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In accordance with our oblig*‘iion as a 12g3-2(b) filer, number 82-5135, to file home
country announcements, please find the following announcement which was released by
the Australian Stock Exchance -
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1. Issue of and Conversion of 1 Convertible Note into shares together with Appendix
3B - New issue annoUncement application for quotation of additional securities and
agreement, dated 31 "ly 2006.

Yours sincerely . pg@@E@QED

Irene Thompson .
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for
Trudy Fenton
Corporate Administrator x

If there are any problems with this transmission, call 08 8234 2660

This document and any following puges dre intended solely for the named uddressee, are confldential and may contain legally
privileged information. The copying or distribution this information or any information this facsimtle may contain by anyone other
than the addressee, is prohibited. [fyou /xave received thix document in error, please advise BresaGen by telephone and then return
it by mail to the address above. We sha//“r"f wind in full your costs in doing so.
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ASX Release: 31 July 2006

Issue of and Conversion ofi‘l Convertible Note into shares.

As announced on the 7 July ngeemcnt has been reached to issue up to 6 $100,000
convertible notes during J uly

We now advise that the 6" $100.000 convertible note has been issued and the holder has
elected to immediately convert the notc into shares.

An appendix 3b follows, &’

After the issuance of this 11010 the Company has a remaining convertible note facility of 9
$100,000 Convertible Notes with CBio Limiled facility and 7 $100,000 Convertible Notes

with ATIF Limited. %

Convertible Notes convert af the higher of a 20% discount to the 90 day Volume Weighted
Average Price or S cents.

&

h
About BresaGen Limited (’4~1X BCN)
BresaGen is an Australian Horcchnology company focussed on cost-effective production of
proteins and peptides in bac leria. The Company is located in Adelaide, South Australia and
specialiscs in process dcwﬂopmcnl and supply of clinical trial material for third partics
through its protEcol™ Secrvices business unit. The Company focus is on supply of protein-
based active pharmaceutical ingredients (API1's) to pharmacecutical and biotechnology
companies. www.bresagenicom au. '
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Postal Address 8 Dalgisish Srreet Telephone  +61 8 8234 2660 BfCSUGCﬂ Limited
PO Box 259 Thebafron SA S03 [Facsimile ‘F6Ll B 8234 6268 ’t?‘ﬁ '()(':7“:1’/":,;;‘ "7( ;
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Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

i, New issue announcement,
appllcatmn for quotation of additional securities

and agreement

Informarion or ducunients flpr availuble novy must be given to ASX as svon us availahle.  Information and
documents given io ASX becmne ASX's properry and may be imade public.

Inirodduced 1/7/96. Origin: /\panleS Amended 1/7/9%, 1/9/99, 1/7/2000, 30/2/2001, 11/3/2002. 1/1/2007,

Name of enlity

BresaGen Limited

ABN

60007988767 -
s

We (the cnrity) give AS}X the following information.

Part1 - All issées

You must complere the relevant yections (attach sheeis [ thore is not enough space).

1 'Class of *sceurities issued or Lo be
issued 5
Q’f»'
2  Number of Tsceurilics issued or to
be issued (if kndwn) or maximuin
numbert which nay be igsued
‘k‘

3 Principal terms of the *securitics
(cg. If options, gxercise price and
expiry date: #f partly paid

*securitics, the of ount outstanding

and due dates ' far payment; if

*convertible Securities, the
conversion pricd and dates Jor
conversiot) 4

Ordinary shares and convertible note

1,415,629 ordinary shares

1 $100,000 convertible note immediately
converted into ordinary shares as disclosed
above
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Do the *securitics rank equally in all
respeots from the date ofiallotment
with an cxisting *class

*sccurities?

