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Wessanen: second qt mrter showed continued profit improvement; sales stay
somewhat behind _‘;7
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« Revenue in Q2-06 was E(UR 389 million, against EUR 414 million in the same period last year. Sales at

vt

North America D]stnbuuon and Europe Branded remained somewhat bchind our expectations, whereas
North America Bra.nd\:uvand Europe Distribution performed well.

= EBITAE increased by 16’;0% from EUR 13.0 million in Q2-05 to EUR 15.0 millien in Q2-06, EBITAE margin
rose from 3.1% in Q2-0% to 3.9% in the period.

=  EBIT has more than doébled to EUR 13,3 million (QZ-05: EUR 5.1 million)

=  Net profit rose from1 EUR 10.8 million in Q2-05 to EUR 12.0 million in Q2-06.

= Operational cash flow ggnerated from continuing opcrations increased in the first half of 2006 to EUR 15.2
million from EUR 9.6 million in thc same period last year.

*  Outlook 2006 has been igdjusted.

s+ Interim dividend of EUTA.20, payable on August 22, 2006.
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Ad Veenhof, Wessanen CEd, says: “Looldng at the results for the first half of the year I am pleascd to see thar
EBITAE is reflecting the expacted progression as a result of the various actions taken to improve our bottom ling
performance. EBIT over the first six months of 2006 more than doubled in comparison with the same period last
yl:s.r pnmarlly in North Amirma Furthermore, our brands are generally performing well; recent product
introductions arc proving ta, be successful, the latest initiatives have been well received by the trade and quite &
nurmber of new exciting mtz_Hducﬁons are in the pipeline for later this year. However, I realize that the transition
peried from restructuring t:ﬁi growth is not the easiest phasc in our journey, Sometimes we simply need to give it
just a little bit more time. Our primary focus is, of course, on our North American Distribution division, wherc
growth is coming somewha’f‘;more slowly than expected. We know that this organizarion is ready for growth, that
it has the infrastructure and the team necessay to drive growth. Top line growth is receiving the full attention
of management. In Europe, while many of cur brands showed progress, that progress was offset by declining
markets in the thherlands and Belgium for Beckers traditional snacks. We had anticipated a fastcr switch from
traditional snacks to more = dvcnturous premium snacks.
Despite these challenges w!%c.h have prevented some parts of the business [rom developing as rapidly as
anticipated, we are convin *{F‘that this will happen in the coming two quarters, based on a salid innovation
pipeline in our brandecd businesses and near-term prospects for extending our customer base at Tree of Life
North America.” .

Chamber of Commarte * Amsterdam 33145851




L3
L

- YN l’*r:‘ N,

G

R

g

-

LR
g

‘, o y) PR
o

mi,;(,\‘ww ST N TR s
e aaatialRly, m’i'ne‘é,q,ﬂ,.ﬁfﬂfm‘% :

’ru ey

ME

? }v;ri ; M;?I

=

A o H?%“f Bt
')L@Pinnséf.me-e; ol }ﬁi S

T T

3989 4138 Revenue' " 1913 8283

3937 4138 Revenue s#ionstant exchange rates’ 782.1 825.3

150 13.0  EBITAE (¢4erating result before goodwlll amoriization end exceptional items) ! 263 228

@ (7.9)  Exceptional lems befors taxes' 24y (120

133 5.1 EBIT (oparalng profif)! 239 108

12.0 10.8 Proft  "* 174 14,1

017 0,15 Earnings per share (in eurd) 0.24 0,20
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The year 2006 should be s;epn in the context of the strategic and financial targets set for year-cnd 2007,
For maost of our busmesseg excluding North America Distributien, EBITAE as a percentage of sales (ROS)
is already closc to our 2007 year-¢nd targers and is expected 1o remain stable or slightly better in 2006
compared to 2005. For tl'l(;;second half of this year, we expect our Northh American branded business to
continue its good perfomlgﬁcc and our Eurcpean branded business to start growing based on a solid
innovation pipeline. This will compensate for the slight decrease in the first six months, arriving globally
for the wholc ycar at a grosvth of between 2 to 4% (was: 4 to 5%). European distribution business is
expected to grow close to 4% (was: 4 to 5% over the full year 2006,

We are fully on track 1o mfhet the growth and margin objectives for these three activities as previously
announced for year-end R‘»J?

