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Securities and Exchange Commission
Office of international Corporate Firance

Division of Corporation Finance SUP

450 Fifth Street, N.W. PL
Washington, D.C. 20549

U.S.A.

Re: Oxiana Limited: File No. 082-34931
Enciosed are copies of announcements released on the Australian Stock Exchange
from 1 August 2006 - 31 August 2006, submitted to you in order to maintain our

exemption pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

We also confirm that the Schedule of Information included in our initial submission
has not changed.

Yours faithfully

M WM\/\ PROC=SS=D

Szr 14 2005
QQ Nathan Hughes-Johnson l

Assistant Company Secretary /\S:E\I‘;:gg\%?_
e

Enc

q

OXIANA LIMITED. PEOPLE, PERSISTENCE, PERFORMANCE. WWW.OXIANA COM.AU

Level 8, 31 Queen Street Melbourne T. +61 3 8623 2200 E: admin@oxiana.com.au
Victoria, Australia 3000 F: +6% 3 8623 2222 ABN: 40 005 482 824
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application for quotation of additional securities
and agreement

Information or documents not availuble now must be given o ASX as soon as availeble.  Information and

documents given to ASX become ASX's property and may be made public.

Entroduced 17796, Origin: Appendix 5. Amended F7798, 1//99, 17272000, 1064972001, | 1/A2002, 1412003,

Name of entity

Oxiana Limited

ABN

40 005 482 824

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

| *Class of *securities issued or to be
issued

2 Number of *securilies issued or to
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if panly paid
*securities, the amount outstanding
and due dates for payment; if

*eonvertible securities, the
conversion price and dates for
conversion)

Fully Paid Shares

471,400 Shares

N/A

+ See chapter 19 for defined terms.

2950672006
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Appendix 3B
New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do net

rank egually, please state:

* the date from which they do

¢ the extent to which they
participate for the next dividend,
{in the case of a trust,
distribution) or interest payment

* the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Pumose of the issue

(I issued as consideration for the
acquisition of assets, clearly identity
those assets)

Dates of enfering “securities into
uncertificated holdings or despatch
of centificates

Number and “*class  of all
“securities quoted on ASX
{including the securities in clause
2 if applicable)

Yes

471,400 shares at $0.51

Issue of shares under the Executive Option Plan

4 August 2006
Number *Clags
1,380,235,279 Ordinary Shares

+ See chapter 19 for defined ternms.

Appendix 3B Page 2
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Appendix 3B
New issue announcement

10

Number *Class

Number and ‘class of all
‘securities not quoted on ASX
{(including the securities in clause
2 it applicable}

See attached listing

Dividend policy (in the case of a
trust, distributionn policy) on the

increased capital (interests)

The Board may declare a dividend to be paid
out of the profits of the company in accordance
with the terms of the company’s constitution,

Part 2 - Bonus issue or pro rata issue

11

12

13

14

16

17

18

[s security holder approval
required?

Is the Issue renounceable or non-
renounceable?

Ratto in which the ’securities will
be offered

*Class of ‘'securities to which the
offer relates

‘Record date (73] determine
entitlements

Will holdings on different registers
(or subregisiers) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries i which Lhe
entity has *security holders who
will not be sent new issue
documents

Mote: Secwsity bolders must be wld how their
entitlements are 10 be deaft with.

Cross reterence: rule 7.7,

Closing dale for receipt of
acceplances or renunciations

-+ Sce chapter 19 for defined terms.

290672006
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Appendix 3B
New issue announcement

20

21

22

23

24

25

26

Names of any underwriters

Amount of any underwriting fee or
conumission

Narmes of any brokers to the issue

Fee or commission payable to the
broker Lo the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

I the Issue is conlingent on
*security  holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent o
persons entitled

[f the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights tading will begin (if
applicable)

Date rtights trading will end (if
applicable)

How do *security holders sell their
entittements  Jn fidl through a
broker?

How do “*security holders sell part
of their entitlemenis through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

32 How do *sccurily holders dispose
of their entitlements (except by sale
threugh a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need ondv complete this section if vou are applving for qualation of securitivs

34 Type of securities

{tick one)
{a) X Securities described in Part 1
(b) All other securities

Example: restricied securities af the end of the exerowed period, panly paid securities that become filly paid, smployes
incentive share securities when regtriction ends, securities issued on expiry or conversion of conventible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick 1o indicate you are providing the information or

documents

35 If the *securitics are ‘equity securities, the names of the 20 larpest holders of the
additional *securities, and the number and percentage of additiona] “securities held by
those holders

36 If' the *securilies are ‘equity securities, a distribution schedule of the additional
*securilies seiting out the number of holders in the categories
1 -1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,901 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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New issue announcement

Entities that have ticked box 34(b)

33

39

40

41

42

Number of securities for which
*quolation is sought

Class of “securities for which
quotation is sought

Do fhe “securities rank equally in all
respects from the date of allotiment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

¢ the extent to which they
participate for the next dividend,
(in the case of a 1,
distribution) or interest payment

s the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for guotation
now

Examphe: by the ease of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX {including the
securities m clause 38}

Number

*Class

+ Sce chapter 19 for defined terms.

Appendis 3B Page 6

29/06;2006



Appendix 3B
New issue announcement

Quotation agreement

| *Quotation of our additional “securities is in ASX's absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following 10 ASX.

The issue of the “securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those ‘securities should not be granied *quotation.

An offer of the *securities for sale within 12 months afier their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporalions Act.

Newe: An entity may need to obtam appropriate warrantics friun sdseribers for the securifies in order e be able to give
this warrnty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be guoted under
sections 737, 738 or 1016F of the Corporations Act at the time thai we
requesl that the *securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, ii has been
provided at the time thai we request that the *securities be quoted.

Il we are a trust, we warrant that no person has the right to return the
“securities 1o be quoted under section 1319B of the Corporations Act at the
time that we request that the ‘securities be guoted.

+ See chapter 19 for defined terms.

29/06/2006
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Appendix 3B
New issuc announceatent

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We pive ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here: Date: 10/08/06

(Cowspinly Secretary)

Print name: David J. Forsyth

il
i
il
H

I
I
i

+ Sce chapler 19 for defined terms.
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Appendix 3B
New issue announcement

NUMBER OF SECURITIES NOT
QUOTED ON THE ASX - CLAUSE 9 REFERS

A OPTIONS

NUMBER CLASS
1,000,000 Options expiring 4 October 2007
2,200,000 Options expiring 23 December 2007
1,000,000 Options expiring 20 Aprit 2008
. 1,000,000 Options expiring 28 August 2008
1,000,000 Options expiring 27 February 2609
2,000,000 Options expiring 7 April 2009
1,000,000 Options expiring 17 December 2009
1,600,000 QOptions expiring 28 January 2010
5,600,000 Options expiring 1 March 2010
2,000,000 Options expiring 20 April 2010
1,000,000 Options expiring 13 October 2010
1,600,000 Options expiring 27 January 2011
. 2,000,000 Options expiring 21 April 2011
1,000,000 Options expiring 24 April 2011
1,000,000 Options expiring 19 June 2011

Total  23.200.000

B CONVERTIBLE BONDS — expiry date 06/04/12

US$105 million of convertible bonds convertible into Oxiana Ordinary shares at US$1.005
per share (A%$1.31). This represents 104,477,612 shares to be issued.

Interest rate 5.25% pa.

+ See chaper 19 for defined tarms.
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22 August 2006

Manager, Companies
. Australian Stock Exchange Limited
Level 3
530 Collins Street
Melbourne Vic 3000

Dear Sir,
Re: Oxiana Limited Executive Option Plan

This is to advise that a staff grant of one million options has been made pursuant to the
Company's approved Executive Option Plan.

The exercise price for each option is $3.80.

The options have a vesting period of 12 months and will vest on 21 August 2007.
The options have an expiry date of 21 August 2011.

Yours faithfully,

B Uy

Owen L. Hegarty
Managing Director

OXIANA LIMITED. PEOPLE, PERSISTENCE, PERFORMANCE. WWW.OXIAMA COM.AU

Level 9, 31 Queen Street Metbourng T: +61 3 8623 2200 E: adinin@uxizna.cun.au
Victoria, Australia 3000 F: +613 8623 2222 ABN: 40 G035 482 524




e ~ : Half Year  Half Year to
Summary Lr o toJune 96 .. Juno‘05
. AS 000 AS 000
Gross Sales Revenue 685,204 88,123
EBITDA 400,450 43,042
Nat finance costs L (17,477 (8.945)
Depreciation and amortisation . (46,562) {16,439
Income tax {expense) / benafit o (76,837 537
Profit from discontinued opefatipns 3,148 (86)

Net profit attributable to Oxiana Limited 263,232 18,209

Oxiana today announced operating eamings
from ordinary activities of $400.5 milfion for
the half year. The net profit afier tax, interest,
depreciation and gther charges was $263.2
million.

record eamings are a result of sound
performance at Oxiana's operations and
strong prices for the Company’s main metals
- copper, inc and gold.

Directors have declared an unfranked interim
dividend of 3 cents per share.

