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1%! September, 2006
Mr. Paul M. Dudek

\/ Securities and Exchange Commission
V4 Division of Corporation Finance

Office of International Corporate Finance
100 ¥ Street, NE

Washington, DC 20549 | | | .
USA SU :

Dear Mr. Dudek,

We refer to your letter granting exemption under Rule 12g3-2(b) of the Securities
Act, 1934 and wish to inform you that we have submitted following letters to the
Stock Exchanges in India as per reqmrement under the Listing Agreement'
executed with them.

(1) A letter dated 31° August 2006 accompanied with copy of the Limited
Review Report for the quarter and six months ended 30™ June, 2006
issued: by the Auditors of the Company in terms of Clause 41 of the
Listing Agreement executed with the Stock Exchanges in India.

(2) A letter dated 1%' September, 2006 accompanied with disclosure as
required under Regulation 7(3) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations,
1997. '

Copies of the above letters are enclosed herewith for information and records.

Very truly yours

For Reliance Communications Limited PR@@ESSED
JUSL 5P 00 s

Hasit Shukla T IHGuson
-UUVQWWAL
Company Secretary i

Encl: As above.
MVU

Copy to: Yusuf S,a/fdari
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ReLIANCe Communications

Anit Dhirubhai Ambani Group

Reliance Communications Limited
: Reqd Office : H-Block, 1st Floor

Dhirubhai Ambani Knowledge City

Navi Mumbai - 400 710

Tel.: +91 022 30386286
Fax: +91 022 30376622

August 31, 2006

ShriS. Subramanian The Manager

DCS~CRD Listing Department

The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C/1, Block G

Dalal Street, Fort, : Bandra - Kurla Complex, Bandra (East)
Mumbai 400 001 Mumbai 400 051

Fax No.: 2272 2037/39/41/61/3121/3719 Fax No.: 2659 8237 / 38

.BSE Scrip Code: 532712 NSE Symbol: RCOM

Dear Sirs,

Sub: Limited Review Report for the quarter and six month ended 30" June, 2006

Further to our letter dated 31" july 2006 we enclose a copy of the Limited Review Report for
the quarter and six rronth ended 30" June 2006, issued by the Auditors of the Company in
terms of Clause 41 of the Listing Agreement.

Kindly acknowledge receipt of the same.

Thanking You.

Yours faithfully
For Reliance Communications Limited

et

Hasit Shukla
Company Secretary

Encl: As above.
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Limited Review Report
to the Board of Diractlors of
Rellance Communications Limited

We rave revigwed thi atcompanying Stalamort of "Urauadiled Financ'al Rasuits (or the
quane® 3rd s'x monih ended Juna 30, 20057 (1he Statemert!”) i which are incorporzted the
se3uds 101 the quanes and six mentns gnded June 30 2006 (“intarim nanc al information”} ¢t
Reliance Communlcations Limited {'crmer!y kncwn as Relianss Commurication Ventures
Limitey; Cthe Company’) prepared by e Compary putsuant tc Clause 41 of 1re Listing
Agresmant wdr the Stosk Exchargss in (ndia. This Statement s tha respanaibilty ¢f the
Comrpany's management &nd has teen approved by 1he Board of Direciors,

2. Alimited raview of intar'm lirancial informaticn consists principally of apgiying analytical
precedurss for financial data anc making inqulnas of corpany versonnel responsibie for
fnnancial and accounting marers. 1.5 substaniially 1838 1 scope than an audit canducled In
accordance with the ganerally accepied ucting standards, the cbjective of wnich is the
pyprassior of an opinian regarding the financial stalements laken as a whols, Accordingly, we
G0 nO! EXPress SuUCh an opinior.

The Compary has considsred Ire adversa exchange fluctuation arising on resfalement of

foreign currancy convertibie bonds {aends’) amouniing to Rs. 47.51 crore @s ‘promium’ as
coansirues under seciior 73 of tha Companias Act, 1088, The said amourt is cafried ‘orward o -
the nax: quarier 1o te edjusled in the securties premium account, which account will arnse out

ol tha "Scheme’ as s'ated innole ro. 3, becoming eflective in the rext quanar.

(0

Alternasive viow could ta thal the exchange fluctuation on rastatement of bords, a monelary
lab'lity, is ta be raccgnisad in profe ard lass accourl.

We are informed by tre Company's managsement that alter consu hing necessary expert a final
vEw O T8 atcountir g trealmant witl be adopled.

[ 73

Rased or Lmitad review carnst out By us of 1ho Interim finarciat nformation, nothing has cema,
1o our atarton Inal causes us 1o beliave that tne Statemant crenared in accecrdarce with
accountng siangards and ciner recogrited accourting practices and poteies nas nct

disclosac the informatiun required Ic be disclesed in terms of Clause 41 oi the Listing
Agreement including tha manrer in which itis 1o bo diszlosad, or tnat it ccntaing any material
missiatement.

