhcldezs
as of August ___, 2008 |nd|catmg the duly reduced numbér ofsharea, -Starting. on September
2006, you may surrender yeurold- stoik cenificates to our transfer agent Stock Transfer- Service, In
Ms, Ofel Racpan / Richard Regala, 8" Floar Phinma Plazd 39 Plaza Drive, Rockwell Center Makati-City
(Tel. No, 888-7585), from 9:30 AM to 11:30 AM and from 1:30 PM to 4:00 PM to claim your'new
certihcatﬁ(s) o ,

If you have any questions, please do not hesntate to cah our transier agent, your stockbrokerage
orys. . v

Very truily yours, o

MPC -Slﬂgnatovry-
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First Pacific Company Limited

Overseas Regulatory Announcement 208h SEP 2
30 August 2006 -

METRO
PACIFIC

thinking ehead

August 28, 2008

PHILIPPINE STOCK EXCHANGE, ING.

Philippie Stock Exchange Centre, Exchange Road
Orilgas Cenler, Pasig Cly

Matro Manlia

Attantion; Ms, Jurlsita M. Quintos
Senlor Vice Prasident, Disclosura Deparinant

Ms, Abhay M, Lopez
Anelyst, Disclosure Daparimant

Subject: Melro Pacific Carporalion
SEC Approval on the Decregse of Gaplial Stock

Madams:

We wish to Inform the Exchange that the applcaiion of Metro Paclfie Comporalion {"Metro Pacllie’) to dacrease it
authorized capltal stock was spproved by fre Securities & Exchenge Commission on August 23, 2006 and accondingly, the
Cerlificale nf a Dacreass of Capital Stock, as well as the Carlificate of Filing of the Amended Arlicles of Incarparation wete
isauieed. MPC anly reeelved actual copias of seld Cortificates today.

In Lhis regard, Metro Paciflc kindly raquests for 2 Voluntary 8-day suspension In the frading of lla shares, from Tussday, 28
Auqust through Friday, 8 Soplember 2006, so that fhe Ivesting public may sufficiently ebsorb thia Information and fo
enable them to complate the process for updating thelr stock earilficates, Durng this perlod, Individual tetters will be sent
Io all sharshelders informing them of these approvals and advising them of the effect to their holdings, au well as the
process by which they may update thelr stock uertificates to reflect the adjusted number of shars resuiling from the
Decrease In the Authorized Caplial Slock of Metro Pacific, A sample letter o Melre Paclfic 's stockholders indicaling the
pracadura by which thay may update thelr slock ceriificales s alss aftached,

Atlached herswdlh are the delalls of the Decreass In Aulhorized Capllsl Stock of Melro Pacffic and coples of the SEC
gapprovals for easy refefence.

Vary iruly yours,

- 7 . e
pd s
DAVID C. NUGENT

Vice President
Media & Corporata Communications
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DETAILS OF THE DECREASE IN THE AUTHORIZED CAPITAL STOCK
OF METRO PACIFIC CORPORATION
(the “Corporanon )

1, Date of the Approval by the Board of Directors of the Corporation of the Capital Restructuring
The Board of Directors of the Cerporation, by the afftmative vote of at least-a majority of its entirs membarshsp,
approved the decrsase in the authorized capital stock of the Cormoration from Php 30,000,000,000 to
Php 1,500,000,000, Philippine Currency, on § May 2006

2. Dateoithe Approval by the Stockhoelders af the. Cerporaﬁon ofthe Capﬁal Restructuring -
Stockholders owning and holding at least two-lhids (2/3) of the outstanding capital stock of the Corporatmn approved
and ralifed the decrease In the authorized capital stock of the Corporation from Php 30,000,000,000 to
Php 1,5500,000,000, Philippine Cutrency, during a meeting of the Corparation's stockholders held on 15 Jupe 2006,