« Tho average LME cash copper price for the period
was US$2.787h with copper rovenug at Sepon of
$266.5 milfion for the half, compared to $22 6 miton
for the previcus comesponding hall,

* Tha average zinc cash price for the peried was
US$1.26Mb. Gokien Grove gross revenue was
$243.7 milion for the half. Golden Grove was
acquinad by Oxiana effsctive from 1 July 2005,

+ Gold bullion sales trom Sepon were $64.0 million for
{he period, compared to $60.6 million for the previous
corresponding hall. The average gold price received
for the perod was US$596/oz compared with
U$428/0z in the corresponding prior pariod,

At 30 June 2006 Cxiana had a group cash balance of
$394.9 mittion and a low nat debt to net debt plus equity
ratio of 10%. The Company has no forward sales of

*

any commodity or currency.

An infarim dividend of 3 cents per Oxizna share is to be
pald to shareholders on 6™ of October 2008 to
shareholders registered on 25" September 2006,

« Tha Company expetts the second half year ater lax
net profit 1o be similar lo the first half assuming
operating perfarmance according to guidance and matal
prices simifar to the first half,

Owen L. Hegarty
Managing Director
25 August 2006

Highlights

» EBITDA of $400m
e Net Profit of $263m

e [nterim dividend of 3 cents per share

‘Oxiana's Managing Direclor, Owen Hegarly in presenting
the financlel results commented, "This is an exceilent first
half resull for Oxiana reflecting sound operating
performance and sirong markef conditions for our main
metals — copper, zinc and gokd. Our strong cash fiow and
cash posificn enable us fo furlter reward our shareholders

with an interim dividend, as well a5 capital growth,

‘Ouiana's sirong balance sheet also enables us fo
confinue {6 grow the Cempanty and invest in our pipeling of
projects. We are looking to expand copper and gold
production of Sepon, Iincrease otr base melals production
al Golden Grove and bring on Ausiraliz’s next major
copper gokd mine af Prominent Hill in South Ausiralia. This
growth will add substantially to Oxiana’s earnings and
value.

"We also have an oulsfanting expieation portfoko in Asia
and! Ausiraka looking to discover further copper, gold and
other base and precious melals (o ensure owr growtit
pipefine continues 1o be added lo,” he said.

Gxiana Limited ABN 40005 492 824




Consolidated Income Statement

June '06 Jun 05
AY'000 A$'000
Gross sales revenue 685,204 88,123
Other income (8) 142
Refining & distribution costs  (85.801) {1.367)
Royalties {23471 {3.017)
Changes In finlshed goods 12,808 21,159
Cosl of production {117.462) (38.911)
Empioyee benafits expense {55,133) {14,379}
Exploration expendilune {16,167} (4.264)
Realised FX gains (losses) 1,557 {279}
Other Expanses {14,124) (4,065)
Qmﬁl onsale of investment 6,773 —
BITDA 400,480 43,142
Depreciationd amortisation  {46,562) {16,438}
EBIT 353,898 26,703
Finance costs (21,783) {13,852)
Interest Income 51 656
Unrealised FX gains 1,379 4,781
Oplion premium expense (1,886) (530}
Equity accounled profit 2 -—
Profil before income tax 336,721 17,758
Tax (expense) fbenelit {76,637} 537
Profit from continuing
operations 260,084 18,295
Profit / {icss) from
discontinuad operations 3,148 {88)
Net profit attibulable
to Oxiana Limited 263,232 18,209
Basic eamings per share
(cents per shara) 19.16 145
Waighted average number
of shares (millions) 1,374 1,259

Revenue

Sales ravenue increased substantially over the pravious
.rrasponding half year with the Sepan Copper operation

producing &t nama-plate capacily, the Incluslon of revenue

from the Golden Grove operation acquired In July 20035

and higher commaodity prices.

Cost of Sales

Operating costs including employee expenses and other
expanses are substantially higher in line with the
increased production activity at Sepon, and the inclusion
of Golden Grove in comparison with the previous half
year. As seen across the industry the cost of energy and
consumables has risan since this time last year, however
this has been more than offsef by highar commedity

prices.

Exptoration Expenditure

Exploration expenditure of $10.2 million expensed for the
half year reflects the company's strang commitment fo an
aggressive exploration and development effort. The Group
is currently axploring for base and precious metals in
Austrafia, Laos, China, Thalland and Cambodia, as wefl as
maintaining extensive near mine programs around existing

resourcas 2t Sepon, Golden Grove and Prominent Hill,

Other Expenses

Other expenses consist of head offite and regional
administration expenses, These expenses have increased
In line with lhe expanded aperations of the Qxiana Group.

Profit on Sale of Investment

This Is the profil attributable to Oxiana on the Initlal Public
Offering {IPO') of Toro Energy Limiled. This is after the
24,76% that Cxiana retains a5 8 direct investment in Toro
Energy Limited.

Deprectation and Amontisation

Cepreciation and amortisation increased in ling with
Increased copper production al Sepon and the incluslon of
Golden Grove. Depreclalion and amortisation changes for
the Sapon Gold operations have Increased as a result of

the new Resarve estimates announced in March 2006,

Finance Costs

The increased interest charges reprasents the intlusion of
a full six months of the US$105m Convertible Bond which
was issued in mid Apsil 2005, and also the US$133 milion
aequisition financing factlity for Golden Grove which was
drawn In Jely 2005,

Tax Expense

Tax expense has increased with profitabiity and is made
up of the 16.67% tax on Laos operetions, as well as
Austradian tax on the Golden Grove operalion. This will be
the last year of half tax in Lacs, with the corporate rate of
33% applying from 2007 onwards.

Profit from Discounted Operations

This profit arisas from the sale of Oxiana’s Philppines
assets into the PO of Royalco Limited, and represants the
fioat price of 50 cenls on the 17.7% of Royalto Oxiana

now holds as an investment.

Functional Currency

During the period Oxiana Limited reassessed its functional
currency to USS. This has resuited in an unrealised foreign
exchange gain In the half year of §2.9 million. Further
delaits of this change are contained in tha half yaar
Financial statements. The Oxiana Group will continue
presanting Its accounis in A3,

Consolidated Cashflow Statement

June 06 Juna '05
AS'000 AY000

Cash flows from eperating activites
Receipts 544,049 88,905
Paymants {220,474) {61,062)
Net interest {12.850) {9.751)
Income tax paid {3431) -—
Tolal 301,254 {1,908)
Cash flaw from investing activities
Exploration/evaluation {11,068} {15,439}
Propetty, plant & equipment
and Development {55,515} (82,320)
Purchase of invesimenls {1.876) {4,592)
Purchase of subsldiaries — {4,500}
Total {68,453) {106,851}
Cash flow from financing activiites
Shate issuas 342 1,685
Borrowings/convertible notes — 335831
Loan repaymenis — (154,337}
Dividends paid {8.712) -
Tolal {6,283) 183,188
Net Increase in cash 226,518 74430
Cash brought forward 167,849 10,268
Eeffects of FX rate changes
on cash cash equivalent 541 —
Cash at 30 Juns 06 364,968 84,685
Cash Flows

Owiana has genarated significantly increased cash fiows
during the period due to the sirong operational
perdormance at Sepon and Golden Grove, and the higher
metal prices achiaved throughout the period. The funds
generated from oparations have been used to sustain the
operations, and fo develop the Prominent Hill project. In
addition, Oxiana paid its first dividend dusing the period.

Oxiana Limited ABN 40 005 482 824




Consolidated Batance Sheet

June ‘06 Dec 05
A$'000 A}'000
Currant assets
Cash assels 354,008 167,843
Recievables 73,974 25,187
Inventones 90,356 73,785
Derivative financlal
instruments 844 776
Cther 5,545 12,117
Total curren assets 560,627 281,645
Non current assets
ther financial assets 11,996 5,308
dves:menls accounted for
using the equity method 6,775 -
Property plant and
equipment 758,817 752,081
Inlangible assats 91,51 92,558
Deferred tax assels 3,708 30,389
Derivative financial
instruments 3935 2,186
COther 9,201 9,201
Total non current
assets 884,041 891,683
Total assels 1,453,668 1173338
Current liabllites
Payables 52473 77,974
{nterest bearing Habilities 192,782 191,826
Current tax fliabllitles 36,538 10,526
Provisions 7.854 6537
Total cumrent liabilles 289,647 286,863
Non currant liablites
Interest bearing iiabiities 292,685 294,640
Provisions 27,568 26,528
Deferred tax liabiities 43,178 34,848
Total non current
liabilties 369,451 356,016
tal abilites 659,098 642,879
dl assels 794,570 530459
Equity
Contributed equity 585,125 587,375
Reserves 20,100 13,248
Accumutated profit 179,345 (70,164)
Tatal aquity 794,570 530,459

Put Options

As a 30 June 2006, Oxiana's subsidiary Lana Xang
Minerals Limited held goid put oplions fotalling 199,9860z
at an average strike price of US§7D/oz expiring between
2006 and June 2009. Oxiana's full exposure lo any
upward movements in the gold price remains.

Bankers Completion Test

During the haif year, the Sepon copper project passed the
Bankers Completion Test under the terms of the US3140
mifion project finance faciity. This i a significant
achievernent and allows that project finance fecility to go
non recourse to Oxiana Limifed, as well as allow the
commencement of distributions from Lane Xang Minerals
Limited to Oxlana Limited. A US§100milion shareholder
loan repaymert was made during August.