For the full year, salcs of cur North American distribution division are expected to show a limited decline
(was: modest growth). Mﬂ'{bugh somcwhat slower than expected, previously terminated contracts are
being gradually offset by crganic growth and new business. Based on these expectations, EBITAE as a
percentage of sales at the North Amcrican distribution operations is expected to increcase to 1 to 1.5%
fwas: 1,5 to 2%)in 2006. The focus of this division will be on growing the top line with existing and new
customers as well as contgnuing efficicncy improvements in order to reach the year-end 2007 targets.
Wessanen’s restructuﬁngﬁ"iarocess is neering complction. Exceptional items in the first half of 2006
primarily relate to the completion of activities started in 2005. For Europe, we expcct exceptlional incomec
and expcnscs to balance ;J}J.t and together with the overflow of restructuring activities in the United States
the total exceptional cost¥ are not expected to exceed the cstimated EUR 3 million.
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1 from continuing operations (exc!udmg discontinued operations; Dailycer, Delitia and Beckers Germany),

The comparative figures for the quartler have been adjus(ad for proper allocation of the resulls of Righl (ecquired in 2005) for the first half of 2008 to the

first respectively second quarter of £005. Accordingly, salss of EUR 2.3 million and EBITAE of EUR 0.5 million were resliocsted from Q2-05 fo Q1-05,
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Revenue for the quarter vr'r's 6% below last year, which was primarily impacted by a slower sales recovery
at North Amcrica Distributlon and Europe Branded. Although we had already anticipated negatwc sales
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Eu.ropean branded buslne‘%s was negatively meacted by a poor performance of Beckers ‘Clas
as a result of declining ma.;kcts. North Arnerica Branded, on the other hand, showed a solid improvement
in autonomous sales of G.S‘i-rf/m

EBITAE margin continues to improve on a quarterly basis.

Exceptional items in Q2-Og amounted to EUR (1.7) million and consisted mainly of an overflow of
restructuring costs in the ;L;Iorth American distribution business,
M

The cash inflow in the secgnd quarter for continuing operations was EUR 10 million positive; for assets
held for sale this amount was EUR 2 million negative.

. o
Net debt increased in Q2-06 with EUR 10 million to BUR 143 million, including dividend payments of
EUR 32 million,
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independent supermarket customers, who are facing stifl competition from the large chains, and a
decline in sales to natural food stores, had a negative impact on Q2-06 revenue.

» EBITAE for the qu i; increased from EUR 2.9 million in Q2-05 (1.1% as a percentage of revenue) to
EUR 5.2 million in Q2-006 (2.1% as a percentagc of revenue).

 The North American branded division performed well. Own key brands such as Daily’s, KA-ME and
Sesmark showed double-digit revenuc growth for the quarter.

« New product introdué}ions within North America Branded, such as Daily’s ready-to-drink Bag in a
Box cocktail mixes, w/%%rc well received by distribitors and the trade,

A

Total North American Fusiness fin euros}

Q22006 Q2 2005‘ x BEUR miilton, unfess stated otherwise HY 2008 HY 2005
280 2687 *Ravene v v | Lot 508.8 5208
2485 265/ Revenueatconstanterchange rates T 4933 5298

5.2 2 EBMAE DT 58 25
21% 1.1% EEITAEmargm (ss'8 %nfnet,saies) o 14% 0.5%
(2.5) (67} ‘Exceplionaiitems - 1. o (3.0) (8.8)
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Total North American business (in US dollars)

