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100F Street North East 06016647
Washington DC 20549
USA.

By AIRMAIL

Dear Sirs,

HANNY HOLDINGS LIMITED (“Company”) S U P P L

- ISIN US 4106812087

We enclose herewith a copy of each of the following announcements of the Company, both
dated 28 August 2006, for filing under the ISIN US 41068T2087:

1)  Joint announcement with ITC Corporation Limited in relation to further postponement of
dispatch date of circulars; and

2)  Announcement in relation to the release of annual results of China Enterprises Limited, a
non-wholly owned subsidiary of the Company, the shares of which are traded on the OTC
Bulletin Board in US.

Thank you for your attention.

PROCESsED

Yours faithfully,

For and on bebalf of SED ) a 00
HANNY HOLDiNGS LIMITED ﬁH 0 WJS@
NP NAN”/!AL

Florence Kam
Company Secretary
/W

Encl.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents

of this announcement.
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FURTHER POSTPONEMENT OF DESPATCH DATE OF CIRCULARS

* Hanny has applied for a waiver from the strict compliance with Rules 14.38 and 14A.49 of the Listing Rules for extending the despatch date of the
Hanny Circular to a date no later than 8th September, 2006.

¢ ITC has applied for a waiver from the strict compliance with Rule 14.38 of the Listing Rules for extending the despatch date of the ITC Circular to
a date no later than 8th September, 2006.

Reference is made to the joint announcements dated 6th July, 2006 (the “First Joint Announcement™) and 27th July, 2006 (the “Second Joint Announcement™)
issued by Hanny Holdings Limited and ITC Corporation Limited. Terms used herein shall have the same meanings as those defined in the First Joint
Announcement and the Second Joint Announcement unless the context requires otherwise.

Under Rules 14.38 and 14A.49 of the Listing Rules, the Hanny Circular setting out, among other things, details of the Hanny Notes, the CEL Note
Subscription, financial information on the Hanny Group, a recommendation of the independent board committee of Hanny, a letter of advice from an
independent financial adviser and a notice convening a special general meeting of Hanny is required to be despatched to the Hanny Shareholders within 21
days after the publication of the First Joint Announcement. As set out in the Second Joint Announcement, Hanny applied to the Stock Exchange for an
extension of time for despatch of the Hanny Circular to a date no later than 28th August, 2006. However, additional time is required for the finalisation of,
among others, (i) the unaudited pro forma financial information of the Hanny Group illustrating the financial effects of the issue of Hanny Notes, the CEL
Note Subscription and the Deemed Disposal; and (ii) the letter from the independent financial adviser to be included in the Hanny Circular. Accordingly,
the Hanny Directors consider that the despatch of the Hanny Circular will have to be further delayed and an application has been made by Hanny to the
Stock Exchange for a further extension of the deadline for despatch of the Hanny Circular to a date no later than 8th September, 2006.

Under Rule 14,38 of the Listing Rules, the ITC Circular containing, among others, details of the ITC Subscription, the possible very substantial acquisition
of equity interests in Hanny on conversion of the ITC Subscriber Notes, financial information on the ITC Group, unaudited pro forma financial information
of the ITC Group as enlarged by the Hanny Group and a notice convening a special general meeting of ITC is required to be despatched to the ITC
Shareholders within 21 days after the publication of the First Joint Announcement. As set out in the Second Joint Announcement, ITC applied to the Stock
Exchange for an extension of time for despatch of the ITC Circular to a date no later than 28th August, 2006. However, additional time is required for the
finalisation of, among others, the unaudited pro forma financial information of the ITC Group illustrating the financial effects of the ITC Subscription and
the possible very substantial acquisition of equity interests in Hanny on conversion of the ITC Subscriber Notes, for inclusion in the ITC Circular.
Accordingly, the ITC Directors consider that the despatch of the ITC Circular will have to be further delayed and an application has been made by ITC to
the Stock Exchange for a further extension of the deadline for despatch of the ITC Circular to a date no later than 8th September, 2006.

As at the date of this announcement, the directors of Hanny are as follows:

Executive Directors : Independent Non-executive Directors :

Dr. Chan Kwok Keung, Charles (Chairman)
Dr. Yap, Allan (Managing Director)
Mr. Lui Siu Tsuen, Richard (Deputy Managing Director)

Mr. Yuen Tin Fan, Francis
Mr. Kwok Ka Lap, Alva
Mr. Wong King Lam, Joseph

Mr. Sin Chi Fai
As at the date of this announcement, the directors of ITC are as follows :

Executive Directors :

Dr. Chan Kwok Keung, Charles (Chairman)

Ms. Chau Mei Wah, Rosanna (Deputy Chairman & Managing Dxrecror)
Mr. Chan Kwok Hung -

