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Attention: Office of International Corporate Finance

Bank of Cyprus Public Company Limited
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The enclosed information is being furnished to the Securities and
Exchange Commission (the “SEC”) on behalf of the Bank of Cyprus Public Company
Limited (the “Company”) pursuant to the exemption from the Securities Exchange Act of
1934 (the “Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b)
with the understanding that such information and documents will not be deemed to be
“filed” with the SEC or otherwise subject to the liabilities of Section 18 of the Act and
that neither this letter nor the furnishing of such information and documents shall
constitute an admission for any purpose that the Company is subject to the Act.

Very truly yours,

PO
Yiannis Kypri

Company Secretary : 3

Annex A: Description and Copies of Documents Made Public, Publicly Filed or
Distributed Since 26 June 2006and Submitted Herewith to the Commission
Puranant to Rule 12 o 3-2(bY)1) )
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1. Press Releases

Annex A
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Description of Documents Made Public, Publicly Filed or Distributed Since 26 Jutiei2(06

Day/Mth/Year Announcement

26 June 2006 Resignation of Board member and appointment of a new member

26 June 2006 Interest of Pireaus Bank in the share capital of Bank of Cyprus

29 June 2006 Notice of an Extraordinary General Meeting

29 June 2006 Clarification regarding proposed resolution at EGM for increase of authorised share capital
3 July 2006 Shareholders' Briefing for EGM to be held on 28th July 2006

4 July 2006 Date of announcement of 1st Half 2006 financial results

5 July 2006 Public Offer for Emporiki to open on 7 July 2006

13 July 2006 Sale agreement of the shares of Universal Life Insurance Public Co. Ltd held by the Group
17 July 2006 The Bank denies the content of recent press articles

18 July 2006 Developments relating to Emporiki Bank of Greece S.A.

19 July 2006 Decision of the Board of Directors to submit an application for withdrawal of the Public Offer for Emporiki Bank of Greece S.A.
21 July 2006 The Public Tender Offer is no longer valid

21 July 2006 Cancellation of Extraordinary General Meeting

21 July 2006

Statements regarding the Public Tender Offer which was submitted for Emporiki Bank

25 July 2006

Interest Payment on Bank of Cyprus Floating Rate Capital Securities

25 July 2006

Introduction for trading of 503.690 new shares which have resulted from the exercise of Share Options

27 July 2006 Group Financial Results for the Six Months ended 30 June 2006
27 July 2006 Resignation of Board Member
28 July 2006 Resignation of Board Member

II. Financial Results

Day/Mth/Year Announcement
27 July 2006 Financial Statements for 1H2006
27 July 2006 Financial Data and Information for the period ended 30 June 2006 (in EURO)

II1. Prospectus/ Information Memorandum

Day/Mth/Year Announcement

7 July 2006 Information Memorandum on the Tender Offer for Emporiki Bank

17 July 2006 Information Document dd 17/7/2006 relating to the listing of 503.690 new éhares resulting from the exercise of Options.

18 July 2006 Information Document dd 18/7/2006 relating to the listing of 3.391.194 new shares resulting from the reinvestment of dividend.
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IV. Annual Reports

Day/Mth/Year Announcement
None
V. Presentations
Day/Mth/Year Description
27 July 2006 Financial Resuits 1Half 2006

VL. Filings with the Registrar of Companies

Day/Mth/Year

Description

11 July 2006

Change of Directors (see announcement dated 26 June 2006)

17 July 2006

Allotment of Shares

17 July 2006

Allotment of Shares
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VII. Related Party Transactions

Through the
Stock Exchange
CSE or ATHEX/
Off the Floor
Typeof Total
Date Name of Investor transaction (see note 1) Quantity Price (see Note 2)

30/6/2006 PIREAUS BANK S.A. BUY CSE 1.033.212 £4.416 £4,562,664.08
30/672006 PIREAUS BANK S.A. BUY ATHEX 2.643.891 7652 €20,231,053.80
29/6/2006 PIREAUS BANK S.A. BUY ATHEX 1.740.498 7475 €13,010,222.38
29/6/2006 PIREAUS BANK S.A. BUY CSE 607.443 £4.258 £2,586,492.23
28/6/2006 PIREAUS BANK S.A. BUY CSE 235.498 £4.186 £985,794.60
28/6/2006 PIREAUS BANK S.A. BUY ATHEX 508.615 7364 €3,745,440.78
27/6/2006 PIREAUS BANK S.A. BUY ATHEX 1.338.385 7398 €9,901,371.91
26/6/2006 PIREAUS BANK S.A. BUY ATHEX ’ 1.534.739 7294 €11,194,079.13
26/6/2006 PIREAUS BANK S.A. BUY CSE 320.612 £4.163 £1,334,707.79
23/6/2006 PIREAUS BANK S.A. BUY ATHEX 1.069.877 7205 €7,708,217.81
22/6/2006 PIREAUS BANK S.A. BUY ATHEX 944.098 7168 €6,767,294.67

Note 1:

CSE Cyprus Stock Exchange

ATHEX Athens Stock Exchange

Note 2:

£ Cyprus Pounds

€ Euro
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Bank of Cyprus Group

Announcement

RESIGNATION OF BOARD MEMBER AND
APPOINTMENT OF A NEW MEMBER TO
THE BOARD OF DIRECTORS

Nicosia, 26 June 2006

At the meeting of the Board of Directors of Bank of Cyprus Public Company Ltd (“Bank”) held today,
Mr Polys Polyviou resigned from his position as member of the Board of Directors.

The Board of Directors of the Bank expressed its warmest thanks to Mr Polyviou for his tong-standing
and valuable contribution to the Board.

At the same Board meeting, Mr Andreas Eliades, Group Chief Executive Officer, was appointed as
member of the Board of Directors of the Bank.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991. the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage. fund management, life
and general insurance. The Group currently operates through a total of 276 branches, of which 147 operate in Cyprus. 112 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa. Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group's Total Assets reached C£12,61bn (€21.88bn) and the Group's Shareholders’ Funds were
CE£800mn (€1,3%bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www.bankofcyprus.com




Bank of Cyprus Group

Announcement

INTEREST OF PIRAEUS BANK S.A. IN THE SHARE CAPITAL
OF BANK OF CYPRUS PUBLIC COMPANY LTD

Nicosia, 26 June 2006

The Board of Directors of Bank of Cyprus Public Company Ltd (“Bank of Cyprus”) was informed of the
“investment” interest of Piraeus Bank S.A. and subsequently its “strategic” interest in Bank of Cyprus.

As already announced, Bank of Cyprus in line with its strategy of growth in the Greek market and the
privatization program of the Greek Government, has submitted a public tender offer for 100% of the share
capital of Emporiki Bank of Greece S.A. (“Emporiki”). The extensive and traditional client base of
Emporiki and the significant potential for improvement of its operations using the experience of Bank of
Cyprus, provide an opportunity to create a leading Hellenic Banking Group and create value for the
shareholders of both banking groups.

The Board of Directors of Bank of Cyprus believes that the actions of Piragus Bank S.A. are not in the
best interest of the shareholders of Bank of Cyprus as a whole, as they lack completeness as well as
substantiated strategic intention.

Founded in 1899, the Bank of Cyprus Group is the ieading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. it has an established banking presence in
the United Kingdom and in 2001 it expanded to Australia through a whoily owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life and
general insurance. The Group currently operates through a total of 276 branches, of which 147 operate in Cyprus, 112 in Greece.
six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in the United
States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff worldwide.

At 31 March 2006, the Group’s Total Assets reached C£12,61bn (€21,89bn} and the Group's Shareholders’ Funds were C£800mn
(€1,39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information can be found
at the Group’s website www .bankofcyprus.com




Bank of Cyprus Group

Announcement

Notice of an Extraordinary General Meeting

Nicosia, 29 June 2006

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. in 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage. fund management, life
and general insurance. The Group currently operates through a total of 276 branches, of which 147 operate in Cyprus, 112 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group's Total Assets reached C£12,81bn (€21,89bn) and the Group’s Shareholders’ Funds were
C£800mn (€1,39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www.bankofcyprus.com



To all shareholders of
Bank of Cyprus Public Company Ltd

NOTICE OF AN EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting of the shareholders of Bank of Cyprus
Public Company Ltd (the “Company”) will be held at The International Conference Centre in Nicosia,
Cyprus on 28 July 2006 at 6.00 p.m. at which the following resolutions will be proposed for approval:

1. ORDINARY RESOLUTION

“That the authorised share capital of the Company be increased from £300.000.000 to £600.000.000
by the creation of 600.000.000 additional ordinary shares of nominal value £0,50 each.

The validity of this resolution is subject to the approval of the special resolution below by the
Extraordinary General Meeting and the acceptance by the shareholders of Emporiki Bank of Greece
S A. of the Public Offer of the Company for the acquisition of at least 40% of the shares of Emporiki
Bank of Greece S.A.

If the special resolution below is not approved or if the Public Offer of the Company is not successful in
accordance with its terms, the present ordinary resolution shall be null and void.”

2, SPECIAL RESOLUTION pursuant to article 3 of the Articles of Association of the
Company

“That for the purpose of acquiring up to 100% of the shares of Emporiki Bank of Greece S.A., the
shares of the Company to be issued as part of the consideration offered pursuant to the terms of the
Public Offer as the same shall be in effect on 25 July 2006, shall not be offered to the existing
shareholders of the Company pursuant to the Articles of Association of the Company, but shall be
offered to the shareholders of Emporiki Bank of Greece S.A. who shall have validly accepted the
Public Offer of the Company. The new shares shall rank pari passu for all purposes with the existing
fully paid up shares of the Company.