Investor enqguires contact Richard Hedstrom

Media enquiries contacl: Natalie Quinn

Oxiana Limited

ABN 40 005 482 824

Levet 9, 31 Quaen Strest
Melboumne 3000 Vicloria
Telephone: 61 3 8623 2200
Facsimite; 61 3 8623 2222
Email: agmin@cxiana .com.au

Wabsite: www.oxiana com.ay

Oxtana Limited ABN 40 005 452 824
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Name of entity OXIANA LMTED
ABN 40 605 492 824
For the hall year ended 30 JUNE 2006

{Previous Reporting Period 30 Junc 2005)

2005
$AT00

Ravenues from ordinary activilies 83209 w

Results for announcament to the market

Profit/(loss) from ordinary activities after tax atiributable to members 18295 up

Net profit{ioss) for the period attributabls to members 18208 wp

Commentary on results for the period

Reler review of oparations in the Directors' Report attached

Dividends (distributions) Amaount Franked amount
per securily per sacurty

Interim dividend 2006 3.0¢ Nilg
Interim dividand 2005 Nilg il

Record date for determining entittaments 1o the dividend 25 September 2006
Date dividend is payable 6 October 2006

30 June 2006 30 June 2005
Net Tangble Assets Per Security 51.0¢ 24.3¢

The information set out in this Half Year Report should ba read in conjunction with the Annual Report for the
year ended 31 December 2005.

Oxiana Limited
Half Year Report 30 June 2006




Dividend Reinvestment Plan

The dhvidend or distribuion plans shown below are inoperafion.

Oxiang Limited Dividend Renvesiment Plan

The last dale{s) for receipt of electon noiices lor the dividend or distribution plans |

Any other disclosures in relation to dividends (distdbutions)

25 September2006 * - -

No other disclosures.

Details of Entities Over Which Control Has Been Gained or Lost

Control gained over entities

Oxiana Exploration Pty Ltd formed 5 April 2006

Loss of control of entities

Companies De-registered
- Anacorte Pty Ltd ) 22 January 2006 {did not operale in 2006)
Wakefield Mining and Mctals NI 22 Jannary 2006 {did not operate in 2006)
Companies Sold )
Oxiana Energy Pty Ltd sold 16 March 2006
Oxiana Philippines Inc sold 20 June 2006
Details of Gompanies Sold Oxiana Philippines Ine Oxlana Energy Pty Lid
Consolidated profit{loss) from crdinary activities after tax of tho entity
(or group of entities) for the current period 10 the date of loss of con'ral $(26,000) Nil
Date to which such profitfjoss) has been cafeufated 28 June 2008 16 March 2008
Congalidated profit{loss) from ondingry aclivities aiter tax of the entily
(or group of entities) while conirolled during The whole of the previous $(86 ,000) Nil
cormesponding perlod
Contribution te consolidated profit{loss} from ordinary activities and
extraondinary items from sale of interest ieading to loss ¢of control $3,148,000 56,773,000
Oxlana Limited
Half Year Report 30 June 2008 i




Details of Associates and Joint Ventures

Name of entity Percentage of ownership Interes! held at Ceatribution 1o net profit/(loss)
end of period or date ol disposal

. Curren! Previous Current period Previus |
Emh?’ aoc:gnled assoctales and joint pedod corresponding $A°000 comesponding |
venire eniines penod o _ pel‘l o - SAO00
Thai Gotdhiekds Limited 50% 50% - -
AGA-OXR Exploration Alllance 50% 50% - -
Toro Enetgyy Limited *24.74% Na 2 Na
* (Note Additionstindiect hnfevest heid i '
Tom Ensrgy Linlted of 2 23%)
Other material interests - . . .

June 2008,

The assodiates and joint ventures listed above did not have a material impact on the group’s net prafit for the six months ended 30

Information on Audif or Review ‘

This reporl is based on *accounts to which one of tha following applies.,

o The accounts have been audited. v The accounts have been subject to review.
] The accounts ara in the process of being autiled or ‘I;I The accounls have nof yel been audied or
sublect to review. reviewed. ‘

o OZ2

Owen | Hegarty
Direcior

Date: 25 August 2006

Oxiana Limited
Half Year Report 30 June 2006
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DIRECTORS' REPORT

Your Directors present their Report and the Financial Report on the consolidated entity {“Oxiana Group™)
comprising Oxiana Limited and the entities it uontrolled at the end of, or during the half-year ended 30 June
2006.

Directors
The following persons were Directors of Oxiana Limited from the begmnmg of lhc half-year and up to the

date of this report:

Rarry L Cusack (Chairman)

Owen L Hegarty (Managing Director)
Ronald H Beevor

Peter W Cassidy

Michael A Eager

Brian Jamieson

Principal activities

The principal aclivities of the Oxiana Group dwring the period were the production of gold and copper at
Sepon in Laos, the production of zinc, copper and lend concentrates at Golden Grove in Western Australia,
the feasibility cvaluation of the Prominent Hill copper/gold deposit in South Australia, and exploration
activities in other parts of Australia, Laos, Thailand, Cambedia and China.

During the period the Group sold its interest in exploration tenements in the Philippines. There were no other
significant-changes in the nature of the Group’s principal activities and operations during the period.

Consolidated resnits

The consolidated profit atiributable to members of Oxiana Limited for the half year ended 30 June 2006 was
$263,232,000 (2005 $18,209,000). :

The net assets of the Oxiana Group have mcreased by’ $264111000 from 31 December 2005 to
$794,570,000 at 30 June 2006. This mcma-w n attnbutable to the strong opetatmg perfonnance of the
Group. : v

Dividends

On 20 February 2006 the Directors declared an unfra.ﬁked dividend of 1.0 cent per share which was paid on
28 April 2006 in relation to the financial year ended 31 December 2005

In addition to the above dividend, since the half year end the Directors have declared an unfranked interim
dividend of 3.0 cents per fully paid ordinary share to be paid on 6 October 2006.

Review of results and operations

The Oxiana Group has delivered revenue and net profit at record levels, driven by strong world metal prices
and sound operating performances.

Sepon Gold Production

During the half year period the Sepon Gold operation has praduced 81,375 ounces of gold (2005 111,340
ounces) and 97,346 ounces of silver (2005 52,919 ounces). This has produced revenue of $64,054,000
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(2005 560,620,000) and a net result of $5,295,000 (2005 $29,175,000). The net result has been adversely
impacted by rising production costs, in particular the rising costs of encrgyand consumables. Amortisation. -
and depreciation costs have also mcreased due to lhc reduction in oxide gold reserves as announced in March
2006. . " e L : . S e

Khanong Cepper Production

During the half year period the Sepon Copper operation has produced 30,051 tonnes of cobper cathbcfé t?ObS
8,032 tennes). This has prcduocd revenue of $266,458 I]OO (2005 $22.589 000) and a net result of
$204,282,000 (2005 $8,596,000). _ o . .

Golden Grove Concenirates Production

Since 1 January 2006 the Golden Grove operations have produced 70,711 tonres of zine concentrates, 6,056
tonnes of lead concentrates and 4,315 tonnes of copper concentra’=s. ThJS produced revenue of :
$243,728,000 and a net result of $170,274,000. The Golden Grove operation was purchdsod by the Oxlana
Group in July 2005.

Prominent Hill Feasibility Study - . .

Detailed drilling has been performed to confirm the copper-gold resource at Prominent Hill. The Bankable
Feasibility Study is on track and completion is imminent. Work has commenced on development preparation,
and obtaining the requisite permits and approvals.

Exploration Activity

Oxiana has continued the exploration of the mining tenements at Sepon and Golden Grove and on the
devclopment site at Prominent Hill. Regional exploration activity has continued through joint venture
sctivities in Laos, Thailand, Cambodia and China. Joint Venture exploration activity has also continued in
Western Australia, South Australia and Queensland.

Other Significant Transactions and Events

The results for the half year period have also been affected by the following significant transactions and
events:

¢ The Oxiana Group complcied the disposal of 8 wholly owned subsidiary Ozxiana Energy Pty. Ltd.
which holds the rights for exploration for uramium on certain mining tenements held by the Oxiana
Group, in exchange for 36,000,000 ordinary shares in Toro Energy Limited. This sale generated a
profit on disposal of $6,773,000 (et of income tax of $nii) for the Oxiana Group. Toro Lnergy
Limited is listed on the Avstralian Stock Exchange.

o The Oxiana Group completed the disposal of a wholly owned subsidiary Oxiana Philippines Inc. in
exchange for 10,000,000 ordinary shares in Royalco Resources Limited. This sale generated a profit
on disposal of $3,174,000 (et of income tax of $nil) for the Oxiana Group. Rovalco Resources
Limited is listed on the Australian Stock Exchange.

o Increased expense of $1,000,030 in relation to share options granted to Directors and Executives in
2005 and 2004, due to an error in the valuation methodology used to calculate the value of those
share options.

e The functional currency of Oxiana Limited has been reassessed and has been determined as being
United States Dollars from Apnl 2005. This reassessment has resulted in a correction to the prior
petiod financial statements which is fully disclosed in Note 5 to the financial statements.
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l'..vents occurring after reporting date
There have been no gvents subsequent to the reporting date wh1ch have sngmﬁcantly affccted or may
significantly affect the Oxiana Group’s operations, results or state of affairs in future years.

Rounding of amounts
The Company is of a kind referred to in Class Order 98/0100 issued by .the Australian Securities and

Investments Commission, rclating to the “rounding off” of amounts in the Directors’ Report.and Financial
Report. Amounts in the Dircctors’ Report and Financial Report have been rounded off to the nearest
thousand dollars in accordance with that Class Order.