If the additional securitiés do not

rank cqually, pleasc staie:

« the date trom which lhay do

« the cxient to w};:_.tt.h they
participate for the nexfidividend,
{in the case of Ha trust
distribution) or interestipayiment

e the extent to which they do not
rank equally, othes than in
relaion to the ncxﬁ'dlvldcnd
diswibution or interest payment

Issue pricc or consideration
j

:

Purpose of the issue
(If issued as conmdcnlmn for the
acquisition of assets. cicmiy identify

those assets)
3

Dates of entering *secpirifies into
unccrtificated holdings or despatch
of certificates

‘f

Number and Tclass of a%"securﬂics
quoted on  ASX (infi.ding the
securities in clause 2 {f applicable)

&

ok
Number and “clasg  of  all
*sccurities hot quoted on ASX

(including the securitics in clause
2 if applicablc)

et LI

ey

. . . i .
Dividend policy (in the casc of a
trust, distribution’ policy) on the
ingreascd capital (interbsts)

Yes

7.064 cents per share

Working capital,

3§ July 2006

Number +Class |
148,455,630 Ordinary Sharcs
Number *Class

Refer atlachment | Options

2

$100,000 convertible
note

n/a.
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Part 2 - Bonusé}ssue or pro rata issue

¢

11 Is  security holder  approval

%

requircd? ‘o

12 1s the issuc rendunceable or non- L
renounceable?

13 Ratio in which the *securities will

be offered Qt
14 *Class of *sccurities to which the [
offur relates e
5
15 ‘Record  date’” (o determine

entitlements .

16 Will holdings oif difforent registers
(or subregisters)<be aggregated for
calculating cntill‘?‘ments?

17 Policy for deciding entitlements in
relation (o {ractions

18 Names of countries in which the
entity has fsceurity halders who
will not be fsent new  issuc
documents ‘

Nute: Seeuriry holded® must be wld how thair
encldements are w be dalt with,

Crops referonce: ruls 7.7,

18 Closing date‘% for receipt  of
acceptances or rbnunciations

20 Names of any underwriters

e

K3

21 Amount ol any%nderwriling fee or
commission

22 Naimes of any b‘r‘okers to the issue

e

i

23 Fec or commission payable to the
broker to the is§ue

o B
24 Amount  of i}ny handling fee
payable 1o btrokers who lodge
acceptances of venuncistions on
behalf of *sceurity holders
L

2
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25 If the issue is copfngent on
*securily holders’ approval, the

date of the meeting "P

‘iu
26 Date  entitlement and - accu.plance T
form and prospectus &r Product
Disclosure Starement will be sent to

persons cntitled W

4
27 If the cntity has issucd Jptions, and
the terms cntitle optmw holders to
participate on cxeroise, ‘the datc on
which notices will be 5 ,w to option

holders ﬂ: ' ,__l

L3

28 Date rights wading will begin (if
applicable)

R4

29 Date righis wading will end (if
applicable) %

i

30 How do *security holdﬁ»rs self their

entitlements  in _full «vthlough a
broker?

31 How do *sccurity holders sell pars
of their entitlements sthrongh
broker and sccept for tliﬁ balance?

32 How do *security holécrs dispose
of their entitlements (ejgrept by sale
through a broker)? qu‘

i)

1y

33 *Despatch date

&

a

Part 3 - Quotation‘of securities

You need onlv complere this section if vou are applying Jor quoration of vecuritiss

34 Type of securities 7
(rick onc) 7
a

(a)
Scevrities described in Part |

K

£

(b) All other securi?{es

Eranipls: resericted wteuritics nl e end of the cacrawed parivd, parily piid securitivs that beeame lully paul. employse
ineentive share Su\vll ias whun regtrietion ends, securitics (ssued on expiry o conversinn ol converible seeurities

’r”

Entities that have tickéd box 34(a)

Y

wf G
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RN

g s

Additional sccurities f{arming a new class of sccurities

e,
19
b

£y . , . R
Tick to indicate vou arve providing the information ur
dacumenis o

35

36

]
L]

If the *se"ijurilics are *equity securities, the natnes of the 20 fargest holders of the
additional*securitics. and the aumber and percentage of additional *securities held by
those holdg\rs

If the *seburitics arc *equity scouritics, a distribution schedule of the additional
*sccuriti'.;%:otting out the number of holders in the categorics

1 - 1,0007 -

1.001 - 5,500

5.001 - 10,000

10,001 - 100.000

100,001 and over

1}
37 I:’ A copy ofany trust deed for the additional "securitics

&

Entities that have _%icked box 34(b)