That the Board of Directors be authorised and is hereby authorised to issue and allot the requisite
number of shares pursuant to the authority given by this resolution, provided the Public Offer of the
Company is successful according to its terms.

The present resolution and the present authorisation expire and become null and void if the Public
Offer of the Company is not successful according to its terms.”

Y. Kypri
Secretary

Notes:

e For determining the eligibility to vote at the above Extraordinary General Meeting, the 25" of July
2006 is fixed as the record date. This means that transactions which will be effected up to and
including 20 July 2006 will be taken into account for determining the right to vote.

e A member entitled to attend and vote at the above Extraordinary General Meeting is entitled to
appoint a proxy to attend and vote on his behalf. The proxy need not be a member of the
Company.

e The instrument appointing a proxy must be deposited at the registered office of the Company, for
the attention of the Shares Department, 51 Stassinos Street, Ayia Paraskevi, Strovolos, P.O. Box
24884, 1398 Nicosia, Cyprus, at least 48 hours before the time fixed for the Meeting.

Bank of Cyprus Group |




Bank of Cyprus Group

Announcement

Clarification regarding
proposed resolution at EGM for increase of authorised share capital

Nicosia, 29 June 2006

Regarding the proposed resolution at the shareholders’ Extraordinary General Meeting of Bank of
Cyprus Public Company Lid (the “Company”) which will be held at The International Conference
Centre in Nicosia, Cyprus on 28 July 2006 at 6.00 p.m., we clarify the following:

The authorised share capital is not the same as the issued share capital. The authorised share capital
is a notional amount of capital which is available to the Company for possible future issues of shares
as may be required. The issued share capital is the amount of share capital actually issued. The
Company may have shares that are authorised, but not issued.

The proposed resolution to increase the authorised share capital at the forthcoming Extraordinary
General Meeting by 600.000.000 additional shares of nominal value C£0,50 each allows for the
issuance of shares up to the number of shares authorised, which includes the shares to be issued to
the shareholders of Emporiki Bank of Greece S.A. who shall have validly accepted the Public Offer of
the Company for the acquisition of at least 40% of the shares of Emporiki Bank of Greece S.A. as the
same shall be in effect on 25 July 2008, as well as any shares which may be issued in the future, inter
alia, in the following circumstances:

. reinvestment of dividends as part of the Company’s dividend reinvestment plan

. exercise of employee share options

. possible bonus shares

. possible rights offerings

It is standard practice, within the context of the Company Law of the Republic of Cyprus, to have
headroom in the authorised share capital without signaling an imminent forthcoming issue of shares
up to that maximum level of authorised share capital.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1899. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management. life
and general insurance. The Group currently operates through a total of 276 branches. of which 147 operate in Cyprus, 112 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Istands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group's Total Assets reached C£12,61bn (€21,88bn) and the Group's Shareholders' Funds were
C£800mn (€1.39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www.bankofcyprus.com




Nicosia, 29 June 2006
Dear shareholders,

We are writing to you today to inform you of the Bank of Cyprus’ public offer for 100% of the shares of Emporiki Bank of
Greece S.A. and some significant decisions you need to take with regard to the future.

Bank of Cyprus has made a public offer to the shareholders of Emporiki Bank for 100% of the shares of Emporiki. The
offer is comprised of a mixture of cash and new Bank of Cyprus shares to be issued to Emporiki's shareholders. Your
approval will be required in relation to the issue of the new shares.

The objective of our offer is to create a combined Hellenic banking group of scale in the Greek banking market, which
will provide us with the opportunity for enhanced growth and profitability.

We plan to apply the considerable expertise we gained from the successful restructuring of our Cyprus operations and
the efficient model of our Greek operations to Emporiki, aiming at improved revenues and lower costs for the new
enlarged combined group.

The new enlarged combined group would be the second largest financial institution among Greek and Cypriot banking
groups in terms of consolidated deposits and loans. The combined group would have a total market share of 12% of
deposits and 15% of loans in Greece and 32% of deposits and 27% of loans in Cyprus.

More details about the offer and its strategic objectives is set out in the enclosed Information Circular to Shareholders.

The offer is subject to necessary regulatory approvals and a minimum threshold of 40% of Emporiki's shares being
tendered in the offer.

Your approval at the Extraordinary General Meeting to be held at 6.00 p.m. on 28 July 2006 at The International

Conference Centre in Nicosia, Cyprus, of the following two proposed resolutions is required for the offer to

proceed:

¢ Increase the authorised share capital of Bank of Cyprus so that there is sufficient authorised share capital to issue
the new shares to satisfy the terms of our offer.

e The waiver of your pre-emption rights in relation to the new shares so that the new shares can be issued to the
shareholders of Emporiki.

The approval of the two resolutions will give our Company the opportunity to become a Hellenic banking group of scale
with a strong position in the Greek market and the platform to deliver future growth and profitability to you, the
shareholders.

Action to be taken by shareholders

A Form of Proxy in relation to the Extraordinary General Meeting accompanles this letter. You are asked to complete,
sign and date this form in accordance with the instructions printed thereon and return it as soon as possible and in any
event so as to be received at the registered office of the Company for the attention of Shares Department, 51 Stassinos
Street, Ayia Paraskevi, Strovolos, P.O. Box 24884, 1398 Nicosia, Cyprus no later than 6.00 p.m. (Cyprus time: GMT+2)
on 26 July 2006. A reply paid envelope is included for this purpose. Completion and return of the Form of Proxy will not
preciude you from attending the Extraordinary General Meeting and voting in person if you wish to do so.

Recommendation

The Board of Directors of Bank of Cyprus believe that the success of the offer is in the best interests of shareholders as
a whole and unanimously recommend that you vote in favour of the two proposed resolutions at the Extraordinary
General Meeting.

Yours sincerely,

Vassilis G. Rologis
Chairman of Bank of Cyprus Group



Bank of Cyprus Group

Nicosia, 29 June 2006

To all shareholders of
Bank of Cyprus Public Company Ltd

NOTICE OF AN EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting of the shareholders of Bank of Cyprus Public
Company Ltd (the “Company”) will be held at The International Conference Centre in Nicosia, Cyprus on
28 July 2006 at 6.00 p.m. at which the following resolutions will be proposed for approval:

1. ORDINARY RESOLUTION

“That the authorised share capital of the Company be increased from £300.000.000 to £600.000.000 by the
creation of 600.000.000 additional ordinary shares of nominal value £0,50 each.

The validity of this resolution is subject to the approval of the special resolution below by the Extraordinary
General Meeting and the acceptance by the shareholders of Emporiki Bank of Greece S.A. of the Public
Offer of the Company for the acquisition of at least 40% of the shares of Emporiki Bank of Greece S.A.

If the special resolution below is not approved or if the Public Offer of the Company is not successful in
accordance with its terms, the present ordinary resolution shall be null and void.”

2, SPECIAL RESOLUTION pursuant to article 3 of the Articles of Association of the Company

“That for the purpose of acquiring up to 100% of the shares of Emporiki Bank of Greece S.A., the shares of
the Company to be issued as part of the consideration offered pursuant to the terms of the Public Offer as
the same shall be in effect on 25 July 20086, shall not be offered to the existing shareholders of the Company
pursuant to the Articles of Association of the Company, but shall be offered to the shareholders of Emporiki
Bank of Greece S.A. who shall have validly accepted the Public Offer of the Company. The new shares shall
rank pari passu for all purposes with the existing fully paid up shares of the Company.

That the Board of Directors be authorised and is hereby authorised to issue and allot the requisite number of
shares pursuant to the authority given by this resolution, provided the Public Offer of the Company is
successful according to its terms.

The present resolution and the present authorisation expire and become null and void if the Public Offer of
the Company is not successful according to its terms.”

Y. Kypri
Secretary

Notes:

¢ For determining the eligibility to vote at the above Extraordinary General Meeting, the 25" of July 2006 is fixed as
the record date. This means that transactions which will be effected up to and including 20 July 2008 will be taken
into account for determining the right to vote.

e A member entitled to attend and vote at the above Extraordinary General Meeting is entitled to appoint a proxy to
attend and vote on his behalf. The proxy need not be a member of the Company.

« The instrument appointing a proxy must be deposited at the registered office of the Company, for the attention of the
Shares Department, 51 Stassinos Street, Ayia Paraskevi, Strovolos, P.O. Box 24884, 1398 Nicosia, Cyprus, at least
48 hours before the time fixed for the Meeting.



Bank of Cyprus Group |

Shares & Loan Stock Department
51 Stassinos Street, Ayia Paraskevi, Strovolos
P.O. Box 24884, 1398 Nicosia, Cyprus

Tel: +357 22 842100/ +30 210 6963 555

Fax: +357 22 336258

FORM OF PROXY

with 1D/ Passport/ Depository a/c/ Investor Share Code ........c.ccooevviiiiiiiiiiin e being a member/members of
Bank of Cyprus Public Company Ltd, hereby appoint (choose one of the two options below and tick the corresponding box):

O 1. The Chairman of the Extraordinary General Meeting.