[

Auditor’s lndependencc Declaration - - T ¢ S
The lead audnor 5 mdependence declaratmn for the half-ycar ended 30 June 2006 has been receaved and can

be found Git page 5. : e T ERLATT y

‘I'his report is signed in accordance with a resolution of the Board of Directors.

P/

..................................................

Owen L. Hegarty
Director
25 August 2006
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Lead Auditor's Independence Declaration under Section 307C of the Corporations Act 2001

Teo: the directors of Oxiana Limited . N

| declare that, to the best of my knowledge and belief, in rclauon to the review for the half year ended 30 June
2006 there have been: ™~ o L

] no contraventlons of the auditor independence requirements as set out in the Corporatlons Act
2001 in relailon to the review; and B U AT .

{in no comraventions of any applicable code of professional conduct in relation to the review.

Lo

KPMG

Michael Bray
. Partnar

Melbourne
25 August 2006

KFMG, an Australian panasiship, & prrt ol sho KPMG Invginatienal
Astwark, KPMG Irtamedions m s Swiss coaoanalive.



Revenue from continuing operations

Other income . S

Changes in inventories of finished goods and WIP
Cost of production

Employee benéfits expense

Depreciation and amortisation expense fo

Exploration expenditure written off

Finance costs '

Other expenses

Profit on sale of investments

Share of net profit of associates and joint venture partnerships
accounted for using the equity method

Profit before Income tax

Income tax (expense) / bencfit

Profit from continuing operations

Profit / {loss) from discontinued operations

Net Proiit atiributable to members of Oxiana Limited

Earpings per share for profit from continuing operations
attributable to the ordinary equity holders of the company
Basic earnings per share

Diluted earnings per share

Earnings per share for profit attributable to the ordinary
equity helders of the company

Basic earmings per share

Diluted eamnings per share

* For the half-year ended 3 June 2006

The above condensed consolidaled interim income statement should be read in conjunction with the

actompanying notes,
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Ylalf-Year

2006 2005

Note $000 $:000
6 57_4,240 83,200
6 8,039 5,300
12,898 21,159

(117,462) (38,911)

(55,133) (14,379)
7 (46,562) (16,439)
(10,167) (4,264)

7 (21,783) (13,852)
(14,124) (4,065)

8 6,773 -
2 -

336,721 17,758

(76,637) 537

260,084 18,295

11 3,148 (86)
263,232 18,209

Cents Cents

13

18.93 1.45

17.51 1.42

13

19.16 1.45

17.72 1.42
6




As at 30 June 2006

30 June 31 December

. ‘ - 2006 2005
ASSETS - $°000 $°000
Current assets
Cash and cash cquivalents 394,908 167,349
Trade and other receivables 73,974 25,187
Inventories ' 90,356 73,785
Derivative financial instruments 844 ST 716
Assets classified as held for sale .- ’ .. 1,831
Other L 9545 12,217
Total current assets 569,627 , 281,645
Non-current assets ‘ o - . . -
Available-for-sale financial asscts I ..15,996 T 5309
Investments accounted for using the cquity method . - " L 6,775. . -
Property, plant and equipment o . 756917 752,051
Intangible assets . - o151 ST 92,558
Deferred tax assets - 3,706 30,388
Derivative financial instruments 39035 - 0 286
Other ’ ) s ) 9,201
Total non-current assets 884,041 891,693
Total assets 1,453,668 1,173,338
Current liabilities T o
Trade and other payables 52,473 . . T7.914
Interest bearing liabilities : . 192,782 . . 191,826
Current tax liabilities 36,538 .. 10,526
Provisions 7854 - . 6,537
Total current liabilities 289,647 286,863
Non-current liabilities S . o
Interest bearing liabilitics 292,685 294,640
Deferred tax liabilities 49,178 34,348
Provisions e - 27,588 - 26,528
Total non-current liabilitles 369,451 356,016
Total liabilities o 659,098 642,879
Net assets 794.57¢ 530,459
Equity
Contributed equity 595,125 587,375
Reserves 20,100 13,248
Retained profits / (losses) 179,345 (70,164)
T'ota) Equity . Co oo KR 794,570 530,459

The above condensed consolidated interim balance sheet should be read in conjunction with the accompanying
notes.
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For the half-year ended 30 June 2006

Total___le"qi.x-i'ty at the beginning of the half-ycar

Adjustment on adoption of AASB 132 and AASB 139
. Hedging reserve-
‘Financial instruments

Changes in the fair value of cash flow hedges, net of tax

Available for sale financial asset reserve movement

Exchange differences on translation of foreign operations
Net profit recognised directly in equity

Profit for the half-year
Total recognised income and (expense) for the half-year

Traosactions with equity holders in their capacity as equity
holders - - N
Contributions of equity
Transaction costs arising on share issues
Convertible note option
Transaction costs arising on issue of convertible note
Equity compensation reserve movement

Dividends provided for or paid
Total equity at the end of the half-year

Total recognised income and (expense) for the half-year
attributable to:
Mcmbers of Oxiana Limited

AR ERpYY T TN

30 June 30 June
2006 2005
$000 $°000
530,459 263,779
- (1,284)

- 310

- (974)

4,433 -
622 .

_ (5002 1,746
P 83 772
263,232 18,209
263,285 18,981
7,750 £8,329

] (3,114)

- 23,741

. (692)

6,800 554
(13,724) -
826 108,818
794,570 - . 391,578
263,285 18,981

The zbove condensed consolidated interim statement of changes in equity should be read in conjunction with the

accompanying notes.
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Cash flows from operating activities

Receipts from customers P
Payments to supplicrs and employees

Interest received

Interest paid

Income tax paid

Net cash inflow / (outflow) from operating activities ; ., ,

Cash flows from investing activities

Payments for exploration and evaluation- - .

Payments for praperty, plant & equipment and developmmt
Payment for purchase of subsidiaries net of cash acquired -
Payment for purchase of investments I

Net cash (outflow) from investing activities -

Cash flows frem financing activities -

Gross proceeds from issues of shares

Gross proceeds from issues of convertible notes
Transaction costs — convertible notes

Gross procceds from berrowings

Transaction costs - borrowings

Repayment of borrowings Co
Dividends paid to company’s shareho]ders b
Net cash (outflow) / inflow from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the half-year

Effects of exchange rate changes on cash and cash cquivalents -

Cash and cash eguivalents at the end of the half-year ..

{ 4
bt

For the half-ycar eoded 30 June 2006

.- Half-Year

“Inflows / (Ourﬂows}
.. 30 Junc'_ 30 .Tune
1006 . 2005
$°000 s 000
544,049 " 68,905
| (220,474) " {61,062)
5,104 470
a7994) . (10.221)
9431) ' ‘-
301,254 (1,908)
(11,068) ., (15439)
(55, 515) " (82,320)
(4,500)
_ (1 870} (4,592)
_ (68,453) . (106,85D)
3,429 1,695
- 136,951
- (3,704)
- 206,872
- (4,288)
- - (154,337)
(9,712) -
(6,283) 183,189
226,518 74,430
167,849 10,265
541 -
304,908 84,695

The sbove condensed consohdated interim cashflow statement should be rcad in uonjuncnon with the

accompanying ocs.
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e SIS - ¢ : Notes to the éoﬁde;lsed consolidated interim financial report
For the half-year ended 30 June 2006

1. R@porﬁng entity
Oxiana Limited (the “Company”) is a company domiciled in Australia. The condensed consolidated interim
;f,inaricial report of the Company as at and for the six months ended 30 June 2006 comprises the Compaxy and
its_subsidiaries (together referred to as the “consolidated entity”) and the consolidated entity’s interest in
associates and jointly controlled entities.

The consolidated annual financial report of the consolidated entity as at and for the year ended 31 December
2005 is available upon request from the Company’s reglstered office at 31 Quccn Street Melbourne, Vnctona,
Australia or from the Company s website at www.oxiana.com.au -

2, " Statement of Compliance
w3

- This condensed consolidated interim financial report is a:general purpose financial report which has been
prepared in zcoordance with Australian Accounting Standards and the Corporations Act 2001. The condensed
consolidated interim financial report of the consclidated entity also comglies’ with Iniemational Financial
chonmg Standards and mtcrprewtlons adopted by t.he International Accountmg Standards Board.

The condensed consolidated interim financial report does not mclude all of the mfonnanon requ:red for a full
annual financial report, and should be read in conjunction with the consolidated annual report of the
.consolidated entily as at and for the year ended 31 December 2005.

The condensed consolidated interim financial report was authorised for use by the divectors on 25 August
2006.

Where requm.d by accounting standards, comparative figures have been adjusted to conform with changcs in
ptesentation in the current financial year. .

The consolidated entity is of a kind referred to in ASIC Class order 98/0100 dated 10 July 1998 and in
“accordance with thiz Class Order, amounts in the financial report have been rounded off to the nearest thousand
dollars, unless otherwise stated. - :

3. Significant accounting policies

An cntity’s functicnal currency is the currency of the. primary economic environment in which the entity
operates. It has been determined that the functional currency of Oxiana Limited is United States Dollars. The
Australian Dollar was used as the company’s functional currency for the year ended 31 December 2005. The
United $tates Dollar has been the company’s functional currency since April 2005, The change in functional
currency has been disclosed in Note 5. The prior period comparative financial information has been restated in
line with the change in functional currency to United States Dollars.