Q2 2006 Q2 2005, - USD mrﬂmm uaress dafsd o:‘herwxss HY 2008 HY 2005
3101 34 ‘Revenue AR o 530.0 676.6
65 377 eBimag o gl 7.2 34
21% 11%:" :‘Esme'margln (as 2 a %‘of net sales) 14% 0.5%
(3.1) (5.9y*, Excephonal Jterns< ’ i (3.0 (11.3)
34 (2. 2 ﬁa EBlT (nperatlng proﬁt) 35 {8.1)
*
North America Branded (in'euros)
Q2 2006 Q22005 «xEUR milfr, unlas s staled othenuise HY 2006 HY 2005
414 388 s Revenue ;[g ‘ ,' L .. . ;L €7.0 63.5
413 34. 9 Revenue a’rconstant exchange rateﬁ 65.0 63.5
51 4.8 EBITAE » : i' 59 5.4
12.3% ", B%’ EB]TAE margln (as.a %h:f netsales) 8.8% 8.5%
0.5) (0.6)0 Exceptmnal (tems RN (06} (0.2)
_ 45 A TR EBIT (spérating prof)” . 53 5.1
i)
North Amnerica Branded (in US dollars)
022006 Q2 2005" xUSD mllon unless teted cttanvise HY 2008 HY 2005
524 495" Revenua L v 83.0 B1.1
8.4 s ocEBITARR LT 73 68
123% 11.8% . EBJTAE margm (as a’% of netaa!és) 8.8% 8.4%
0.7) (0. 8),9 Eiceptlonahlems . : 0.7 (0.3)
56 5. {:’: EBIT (operativa pram) o 8.6 6.6
1
North America Distributioni {in eurss)
Q2 2006 Q22005, x=UR millon,uries sttedsieniss HY 2006 HY 2005
2026 268’ Reveng ), Lo a8 466.3
207.2 2268 Revenue at canstan‘( exchange, rates 4283 466.3
0.1 (1 EsTAE : i .1 (2.9)
0.0% (0.7%, EBITAE margin (as 2 % ofhetsales) 0.0% (0.6%)
(1.9) (& 1}« Exoepuonal lterns 24 (8.6)
{1.8) (5.8,) EBlT (operahng pruf t) (2.5) (11.5)
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North America Distribution (’in US dollars)

Q2 2006 Q2 2005 «j x USD miion, unfsas stated a{harmse HY 2006 HY 2005
208.0 ' ' 3478 oda
01 2 @1 (3.7)
0.0% e 0.0% (0.6%)
(2.8) (3.0) {11.0)
2.3) (a4 (14.7)

B ’i'"" Igé"h”"u /uldm

htsysacon;

Revenue for the quartst showed a modest decline compared to the same period last year (BEUR 148
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millicn in Q2-05 vs ETJ"R 145 million in Q2-06), mainly caused by declining sales at Beckers ‘Classics’
snacks and the busmess model change in the Italian Bjorg business.
EBITAE is in line with the comparable period last year, with slightly higher margins.
European brands gengtally developed according to plan and new product introductions arc expecred
to deliver overall g'l:ow;i;ﬁ for the full yecar.
Europe Distribution performed better than the samec period last year. This can mainly be attributed to
improved sales and margins in the Netherlands and Belgium.

Divestment process ofithe Private Label business is progressing according to plan.
Exceptional items of EUJR 1 million pesitive consisted mainly of the result on the sale of buildings.

Ay
il
Total European business

Q2 2006 Q2 2005: xEURmnhon, unless ﬁafedaMeMtse HY 2006 HY 2005
144.9 748.1 Revepue’ ‘: ( o i 1 28,5 2955
145.2 14847 Revenue atconstantexchangerates‘- " 288.8 296.5
11.8 115 " EBITAE". ‘ P 242 24,5
8.1% 8.0% , EBITAEmangm(asa%cfn ’sales) )i 2.4% 8.3%

1.0 (33, Exoeptmnal |léms‘ o pa 0.9 (a1n
12.8 T 252 214
Europe Branded

az 2006 Q2 2005, xEUR miion, s soted ltrs HY 2008 Hy 2005
112 1147 Revéme" 2208 2285
1Mm.3 1142 ‘Revanuealmnstﬂntexchange ralss1 & 2205 2235
10.0 108  EBITAES .0 s .‘-'-"“J A 208 216
9.0% 9,0%: EBITAE margm (asa%ofnetsalesy L 9.4% 8.6%