0 P PP RPTURPRPI with 1D number ...............coo v,
Of oo orfailing him/her, ..., with ID number ..............
Of o ,

as my/our proxy to vote for me/us and on my/our behalf at the Extraordinary General Meeting of the Company, to be held on
28 July 2006 and at any adjournment thereof to transact the following business:

Indication of
manner of
voting
Proposed resolutions (Yes or No)

1. | Ordinary resolution

“That the authorised share capital of the Company be increased from £300.000.000 to £600.000.000 by
the creation of 600.000.000 additional ordinary shares of nominal value £0,50 each.

The validity of this resolution is subject to the approval of the special resolution below by the
Extraordinary General Meeting and the acceptance by the shareholders of Emporiki Bank of Greece
S.A. of the Public Offer of the Company for the acquisition of at least 40% of the shares of Emporiki
Bank of Greece S.A.

If the special resolution below is not approved or if the Public Offer of the Company is not successful in
accordance with its terms, the present ordinary resolution shail be null and veid.”

2. | Special resolution

“That for the purpose of acquiring up to 100% of the shares of Emporiki Bank of Greece S.A., the shares
of the Company to be issued as part of the consideration offered pursuant to the terms of the Public
Offer as the same shall be in effect on 25 July 2006, shall not be offered to the existing shareholders of
the Company pursuant to the Articles of Association of the Company, but shall be offered to the
shareholders of Emporiki Bank of Greece S.A. who shall have validly accepted the Public Offer of the
Company. The new shares shall rank pari passu for all purposes with the existing fully paid up shares of
the Company.

That the Board of Directors be authorised and is hereby authorised to issue and allot the requisite
number of shares pursuant to the authority given by this resolution, provided the Public Offer of the
Company is successful according to its terms.

The present resolution and the present authorisation expire and become null and void if the Public Offer
of the Company is not successful according to its terms.”

Contacttel. nUMDEr.......c.coovv i Contact fax NUMbET.........oi

Notes

1. The record date for determining eligibility to vote at the Extraordinary General Meeting is 25 July 2006. Transactions which will be effected up to and
including 20 July 2006 will be considered in determining the right to vote at the Extraordinary General Meeting. In case the Meeting is adjourned, a new
record date will be fixed and announced. The present proxy will be valid for voting at the adjourned Meeting.

2. This Form of Proxy must be deposited together with any other accompanying documents at the registered office of the Company, for the attention of the

Shares & Loan Stock Department, 51 Stassinos Street, Ayia Paraskevi, Strovolos, P.O. Box 24884, 1398 Nicosia, Cyprus no later than 6.00 p.m.

(Cyprus time: GMT +2) on 26 July 2006, or in the case of adjoumment Meeting no later than 48 hours before the time appointed for hotding the

adjournment Meeting.

If such appointor is a corporation, the Form of Proxy must be under its seal and signed by the duly authorised officer/s in that behalf.

In the case of joint shareholders the Form of Proxy can only be signed by the person whose name appears first in the Register of Members.

Unless otherwise instructed, the proxy holder will vote as he thinks fit.

osw
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Bank of Cyprus Public Company Ltd (“Bank of Cyprus”)
submits competitive public offer to the shareholders of
Emporiki Bank of Greece S.A. (“Emporiki”)

for 100% of the shares of Emporiki

INFORMATION CIRCULAR TO SHAREHOLDERS

The offer is comprised of €6,00 in cash and 3,25 Bank of Cyprus shares
for each Emporiki share

Nicosia, 29 June 2006

The Offer (as defined below) is not being made and will not be made directly or indirectly in, or by use of the mails of, or by any means or
instrumentality of interstate or foreign commerce of, or any facilities of a national securities exchange of, the United States of America. This
includes, but is not limited to, facsimile transmission, electronic mail, telex, telephone and the internet. Any purported acceptance of the Offer
resulting directly or indirectly from a violation of these restrictions will be invalid.

This document is not an offer of securities for sale in the United States of America. Securities may not be offered or sold in the United States of
America absent registration or an exemption from registration. The Bank of Cyprus securities to be issued pursuant to the Offer have not been,
and will not be, registered under the United States Securities Act of 1933, as amended, or the securities laws of any state or other jurisdiction of
the United States, and may not be offered, sold or delivered, directly or indirectly, in the United States of America.

None of the securities issued or to be issued by the Bank of Cyprus has been offered or sold or will be offered or sold to persons in the United
Kingdom in any other circumstances which require the publication by the Bank of Cyprus of a prospectus pursuant to Part Vit of the Financial
Services and Markets Act 2000 (FSMA).

PART

Bank of Cyprus announced on 22 June 2006 a cash and shares offer to all the shareholders of Emporiki for 100%
of their shares (the “Offer”) to create a Hellenic banking group of scale in the Greek banking market.

Emporiki is listed on the Athens Exchange.

Drawing on its proven management ability and cultural alignment, Bank of Cyprus (the “Bank’) believes its offer to
be in the best interests of Emporiki's shareholders, customers and employees.

The offer consideration is €6,00 in cash and 3,25 Bank of Cyprus shares for every Emporiki share (the
“Consideration”).

As regards the cash component, the Bank will fund the cash portion through internal resources.

As regards the share component, an Extraordinary General Meeting of Bank of Cyprus ("EGM”) will be held on
28 July 2006 at 6.00 p.m. at The International Conference Centre in Nicosia, Cyprus to approve the increase of the
authorised share capital and the waiver of pre-emption rights of existing shareholders.

Bank of Cyprus is:

. The leading financial institution in Cyprus with a market share of 31% of total deposits. The Bank's
presence in Greece has grown substantially in the last few years and the Bank currently enjoys a
noteworthy position in the Greek market.

. Present in the UK, Australia, Channel Islands, USA, Canada, South Africa, Russia and Romania.

. Listed both on the Athens Exchange and the Cyprus Stock Exchange.

Assuming Bank of Cyprus successfully acquires control of Emporiki:

. The enlarged group would be the second largest financial institution among Greek banking groups in
terms of consolidated deposits and loans. The enlarged group would have a market share of 12% of total
deposits and 15% of total loans in Greece and 32% of total deposits and 27% of total loans in Cyprus.

. The intention of Bank of Cyprus is to integrate the operations of Emporiki with those of Bank of Cyprus in
Greece.

Bank of Cyprus’ main objective in relation to the proposed acquisition of Emporiki is to strengthen Empariki's future
development and growth in Greece and the Balkans.



Bank of Cyprus aims to achieve the strategic objectives of the combined group by:

. The reorganisation of the branch network to increase sales, improve customer service, and increase
customer satisfaction and loyaity.

Restructuring and upgrading of IT systems.

Improvement of the Human Resource management operations,

Upgrading of the risk management systems of the combined entity.

Effective management of operating expenses and cost to income ratio.

Growth of operations through targeted increases in market shares in Greece and the Balkans.

The acceptance period (the "Acceptance Period") for the Offer is expected to start in early July 2006 and is
expected to end by August 2006. Full details will be confirmed after the approval by the Hellenic Capital Markets
Commission and the publication of the Information Memorandum (as defined below).

The Offer is subject to the following conditions:

. Approval of the Information Memorandum (as defined below) by the Hellenic Capital Markets
Commission (which shall contain all conditions to the Offer).

. Approval by the EGM of the increase of the authorised share capital of Bank of Cyprus and waiver of
the pre-emption rights of existing shareholders.

. At least 40% of Emporiki’s shares are tendered in the Offer.

In addition the Offer is subject to necessary regulatory approvals.
Part it

The Board of Directors of Bank of Cyprus, in its meeting of 21 June 2006, decided to launch a public offer
addressed to the shareholders of Emporiki. To this end, Bank of Cyprus delivered a draft information
memorandum to the Hellenic Capital Markets Commission and the Board of Directors of Emporiki, pursuant to
the provisions of Law 3461/06 of the Hellenic Republic (the “Information Memorandum”).

1. The offeror

The offeror is Bank of Cyprus, which was founded in Cyprus in 1899 and was converted into a public company
in 1930, pursuant to the Company Law 18/1922 of the Republic of Cyprus, its registration number being HE165.
The registered office of Bank of Cyprus is at 51 Stassinos Street, Ayia Paraskevi, Strovolos, Nicosia, Cyprus.

The shares of Bank of Cyprus are listed on the Cyprus Stock Exchange and the Athens Exchange.
2. The company whose shares are subject of the Offer

The public company limited by shares under the name of Emporiki Bank of Greece S.A. and the trade name
Emporiki Bank, which was founded in 1907, with its registered office located at 11 Sophocleous Street, Athens,
Greece.

3. The Shares that are the subject of the Offer

One hundred per cent (100%) of the ordinary voting shares of Emporiki, with nominal value of €5,50 per share
(the “Shares”), which are admitted to trading on the Athens Exchange.

Bank of Cyprus, its representatives or agents (acting in the name and on behalf of Bank of Cyprus) are
authorised to purchase shares of Emporiki through on-exchange and off-exchange transactions during the
entire period starting from the public announcement of the Offer until the expiration of the Acceptance Period.
Such purchases will be notified in accordance with paragraph 2 of article 24 of Law 3461/06 of the Hellenic
Republic. The funds which will be used for such purchases of Shares shall be available funds of Bank of
Cyprus in addition to those funds necessary to fund the cash portion of the Offer.