A reporting entily’s presentation currency is the currency in which the entity chooses to present its financial
reports. Accordingly the presentation currency may differ to the entity’s functional currency. The presentation
currency of the Company and the consolidated entity remains Australian Dollars.

Other than the change in functional currency of Oxiana Limited, the accounting policies applied by the
consolidated entity in this condensed consolidated financial report are the same as those applied by the
conselidated entity in its consolidated financial report as at and for the year ended 31 December 2003.
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Notes to the condensed consolidated interim Imancial report
For the half-year ended 30 June 2006

4. Estimates

The preparation of the interim financial report requ]res management to make ]udgemcnts ‘estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilitics,
income and expense. Actual results may differ from those estimates.

In preparing this condensed consolidated interim financial report, the significant judgements made by
management in applying the consolidated entity’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the consolidated financial report as at and for thc year ended
31 Deucmbcr 2008, S

= Correction-of error in the prevmns financiai period

In 2005 the ﬁmulwnai currency of O)uana Limited was incorrecily detenmined as being Australlau Dollars.
The functional currency of Oxiana Limited has been reassessed and it has been determined thet since April
2005 the functional currency of Oxiana Limited has been United States Dollars. In April 2005 there was 2
convergence of factors which prcduccrl a change in functional currency, including the increase in United States
Dollar revenue streams sourced from the expanded Sepon operation, and the issue of United States Dollar
denominated funding. The eror had the impact of understaling consolidated profit after tax by $921,000 for
“the h&lf year e Lnded 30 June 2{}05 . ;.

For the financial year ended-31 ‘Decernber-2005 the jmpact was to overstate consolidated profit after tax by
$8,177,000. In the balance shest at 31 December 2005, the impact on Non Current Assets was to understate
property, plant & cquipment by $25,000 and overstate the deferred tax asset by $8,000.- In ' Equity at 31
December 2005 the impact was to overstate” contributed equity by $422,000; understate veserves: by
$8.616,000 and understate retained losses by $8,177,000.

The affected financial statement line items for the prior period have been restated, as described above. The
impact is shown in detail below.

Half-Year
30 June 2005

Condensed consolidated interim income statement Restated Variance - Previously
Reported

81000 . $°000 ~ 3000

Rcvenuc from continuing ogigzrations 83,209 - 83,209
Other income 5,300 871 - 4,429
Changes in inventories of ﬁmshed goods and WIP 21,159 - 21,159
Cost of production - - (38,911) - (38,911)
Employee bencfits expensc (14,379) 17 (14,396)
Depreciation and amortisation expense (16,439) 1 (16,440)
Exploration expenditure written off {4,264) 5 {4,26%)
Fingnce costs {13.852) 19 (13,8371
Other expenses (4,065) 8 (4,073)
Profit before income tax 17,758 921 16,837
[ncome tax (expense) / benefit 537 - 537
Profit from continuing operations 18,295 921 17,374
Profit / (loss) from discontinued operations (86) - (86)
Net Profit atiributable to members of Oxiana Limited 18,209 921 17,288
11
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No:es to the coddensed consolidated interim financial report
For the balf-year ended 30 June 2006

5. {continued)

Condensed consolidated inferim balance sheet

Noh—cufrent assets .
Property, plant & equipment

Deferred tax asset

,-Eqmty .
Conmbuted equ'ty
Reserves -

Retained profits / (losses)
Total Equity

_ 31 December 2005
Restated Variancé Previously
_ Reported
$°000 $7000 $°000
752,051 5 752,026
10,388 ®) 30,396
589375, . @z 587,797
13.248. . . 8,616 4632
(70,164)° - 8177 (61987
530,459 17 530,442

Basic and diluted eamings per share have also been restatcd The amount of the oorrecnon for both basic and
diluted earnings per share allributable to m'dmar) cqmty holders. of the company was an increase of 0.08 cents

per share.,

6. Revenue

From continning operations
Sale of goods

Discounts and pricing adjustments
Refining and distribution costs
Option premium expensc
Royaltics paid or payable

Other revenue

Interest received

Realised foreign exchange gains/(losses)
Unrealised foreign exchange gains
Other (cxpense) income

Total revenue from continuing operations

{a) Interest revenue from:
Other persons
Total interest revenue

Oxiana Limited half-year report 30 June 2006

. Half-Year

30 June 30 June
2006 2005
$°000 $°000
627,606 88,123
57,598 -
(85,601) (1,367)
(1,886) (530)
(23477 (3,017)
574,240 83,209
5111 656
1,557 (279)
1,379 4,781
(8) 142
8,030 5,300
582,279 88,509
5,111 656
5,111 656
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7. - Expenses

Profit before income tax includes the following

specific expenses:

Finance costs

Interest costs

Accretion of convertible note
Finance lease charges
Finance costs written off
QOther borrowing costs

Total finance costs

Foreign exchange gains/(Iosses)
Realised foreign exchange gains/{losses)
Unrealised foreign exchange gains/(losses)
Total foreign exchange gains/(losses)

Depreciation of property, plant & equipment

Plant and equipment

Leasehold improvements

Buildings and other infrastructure assets
Devclopment assets '

Mine rehabilitation assets

Taotal depreciation

Amortisation - .
Capitalised exploration expendlturc
Mining rights

Total amortisation

Total depreciation and amortisation

Oxiana Limited half-year report 30 June 2006
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For the half-year ended 30 June 2006

Half-Year
30 June 30 June
2006 - . . ; 2005
$7000 $°000
-

19,576 ' 0 9,534
L6717 608
49T 145
el . 2,955
387 o, e 520
21,783 bl 13,852
1,557 . .0 . (279)
1,379 <4781
2,936 4,502
27,493 © 14,032
) | 2
- 4825 ' 6
11,554 . . . 44
1,856 -
45,790 14,084
285 _ 087
487 © 1,368
772 2,355
46,562 16,439
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R Notes to the condensed consolidated interim financial report
R o For the half-year ended 30 June 2006

Half-Year
e v 3¢ June 30 June
8.  Profit on disposal of controlled entity 2006 . 2005
U $'000 $:000

During the half year the consolidated entity disposed of its interest
in a wholly owned controlled entity Oxiana Encrgy Pty Ltd which
holds the right to explore for, mine and process uranium on certain
mining tenements held by the consolidated entity, in exchange for
36,000,000 shares in Toro Energy Limited. The consclidated entity
retains the right to explore for, mine and process non-uranium
lmnerals on the above mentioned mining tenements. This
investment gives the consolidated entity a 24.74% interest in Toro
Energy Limited, which bccamc an associated entity.

'Detatls of the d1sposal are:

Consideration (shares) 9,000 -

Less carrying amount of controlled entity - . -
Less retained interest - > (2,227) - -

Net Profit on dispasal of controlled entity - 6,773, -

9. Dividends Paid
Equity dividends on ordinary shares
Dividends paid or payable during the half-year

Final unfranked dividend of 1.0 cents (2005: Nil} per fully : :
paid ordinary share paid on 28 April 2006. 13,724 L : -

Dividends not recognised at half year end

In addition to the above dividend, since the half year end the Directors have declared an unfranked interim
dividend of 3.0 cents per fully paid ordinary share. ‘The aggregate amount of the proposed ordinary dividend
expected to be paid on 6 October 2006 out of retained profits, but not recognised as a liability at half year end is

$41,393,000.

14
Cniana Limited halfyear report 30 June 2006



i:..Notes to.the condensed consolidated interim financial report
For the half-year ended 30 Junc 2006

19. Segment Information

The consolidated entity comprises the following main business segments:

. Gold - exploration, development, mining and selling of gold; . »
. - - Copper — exploration, development, mining and-selling of copper; and ‘
. -Coneentrates — explorat:on deve!opmant mmmg and sellm;, v of zine, coppca‘ and Icad concentrates. ©-

SR

Primary reporting format — business segments

Gold  Copper Concentrates Other Elimination Consolidated

Hulf-year 2006 ' $°000 Cathode $7000  $'000 $°000 $000
T $000
Sales to external customers 64,054 256458 243,728 - - - 574,240
Inter-segment sales - - - 387 @G80 -
Total sales revenue 64,054 266,458 243,728 3,897 (3.897) 574,240
Qther revenue - - - 8,035 s 8 039
Share of net profit of associates and =
. joint veniure partnerships - - - 2 oo, 2
Total Segment Revenue 64,054 266458 3728 11938 (3897 582,28l
Segment Result 5,205 204,282 170,274 8,041 - 387,892
Finance expenses o - (21,783)
Unallocated revenie less unallocated ) .
eXpenses ‘ , ) (29,388)
Profit from continuing operations ' : Mo ' ‘
before income tax : T T 336,721
Income tax {expense) (76,637)
Net Profit from continuing operations : . 260,084
Profit from discontinued operations - ‘ 3,148
Net Profit 263,232

Gold Copper Concentrates  Other Elimination Consolidated

Half-year 2005 000 Cathode . $°000 $°000 $'900 $000
$000

Sales to external customers 60,5620 22,589 - - - §3,209

Inter-segment sales - - - 1,368 (1,368) ' -

Total sales revenue 60,620 22,589 - 1,368 (1,368) 83,209

Other revenue - - - 5,300 - - 5,300

Share of net profit of associates and ' :