0.7 (2. (Excepuonab}tems : 0.6 (2.7)
10.7 T4 fEBrr.(opemnng,pmﬁbf A 214 18.9

! from conlinving operstions (excludmg discontinued operations: Dailycer, Delicig and Beckers Garmany).
The comparative figures for the qua‘rter have been adjusled for proper allocatlon of the results of Righi (acquired in 2005) for the first heif of 2006 io the
first respectively second quarter of 2008. Accordingly, seles of EUR 2.3 milllon and EBITAE of EUR 0.5 milfion were mallocated from Q2-05 to Q1-08
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Europe Distribution 4
Q22006 Q2 20057 .\rEUR mﬂﬂon unlsss sfaled arherwl.sa HY 2006 HY 2005
337 339 RIS £8.1 67.0
339 33,»@ ‘ 68.3 7.0
18 158 e 34 29
5.3% 4. 4% 5.0% 4.3%
03 {0. 4) E:ceptjona[,ltems‘ ,' o 0.3 (0.4)
21 17 EBIT(aperaHng pafilT g 3T 26
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Interim dividend will rem&in at the same level as last year (EUR 0.20) and will be payable on Auguat 22,
2006, For the full year ﬂ:icompany will again propose to its shareholdcrs a dividend of EUR 0.65.
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November 3, 2006 Pubhcatmn third quarter results 2006
February 27, 2007  PuBlication fourth quarter and annual results 2006
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April 18, 2007 Annual General Meeting of Sharcholders

May 9, 2007 Puhlication Arst quarter resulta 2007

Auguasrt 1, 2007 Pubhcauan second quarter and half-year results 2007
Qctober 31, 2007 P %ucauon of third quearter results 2007
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Royal Wessanen nv is a ﬁifultina‘donal food corporation based in the Netherlands which operates in
European and North Amétican markets. We specialize in identifying, developing and distributing premium
foods that arc authentic and true to their origins. Our brands and products are focused on two sectors:
Health foods, most notably natural and organic foods, and Premium Taste foods, including specialtics
from around the world. -4

We aim to continuously :Licrease our sharcholder value by capitalizing on our differentiating capabxhues in
category management, bu;ong brands, valuc-added distribution services and transatlantic alignmen

g v BRI

KRtRdix.
1. Condensed consoh'dated interimn financial statements Second Quarter and First Half 2006
2. Review recport
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certain statements that are neither reported financial results nor other historical

MO
This announcemenl conta
infermation. These stateménts are forward-looking statements within the meaning of the safe-harbor
provisions of the US federa}?jsecuriﬁes lawws. These forward-looking statements are subjec! to risks and
uncertainties that could caff;se actual results to differ materially from those expressed in the forward-looking
statements. Many of these risks and uncenainties relate to factors that are beyond Wessaner's ability to
control or estimate precisely, such as Juture market conditions, the bghavior of other market participants and
the actions of gouemmenta:z regulators. Readers are cautioned not to place undue reliance on these fonvard-
looking statements, whichfg..ea.k only as of the date of this press release.
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Condensad consolldated ifcome statoment
In milliong of euro, uniess stated othe m'léé .
Q2 2008 Q2 2005 3 “*‘ HY 2006 HY 2005
380.7 4138 ?%ev?nua‘ 799.3 825.8
(377.4) {408.7) Oparating expenszae (775.4) {815.2)
13.3 5.1 ©Operating profit 229 10.6
{2.5) {0.9) Netfinancing costs (4.8) (1.8)
- - Share of profit assoclates - s
10.8 4.2 Profit before taxes 19.1 5.0
(0.2) (0.2) Tax beneflv(expenaa) (2.7) (1.5)
1.8 7.2 Proft lrom discontinued aperations, net af tax 1.8 7.8
2A LEYa ‘si‘“ﬂ‘ for the period 18.0 75.3
f\ttnbulable to:
12.0 10.8 Equity holders of parent 17.1 14.1
0.4 Q.4 Minaorty interests 0.9 1.2
12.4 11,2 Proflt for the period 18.0 15.3
‘gam Inge per share (euro)
0.17 .15 ¢ Basic a.24 0.20
0.17 0.15 Diluted 0,24 0.20
Avaerage number of sharea (1.000 sharas)
71,179 70,603,8a8lc 71,154 70,308
72,632 72,117 Diluted 72,607 71,917
i
tyAverage USD sxchangs rte (Euro per U.S. Dollar) 0.8078 0.7830

i

“Ineivding axcopbonal revanus from tha sale of proparty, plant end equipment (5ee nato 7).
Tho compartive figures for the quarter have been adjuelad for preper ajlacation of the meaults of Righ! (scqutma in 2008) for the firs! half of 2005 to the nrst
respoutively second querter of 2008, Accordingly, sefes of EUR 2.3 million and BBITAE of EUR 8.5 milijan wore maliocatsd from Q2-05 fo 01-05,