For RSM & Co.
Cranarad Acsountants

W

[UE———

Vllas Y. Rane
Partre-
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Reilance Communications Limitad
(Formerly known as Rellance Communicstion Verures Limlted)
Reliance Anll Dnintbhai Ameari Growe
Regd Office : H Block, 15t Flaor , Dhirubgl Ambanl Knowledge City, Navi Mumbal 400710
Unauwdited Financial Remuits for the Quarter 3nd six months ended June 10, 2006

{R3_in Crore - Excapt earnings per share)

Quaner snded _Stx months ended Year sndeq
5 Paniculars 10.06.2008 130.06.2005] 30.06.3006 [30.06.2009 31,42.2008
No. (NIns Momhs
Audited)
1 |Income
8.10 66 32 8.75
3) Interesi
jllam {ncomy 469 8.54 547
¢} Profit on s3le of lnvestimanls 9.20] - 854 <
é) Oome! Income - Q.15 0.30 -
Tolalincoms 23.14 8570 13.26
2 _{Totsl expanditure -
_3) S1aft cosi e 0.23 0.75 1.1%
3) Advertineman! expanses (Re.5426) 0.00 1456 -
¢) Postags expenses 207 521 -
4) Operating, geners! and other admmislation expanies 5.11 881 " 0.56]
0] interest - 24 63 -
3 {Deprciation 2.05 408 2.74
4 |Profii fLoss) before 1ax {1-2-3) 13.68 29 62 : A8S
S |Provision fof tax L ’
Cufren! tax e - 5.0 5.28 257
Daferred lax 0.22 073 n.&3|
8 |Netprofli/ {Lovs) akter tax (4-8) = A.45 2369 565
7 _|Pumtvp shure caphal ‘ ' : _
__ Eqully ihirdd of Re.3 @i (for 301 June, 2005 Rs, 108 £11.57 0.01 611.57 0.01 0.08
8 Reserves wxcuging revalustien reserves 14 78343
9 (Eamings PerStare -
DA T ' 07 52 X
hed (Rs.) : 0.07 022} - 0.10
10 Agereqate of Non- Promoter Sharctaiding . ] ;
Number of sha/ws . 7068553 767 10 55 53 167
Fercg™ane ol sharshalding & 5% 17
NOTES
Vv Figures for the current year (being fram January 1, 2006 lo March 31, Z007) Incorponate 1ne transactions specified b the Schame of
gemerger of Rekonce inthatiies Limited, whith have been vesled with 1he Company and are therofare not campatable with thote of
1hg previous yaar, which & of \he period of nine months, This is the second quadtedy financlal reguts of tne Compary sinco the lsting
of the equity shaes of the Company a1 Bombey Stock Exchange and (he Natlonal Stock Exchange of India Limited wilh efiect from
tarch 6. 2006, . E
2 Since the Company was in pre-operative stage a3 31 June 30, 2005, profit and lods gccount was nol prapared for Ihat perlod, Hence,
the figuces relaling 1o the quarier and six manthg ended June 30, 2008 ard naf comparsbie
3 The Scheme of Amaigamation and Aangement for the amalgamation of Relancs Infocomm timited, Ambani Emerprises Prvale

Limixd. Reliance Business Mansgemen! Pivale Limmdd. Formax Commercisl Privale Limited, Rellance Communicalions
Tecwologies Limiad, Rellance Software Solutions Privale Limited, Refiance Communicalons Solullons Priviie Limiad and Pamhar
Consutanly Private Limited and demerger of the Network division of Ihe Reliance Communications Infrosinkiura Limiteq with the
Company [“Scheme’) has been approved by she Horbie High Coud of Gujaral and the Honble High Coun of Judicalute at Soambay.
Upon effectivensss of the Scheme ona afiolment of equily shates of ine Company ss pér he Schamme, the peig up equity share
capital of the Company il sland increased 16 204,18,14 980 srieres of Rz 5 eacn fuly patd-up :no Rekance Communications
intrasbuciure Limliod, Rellance Telecam Lwnded 35 ako Flag Telecom Group Limited. intar 213, wil become wholly gwneg
subsidiaries of o Company.
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mahurity penod of 5 yesrs end 1 doy Each FECB = converiitia IN10 one equity yhare of tha Company al e price oi Rs. 48T §6 gor
Thate. reprecenting s premium of £0% 1o the clasing price of the ghares on March 23, 2006 Inthe esent of the FCCBs are fulty
converizd Into equily, e equdy share cspital of e Company would increaso by apprex. 4 €2 crote equily shares o! K: 5 each The
premium payable on redempiion f any. inciuding ihe 1055 an converion of forelgn exchange shalt be charged 1o the securiles

premium sccount. !