3. Reason(s) for the Capital Restruciurlng
The purpose of the aforementioned capital decrease is (§) fo retire 480,000,000 Serles 1" preferred sheres, the same
having been converied info common shares; and (i) to creats a reduction surplus to be applied towards the
cancelfation of the accumulaled deficit of the Camporation, ‘

4, Amount of Deflcit that will be Eliminated ' '
The aforementioned capltal decrease will result in a reducbon surp!us cf Php 18, 103 174,500, gl of which will be
applied towards the cancellation of the accumulated deficit of the Corporatian. Accordiingly, the accumuhted deﬁmt of
the Corparation will be ellminated to the- concurrent amOunt -

5. Adjustments inthe Cumpany's Authorized Capital Stock, Issued and Outstandmg Stock

Befure Capital Decreass InACS | increase.| - After Capital
Restructuring 7 -InARS | 7 Restrucluring
‘ _ : " _{Current)
Authorized Capital ‘ ‘ : B S
Stoek {in Php) 30,000,000,000 (28,500,000,000) NA 1,500,000,000
~_Common. | - 28,000,000,600 _ {27,550,000,000) 1,450,000,600
Preforred | -~ 1,000,000,000 | (950.0(_19,090) -] . 50,000,000
 lssued & - ’ | ,
Oulskandl ng Shares |- . 19,055,873,157 (18,103,374,500) | * - NA ___B52,788,667
| Common 18,053,473,157* {18,100,799,500} - 952,673,657
Preferred 2,600,000 -~ {2375000) | . 125,000
Listed Shares | 18,684,429,288% {17,750,207 808} NA 934 221,483
Common | . 18684,429,288 | - {17,750,207,808) i 934,221,463
_ Prefarred 0 .0 D
ParVlue {in Php) | 1 Na| 1
Commen . . ‘
Prefarred 1 : L 1
* This includes the 450,000,000 common shares issued upon eonversion of the Series 1-C Preferrad Shares of the Cnfporaﬂon
2
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*This includes shares approvad in principle for listing

. Movement in the Stockholders' Equity

Belance after
Beginning Balanca Eritries by record the decrease
{as of June 30,2008 decrease in ACS in ACS
DR CR

Authorized Capltal Stock 30,000,000,000.00 | 28.500,000,000,00 1,500,000,000,00
Issued: ‘ ‘

Commion shares 19,053,473,157.00 | 18,100,799,499.20 952,673 857,80

Prafered shares: Series 2 2 500,000.00 ‘ 2,375.00000 | 125,000,00

Treasuty Stock 1,405,00 1,405,00
lssuancapof shares

Prefermed shares; Series | .
Gain on sale of investment (SE) 234,895,487 00 234,695,467.00
Addiional paid In capital 0,690,383,787,00 | 27,793668,286.20 | 18,103,174,499.20 .
Relsined Earnings (28,742 852.461.00) | 9779355828620 | . (049,334,174.80)
Total Stockholders’ Equity 30,238.161 35500 | 7439673278540 | 45.896,732785.40 | 238,161,385.00

8. Procedure for Updating Stock Certificatis to Reflect the Adjusted Number of Shares Resultmg from the‘
Decrease in the Authorized Capital Stock of tha Corporahon

Set forth below is the procedure which the Comoration propases-and Kntends lo !oliow for the replacement of stock 5
cettificates following the approval by the Securities and Exchange Commission (‘SEC’) of the decreass of the aulhonzed»f
capital stock of the Corporation: - .