8
43

Condensed consolidated balance sheet
in milions of U, unfess stated othardisy

2
‘%’ : Proforma
'S June 30, Decsmbar 31, December 31,
® 2006 2005 2005
Non-current assets ' ' 365.8 365.8 4319
Current assets 458.1 472.9 531.5
Aszets classified as held for saie 141.8 142.7 18.0
o 963.7 881.,4 981.4
t"( '
Equity attributable o equlty halders of parent 473.2 484.1 4841
Minority Intarasta 2.6 8,7 8.7
Group equity 482.8 482.B 492.8
Nan-current llapliltiea : .- 172.2 151.9 168.1
Current lfabilitics 4 i 233.6 286.8 297.4
Liabilities classified as held 1or; uale 75.1 B9.8 2241
': 963.7 881.4 361.4
End of perlag USD exehange rate (Euro per U.S, Dollar) 0.7860 0.8430 0.8430
*: Adjusied for sssels held for sale; Baifyvar, Delitia and Buckers Germany
o unaudlied
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Cendensed conpofldatad Interim watement of cash flow
in miiiors of mur, Unfaas ataed pnonwiae

3
A

Oporating activitles
Operating rosull (ERIT)

Adjustments for: k4
AmorUzallen, depreciston Bnd lmpaln‘nnnt atassols
Other non-cash and non-operalng iwms

Operating profit hefore changes in wé'f'dnu capual and provisions
Changes in primary werking capllel Lt
Ghanges in alhar current 23sats end llagililes
Changes in non-current assele and uanuhes

CbBh generated Irom the operations ,'

inceme |ax receivad/(paid)
Interes! pid

»

Cach flow from operating activities
Cash flaw from Investing activitics o
Caah flow from Tinancing sclivitiss

Nel cash flow from cpsrating, lnvcstl‘;‘:;n and financing aclivitias

Cash floy (ram acantinyed opers ,E 5! ‘

Nat caeh Now rrom operaiing, Invcstlr?‘g and financing actlvitiea

i
Cash flow of ¢ ou; ) |

Net cash flow from operating, | rrvasllng :lnd financing actvities
|

Cash and cash aguivalanis al begihning § o pertaq, Insluding glzcantinued aperatians

Nel caah from operaling, thvesling and I“nun\:ing acilvilies
Emect of sxchange rate fluctuations on ushland cash eguivelonle
Cash and cash aquivalants relsfsd to dlaconinued operalions

Cash and caah egqulvalenis ol =onnnutngi operations at end of period

‘h. ]
Averagn USD exchange mta (Eure pa.rfJ.S‘ Doller)

A

Condensed conaolldated statemﬂmnt of changes in group equity

i miliona of wuro, unisaa sisied ctharwiad

e

BRalance at beginning ol period
Praflt for e pefod
Efleclve porton of chenges In falr value of cazh flow hedges
Forelgn axchange translallon diffsrencey *
Tolal mepgnized income and expons: ﬁ
Own sharos sald :
Bhare oplions exardsed by amplayaan L

Equily-zatied transaclians net af tax A, -
Dividands o shareholders
Change in minrity interesls N
Halance at and of pariod ‘

Equity aliributabla (@ aquity holdars of pnrant
Minarity intarests
Group aquity

HY 2006

8.1
1-X.

416

{0.4)
(18.7)
{15.2)

162

(0.7
{4.1)

10,4
8.7

6.3

3.3

3.3

7.5
3.3)

28
7.0

0.807¢

HY 2008

492.8

18.0

4.8
(6.9)

16.2

€,4
0.4
(32.0}

4B2 §
Oo—————

€73.2

4829
e—

HY 2do5

08

a7
18.0

38.3

9.4
(1.7
(26.4)

EX)
18.8
2.0

28.4
(11.8)
(69.1)

44.5

3,5

41.0

24.5
(£1.0)
(0.7)

(0.6)
(17.8]

0.7830

HY 2005

437.9
15.3

12.7

2WO

4,6

1.0

Q.4

(30.3)

0.7

402.2

——ct

481.3
10.8

4922
—
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Notes to the condensged cfinsolldated interim financial statements
In millions of euro, unless °tabcd otherwise

1 The company and its operations
Royal Wessanen nv (the "Cc»mpa.ny"] is a company domiciled in the Netherlands. The condensed
congolidated interim fina: {?‘*l statements of the Company as at and for the six months ended June 30,

2006 comprise the Comparg and its subsidiaries (together referred to as the “Group”) and the Group’s
Iy
[

interest in associates.
The information i these condensed consolidated interim financial statcments is upaudited.
®

2 Statement of comgl.iance

These condensed consolid:ii:ed interim finarncial statcrnents have been prepared in accordance with
International Financial chortmg Standard (IFRS) IAS 34 “Interim Financial Reporting”. They do not
include all of the mformané,m required for fitll annual financial statements, and should be read in
¢comjuncuon with the conso‘adated financial statements of the Group as at and for the year ended
December 31, 2005.