4, Consideration to be offered

Bank of Cyprus shall offer for each Share in the Offer in respect of which the Offer is validly accepted, the sum
of €6,00 in cash together with 3,25 shares of Bank of Cyprus, per tendered Share.

In order to provide for the portion of the Consideration which shali constitute shares of Bank of Cyprus as part of
the Offer, an EGM of Bank of Cyprus shall be held on 28 July 2006 at 6.00 p.m. at The International Conference
Centre in Nicosia, Cyprus for the purpose of approving an increase in the authorised share capital of Bank of
Cyprus and the waiving of pre-emption rights of existing shareholders.

5. Maximum number of Shares which Bank of Cyprus is obligated to acquire

Save as provided in paragraph 9 below, Bank of Cyprus is obligated to acquire alf of the Shares that are the
subject of the Offer which shall have been tendered, equal to a maximum of 132.391.468 Shares, representing
100% of the share capital and voting rights of Emporiki.

8. Minimum number of Shares which Bank of Cyprus is obligated to acquire

The minimum number of Shares that are subject to the Offer, which Bank of Cyprus shall be obligated to
acquire in order for the Offer to be valid, shall be 40% of the shares of Emporiki, equal to 52.956.587 Shares.

7. Number of Shares owned by Bank of Cyprus
As of 22 June 2006, Bank of Cyprus does not own any Shares of the Company.

Bank of Cyprus’s subsidiary «Kyprou AEDAK (Mutual Fund Management S.A.)» owned, as of the date above,
23.130 Shares of Emporiki, in its mutual funds portfolios.

8.  Advisers to Bank of Cyprus

The companies:

. Credit Suisse Securities (Europe) Limited, with registered office at One Cabot Square, London E14 40L,
United Kingdom, and

. The Cyprus Investment and Securities Corporation Ltd (CISCO), with registered office at Eurolife House,
Evrou 4, Nicosia, Cyprus

are acting, pursuant to article 12 of Law 3461/2006 of the Hellenic Republic, as financial advisers to Bank of

Cyprus in connection with the Offer.

g, Notes

The acceptance period will commence following the approval by the Hellenic Capital Markets Commission of
the Information Memorandum, which is expected to take place in early July. Copies of the Information
Memorandum and acceptance forms will be available to shareholders of Emporiki at the branches of Bank of
Cyprus in Greece.

Following the approval of the Information Memorandum by the Hellenic Capital Markets Commission, Bank of
Cyprus will inform investors concerning the precise timetable of the Offer.

The Offer is conditioned upon the approval of the Information Memorandum by the Hellenic Capital Markets
Commission (which shall contain all conditions to the Offer), the approval by the EGM which will be held on
28 July 2006 at 6.00 p.m. at The International Conference Centre in Nicosia, Cyprus in respect of the issuance
of the new shares, and the relevant approvals by the competent regulatory authorities as such will be described
in the Information Memorandum.

Upon completion of the Offer, Bank of Cyprus does not intend to delist the shares of Emporiki from the Athens
Exchange.
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Announcement

DATE OF ANNOUNCEMENT OF FINANCIAL RESULTS
FOR THE SIX MONTHS ENDED 30 JUNE 2006

Nicosia, 4 July 2006

The Board of Directors of Bank of Cyprus Public Company Ltd will convene on Thursday 27 July 2006
to examine the Bank of Cyprus Group financial results for the six months ended 30 June 2006

(1% Half 2006). On the same day, the financial results will be announced to the Stock Exchange and
the Press.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. it has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. in addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 276 branches, of which 147 operate in Cyprus, 112 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus aiso has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2008, the Group’s Total Assets reached C£12,61bn (€21,8%bn) and the Group’'s Sharehoiders’ Funds were
CE£800mn (€1,39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www.bankofcyprus.com
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Announcement

BANK OF CYPRUS PUBLIC COMPANY LTD (“BANK OF CYPRUS")
PUBLIC OFFER TO THE SHAREHOLDERS OF

EMPORIKI BANK OF GREECE S.A. (‘EMPORIKI”)

FOR 100% OF THE SHARES OF EMPORIKI

TO OPEN ON 7 JULY 2006

Nicosia, 05 July 2006

NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA,
JAPAN, ITALY, OR THE UNITED KINGDCOM.

No offer or invitation to acquire securities of Bank of Cyprus is being made by or in connection with this announcement. Any
such offer will be made solely by means of an Information Memorandum to be published in due course and any supplement or
amendment thereto and any acquisition of securities should be made on the basis of the information contained in such
document.

The securities issued by Bank of Cyprus have not been, and will not be, registered under the US Securities Act of 1933 (“the
Securities Act”), or under the applicable securities laws of Canada, Australia, Japan or the United Kingdom.

None of the securities issued or to be issued by Bank of Cyprus has been offered or sold or will be offered or sold to persons in
the United Kingdom in any other circumstances which require the publication by Bank of Cyprus of a prospectus pursuant to
Part VI of the Financial Services and Markets Act 2000 (FSMA).

The Public Offer is not being made and will not be made directly or indirectly in, or by use of the mails of, or by any means or
instrumentality of interstate or foreign commerce of, or any facilities of a national securities exchange of, the United States of
America. This includes, but is not limited to, facsimile transmission, electronic mail, telex, telephone and the internet.
Accordingly, copies of this announcement and any related offering documents are not being, and must not be, mailed or
otherwise transmitied, distributed or forwarded in or into the United States of America. Any purported acceptance of the Public
Offer resulting directly or indirectly from a violation of these restrictions will be invalid. No securities or other consideration is
being solicited and if sent in response by a resident of the United States of America will not be accepted.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1998. It has been present in the United
Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and commercial
banking, for many years the Group's activities include finance, factoring, investment banking, brokerage, fund management,
life and general insurance. The Group currently operates through a total of 276 branches, of which 147 operate in Cyprus, 112
in Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus aiso has representation
in the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group's Total Assets reached C£12,61bn (€21,88bn) and the Group’s Shareholders’ Funds were
CE£800mn (€1,39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group's website www.bankofcyprus.com




PART I

The Hellenic Capital Markets Commission (the “CMC”) today approved the information Memorandum
relating to the public offer (the “Public Offer’) by Bank of Cyprus announced on 22 June 2006 to
acquire all common registered shares (the “Shares”) of Emporiki Bank of Greece S.A. ("Emporiki”),
for the sum of €6 in cash together with 3,25 Bank of Cyprus shares per share under the Public Offer
(the “Offer Consideration”).

Mr Vassilis Rologis, Chairman of the Bank of Cyprus Group, stated:

“Our offer provides added value to the shareholders of Emporiki, it expresses our confidence in the
dynamism of the Greek economy and creates a new strong banking organisation in southeastern
Europe.” .

Mr Andreas Eliades, Group Chief Executive Officer of the Bank of Cyprus Group, stated:

"The public offer by the bank of Cyprus salisfies all parties: it provides shareholders with value and
prospects, employees with job security and future, whereas it enhances national competitiveness and
enterpreneurship.”

The acceptance period during which the holders of the Shares (the “Shareholders”) may declare their
acceptance of the Public Offer (the “Acceptance Period”) commences on Friday 7 July 2006 and
ends at the close of business on 7 August 2006.

As of 7 July 2006, Shareholders may obtain copies of the Information Memorandum from all branches
of Bank of Cyprus in Greece and on the Bank of Cyprus Group's website www.bankofcyprus.com
(select Inv. Relations/ Prospectuses). Shareholders may request additional information relating to the
procedure for submission of Declarations of Acceptance from all branches of Bank of Cyprus in
Greece.

Shareholders wishing to obtain additional information relating to the procedure for submission of the
Declarations of Acceptance may contact the Custody, Shareholders and Derivatives Clearing
Department of Bank of Cyprus in Greece on any working day or hour on telephone numbers
+30 210 6963 555 and 801-11-11-108 (calls from Greece only).

For full details of the terms and conditions of the Public Offer and for information on the acceptance
and payment procedures, Shareholders should refer to the Information Memorandum.

important Notice

The Public Offer is being made to the Shareholders exclusively in accordance with the procedure set
forth in Greek Law 3461/2006 on the “Incorporation into the law of Greece of Directive 2004/25/EC
relating to public offers”.

in any event, it is recommended that all persons lawfully receiving the Public Offer and the Information
Memorandum should consult their own financial, banking, legal or tax adviser, accountant or any other
independent relevant adviser of their own choice.

For additional information

Press contacts
> Greece
Natasa Kiourkatioti
Tel. +30 210 647 7492
» Cyprus
Dafne Prodromou
Tel. +357 22 842298

Investor Relations
> Marianna Pantelidou

Tel, +357 22 881740

Email marianna.pantelidou@cy.bankofcyprus.com
>  Marina Rossou

Tel. +357 22 881883

Email

marina.rossou@cy.bankofcyprus.com

Bank of Cyprus Group "t



PART Il

ANNOUNCEMENT OF APPROVAL OF THE INFORMATION MEMORANDUM
RELATING TO BANK OF CYPRUS PUBLIC OFFER
TO THE SHAREHOLDERS OF EMPORIKI FOR 100% OF THE SHARES OF EMPORIKI

In accordance with the Greek Law 3461/2008, Bank of Cyprus with registration number HE165, in
accordance with the Cyprus Companies Act 18/1922 having its registered office at 51 Stassinos
Street, Ayia Paraskevi, Strovolos, Nicosia, Cyprus (the “Offeror”) hereby announces that the Hellenic
CMC approved the Information Memorandum relating to the Pubiic Offer by the Offeror announced on
22 June 2006 to acquire all the Shares of Emporiki.