Flve invecltr uimmianu penting 31 the teginning of the quarnar stand iesalved One hundred fifleen complaints were recelved trom
he imvesiory Juring (he quaner and st the complainis were rasolved. No campiaint was panding as on June 30, 2006,

8 There 512 no reportable segment under Accounting Stenderd 17 (Segment Reporting) iswueg py The Instilule of Chanered
Aczourtants of india. .

7 The fnancatresults are In accordance wiln the 3iaadard acceunling precicas followed by the Company.in preparation of its swaiutory
accounts, and have bean subjecied 16 "Limitad Ruview” by the Audiiors of the Company for the 1ix manths ended June 30. 2006

8 The name of the Company was changed lom Rllanca Communication Ventutes Limited o Rellance Communicalions Limiled w.e .
June 7, 2008.

9 "Afer review by the Audt Committee, the Board of Direclers of the Company ook ha apave results on record ot their mesting held on
July 31, 2008.

For Reliance Communications Limited

Place: Wumbal ' Anl] Db vant
Date: July 11, 2006 _ . e Chajrman
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" RELIANCe Communications

Anil Dhirubhai Ambani Group

Reliance Communications Limited
Regd. Office : H-Block. 15t Floor
Dhirubhai Ambani Knowledge City

Navi Mumbai - 400 710

Tel; +91 022 30386286

September 1, 2006 Fax: +91 022 30376622
Shri S. Subramanian The Manager

DCS -CRD Listing Department

The Bombay Stock Exchange Limited National Stack Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C/1, Block G

Dalal Street, Fort, Bandra - Kurla Complex, Bandra {East)
Mumbai 400 001 Mumbai 400 051

Fax No.: 2272 2037/39/41/61/3121/3719 Fax No.: 2659 8237/ 38

BSE Scrip Code: 532712 NSE Symbol: RCOM

Dear Sirs,

Sub: Disclosures under Regulation 7(3)
We have received on August 25, 2006 a disclosure from Shri Anil D. Ambani, stated to
be under Regulation 7(1A) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 1997 (the “Regulations”). We

enclose herewith the disclosures as required under Regulation 7(3) of the Regulations,
with respect to the disclosures received.

~ Kindly acknowledge the receipt of the same.
Yours f‘aitﬁfully
For Reliance Communications Limited

Hasit Shukla
Company Secretary

Encl: a/a



FORMAT FOR DISCLOSURE OF DETAILS OF ACQUISITION TO
STOCK EXCHANGES BY TARGET COMPANY, IN TERMS OF REGULATION 7(3) CF SEBI
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 1997

Name of the Target company

[ Reliance Communications Limited

Date of reporting

01.09.2G06

Names of the stock exchanges where the
shares of the target company are listed -

(i) Bombay Stock Exchange Ltd., Mumbai
(ii) The National Stock Exchange of India Lid.

Details of the acquisition/sate received in terms of Reg. 7(1) and 7(1A)

Names of the acquirers/sellers and PACs
with them

Anit D. Ambani, Tina A. Ambani, Jaianmol A. Ambani,
Jaianshul A. Ambani, Smt. Kokila D. Ambani, Anadha
Enterprise Pvt. Ltd., Bhavan Mercantile Pvt. Lid., Reliance
Innoventures Limited (consequent to amalgamation with
AAA Global Business Management Pvt. Ltd.), AAA
Communications Pvt. Ltd, Hansdhwani Trading Company
Pvt. Ltd. Sonata Investments Ltd., Reliance Capital Ltd,
and Reliance General Insurance Company Ltd.

Date of Acquisition/sale

Various dates commencing from 23" June, 2006 upto 24"
August, 2006

Date of receipt of intimation of allotment
by acquirer/selter

25.08.2006

Mode of acquisition {e.g. open market /
public issue / rights issue / preferential
allotment / inter se transfer etc.)

Open Market.

Mode of sale (e.g. open market/ MQU /
off market etc.)

Not Applicable

Particulars of acquisition / sale Number % w.r.t. total paid-up capital
- of Target Company
fa) Shares/Voting rights (VR) of the
acquirer / seler before acquisition / 51,73,20,517 42.29
‘sale '
(b) Shares/ voting rights acquired/setd 2,50,93,013* 2.05
1(c) Sal';r&z:i/;?sgr;e acquirer/selier after 5424.13,530 44.34
Paid-up capital / total voting capital of the | 122,31,30,422 Equity shares of Rs. 5§ each.
target company before the said
acquisition .

Paid-up capital / total voting capital of the
target company after the said acquisition

122,3130,422 Equity shares of Rs. 5§ each.

*

The Shares shown as acquired above viz.2,50,93,013 shares (2.05%) includes

1,85,24,177 shares (1.51%) acquired between 23" June, 2006 and 2" August, 2006,
which was disclosed to you vide our letter dated 10.08.2006.

Note:

1. The disclosure shall be made within 7 days of receipt of information u/r 7(1) and 7{1A).

For Reliance Communications Limited

ML

Hasit Shukla
Company Secretary

Place: Mumbai
Date : 01.09.2006