These condensed consolidsted interim financial statemcnts were approved by the Board on August 8,
2006, a4

3 Accounting policies

The accounting policies a;;‘f‘l;led. by the Greup in these condensed consolidated financial statements are
the same as those applied ? the Group in its consolidated financial statements as at and for the year
ended December 31, 2005.;.

4 Estimates .

The preparation of the intctim financial statements requires management to make judgments, cstimates
and assumptions that affces the application of accounting polici¢s and the reported amounts of asscts and
liabilitics, incomg and ::cpcﬁac:. Actual results may differ from these estimates.

In preparing these condeng’éd consolidated interim financial statements, the significant judgments are
made by management in aéplying the Group’s accounting policies and the key sources of estitnation
uncertainty were the same as those that applied to the consolidated financial statements as at and for the
year ended December 31, 2005.

S Finaneial risk mai;,agement

The Group’s financial risk ﬁianagement objectives and policies are consistenr with that disclosed in the
consolidated financial statcments as at and for the year ended December 31, 2005.

CETEGER
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6 Financial information by segment

Activittes of continuing ope":ﬁfaﬁons are carried out by four separate business segments; North America
Branded, North America D}if-_’stributi«:n, Europe Branded and Burepe Distribution,

Key financial data regardh‘&; these segments are given below:

#
Segmaent informatlon .
1 millions of eure, unies3 stated ofherviso

Qz 2006 Q2 2005 “';'s HY 2006 HY 2005

T&ta1 North American business

243.9 265.6 Rsvenue* 508.8 529.8

(2.6) (4.7) Exceptional items (3.0) (5.5)

2.7 (1.8) Operating profit 2.4 (6.4)

&
Nogth Amarica Branded

418 38,9 Revenue® 67.0 635
(0.6) {0.6) Exceptional items {0.8) (0.2)
4.8 4,0 Operaling profit 53 5.1

prirth America Distribution
202.5 226.7 Révenue” 441.8 a466.3
(1.9) (4.1) Ekceptional items (2.4) (8.6)

(1.8) (5.8) Oferaling profit (2.5) (11.5)

Total Eurapean Buysiness

144.9 148,2 R:avenua‘ 288.5 2955
149 (3.3) Exceptional Items 0.9 3.1)
12.8 8.5 Qgperating prafit 25.2 21.4
Eurepe Branded
111.2 114,2 NRvenua” 2204 220.5
07 (2.9) &%-=ptional lema 0.8 (2.7}
10.7 7.4 arating profit 21.4 18,9
W k
Ei}mge Dlatributlon
33.7 33.9 Rsvenue® 66.1 87.0
0.3 (0.4) Excepuonal itema 0.3 {0.4)
21 1.1 Opersting profit 37 28

“Exciudirg excaptional rovonus from Lhe éiéﬂ‘a of propenty, plant and equipment.

% - unauglied "
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7 Exceptional items
Exceptional items are deﬁn??d as terms of income and expense within profit and loss from ordinary

£
activities of such size, natus;

explain the performance ofjihe Company for the pened.
B

E‘xccptional itetns primarily bear an expense characrer, offset by exceptional income on primarily

= br incidence, that in the view of management their disclosure is rclevant to

divestments of operations and salc of property, plant and equipment.