- joint venture partnerships ’ - - - - - -
Total Segment Revenue o 60620 22,589 - 6668 (1,368) 88,509
Segment Result 29,175 8.594 - 5300 - 43,071
Finance expenses . (13,852)
Unallocated revenne less unatlocated
expenses (11,461)
Profit before income tax 17,758
Income tax benefit ] : 537
Net Profit from continuing operations ] 18,295
Loss fiom discontinued operations (86}
Net Prafit 13,209

15

Oxiana Limited half-year report 30 June 2006




11, Discontinued operations

In June 2006 the Oxiana Group disposed of a controlled entity Oxiana Philippines Inc. in cxchange for

Notes to the condehsea consolidated miexim lnamncial Teport

For the half-ycar ended 30 June 2006

10,000,000 ordinary shares in Royalco Resources Limited, an entity listed.on the Australian Stock Exchange.
Oxiana Philippines Inc. constituted a separate geographical segment of the Oxiana Group’s operations. The
sale of this geographical segment of the consolidated entity’s operanons has been reported in this financial

report as a discontinued operation.

fa} Financial Performance

Revenue
Expenses

_Loss hefore income tax

Income tax expense
Loss after income tax of discontinued operation

Profit on sale of discontinued operation

Income tax expense

Profit on sale of discontinued operation after tax
Profit from discontinued operations

{b) Cash flow information

" Net cash flow from operating activities

{¢) Carrying amount of assets and liabilities

Cash

Receivables

Property, plant & equipment
Non current assets held for sale
Total asscls

Trade creditors

(d) Details of the sale

Consideration received

Carrying amount of net assets sold

Profit on sale before income tax

Income tax expense

Profit on sale of discontinued opceration after tax

Oxiana Limited half-year report 30 June 2006

Half-Year
30 June 30 June
2006 2005
$°000 $°000
@6) . . (85)
(26) (86)
@6 (86)
3,174 )
3,174 3
3,148 (86)
(26) (86)
69 36
24 52
4 1
1,736 1314
1,833 1403
') (390)
1,826 1,013
5,000 )
(1,826) -
3174 :
3,174 )
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For the half-year ended 30 June 2006

12.  Equity Securities [ssued 2006 2005 2006 2005
- Shares Shares = §$000 $’;000
Balance at 1 January 1371,004,136 1,189,276,597 587375 408,103
Exercise of options under Oxiana's Executive
Share Option Flan 7,170,267 4,786,667 3,728 . . 1,694
Shares issued —Minotaur acquisition o= 91,367.206 - .~ ..86,325
Convertible Note option . . - - - R N 5
Transaction costs — Minotaur acquisition - - -, . (2939
Transaction costs — Convertible Note - - - (692)
“Transaction costs —Golden Grove acquisition o - - - (175)
Shares issued for no consideration: Tl e x
maturity of performance rights . 1522200 407,000 512 ‘310
Dividend reinvestment plan issues 1,067.276 - 3,510 -
Balance at 30 June 1,379,763.879 1,285,837,470 . 595,125 . 516,367

13. Earnings per share

(2) Basic earnings per share - cents
Profit from continuing operations attributable to the ordinary equity

holders of the company
Profit / (loss) from discontinued operations

Profit attributable to the ordinary equity holders of the company -

(b) Diluted earnings per sharc - cents
Profit from continuing operations attributable to the ordinary equity

holders of the company
Profit /(loss) from discontinued operatlons

Profit attributable to the ordinary equity holders of the company ‘
{¢) Rcconciliation of earnings - thousands

Basic earnings per share

Profit from continuing operations attributahle to the ordinary equity
holders of the company
Profit / (loss) from discontinued operations

Profit attributable to the ordinary equity holders of the company

Diluted earnings per share

Profit from continning operations attributable to the ordinary equity
holders of the company
Interest savings on options

Interest savings on convertible notes

Profit / (loss) from discontinued operations
Profit attributable to the ordinary equity holders of the company

Oxiana Limited halfyear report 30 Junc 2006

_ Hal-Year - .

30 June 30 June
2006 - 2065
18.93 1.45

.23 -
19.16 . 145
17.51 1.42

0.21 -
17.72 1.42

260,084 18,295
3,148 (86)

263,232 18,209

260,084 18,295

529 164
2,626 1,223

263,239 15,682
3,148 (36)

266,387 19,596
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o o Notes 0 1IIC candense’l consguuaaiea IMCNim mianuial I¢post
e For the half-year ended 30 June 2006

_ Half-Year
'13.  Earnings per share (continued) 30 June 30 June
2006 2005
“(d) ‘Weighted average number of shares used as denominator
Weighted Average number of ordinary shares on issue used in the
_caleulation of basic earnings per share 1,374,103,564 1,258,577,764
Convertible Notes 105,105,105 104,477,612
‘Options and rights 23,843,904 19,470,469
Weighted average number of ordinary shares and poteatial L
ordinary shares used in the calculation of diluted earnings per share 1,503,052,573 1,382 525,845
14. Net tan@iiﬂéassets per share
Net tangible assets per share - cents 510 243
MNumber of ordinary shares on issue used in the calculation of net
tangible assets per share 1,379,763,879 1,285.837,470

15. Contingent aségts and liabilities

‘Since the last annual reporting date, there has been no material change of contingent liabilities or agsets.

16. Events after the balance sheet date

Since the end of the half year ended 30 June 2006, the Directors have resolved to pay an unfrinked dividend of
3.0 cents per share. The record date for the dmdend will be 25 Septcmber 2006, and will be pald on 6

Qctober 2006.

‘There have been no other events that have occurred subsequent to the reporting date which require disclosure in

these financial statements.

Oxiana Limited half-year report 30 June 2006
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OXIANA LIMITED ABN 440 605 482 824
AND CONTROLLED ENTITIES

DIRECTORS’ DECLARATION

The directors of the company declare that:

1.

Inthedu‘ectors oplmon . .%,‘._»i:. o S

The accumpdnyﬂg financia] statements and notes set out on pages 6 to 18, C
a) “comply with AASB 134 Interim Fmanczal Report‘ ng, {h{, (,orporatmns Regulatlons 2081 and
-other mandatory professional reporting requirements; and, - . -

b)  givea trueand fair view of the consalidated entity’s financial position as at 30 June 2006 and of
. its performance, as represented by the result:, of its upcratmns and its cash flows, for the half-
ycar ended on that date; :

a) the financial statements and notes of the consolidated entity are in accordance with.the .
Corporations Act 2001; and
b) there are reasonable grounds to believe that Oxiana Lnnlted will be ab]e to pa.y 1ts debts as and

when they become due and payable.

This declaration is made in aceordance with a resolution of the Board of Directors:

0weq L Hegarty

Melbourne
25 August 2006
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Independent review report to the membars of Oxiana Limited
Scope
The financial report and directors” responsibility

The financial report comprisés tha condensed consolidated interim statement of income, balance shest,

statement of changes in equity, statement of cash flows, accompanylng notes to the financial statements, and

the directors’ déclaration for the Oxiana Limited Consotlidated Entity ["the Consolidated Entity”), for the half-

year ended 30 June 2006. The Consotidated Entity compiises Oxizna Limited ("the Company”) and the entities
it controlled during that haif-veqr.'

+ P - . e - . L4l r - -,'v. L)
' : ' . . . . . woer A .

The direciors of the Company are respcnsible for the preparation’ and true and falr presentation of the financial
report in accordance with the Corporations Act 2001. This includes responsibility for the maintenance of
adequate accounting records and internal controls that are designed to prevent and detect fraud and error, and
for the accounting policies and accounting estimates inherent in the fnancial report. o

Review épbroach

We conducted an independent review in order for the Com;ﬁany to lodge the financial report with the
Australian Securities and Investments Commission. Our review was conducted in accordance with Australian
Auditing Standards applicable to review engagemaents.

We performed procedures in order to state whether on the basis of the procedures described anything has
ceme to our attention that would indicate the financlal report does not present fairly, in accordance with the
Corporations Act 2001, Australien Accounting Standard AASB 134 Interim Financigl Reporting and other
mandatory financial reporting requirements in Australla, a view which is consistent with our understanding of
the Consolidated Entity's financial position, and of its performance as represented by the results of its
operations and cash flows.

We formed our statement on the basis of the review procedures performed, which were limitad primarily tor

s onquirles of company personnel; and

®  anpalytical procedures applied to the financial data.

While we considered the effactiveness of managament’s internal controls over financial reporiing when

detarmining the nature and extent of our procedures, our review was nat designed to provide assurance on
intarnal controls.

The procedures do not provida all the evidence that would be required in an audit, thus the level of assurance
is less than given in an audit. We have not performed an audit and, accordingly. we do not express an audit

opinion.

A review cannot guarantee that all material misstatements have been detected.

KPMG, an Australion parivarshig, is pad o the KPMG Intercationai
natwork. KPMG Imamaiional is 2 Swiss conperimive,




e

Startement

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
the half-year financial report of Oxiana Limited is not in accordance with:

a) the Corporations Act 2007 incluaiag:

’

i. giving a true and fair view of the Consolidated Entity’s financial position as at 30 June 2008 and of its
performance for the half-year ended on that date; and

fi. complying with Australian.Accounting Standard: AASB 34 Interim firancial ﬂeportfng and the

Corporations Regulations 2001; and

b) other mandatory financial reporting requirernents in Australia,

s IR .
‘ N L

KPMIG Ce

Michael Bray . S ¢
Partner

Mel'bourna__'

25 August 2006
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AUSTRALIAN STOCK EXCHANGE & MEDIA RELEASE

Oxiana's Prominent Hill - Australia’s next major copper-gold mine

Oxiana's Board of Directors today formally approved development of the Prominent Hill copper-
gold project in South Australia. This foliows completion of the Definitive Feasibility Study and
receipt of all requisite State and Federal Government approvals to proceed. ‘

Open pit pre-stripping and site construction will commence immediately. This decision plus the
significant pre-commitments already made, sees the project remain on schedule for first
commercial production of copper-gold concentrates in the third quarter of 2008.