8)

b}

As filed with the SEC an 27 June 2008, the’ amendment fo the Amcles of lncorporatlon of the COrporatlon which

will be reflected In the new stock certificates is the decraase of the Corporation's authorized capital stock Php 30,
(100,000,000 to Php 1, 500,000,000, through the consalidatian of every twenly (20) shares inte one (1) share. As

a resuit of the above consolidation, the Corporation's authorized capital stock of Phpi, £00,000,000 will be

divided into 1,450,000,000 common snares, 48,878,000 Serles “1" preferred shares and 125,000 Serles "2’

preferred shares, all with a par value of Php1,00 per share,

Within ten (10} business days from the date that the SEC approves the above amendments {'the Approval
Date"), the Corparation shall issue new stack cerificates bearing the Corporation's new authorized capital stock
(the "New Stock Certificates”) against ine sunender of the stock certificates bearing the authorized capital stock
prior to the abovestated amendments t the Articlas of Incorporation (the *Criginal Stock Certificates”).

The Corporation will send tetters ta all stockholders and issue and publish media announcements to enjoin said
stockholders to surrender their Original Stock Cerfificales fy the Corporation's Transfer Agent, Sitock Transfer
Services, Inc, ("STSI") for replacement with New Stock Certificates, beginning the Approval Date,

3
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In such communication, the Corporation wil advise its steckholders to bring, gersona!ly or through a
representative duly authorized in writing, their Original Stock Certificates, tagether with at Isast one (1). valid
Identification documant (e.g. driver's license or passport) to the Transfer Agent. However, if the same is not
practicable, slockholders can send their Original Stoek Certificates to the Transfer Agent_by courier or by
registered mail. While stockholders may send Original Stack Certificates through ordinary mail, the Carporation
will ot encourage the same, Stockholder shall be respensible for verifying receipt by the Transfer Ajjent of sald
Original Stock Certificates sent by couriut or mall, whether registered or ordinary. The Corpomt{on and the
Transfer Agent shall not be fiable for any delay in the receipt by the stackhalder or loss of stock certificates sent
by courler of mail, whether ragistered or odinary. .

) The New Cenlificates shall be ready for pick up in the offices of the Transfer Agent at least ten (10) business days * .
afler the surrender by a stockholder, and the receipt by the Transfer Agent, ¢f the Original Stock Centificate(s).
Stockholders sending in their Original Stack Certificates by courier or by malf must inform the Transfer Agent in
writing whether they also wish to receive their New Stock Certificats(s) by courier or by mail. - Othetwise, it shall .
be presumed that they shall be able to pick up their New Stock Certificale(s) as stated above.

Should a stockholder request that hislits reptacement New Stock Certificate(s) be sent by courier, eny expenses
for such courier services shall-be for the account of the stockhoider ¢concemed. The requesting stockholder must
send to the Transfer Agent the full paymant (In cash or Manager's Check payable to {he Transfer Agent) for the
‘cost of the courier-services, together with or immediately following the request. If such full payment has not yet ©
heien received by the Transfer Agent by the tims the Transfer Agent has compleled the replacement of the Oid
Stock Certificate(s), the Transfer Agent will send the New Certificate(s) to the Stockholder by repistered mail, -
- Subject to this pardgraph and provided that the Transfer Agent sends the New Stock Certificate(s) in accordance
with the instructions of fhe stackhalder, the Corporation.and the Transfer Agent shall not be liable for any dslay in

,,,,,

the receipt by the stockholder or loss of stack cerfificates sent In the'many’xer prescribed by the stockholders,

d) Ar't:er"'sixty (60) déybé fro_n; the Approval Date, the Transfer Agent shall send é!l.,uhclaiméd New Certificates by
registerad mail to the stockholders ¢oncemed, The Corporation and the Stock Transfer Agent shall not be liable
. for any defay in the receipt by the stockhulders of loss of the.new stock cedtificates sent by registered mail

8} Slockholders will not be charged any fee for having their stock certificates raplaced. If a stockholder desires I

- 8plit a stock certificate into more than liat one certificals, he shall be charged a reasanable fee for every new

~ cetificate to be issued in excess of one, In the case of slockholders holding several slock ceitificates, the”