Wessanen’s restructuring p}occsa is nearing completion. Exceptional items in the.first half of 2006
primarily relate to the completion of acrivities started in 2005.

oy
{(

The maln ilema of excepiional inces 3 and (expenses) sre spaclfied 8e follows:
in milfona of surs, vnless §leted othanviso l'
&

Qz 2806 Q2005 N HY 2008 MY 2005
1.8 (0.1}  Sals of propanty, plant and cquipmeant 2.0 X}
(1.9) (2.2) Operallon Phoenix/ Build on the Roots (2.8) (3.9)
(1.6) (5.6) Other realruciuring expenses {1.B) (8,8}
(1.7} (7.8) 4 (2.4) (12.0)
i
i
Classified in the profit and loss statement as follows: N
Q2 2008 Q2 2005 o HY 2an6 HY 2005
1.8 - R!gg\‘:nue 2.0 0.5
(3.5) 7.9 Ogerating expenses {4.4) (12.5)
(1.7} 7.9 B {2.4) (12.0)
kN
i

e
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8 Income tax expens;:

The Group’s consolidated effective tax rate in respect of continuing opcrations for the six months ended
June 30, 2006 was 14% (foi:‘ the year ended December 31, 2005: 16%.; for the six months ended June 30,
2005: 17%). The change i}

tax rates and the partial rel‘éase of valuation allowances in respect of tax losscs carricd forward.

a1
9 Acquisition of subjidiaries
On March 31, 2006 the Group acquired all of the shares in Bio Slym for EUR 3.5 million in ¢ash.
The results of Bio Slym arc \.onsohda‘ccd as from april 1, 2006. In the three months to June 30, 2006, Bio
Slym contributed EUR 0.3 aillion to revenuc and EUR (0.1) to net income.

in millions of curo, uniess slated othorwise

i April 1,
o 2006
Nan-current assets i, 2.1
Current assets : 14
Non-current llabllitias {1.5)
Currant liabilities s 1.4)
Net identifiable assets and liabiliti 0.6
Goodwill on acqulsition P4 2.9
Cash paid 3.5
————

Holdcts of the minority mtcfcst of Natudis hcld a put option to sell their interest to Wessanern. The related
liability was recognized in t.ae balance sheet in 2005, In March 2006, the option has been exercised, as a
result of which EUR 9.0 m.ﬂhon was paid to obtain the remaining shares in Natudis.

- PO o)
o w -EERLL

x
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10 Assets held for sal{}ngisconﬂnued operations and non-current assets held for sale

At the end of the first quart_fr of 2006, Wessanen management decided ¢ divest its private label activities
to focus on brands and diséibution services, The divesunent process is progressing according tw plan.
Management has scparateg?n’vate Label aetivities from ordinary operations. The results of these
discontinued operations are presented (tegether with the German Beckers business) separately, as a

single amount.

&

Other assets held for sale iclude some properties.

As at June 30, 2006 total zif,ssets held for sale comprised asscts of EUR 141.8 million less liabilities of

EUR 75.1 million, &
i

in millions of ewro, unioss stafed ulhsnvi&a‘

June 30,

. 2006
Non-current assets discontinuad pierations 73.2
Othar non-current assets heid for sale 07
Current assels discontinued oparitons 87.9
3 141.8

- —_—

P 4

Non-current liabliities discontinued operations 18.0
Current liabllities dlscontinued operations 57.1
9 75,

&

unaudhed
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Introduction

We have reviewed the accoépany-mg condensed consolidated balanice sheet of Royal Wessanen nv (“the
Company®), Utrecht, as of 30 June 2006, and the related condensed consolidated staterments of income,
changes in equity and cashflows for the six-month period then ended (“the interim financial information®)
as set out on pages 8 to 143

We have not reviewed the ﬁ';,g;urcs [or the second quarters 2005 and 2006 as included in the interim
financial information.

The interimn financial 1nforrnatmn is the responsibility of the Company’s management. Qur responsibility is
to issue a report on this int “rim financial information based on our revicw,

Seope (
We conducted our review i accordance with standards for review engagements generally accepted in the
Netherlands. These standagds require that we plan and perform the review to obtain moderate assurance
about whether the interim financial information is free of material misstatcment., A revicw is limited
primarily to inquiries of coripany personmcl and analytical procedures applied to financial data and
therefore provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion,
Opinion .;
Based on our review, notfsjf@g has come to our attention that causes us to believe that the accompanying
condensed consolidated inf#nm financial information is not prepared, in all material respects, in
accordance with IAS 34, ‘Iitcrim Financial Reporting’, as adopted by the EU.

»
Amstelveen, 9 August 2006;

KPMG Accountants N,V,

F.A C.M. van Kasteren RA.
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