The project will include development of an open-pit mine, a conventional grinding and flotation
processing plant with an 8mtpa capacity, construction of a permanent village to accommodate a
steady-state workforce of approximately 400 and construction of a haulage road, power line and
bore field.

Situated in one of the world’s most mining friendly locations of South Australia, Prominent Hill
displays highly competitive fundamentals. The deposit is high grade and well defined. Mining and
treatment will be by conventional technology to produce a high quality copper-gold concentrate
which will be sold to smelters in Asia and Australia. The project has access to South Australia's
road, rail, port and power infrastructure. The orebody is open in a number of directions and
potential for the addition of further resources is high. The remainder of Oxiana’s Prominent Hill
tenements are also highly prospective for further copper-gold discoveries.

Estimated capital and operating costs are world competitive. The project will be financed by a
combination of existing cash and cash flow plus bank debt.

The continuing strength of commodities markets together with Prominent Hill's excellent
fundamentals ensure this project is financially robust and one of the world’s best new copper
gold mines.

OXIANA LIMITED, PEQPLE, PERSISTENCE, PERFORMANCE. WWW.OXIANA.COM.AU

Level 9, 31 Queen Stree! Metboutne T +61 3 8523 2200 E: admin@oxizna.com.au
Vigtoria, Austratia 3000 F. +813 8623 2222 ABN: 40 (05 482 824




Prominent Hill Project Summary

Mineral Resources*: ' Copper-gold breccia:  118.7Mi at 1.3% Cu and 0. 59it Au S
Contained metal 1.54Mt Cu and 1.87Moz Au
..Eastem gold-only zone: 22.5Mt at 1.24g/t Au : .
. Contained metal 0.8Moz Au

Mining - L I,:a_ ) :

Miningtype: . ..Openpt. - ... ., . S Tiwen |

Mining Inventory: 79.2Mt (incjuding 68.2Mt of Reserve and 1 1 OMt.of matenat denved fmm
Inferred Resources) at 1 24% Cu and 0.58 gt Au

Mining Rate: -, 8Mt/a of ore at an average striping ratioof 7.2 - . .y -
Pit Dimensions: 480m deep X 1.4km X 1.2km
Processing

Plant: Convennonal crushlng grlnd:ng and flotation

Throughput: . 8Mt/a of blends of the three prmmpa' ore types - Chaicorlte Bomite and
Chalcopyrite

Average head grade: 1.24% copper Grades higher for the first four years
0.58g/t gold. ,

7 307‘gltsﬂver, o .
Average recovery:  Copper - 86% S

Gold-77% .

Concentrate - L
Production: Average 187,000 dry t/a, peaking at 230,000t in 2009
Average grade: 45% copper

19 git gold
57 oft silver

Metal in concentrates: 104,000t/a copper in the first 4 full years, 71,000t/a for the next 6 years.
115,0000z/a gold over the life of the mine.

Costs
Cash costs: ..+ Life of mine average US73c/lb after gold and silver credits

Pre Production capital:A$775M

* For full details of Resources see ASX release dated 19/07/05
For fulf Reserve Statement refer to hitp./www oxiana.com.auwReservesResources.asp




Background
Prominent Hill is located in central South Aus{raha 130 km northwest of BHP Billiton's Olympic Dam in
the Gawler Craton (Figure 1)

The Promlnent Hill copper-gold deposn was dlscovered in 2001 by Adelaide based Minotaur Resources
Limited and remains the stand-out green-fields discavery of this decade in Australia. In 2003, Oxiana
entered a staged earn-in with Minotaur on the Prominent Hill project. Ongomg exploration of the deposst
and completion of a scoping study continued to indicate the high quality of the deposit. in early 2005~
Oxiana moved to 100% ownership of the project through acquiring Minotaur and assigning the non-
Prominent Hill assets into new company Minotaur Exploratlon Limited (MEP). A pre-feaStblll.y study was
completed in-2005 and the full Fea31blllty siudy commenced |mmed|ately

Approximately $54 million has been spent on studies and pre-comr_mtmgnts to August 2006. -
Geology and Resources

The Prominent Hill deposit is an iron oxide copper gold deposit, similar in character and genesis fo
Olympic Dam in South Australia, Emest Henry in Queensland and La Candelaria in Chile. The deposit is
located at the northern edge of the Gawier Craton under 100m of sedimentary cover.

The main host for the copper-gold breccia resource is the Prominent Hill shear zone which contains high
grade chalcocite dominant assembtages and has been defined over a B00m strike and to a depth of
700m.The balance of the resource is hosted in a large haematite breccia complex which generally ranges
from a higher grade chalcocite dominant assemblage in the upper part, through a bomnite-chalcopyrite
transition zone, into a chalcopyrite dominant assemblage in the deepest part of the orebody tested to
date. Gold mineralisation is co-incident with the copper. Gold-only resources are contained within
haemalite breccias and sericite alteration zones.

Resources of 1.54Mt of copper and 1.87Moz of gold have been outlined in the copper-gold breccia and
additional Resources of 0.8Moz of gold have been outlined in the goid-on]y zone of the orebody.

The orebody is open to the west, east and at depth.
Mining and Reserves

Based on these Resources an inifia! open pit mining Reserve containing 892,000t of copper and 1.3Moz
of gold has been estimated.

Prominent Hill Reserves

Classification Tonnes Cu Au
(M) (%} (git)
Proved 35.2 1.71 0.51
Probable 33.0 0.88 0.67
Total 68.2 1.31 0.59




- Contained Matal Copper (0008}  Gold {0000z} . : - - ... 0

Proved . 601 .- 882 . i e
Probable 2G4 - 715 FEER N S
Total 892 1297

Included within the open pit shell is a mining inventory of 79.2Mt {including 11Mt of material derived from

Inferred Resources) al 1.24% copper and 0.58 g/t gold. Total material mined will be 560Mt giving an
overall strip ratio for the mining inventory of 7.2. The mining rate will average 69 Mt/a for the first 8 years
and then 20 M¥/a for a further 4 years.

Mining will be carried out under centract by Thiess Pty Lid. Thiess is a leading Austrailéin 'rnfnmg

contractor with demonstrated mining experience in large hard rock open-pits. it has a skllled management

team and workforce in place, together with well established management systems and relanonshlps with
key consumable and service providers. Thiess has purchased a new equipment fleet to carry out this
work and mobilisation to site is well advanced. The initial pre-strip will start early in the next quarter.
Exposure of the orebody is scheduled to commence during the first quarter of 2008. Open pit mmtng will
be conventional using drill and blast, excavat0|s and trucks

This initial mining plan does not include identified Resources below the open plt of 39Mt at 1.24% copper
and 0.61g/t gold (at a'cut-off of $30/t). These Resources, which are open at depth, are located on the
flanks and below the open pit and are potentially amenable to underground mining, either concurrent with
or subsequent to mining the open pit (Figure 2).

Processing

The results of metallurgical test-work demonstrate that the ore responds well to standard treatment
methods. A conventional flow sheet is proposed comprising single stage crushing, closed circuit grinding
in a SAG/Ball milling circuit, rougher flotation and regrind, cleaner flotation, and concentrate dewatenng
and filtration (Figure 3).

Plant capacity will be 8M/a with recoveries averaglng 86% over the mine life to produce 150,000 to
230,000 dry fonnes per year of high grade concentrate grading an average 45% copper and 19g/t gold for
104,000t of contained copper in the first four years. A total of 842,000t of copper and 1.1Moz of gold will
be recovered over the total planned open pit.

First ore to the mill is planned'for 1st July 2008 with first commercial production in September that year.
Marketing and Transport

The concentrates will be sold to smelters in Asia and Australia.

The product will be transported by 140t road trains to a rail siding at Wirrida (Fig 1) which will be

upgraded to accommodate concentrate foading. The product will then be transported by rail to Port
Adelaide or Darwin for shipment in 10 to 20,000 tonne lots to smelters.



Inferest in Prorﬁiriéht Hill co_ncenirates is very strong'as the global copper market is expected to remain
vulnerable to deficit for the foreseeable future. Letters of intent have been initiated with three large
smellers in Asia for approximately half of the early years' production.

Capital Cost Estimate

The capital control estimate is $775M comprising the following capital items:

s e ASM
Open pit pre strip ~ 176
Process plant 252
On-site infrastructure. 60 -
Off-site infrastructure 132 '
Indirect and owners costs 155

Total . 775

. .-

The increase in this capital estimate above the indicative 2005 estimate reflects an increase in the scope
and cost of the pre-strip and process plant together with increased capital cost pressures prevailing in the
industry. The pre-strip estimate is based on competifive contract mining rates and reflects curent fuel
prices. It includes greater tonnage together with an increased allowance for drill and blast. Primary and
regrind capacity in.the plant has been increased together with the provision for more robust equipment in
key material handling areas. '

The estimate excludes working capital and any finance costs during construction.
Financing -

Project funding will be sourced from Oxiana’s strong cash position and operating cash flow plus a debt
component, '

Of the above capital some of the power and transport infrastructure may be financed by third parties
under Build-Own-Operate-Maintain arrangements.