This announcement does not constitute a summary of all the terms of the Public Offer and each
Shareholder should read all the relevant terms included in the Information Memorandum before
accepting the Public Offer.

Information Memorandum

As of 7 July 2006, Shareholders may request and obtain copies of the Information
Memorandum from all branches of Bank of Cyprus in Greece and from the Bank of Cyprus
Group’s website www.bankofcyprus.com (select Inv. Relations/ Prospectuses).

Acceptance Period

The Acceptance Period during which the Shareholders may declare their acceptance of the
Public Offer will commence on 7 July 2006 and end at the close of business on 7 August 2006.

As the Public Offer of Bank of Cyprus constitutes a public offer competitive to the initial public
offer of Credit Agricole S.A., the acceptance period of Credit Agricole S.A.’s public offer is
extended in accordance with article 26 of Greek Law 3461/2006 until the end of the Public Offer
of Bank of Cyprus, that is up to and including 7 August 2006. .

The Shares, the subject of the Public Offer

Through the Public Offer, the Offeror intends to acquire up to 100%, with a minimum of 40%, of the
Shares.

The Offeror is under obligation to acquire the Shares together with all existing and future rights
attaching to the Shares provided that the Shares are free from all encumbrances, registered or
contractual, restrictions, claims, life interests, liabilities and any other rights vested in third parties.

The Public Offer shall be effective pursuant to its terms subject to the following conditions being met
by the last day of the Acceptance Period:

{a) The approval at the Extraordinary General Meeting of the shareholders of Bank of Cyprus,
which will take place on 28 July 2006, of the relevant ordinary resolution for the increase in the
authorised share capital of Bank of Cyprus and the approval by special resolution to waive their
pre-emption rights in relation to the issue of the new Bank of Cyprus shares to Emporiki's
shareholders.

(b)  The Offeror shall have obtained the relevant approval from the Central Bank of Cyprus.

(c} The Offeror shall have obtained the relevant approval from the Bank of Greece.

(d) The Offeror shall have obtained, in terms satisfactory to it, approval for the acquisition of control
over Emporiki, according to the provisions of the Public Offer, from the Cyprus Commission for
the Protection of Competition.

(e) The Offeror shall have obtained, in terms satisfactory to it, approval for the acquisition of control
over Emporiki, according to the provisions of the Public Offer, from the Hellenic Competition
Commission according to Law 703/1977.

Bank of Cyprus Group



Offer Consideration

In accordance with article 9 of Greek Law 3461/2006 and the Public Offer, the Offeror offers to pay for
each Share in relation to which the Public Offer has been validly accepted, the sum of € 6 in cash
together with 3,25 Bank of Cyprus shares.

The most recent document containing information equivalent to that of a prospectus relating to the
Offeror's shares dated 5 July 2006 will be available on the Bank of Cyprus Group's website
www.bankofcyprus.com (select Inv. Relations/ Prospectuses) as of 7 July 2006. Furthermore the
Offeror’s financial statements that are announced pursuant to applicable regulatory obligations as well
as any other important developments of the Offeror are published on the Bank of Cyprus Group's
website.

The off-market transfer to the Offeror of the Shares under the Public Offer by the Shareholders who
will lawfully accept the Public Offer (the “Accepting Shareholders”) is not subject to stock exchange
transaction tax, but is subject to the payment of fees under the Clearance Regulations. The Offeror
itself will, in place of the Accepting Shareholders, take responsibility for and pay to the Central
Securities Depository, through the Receiving Bank (as defined below), the clearance fees due to the
depository, which at present amount to 0,12% of the value of the transaction.

Acceptance Process

The Offeror has appointed Bank of Cyprus in Greece (the “Receiving Bank”), as the bank responsible
for receiving the Declarations of Acceptance, as provided by article 18 of Greek Law 3461/2006. The
Receiving Bank is responsible for receiving all Declarations of Acceptance, for supervising and
carrying out the transfer of the validly offered Shares under the Public Offer and for the payment of the
Consideration for these Shares to the Accepting Shareholders.

Accepting Shareholders must duly complete and submit a Declaration of Acceptance to any of the
branches of Bank of Cyprus in Greece. Forms of the Declaration of Acceptance may be obtained from
these branches throughout the Acceptance Period during normal business days and hours. Accepting
Shareholders must comply with the detailed requirements for accepting the Public Offer set out in the
information Memorandum.

The acceptance of the Public Offer by persons who may already have accepted a previous offer is
considered valid only after a revocation of the acceptance of the previous public offer is made.

Payment of the Offer Consideration

The transfer of the Shares tendered by Accepting Sharehoiders will take place through an off-
exchange transaction in accordance with Article 15 of Greek Law 3632/1928 and will be registered
with the Dematerialised Securities System (the “DSS”) of the Athens Exchange on the third business
day after the required documentation is submitted to the Central Securities Depository by Bank of
Cyprus.

On the third business day, on which the registration described above is completed, the Receiving
Bank will pay the cash element of the Offer Consideration to each of the Accepting Shareholders in
the manner that each Accepting Shareholder has indicated in the Declaration of Acceptance. Similarly
on that same working day, the new Bank of Cyprus shares constituting the remainder of the Offer
Consideration wili be allocated to the Accepting Shareholders’ DSS Securities accounts.

Bank of Cyprus Group ¢
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Announcement

SALE AGREEMENT OF
THE SHARES OF UNIVERSAL LIFE INSURANCE PUBLIC CO. LTD
HELD BY THE BANK OF CYPRUS GROUP

Nicosia, 13 July 2008

The Bank of Cyprus Group (the “Group”) has reached an agreement to sell to Mr Andreas Georgiou
and to the Group of Photos Photiades Ltd the shares it holds in Universal Life Insurance Public Co. Ltd
(the “Company”) for cash.

The total consideration for the shares of the Company held by the Group and related funds, which
correspond to 28% of the Company’s share capital, is C£7,8 mn (€13,6 mn).

The number of the Company's shares held by Bank of Cyprus Public Company Ltd and its subsidiary
companies amounts to 2,9 mn. The corresponding consideration for these shares in accordance with
the agreement amounts to C£6,1 mn (€10,6 mn). It is noted that the book value of these shares in the
financial statements of the Group as at 31 December 2005 was C£5,8 mn (€10,1 mn)

The agreement is subject to completion within six months, in order to provide the buyers with sufficient
time to take the necessary actions they are required to take.

Founded in 1899, the Bank of Cyprus Group is the feading Cypriot banking and financial services group. in 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. it has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage. fund management, life
and general insurance. The Group currently operates through a total of 276 branches, of which 147 operate in Cyprus, 112 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group’s Total Assets reached C£12,61bn (€21,88bn) and the Group's Shareholders’ Funds were
C£800mn (€1,39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www.bankofcyprus.com
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Announcement

THE BANK DENIES THE CONTENT OF RECENT PRESS ARTICLES

Nicosia, 17 July 2006

In recent press articles in Greek newspapers it is mentioned that the Bank of Cyprus engages in
comparing its tender offer addressed to the shareholders of Emporiki Bank $.A. against the offer of
Credit Agricole S.A.

The Bank of Cyprus Group denies the content of these articles.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1891, the Group
established its first branch in Greece where it has been expanding rapidly since 1983. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Austraiia through a wholly owned subsidiary bank. (n addition to retail and
commercial banking, the Group's activities include finance, factoring, investment banking, brokerage, fund management,
custody, life and general insurance. The Group currently operates through a total of 273 branches, of which 147 operate in
Cyprus, 110 in Greece, six in the United Kingdom, nine in Australia and one in the Channel Islands. Bank of Cyprus also has
representation in the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group
employs 6.060 staff worldwide.

At 30 September 2005, the Group’s Total Assets reached C£11,79bn (€20,58bn) and the Group's Shareholders’ Funds were
C£626mn (€1.09bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group's website www.bankofeyprus.com
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Announcement

DEVELOPMENTS RELATING TO
EMPORIKI BANK OF GREECE S A,

Nicosia, 18 July 2006

The Bank of Cyprus Group has noted the Opinion of the Fifth Department of the Council of State,
which was issued on 11 July 20086.

The opinion is relevant to the pension arrangements of Emporiki Bank of Greece S.A. and expresses
views relating to the constitutionality of Law 3371/2005 of the Hellenic Republic, which regulates the
pension arrangements.

Acting with a high level of duty of care to safeguard the best interests of its own shareholders, staff
and customers, the Bank of Cyprus Group is reviewing these developments.

Bank of Cyprus has commissioned its legal advisers to examine the new developments and their
possible consequences, in cooperation with a group of legal and other specialists on pension and
constitutional issues.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriof banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999, it has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group's activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 279 branches, of which 147 operate in Cyprus, 115 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group's Total Assets reached C£12,61bn (€21.83bn) and the Group's Shareholders’ Funds were
C£800mn (€1,38bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group's website www.bankofcyprus.com
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Announcement

DECISION OF THE BOARD OF DIRECTORS
TO SUBMIT AN APPLICATION FOR REVOCATION OF
THE PUBLIC OFFER FOR EMPORIKI BANK OF GREECE S.A.