- Transfer Agent will consolidate their cerificates into one naw stock certificats, unless otherwise instructed or
irdicated in thelr notice to the Transfer Agent. s

f) Within sixty (60) days from the Apph_\lél Date, the Old"Stack Certiflcates may stil be honored for frading at the
Philippine Stock Exchange, to the extent of such number of shares resulting from the abovesteted consolidation.
After the said period, the Old Stock Certificates must be replaced with New Slock Certificates before they can be
traded. _ : '
The Implqlﬁentaﬂon of the foregoing procedures is subject to the condition that they are consistent vwith the existing policy
of the- SEC on changes In the information that are reflected in the slock certificales. L '
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REFVELIC OF THE PHILIPRINGS
SECURITIES AND IEXCHANGE COM%ION
‘SEC Builithig, EDSA, Graashills
City of Mandsiuyony, Métro Manils

Company Reg, No. 135748

.cnn'rméAra OF DECREASE OF CAPITAL STOCK

KNOW ALL PERSONS BY THESE PRESHNTS*
’rhmq‘s to certify: l:'l‘lat the ce.mﬁcatc of deczease af capleu dtack of the

METRO PACIFIC CORPGRA'.I’ION

' copy  anoxed,  from  POUG00000000: divided inte zs.qoo,nod,uuu:: '_
Comamn. BW,EOB,ODCI Pnzfer:ed.-”&ler!ea 1" and 2500,000 Prefarred-"Serivs 2
shazes aihamh the par-value of 1700 each to P150),000,000,00 divided lnl.b‘
1,450,000,000 Comaon; 49,875,000 Preforred:“Becies. 17 and 125,000 Lreferred .
"Scﬁea 27 ghares all’ with the par value of PLOD each, approved. by

‘ ma;oﬂty of t.hq Bon.rd of Dhectom an May 05, 2006 and by the vntexmi‘l:'v_-:
‘the' stockholders owning or represetu:!ng it least two-thirds of Hhe- -
outstanding capital stock at a ‘meeting ‘held on )‘une 15, 2006 cestified tor
" by the Chafrman and the - Secretary of the stockhalders’ meeling and a " )

o majurity of . the ‘Board of Direckrs of the »corpomhon. was approved by ihe : "
conurdasmn on the date indicated heréunder in actordanes with the .

4

25 provislen of Sccton 38 of tlw Cm'porakon Code of the Philippines (Batas-
;’3 Fampansa Blg. 68), appxoved on Mayl 1950, Sechon 14 of and. copfes theredt -
& , arefiled with the Cnuuniss!pn. ‘

2 IN WITNESS WHERECF, [have hereunto nat iy hand and caused the

seal of this Commission . to be affixed at Mandaluyong Clty, Motco Munila,
Philippines, ‘this L3y o August, Two Thousand Six.

Pt Ty TGS
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REPULIC OF TIIB PHIL PINES
SECURITLES AND EXCHANGE COMMISSION
SNC Bullding, BDSA, Groeihilla
Cit7 of Mandaluyong, Mezo Manila

Company Reg. No. 135748

CERTIFICATE OF FILING
. sMmDRD ARTICLESOF INCORFORATION
XNOW ALL PERSONS BY THESEPRESENTS: - .
THIS IS TO CERTIFY that the amended Q:ﬁ«qes of iﬁcufpokagion of the

METRO PACIFIC CORPORATION . .
( Amending Article VI by decreasing authorized capital stock thereof )
copy - annexed, adopted on May (15,2006 by a majority voleof the Board df
Disettors and on Jone 15, 2006 by the vote of the stockholders vwnlng or-
mupresenting ab lenst two-thirds of the ontptanding capital stock, and certified
xnder vath by the Becrakary and a majority of the Board of Directors of tha
_ corpotation wis npproved by %o Commission on.. this dite pisuant to the
provision of Sestion 16 of the Corpotation Code of the Philippincs, Batas
Fambansn Blg. 63, approved onMay 1. 1980, and copien theseof:are filed with the
Commission L