38

39

40

1
Number of segurities for which | 1,415,629
*quotation is sought

@
Class of “sccurities for which | ordinary |
quotation is soug‘ht
i

Do the "‘sccuriﬁ%;: rank cqually inall | yes
respects [Tumn Gy date of allounent
with an cxisting “class of quoled
“scourities? ¥

Tf the additional sceurities do not

rank equally, pi¢ase state:

e the date fronf which they do

e the cxtent’y to  which they
participate for the next dividend,
(in the case of a st
distriburion} pr interest payment

s thc extent  which they do nol
rank equally, other than in
relation to’ the next dividend,
distribution ‘ar interest payment

-

R
%

+

¥

!
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™
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41 Reason for requesl m? quotation | Issued upon conversion of 1 $J00.000
now b convertible note

txumple! (n the cuse vl ranvie uritics, ond of

resiriciion penoyd

E.az{"
&
(if issued upon couwversion of
another sccurity, clcwrly'\edentlfy that
other securily) <

b
f‘ Number “Class
42 Number and ‘clags of a}l *sceurities | 148,455,630 Ordinary Shares

quoted on ASX  (ingluding (he
securities in clavse 38 @\

n
a‘&

.

Quotation agreement

1 *Quotation of our additional *securities is in ASX's absolute discretion. ASX may
quote the 'securities &n any conditions it decides.
e,
2 We warrant the follu:fsjmg to ASX,
&
! ‘
¢ The issuc of the *securities to be quoted complies with the law and is not for

an illegal ler'Pbose.

. There is no reason why those *securities should not be granted *quotation.

» An offer of _§he *securities for sale within 12 months after their issuc will
not require disclosure under section 707(3) or secction. 1012C(6) of the
Corporations Act.

Notwe: An emity m.n*,%%’.ccd Lo abluin approprinle wirruotwes Frow subgeribers {or Lhy seeurlties (0 arder 1o be able W give
this warrinly ki .

. Seclion 724'\61' section 1016E of the Corporations Act does not apply to any
applications received by us in relstion to any *securities to be ¢uoted and
that no-one.has any right to return any *securities to be guoted under
scctions 737, 738 or 1016F of the Corporations Act at the time that we
request that &hc secunuc& be quoted.

. We warrall_t*.frthal if confinmation is required under section 1017F of the
Corporationij Act in relation to the *securities to be quoted, it has been
provided at the time that we rcquest that the *securities be quoted.

& .

. If we are a trust, we warrant that no person has the right 1o raeturn the
*securilics to be quoted under section 1019B of the Corporalions Act at the
time that we request that the *securities be quoted.

3 We will mdemmfyxAsx to rthe fullest extent permitted by law in respect of any

claim, action or expc,n-.c arising from or conmected with any breach of the warranties

in this agreement. &
o




4 We give ASX 'the information and documents required by this form. If any
information or épcumem not available now, will give it to ASX before *quotation of
the “securitics gi;igins. We acknowledge that ASX is relying on the information and
documents. We-warrant that they are (will be) true and complete,

Sign here: Original signaed Date: 31 July 2006

(Company Sjeretary)

Print name: Bryan Dulljunty
(Conpany Sceretary)
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Attachment 1 — BresaGen Limited Appendix 3B - 31 July 2006
Options on issue as at 31 Ju’mv 2006

Employee Share Option Plin

Number

263,334
7,500
127,500
20,316
3,334,000
1,850,000

5.602.650

Other QOptions

Number
100,000
50,000
25,000
3,915,000
25,000

___ 4,115,000

5

i
e

Exercise f‘z'“:_'*rice
$1.0¢
$1.56
21.5¢,
$1.04,
50.10
30. \ET\;;

kS
)

Exercisé Price
$0.30
$0.37%
$1.48
$0.12

$0.2725

g
4t

Expiry date

18 Oct 2009
19 Muy, 2010
(0 Oct, 2010
30 June 2012
2010-2011
I July 2011

Expiry datc

8 May 2008

20 August 2008

29 Nov 2009

5 December 2010

30 May 2013

Options issued to Directors and senior cxecutives

Number
4,500,000
5,000,000

9,500,000

Exercisg, Price

$0.12
S04
k4

=

Bxpiry date

16 Dec 2009
30 May 2010
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