Nicosia, 19 July 2006

At its meeting held today, the Board of Directors of Bank of Cyprus has unanimously decided to submit
an application to the Hellenic Capital Markets Commission for the revocation of its public tender offer
for 100% of the shares of Emporiki Bank of Greece S.A.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. in 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factering, investment banking, brokerage. fund management, life
and general insurance. The Group currently operates through a total of 279 branches, of which 147 operate in Cyprus, 115 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.082 staff
worldwide.

At 31 March 2006, the Group's Total Assets reached C£12,61bn (€21,89bn) and the Group's Shareholders’ Funds were
C£800mn (€1,39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional infermation
can be found at the Group’s website www.bankofeyprus.com




Announcement

THE PUBLIC TENDER OFFER OF BANK OF CYPRUS

FOR THE SHARES OF EMPORIKI BANK OF GREECE S.A.

IS NO LONGER VALID FOLLOWING THE NEGATIVE RESPONSE
BY THE CENTRAL BANK OF CYPRUS

TO GRANT THE RELEVANT APPROVAL

Nicosia, 21 July 2006

Bank of Cyprus Public Company Ltd (“Bank of Cyprus”) announces that today, 21 July 20086, it
received a negative response by the Central Bank of Cyprus to its application for approval of investing
40% to 100% in the share capital of Emporiki Bank of Greece S.A. (“Emporiki®).

As a result of the Central Bank of Cyprus’ decision, which is final, Bank of Cyprus' Public Tender Offer
for Emporiki is no longer valid and lapses, in accordance with clause 2.14 (a) (b) of the approved
Information Memorandum for the Public Tender Offer by Bank of Cyprus for the shares of Emporiki
Bank of Greece S.A.

Founded in 18399, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1891, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life
and genera! insurance. The Group currently operates through a total of 279 branches, of which 147 operate in Cyprus, 115 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group's Total Assets reached C£12,61bn (€21,88bn) and the Group's Shareholders’ Funds were
C£800mn (€1,38bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www.bankofcyprus.com
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Announcement

CANCELLATION OF EXTRAORDINARY GENERAL MEETING

Nicosia, 21 July 2006

Bank of Cyprus Public Company Ltd ("Bank of Cyprus”) announces that further to the negative
response received today, 21 July 2008, by the Central Bank of Cyprus to its application for approval of
investing 40% to 100% in the share capital of Emporiki Bank of Greece S.A. (“Emporiki”), which is
final, the precondition set in clause 2.14 (A) (b) of the Information Memorandum approved by the
Hellenic Capital Markets Commission for the Public Tender Offer by Bank of Cyprus for the shares of
Emporiki is not fulfilled and therefore the Public Tender Offer is no longer valid and lapses.

As the Public Tender Offer is no longer valid and lapses, there is no business to be transacted at the
Extraordinary General Meeting of the shareholders of Bank of Cyprus which was scheduled to be held
at The international Conference Centre in Nicosia, Cyprus on 28 July 2006 at 6.00 p.m. Therefore the
above mentioned Extraordinary General Meeting is cancelled.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1891, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 279 branches, of which 147 operate in Cyprus, 115 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 20086, the Group’s Total Assets reached C£12,61bn (€21,89bn) and the Group's Shareholders’ Funds were
C£800mn (€1,39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www.bankofcyprus.com
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Announcement

STATEMENTS OF BANK OF CYPRUS GROUP
RELATING TO THE PUBLIC TENDER OFFER
WHICH WAS SUBMITTED FOR EMPORIKI BANK

Nicosia, 21 July 2006

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. it has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 279 branches, of which 147 operate in Cyprus, 115 in
Greece, six in the United Kingdam, ten in Australia and one in the Channel Istands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group’'s Total Assets reached C£12,61bn (€21.89bn) and the Group’'s Shareholders’ Funds were
CE£800mn (€1.39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group's website www.bankofcyprus com




The Bank of Cyprus Group wishes to state the following relating to the latest developments regarding
the Public Tender Offer for the acquisition of Emporiki Bank of Greece S.A.;

. On 21 July 2008, Bank of Cyprus received a letter from the Central Bank of Cyprus informing
the Bank of Cyprus that its application for a relevant approval for the investment of 40-100% in
the share capital of Emporiki Bank of Greece S.A. was rejected.

. The approval of the Central Bank of Cyprus was a precondition for the investment by Bank of
Cyprus in Emporiki Bank of Greece S.A. which was included in the Information Memorandum
approved by the Hellenic Capital Markets Commission for the Public Tender Offer (clause
2.14 (a) (b)).

. The decision of the Central Bank of Cyprus, which is final, constitutes the Public Tender Offer
void and therefore the Public Tender Offer lapses.

. The decision of Bank of Cyprus to launch a Public Tender Offer for Emporiki Bank of Greece
S.A. was taken considering the best interests of shareholders.

. The subsequent decision of Bank of Cyprus to withdraw the Public Tender Offer was taken
with particular diligence and duty of care for the interests of its shareholders, and only after
new developments have occurred.

. In no circumstances did Bank of Cyprus wish to cause problems in the procedure of the
privatisation of Emporiki Bank of Greece S.A. On the contrary, as always, Bank of Cyprus
respects the Regulatory and Monetary Authorities of Greece and Cyprus and all their
decisions.

. Bank of Cyprus considers that its actions are responsible, serious and lawful and safeguard
the interests of its shareholders. In addition, it states that its decisions and actions followed
the unanimous decisions of its Board of Directors.

o As Bank of Cyprus fully respects the rutes, regulations and procedures of the Hellenic Capital
Markets Commission and the Cyprus Securities and Exchange Commission it will not at this
time expand further on the issue.

) Bank of Cyprus has also decided that in the near future it will call a briefing meeting of its
shareholders to analyse its strategy for the future.

) Bank of Cyprus thanks its shareholders and staff for the support they have shown and are
showing for its decisions, which are always taken based on the promotion of the best interests
of shareholders and staff.
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Announcement

INTEREST PAYMENT ON
BANK OF CYPRUS PUBLIC COMPANY LTD
FLOATING RATE CAPITAL SECURITIES

Nicosia, 25 July 2006

The investing public is informed that the next interest Payment Date on the floating rate Capital
Securities Series A and Series B issued by the Bank of Cyprus Public Company Ltd is 20th August
2006,

The interest will be paid to those registered on the Capital Securities Registry on 10th August 2006
(Record Date).

According to the Trading Rules of the Cyprus Stock Exchange, as of 8th August 2006 the Capital
Securities Series A and Series B will be traded ex-interest (with respect to the 20th August 2008
interest payment).

The interest rate on the Capital Securities Series A and Series B for the quarter ending 19 August
2006 is 5,25%.

Founded in 1898, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. in 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1989. it has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group's activities include finance. factoring, investment banking. brokerage, fund management, life
and general insurance. The Group currently operates through a total of 279 branches, of which 147 operate in Cyprus, 115 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel tstands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group's Total Assets reached C£12.61bn (€21,8%bn) and the Group’'s Shareholders’' Funds were
CE800mn (€1,39bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www.bankofcyprus.com
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Announcement

INTRODUCTION FOR TRADING OF
NEW SHARES WHICH HAVE RESULTED FROM
THE EXERCISE OF SHARE OPTIONS

Nicosia, 25 July 2006

On Thursday, 27 July 2006, the 503.690 new ordinary shares of Bank of Cyprus Public Company Ltd
(“the Bank™) will be introduced for trading on the Cyprus Stock Exchange and the Athens Exchange.
The new shares to be introduced have resulted from the exercise of 503.690 Share Options on 30
June 2006 by 757 beneficiaries (staff of the Bank of Cyprus Group) at the exercise price of C£3,26
(€5,67) per new share, according to the 19 April 2000 resolution of the Bank’s Extraordinary General
Meeting and the 19 January 2001 resolution of the Bank's Board of Directors.

After the above increase, the Bank's share capital amounts to C£273.071.566,50 divided into
546.143.133 ordinary shares, of a nominal value of C£0,50 (€0,87) each.

The listing of the new shares has been approved by the Boards of Directors of the Cyprus Stock
Exchange and the Athens Exchange at their meeting on 20 July 20086.

As of 27 July 2006, the opening price of the Bank's shares on the Athens Exchange will be adjusted
according to the Regulation of the Athens Exchange. As of the same date, the new shares will be
credited in the Dematerialised Securities System ("DSS") accounts of the beneficiaries who have
elected to have their shares registered on the DSS.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1891, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly cwned subsidiary bank. {n addition to retail and
commercial banking. the Group’s activities include finance, factoring, investment banking, brokerage, fund management, life
and general insurance. The Group currently operates through a total of 276 branches. of which 147 operate in Cyprus. 112 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.062 staff
worldwide.

At 31 March 2006, the Group’s Total Assets reached C£12,61bn (€21,89bn) and the Group's Shareholders’ Funds were
C£800mn (€1,38bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group's website www.bankofcyprus.com
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Announcement

e Group Financial Results
for the Six Months ended 30 June 2006

» 68% increase in profit before provisions
» 172% increase in profit after tax

o Revised Profit Target for 2006: C£160 mn (€278 mn)

Nicosia, 27 July 2006

Founded in 1898, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. in 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly awned subsidiary bank. In addition to retail and
commercial banking, the Group’s aclivities include finance, factoring, investment banking, brokerage. fund management, life
and general insurance. The Group currently operates through a total of 279 branches, of which 147 operate in Cyprus. 115 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada, South Africa. Russia and Romania. The Bank of Cyprus Group employs 6.100 staff
worldwide.