Operating Cost estimate

Cash operating costs are forecast to average US73c/ib copper after gold credits as follows:

At ore
Mining and geclogy 16
Milling 7
G&A inc Transport to Port 4
Treatment and Refining 6
Royalties 2

Total 35




Net cost including by-product
credits

{Assuming gold price US$500/oz
and silver US$8/o0z) :

US$/Ib 0.73

Infrastructure

Lo N ] ' . . ! . - . i
Separate mine access. and haulage. roads W[|| be constructed The haulage {'Oad will hnk the mine szte wﬂh
the Wirrida rallway siding on the. Tarccola to Dafwm Raliway hne (ngure 1) C
A vmage has been acqu;red and is: being mob Issed to pmwde accommodatlon for a construction work~
force whxch is expected to number 250 by end 2006 and peak at 800 dunng 2007

l

A new air stnp WI|| be burtt in close proxzmlty to the aocommodahon wEIage B s “

Water for the project will be sourced from a well field in the Arckaringa basin and located. approxxmateiy
35-50km southeast of the main pm]ect area. A suppiy of up to 16ML per-day will be reqmred :
Power supply wilf be via a new 132 kV ovefhead power ||ne connectmg to tﬁe State gnd at ellher P|mba
or Olympic Dam. o o s ‘ :

As part of the Company's strategy of employing people from Ioca!.communities, Ox_iana has initiate_d a
Pre-Employment Training Program targeting workers with no prior mining experience from Coober Pedy,
Port Augusta, Oodnadata and other regional fowns. The first candidates for the program have now-been
selected and will begin the program in September. The completion of a 60 day training program provides - .
accredited qualifications necessary to work at a mlmng operatzon and successful partlmpants will be
eligible for employment with Oxiana. = .. - - . = ., :

Project Execution and Schedu,le.,

The construction period will commence immediately and is planned to be undertaken over the next two ”
years. Erection of the construction village, including high quality accommodation, is underway. Civil works

for the process plant are due to commence in the second quarter of 2007. Detailed engineering for the .,

process plant will be completed in mid 2007 with first ore to the mill on 1% July 2008. First commercial

production is expected in September 2008. Ramp-up to full production will be completed by December

2008. :

Permitting

The Prominent Hill Mining Lease was granted on 2nd August in line with a timetable agreed with Primary
Industry and Resources SA 16 months ago. This followed the submission of detailed technical,
environmental, social and infrastructure studies and extensive consultation with regulatory authorities, the
local communities and other stakeholders. A Native Tilie Production Agreement was signed in June 2006
and an agreement was reached with the Department of Defence to provide Oxiana access to the
Woomera prohibited area in July. All other requisite approvals have been received including final approval
from the Australian Government Department of Environment and Heritage on the 23" of August 2008.




Resource Upside Potential

The Prominent Hill deposit remains open to the west, east and at depth. With drilling for the feasibility
study now complete, exploration of the full extent of the Prominent Hill copper-gold system has
commenced.

Potential for additional high grade copper-gold mineralisation has been identified in the westerly plunge of
the Prominent'Hill shear zone: Potentia! for gold-only mineralisation exists to the east, west and down
plunge of the existing resource. -High grade copper and gold intersections including 47m at 5.38% copper-
and 0.29g/t gold; 37m at 3.15% copper and 1.0gft gold and 60m at 1.23g/t gold exist in these areas and it
is anticipated that- srgnlﬁcant addmonai resources wrll bé pro'.ed up Wr*h furiher dnllrng (Frgure 2)

A deep drill hole to test the Promrnent Hlll ore body 300m below the deepest rntersectron io date ie 800m
below surface, is currently in progress.- =~ Lo

Thick tow grade copper-mineralisation has.bean identified 1;5km to the west of the open pit. One of two
drill holes recently completed 500 metres to the east of the open pit intercepted extensive alteration
srmrlar to that hostrng the Prominent Hill gold only mrnerairsahon ResuI{s are awarted
In addmon to drilling in the near mine envrronment an extensrve regronal exploration program is
underway across Oxiana's 3,800sqkm of tenements surrounding the Prominent Hill deposit.
Understanding of the Prominent Hill ore system and its associated geological, geochemical and
geophysical signature has been integrated with new geophysical and geological data to identify 12 high
priority targets within a 10 krlometre radius of the deposrt These largets are now being systematrcally
explored. : -

{ . . ; .
Initial testing of the first four target areas has intersected alteration typical of IOCG systems in each case.
All four systems carry copper and gold mineralisation of variable tenor, Detailed geological analysis aimed
at vectoring into the most prospective paris of these systems is now in progress and follow up pattern
drilling of these systems will occur throughout the remainder of 2006 and beyond

Prominent Hill is a world class copper-gold development at a time of strong world-wide demand
and buoyant price conditions for those meta!s ' : : .

Owen L. Hegarty
Managing Director.

Aftachments:

Figure 1 Prominent Hill location map
Figure 2 Prominent Hill long section
Figure 3 Prominent Hill site lay-out

Within this statoment references to Resources and exploration resulls have been approved for release by Mr A Maninl BSc(Hons), FAusiMM wha ts a
Compstent Person as defined by the JORC Code (2004). He has consented fo the inctusion of the material in the form and context in which it appears. The
information in this report that relates to Ore Reserves has boen approved for release by Mr P Baika BEng(Mining), (Member AusiMM) and Mr A, Hall BSc
(Civil Eng) MSc{Min Ec) (Member Ausibi). Both qualify as Competent Persons as defined in the 2004 Edition of lhe SORC Code. Both have consenled to the
inclusion cf the materiaf in the form and context in which it appears.
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Half-Year Financial Results 2006

Prominent Hill Project Approved. .
Owen Hegarty Managing Director — August 25 2006




M D

XIANQA  Haif Year to June 30 2006 Financial Results - Summary
TE . . .

Gross sales revenue
EBITDA

Net finance costs

Depreciation and amortisation
Income tax ?xvm:wm: benefit

Profit from Discontinued Operations
NPAT

Interim dividend
Operating Cash-flow
Debt: mn:@

Cash balance

No Hedging

Financial Results and Prominent Hill Approval .

263

3ci/share

324

10%

395

88
43

©)

(16)

(1)
18

38%

- 85
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25 August 2006

Company Announcements Office -
Ausiralian Stock: Exchange Limited
Level 4
- 20 Bridge Street
- SYDNEY NSW 2000

Dear Sir,
Re: Thiess secures $800m mining contract at Prominent Hill

Pleass find attached a copy of a media release to be issued by Thiess Pty Ltd, a whoily
owned subsidiary of Leighton Holdings Limited.

Yours faithfully,
LEIGHTON HOLDINGS LIMITED

r

. 'ASHLEY MOIR
Company Secretary
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Thiess Pty Ltd
AB.M. 87 010 227 486

MEDIA RELEASE
25 August 2006

THIESS SECURES $800M MINING CONTRACT
AT PROMINENT HILL

Thiess Pty Ltd has been confirmed as the mining contractor for the Prominant Hill Copper-Gold
project, following an Oxiana Limited Board of Directors meeting earlier today.

“We are pleased that the Board has approved the contract and we are looking forward to
waorking with Oxiana over the longer term,"” said David Saxelby, Thiess Chief Executive
Australian Operations.

The contract, worth approximately $800M in value, will see Thiess provide mining services for
the extraction of approximately 153 million cubic metres {(bcms) of overburden and waste, and
38 million tonnes of treatable ore, over a six year period.

Thiess' work at Prominent Hill is expected to create a copper-gold pit some 1.2kms wide,
1.4kms long on the surface and 500 metres deep.

Owen Hegarty, Oxiana’s Managing Director, said, "Oxiana is delighted to have engaged Thiess
as its mining contractor at Prominent Hill and believe it has the experience and ability to do a
first-rate job. Thiess has ready access to a skilled workforce and the ability to train and
develop its people. Thiess has already commenced the mobilisation of mining equipment to the
site, ensuring that the works can commence immediately.”

Thiess has commenced early works activities at Prominent Hill with the construction of mine
site infrastructure, inclusive of a mobile equipment werkshop and site offices.

*The early works activities are already providing employment for local South Australians. Our

plant partners, Cavpower, the South Australian Caterpillar dealer and Liebherr Australia, have

both created new jobs to manage the assembly and commissioning of our new plant and it is

great that we can contribute to the local community in this way,” sald Mr Saxeliby. "

Tony Everuss, Cavpower General Manager Mining, advised that an additional 25 staff have
been employed at Cavpower’s Whyalla assembly facility,

Liebherr Australia has been contracted to supply and assemble three R996 backhoe mining
excavaters for Thiess. Each machine assembly will require a team of twelve personnel and will
take approximately three weeks to complete.

*We look forward to a rewarding relationship with Oxiana and we are pleased to be involved in
the growth of the mining industry in South Australia,” said Mr Saxetby,

For further information, please contact:

Fleur Hayes

Communications/Community Relations Manager
Thiess VIC/SA/TAS/NZ

Ph: 03 9864 8888