Mr. Chan Fut Yan

Mr. Cheung Hon Kit

Independent Non-executive Directors :

Mr. Chuck, Winston Calptor

Mr. Lee Kit Wah

Mr. Wong Kam Cheong, Stanley ---— - - R
Hon. Shek Lai Him, Abraham, JP

By order of the board
ITC CORPORATION LIMITED
Dr. Chan Kwok Keung, Charles
Chairman

By order of the board
HANNY HOLDINGS LIMITED
Dr. Chan Kwok Keung, Charles

Chairman

Hong Kong, 28th August, 2006

The directors of Hanny jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than those
relating to the ITC Group) and confirm, having made all reasonable enquiries, that 1o the best of their knowledge, opinions expressed in this announcement
(other than those relating to the ITC Group) have been arrived at after due and careful consideration and there are no other facts (other than those relating
to the ITC Group) not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The directors of ITC jointly and severally accept full responsibility for the accuracy of the information contained in this announcement (other than-those -—
relating to the Hanny Group) and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement
(other than those relating to the Hanny Group) have been arrived at after due and carefal consideration and there are no other facts (other than those
relanng to the Hanny Group) not. contamed in thxx announcement the _qngxsszon of whu_:'h would make any Statement in'this announcement mxsleadzng
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(Stock Code: 275)

ANNOUNCEMENT OF RESULTS OF
CHINA ENTERPRISES LIMITED
FOR THE YEAR ENDED DECEMBER 31, 2005

China Enterprises, a non-wholly owned subsidiary of Hanny, has announced its audited consolidated results for the year
ended December 31, 2005. The audited financial statements of China Enterprises are set out below.

This announcement is made by Hanny pursuant to the
requirement of Rule 13.09(2) of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited to provide shareholders of Hanny with the financial
statement information of China Enterprises, which has
announced such information to public in US on August 28,
2006.

The Directors announce the audited consolidated results of
China Enterprises for the year ended December 31, 2005
which has been announced by China Enterprises on August
28, 2006, in US. The audited financial statements for the
year ended December 31, 2005 are prepared in accordance
with auditing standards and accounting principles generally
accepted in US.

RESULTS

The audited consolidated results of China Enterprises and
its subsidiaries for the years ended December 31, 2005 and
2004 respectively are as follows:

Year ended
December 31,
2005 2004
Rmb’000 Rmb’000
Revenues - -
Cost of revenues _ . -—
Gross profit . ) — —
Operating expenses (27,522) (13,344)
Operating loss (27,522) (13,344)
_ Non-operating incomes - -- 5,281 195,286
(Loss)/profit from
continuing operations
before income taxes
and minority interests (22,241) 181,942
Provision for
income taxes (4,083) —
Minority interests — —
(Loss)/profit from
continuing operations (26,324) 181,942
Loss from discontinued ____ U
operations — : —_
Ne; (lo§§)/proﬁt (26,324) . . 181,942 .

" Hong Kong, August 28,2006

BALANCE SHEET HIGHLIGHTS

The audited consolidated balance sheet of China Enterprises
and its subsidiaries shows the followings:

At December 31,

2005 2004

Rmb’000 Rmb’000

Current assets 133,973 190,418
Non-current assets 550,300 600,908
Total assets 684,273 791,326
Current liabilities (21,675) (73,345)
Non-current liabilities — (50,000)
Net assets 662,598 667,981
Contributed equity 770 770

Reserves and

accumulated deficit 661,828 667,211
662,598 667,981

As at the date of this announcement, the Directors are as
follows:

Executive Directors:

Dr. Chan Kwok Keung, Charles (Chairman)

Dr. Yap, Allan (Managing Director)

Mr. Lui Siu Tsuen, Richard (Deputy Managing Director)

Independent Non-executive Directors:
Mr. Yuen Tin Fan, Francis

Mr. Kwok Ka Lap, Alva

Mr. Wong King Lam, Joseph

Mr. Sin Chi Fai

DEFINITIONS
‘LBoard’)
“China Enterprises”

means the board of Directors

means China Enterprises Limited, a
company incorporated in Bermuda
with limited liability, the shares of
which are traded on the OTC Bulletin
* Board in US and is owned as to
approximately 54.6% effective equity
interest and approximately 87.8%
effective voting interest by Hanny
means Hanny Holdings Limited, a
company incorporated in Bermuda
with limited liability whose shares
are listed on the Main Board of The
Stock Exchange of Hong Kong
Limited
means the directors of Hanny
means Renminbi, the lawful currency
of the People’s Republic of China

means The United States of America
.. . By Order of the Board .
~~— " . HANNY HOLDINGS LIMITED

[ - - ----Dr. Chan Kwok Keung, Charles
Chairman .

“H annyn

“Directors”
6‘Rmb kL)

“US ”
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