At 30 June 2006, the Group's Total Assets reached C£13,22bn (€23,00bn) and the Group's Shareholders’ Funds were
C£818mn (€1,42bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group's website www.bankofcyprus.com




A. Summary of 1°' Half 2006 Results

Group profit after tax for the first half 2006 (1HQ06) recorded an increase of 172% compared to the
corresponding 2005 period. The improvement in all of the Group's profitability indicators was also
significant. The reorganisation and development of the Group’s business in Cyprus, combined with
the cost containment and income enhancement plans, the positive course of the Group's insurance
operations, the continuation of its dynamic expansion in Greece and the positive results from the sale
and change in fair value of financial instruments contributed to the profitability improvement.

Table 1

Group Financial Highlights

in C£ mn Change 1H06 1Ho5 gg;‘g
Profit before provisions +68% 135 81 182
Profit before tax +164% 101 38 91

Profit after tax +172% 85 31 72
Earnings per Share =5 48% 15,8 cent 5,3 cent 14,4 cent
Cost/income 12,0 p.p" 47 1% £8,1% 58,7%
Return on Equity 406 p.pt 21.5% 13,9% 11,8%

* p.p. = percentage points, 1 percentage point = 1%

. Group profit after tax for 1H06 reached C£85 mn (€148 mn) compared to C£31 mn (€54 mn) for
the corresponding 2005 half, recording an increase of 172%.

. As a result of the significant increase in the Group’s profitability, the Group return on equity
increased by 10,6 percentage points compared to 1HO5, reaching 21,5%.

. Profit before provisions reached C£135 mn (€235 mn), recording an annual increase of 68%.
) The cost to income ratio improved to 47,1% compared to 59,1% for 1HO5.
. The above results reflect:

» The positive effect of the steps taken for:
» Improvement of income (24% increase in net interest income, 14% increase in
commission income and 12% increase in income from insurance operations).
= Containment of the rate of increase of expenses to 3% compared to the rate of
increase of deposits and loans of 15% and 19%, respectively.
» |ncrease of loans (annual increase of 19%).

»  The increase by C£19 mn (€33 mn) in the profit from sale and change in fair value of
financial instruments.

. The profitability imbrovement in the Group’s Cyprus operations is remarkable:
= 90% increase in profit before provisions to CE£89 mn (€155 mn).
s« 277% increase in profit after tax to CE66 mn (€114 mn).

e . The contribution of the Greek operations to Group profitability continues to be noteworthy:
= 47% increase in profit before provisions to C£42 mn (€73 mn).
»  60% increase in profit after tax to CE17 mn (€29 mn).

. The decrease of the ratio of NPLs to total loans from 9,3% at 1 January 2006 to 8,1% at 30
June 2006 is noteworthy.
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B. Prospects for 2006

Based on the Group financial results to date, the indications for their further development, as well as
the current conditions in the markets in which the Group operates, it is expected that the Group profit
after tax for the full year of 2006 will reach C£160 mn (€278 mn) compared to the previous target of
C£120 mn (€209 mn). The expected profit is positively compared to the profit of CE72 mn (€126 mn)
for 2005, an expected increase of 122%.

The Group is taking all the necessary measures for containment of non-performing loans. Specifically
it is expected that at the end of 20086 the non-performing loans will decrease at a level below 7,5% of
total loans, compared to 9,3% as at 1 January 2006.

Bank of Cyprus Group
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Evolution and target of profit after tax {Cf mn)
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C. Financial Footings

Tabie 2
Analysis of Financial Footings by Geographic Sector
Group Cyprus Greece Other countries
in C£ mn jannual| o o oeilannuall 0 0 oliannuall o0 0 oodlannuall o0 oo
+% .6. +% .6. +% 6. +% .6.
Deposits +15%) 10.673{} +19%; 5.980i +12%; 3.988 +7% 705
Contribution 56% 37% 7%
Loans +19% 8.095{: +20%; 3.909i} +23%| 3.443 +4% 743
Contribution 48% 43% 9%

C.1 Group Loans

The Group’s loans reached C£8,10 bn (€14,08 bn) at 30 June 2006, recording an increase of 19%.




C.1.1 Loans in Cyprus

The Group has significantly strengthened its presence in the retail lending sector in Cyprus. As such,
the market share of the Bank in totai banking system advances, including credit cooperatives,
increased to 25,9% in April 2006 (latest published figures) compared to 24,4% in April 2005.

In Cyprus, the Group’s total loans at 30 June 2006 amounted to C£3,91 bn (€6,80 bn), recording an
annual increase of 20%.

C.1.2 Loans in Gresce

In Greece, the annual rate of increase in the Group’s loans reached 23%. The Group's loan portfolio in
Greece increased to C£3,44 bn (€5,99 bn) at 30 June 2006.

As of end-April 2006, the Group’s market share of loans in Greece increased to 3,89%, up from 3,76%
a year ago.

The Group's dynamic expansion in lending in Greece focused mainly on housing and consumer loans.
The balance of housing and consumer loans at 30 June 2008 increased by 53% and 37%,
respectively, compared to 30 June 2005.

C.1.3 Loans in Other Countries

At 30 June 2006, Group loans in the United Kingdom and Australia increased by 3% and 8%, reaching
C£591 mn (€1,03 bn) and CE£152 mn (€265 mn), respectively.

C.1.4 Loans by Customer Sector

The breakdown of the Group’s loan portfolio in Cyprus and Greece into the three customer sectors is
shown below and indicates the success of the group in further penetrating into the retail sector:

Table 3
Analysis of Loans by Customer Sector
Cyprus Greece

% of total loans

30.6.06; 31.12.05 30.6.06; 31.12.05
Corporate 47.3% 48,7% 25,6% 26,1%
Small and Medium-sized Enterprises (SMEs) 16,2% 16,4% 44,6% 45,5%
Retail 36,5% 34,9% 29,8% 28,4%
Total 100,0% 100,0% 100,0% 100,0%

C.1.5 Non-Performing Loans ("NPLs")

During 1HO8 the Group has managed to improve the quality of its loan portfolio, due to:

. Collections of overdue amounts.

D Lower inflow of new NPLs as a result of improved credit risk control systems implemented by
the Group in the past two years.

N increase in tangible collateral.

Group NPLs declined, despite the introduction as of 1 January 2006 of new stricter rules issued by the
Central Bank of Cyprus regarding the definition of non-performing loans. Specifically, the definition
has been revised to include all loans in arrear for longer than 3 months (instead of six months as per
the superseded rules). In addition, the NPL classification is applied to all other loans of the customers
who have a specific facility classified as non-performing. Using the revised definition, Group NPLs
declined from C£676 mn (€1,17 bn) at 1 January 2006 to C£642 mn (€1,12 bn) at 30 June 2006. The
ratio of NPLs to total loans at 30 June 2006 was 8,1% compared to 9,3% at 1 January 20086.
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Graph 5
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Note:

As of 1/1/20086, the criteria for classifying loans have changed to
include all loans in arrear for longer than 3 months. In addition the
NPL classification is applied to all other loans of the customers who
have a specific facility classified as non-performing.

The vast majority of non-performing loans relate to the Group’s Cyprus operations, where the time
required to foreclose collateral, especially property, is lengthy, and acts as a deterring factor in the
repayment of overdue amounts.

The efforts to reduce non performing loans will be strengthened if the enactment and implementation
of improved procedures, which would expedite the foreclosure of property collateral, takes place in
Cyprus.

Using the stricter definition mentioned earlier, the Group’s NPLs in Greece at 30 June 2006 accounted
for 4,9% of total loans, compared to 5,9% at 1 January 2006.

The ratio of coverage of NPLs by provisions increased to 50% at 30 June 2006, compared to 43% at
1 January 2006. The remaining balance of NPLs is covered by tangible collateral.

C.2 Deposits

The Group's total deposits at 30 June 2006 reached C£10,67 bn (€18,56 bn), recording a 15% annual
increase.

C.2.1 Deposits in Cyprus

The increase in Group deposits in Cyprus during the past year was significant (19%), especially
deposits in foreign currency. Total Group deposits in Cyprus at 30 June 2006 amounted to C£5,98 bn
(€10,40 bn). At 30 April 2006 (latest available data), the Bank’'s market share of total banking system
deposits in Cyprus, including credit cooperatives, amounted to 29,5%, compared to 29,2% in April
2005.

C.2.2 Deposits in Greece

The annual rate of increase in Group deposits in Greece reached 12%, with total deposits amounting
to C£3,99 bn (€6,94 bn) at 30 June 2006 and market share to 3,57% based on the latest published
figures (April 2006). In accordance with the Group three year (2006-2008) strategic plan, the Group
targets the increase of its loans to deposits ratic. This ratio for the Group's operations in Greece
increased to 86% at 30 June 2006 from 78% a year ago.

£.2.3 Deposits in Other Countries

At 30 June 2006, the Group's deposits in the United Kingdom and Australia reached C£587 mn
(€1,02bn) and C£118 mn (€205 mn), increasing by 7% and 12%, respectively.