 Unless thls corposation obiging or alzready has obtained the apprupriate
Secondary Licanse from s Comimlaslan, this Contificate does nat.authorize it to
undertake business activitles requlring a Sqcondary Licepse from this
Commidssion sach as, but nat Hmsted to acting 46! broker cr-Gealer in gecurities,
. governmen? securitics “dligible dealer (GSED),, investment adviser of an
Investment ¢ompany, coseread gy open-end investment company, investment
house, fransfer agent, comnsadity/finanelal futures exchangw/broker/meschant,
ﬂnmd_ng"compw,.,prmreed plan issuer, genoral agent in pre-need plane and
. time ahsreg/club shares/membership certificates lasuers of celling sgents thereof.
.Neither does this Certificate ranstitute aa permit to undertake netivities for which
‘ other government agencies foquire a license o2 permair, L -

IN WITNESS WHERKEOE, 1 have hereanta set v hand and cavsed the |
, ‘peal . of -this C iiop. t be affixed nt Mandaluyong City, Mctro Manila, -
' Philippines, thin ¥ of Auguit, ¥'wo Thausand Six. C

AN

110 A, CATARAN
' Dlrector = .
Campany Registrativn and Monltoring Doparrmont

- to. (- ' $o i
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COMPANY LO

Sample Letter to Stockholders ve Capital Restructuring

Dear Stodk'holder,

" At the annual meeting of the stockholders of Metro Pacific Cerporation held on June 15, 2008,
stockholdars representing more than twa-ihirds of the entire outstanding capital of the Corporation
approved the decrease in the authorized capital stack of the Compotation from Thirty Blllion Pesos
(P30,000,000,000.00) to One Bilfion Five Hundred Millien Pesos (1,500,000, 000.00), divided into Ona
Billion Four Hundred Fifty Million (1,450,000,000) common shares, Forty Nine Miffion Eight Hundred
Seventy Five Thousand (49,875,000} Sevies “1" preferred shares and One Hundred Twenty Five
Thousand (125,000) Series "2” preterred shares, all with a par value of One Peso (P1.00) each.

. As a result of this decrease In the authotized capital stock, the issued and outstandingy common
stock of the Corporation shall correspondingly decrease form 19,053,473,157 to approximately
952,673,657 common shares. Thus, the decrease in the authorized and issued shares of the Cnrporanon
will be effected thratugh the canso!ldauon of every 20 shares into | share. ,

The commen shares of tha Corpomtlon fo!lowmg the capltal decrease ‘shall have the same nghts
and privilages as the common shares of the Corporation currantly outstanding. Except for the decraase
in the number of shares.held by each of the existing shareholders, each stcckholder shail enjoy the same
rlghts and privileges in respect of the modified common shares. - S ,

- The foregoing reduction was approved by the Securities. and Exchange Commlssnon on August
23, 2006 with the SEC approval, a stockhalder who-owns Ona Hundred (100) shares with par valile of
P1,00 zach will now have Five. (5) shares.with par value of F1,00 each, For resumng fractional shares,
hOWever, the Corporation has adop’ted the puhcy of toundlng up each fracttonal shars ,-,t
. Please be advised that the’ Corporaﬂan will now' :ssue new stock certif;cates to the stockholéers
as of August ____, 2008 indicating’ the duly reduced numbsr of shares, - Starting on September e
2006, you may surrender yourcld stock ceriificates to our fransfer agent Stock Transfer Service, Ing, attn
Ms, Ofel Racpan / Richard Regala, 8' h Floor Phinma Plaza 38 Plaza Drive; Rockwell Center Mekati City
(Tel. No, 898-7585), from 9:30 AM to 11:30 AM and from 1:30 PM to 4:00 PM to claim your new
cemﬂcate(s} o ,

_ |f you have any questicns, please do not- hesnate to catl our transfer agent, your stockbrokefage
orus.

Veryfiruly yburs,

MPC Signa!dry
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