Bank of Cyprus Group |




C.3 Capital Base and Capital Adeguaty

Table 4

Capital Adequacy Composition

in CEmn 30.6.06 31.12.05

Tier 1 Capital 761 727
- Core Tier 1 Capital 667 636

Tier 2 Capital 260 321

Total Capital 1.021 1.048

Risk-weighted Assets 7.906 7.457

- ) eveam—1

Capital Adequacy Ratio 12,9% 14,1%
- Core Tier 1 Ratio 84% 85%
- Tier 1 Ratio 9,6% 9,8%
- Tier 2 Ratio 3,3% 4,3%

At the end of 1H06, the Group shareholders funds amounted to C£818 mn (€1,42 bn).

At 30 June 2006, the Group capital adequacy ratio stood at 12,9%.

D. Analysis of 1st Half 2066 Result
D.1  Netlinterest income and Net Interest Margin

Net interest income reached C£164 mn (€284 mn), recording an annual increase of 24%. The
increase is primarily attributable to the significant increase in the Group's footings in Greece and
Cyprus. The Group net interest margin (NIM) for 1TH06 was 2,70%, compared to 2,60% for the year
2005 and 2,63% for 1HOS5, mainly as a result of the improvement in the NIM of the Group’s operations
in Greece.

The net interest margin in Cyprus was contained at 2,21% for 1TH06 compared to 2,27% for the year
2005 and 2,35% for 1H05. The reduction was the result of the reduction in the Cyprus pound base
rate and the increase in foreign currency deposits.

The net interest margin of the Group's Greek operations for 1H06 stood at 3,11%, increasing from
2,82% for the year 2005 and 2,72% for 1HO5. This development is mainly due to the improved cost of
deposits of the Group’s Greek operations, as well as the increase in the loans to deposits ratio to 86%
from 78% a year ago.

D.2 Net Fes and Commission Income

Total net fee and commission income for 1H06 reached C£49 mn (€85 mn), recording an annual
increase of 14%, primarily as a result of increased income from the Group'’s operations in Cyprus and
Greece.

D.3  income from Insurance Business

The good performance of the Group’s insurance operations continued in 1H08. Income from
insurance business recorded a 12% annual increase, reaching C£13 mn (€23 mn). Income from
insurance business contributed 8% of Group profit before tax and reached CE£8 mn (€14 mn),
recording an increase of 18%.
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The increase of insurance operations was significant, with an increase in new business premiums of
19% in life insurance and 11% in general insurance.

D4  Net Gains on Sale and Change in Fair Value of Fmancial instruments

During 1H06, the Group recorded C£19 mn (€32 mn) net gains on sale and change in fair value of
financial instruments. This profit comprises C£14 mn (€23 mn) profit from the change in fair value of
derivatives and C£5 mn (€9 mn) profit from disposal of shares and bonds.

0.5 Expenses

The Group’s cost containment programme had a positive impact on the Group results. Total expenses
for 1HO8 amounted to CE£120 mn (€208 mn), with the annual rate of increase being contained to 3%
compared to the rate of increase in deposits and loans which was 15% and 19%, respectively. As a
result of the cost containment, as well as the increased level of income (including the profit on sale
and change in fair value of financial instruments), the cost to income ratio of the Group improved to
47,1% for 1H06, compared to 59,1% for 1HOS.

Staff costs amounted to C£75 mn (€130 mn), recoding an annua!l increase of 1%, mainly due to the
4% reduction of the cost relating to the Group’s Cyprus operations. The decrease was attributed to
the reduction in staff numbers in Cyprus by 47 employees since 30 June 2005 and the relatively lower
contributions to the staff pension plan, as a result of the notable reduction in the deficit of the plan.
Staff costs relating to the Group’s Greek operations increased by 16%, as a result of the increase in
staff numbers by 7% (to 2.503 employees at 30 June 2006 from 2.349 employees one year ago) to
respond to the increased volume of business (23% increase in loans) and to support the fifteen new
branches opened in the intervening period.

The other (non-staff) operating expenses of the Group recorded an annual increase of 7% and
amounted to C£45 mn (€79 mn).

The cost to income ratio of the Group’s Cyprus operations improved to 44,6% for 1HO6 compared to
60,5% for 1THO5. The ratio for the Group’s Greek operations stands at the satisfactory level of 49,0%
(1HO05: 56,1%), especially considering the relatively low maturity level of the branch network.

The Group's expenses in the other countries it operates increased by 1%.

D.8& Provisions for Bad and Doubtful Debts

The provision charge for 1H06 was C£34 mn (€59 mn). The provision charge represents 0,8% (2005:
1,2%) of total Group loans.
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The Income and expense analysis as well as the Analysis of results and other financial information by
geographic sector is presented in the tables below:

Table 5

Income and Expense Analysis

% 2% 1"
in CE mn 1% 1H06 1HOS Qo6 Qo6
Net interest income +24% 164 132 +9% 85 78
Net fee and commission income +14% 49 43 +6% 26 24
Foreign exchange income +35% 8 S +27% 5 4
tl:llne; r?;mnosvzrzra‘lz :t:d change in fair value of 19 ©) +21% 10 8
Income from insurance business +12% 13 12 -16% 6 7
Other income -38% 2 4 -32% 1 1
Total income +30% 255 197 +8% 133 122
Staff costs 1% (75) (74) -4% 37 (38)
Other operating expenses 7% (45) (42) +7% (23) (22)
Total expenses 3% (120) (116) 0% (60) (60)
Profit before provisions 68% 135 81 +16% 73 62
Provisions for bad and doubtfu! debts -20% (34) (42) -13% (16) (18)
Profit before tax 164% 101 38 +28% 57 44
Tax 131% (16) ) +28% (9) @
Profit after tax ‘ 172% 85 31 +28% 48 37
Net interest margin (NIM) +7 b.p” 2,78% 2,63% +18 h.p* 2,79% 2,54%
* b.p. = basis points, 100 b.p. = 1 percentage point (1%}

8
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Table 6

Analysis of Results and Other Financial Information by Geographic Sector

in CE mn Cypris Gresoe Otner countries
+%: 1HO06; 1HOS +%! 1H06: 1HOS5 +%j 1HO06} 1HOS
Net interest income +28% 89 70 +24% 65 52 7% 9 10
Net fee and commission income +16% 34 28 +10% 13 12 +9% 3 3
Foreign exchange income +48% 7 5 -15% 1 1 -16% 0 0
Netgains on sale and change in fairvalue || gogos| 17 2l -175% 2]  2f] +753% 0 0
Income from insurance business +8% 12 11 61% 1 1 - - -
Other income -23% 2 3 -60% 0 0 -95% 0 0
Total income +35% 161 119 +27% 82 64 -9% 12 13
Staff costs 4% 49  (51) +16% @1 (18 +1% (5) (5)
Other operating expenses +8% (23) (21) +6% (19) (18) +3% 3) 3)
Total expenses %l (721 (72) +11%] (40}  (36) +1% (8) (8)
Profit before provisions +90% 89 47 +47% 42 28 -24% 4 5
o és%‘ - s e o 35% | S S 3% 7%
Provisions for bad and doubtful debts -45% (15) (27) +27% (18) (14) -17% 1) 4))
Profit before tax +276% 74 20 +68% 24 14 -25% 3 4
Contribution 7% s2% | 2% se%l| | 3wl 12%
Tax +266% (8) (3) +89% (7) (4) -39% (1) (0)
Profit after tax +277% 66 17 +60% 17 10 -21% 2 4
-_Contnbutlon ‘ ‘ 78% 56% 19% 33% 3% 11%

——

Nuimber of staff %) 3.283] 3.5340 +7%1 2.8037 2348 0% 304 304
Net interest imargin {NIFA) 4 b 2,81%) 2,35% 4 «38 bl 311% 272%30 -23 bopd 2,00%1 2.23%
Costlincome ratic 18,8 pod 44.8%1 80,8%1 -7 ppd 48.0%] S8 1% 46,8 p.pd 67.2%) 60.7%
Return on eguity (ROE) +23,2ppd 33,8%3 108%+3.7 popd 13,0%  9.3%N) 4.3 p.pd 11,2%) 155%

Notes:

1. All analyses by geographic sector are shown following restatements in the capital of each sector to bring it in
line with the capital required by the capital adequacy regulations.

2. The conversions from Cyprus Pounds (C£) to Euro (€) were made using the exchange rate at 30 June 2006

of €1=C£0,5750.

3. According to the provisions of the regulations of the Cyprus Stock Exchange the Condensed Interim
Consolidated Income Statement for the six months ended 30 June 2006 will be published. The Group's
Condensed Consolidated Financial Statements for the six months ended 30 June 2006 will not be sent to
shareholders, but will be available to the public, free of charge, at the Bank of Cyprus Public Company Ltd
Registered Office and on the Group's website, as follows:
* Registered Office: 51 Stassinos Street, Ayia Paraskevi, Strovolos, P.O. Box 24884, 1398 Nicosia, Cyprus

Telephone: +357 22 842128, Fax; +357 22 378422

¢ Website:
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Announcement

RESIGNATION OF BOARD MEMBER

Nicosia, 27 July 2006

Bank of Cyprus Public Company Ltd announces that Mr Demetris Z. Pierides has today resigned from
his position as member of the Board of Directors.

To Zuykpotnua Tpamedag Kumpou 18pubnke 10 1899 kai givar Oruepa 0 NYETIKOG XPNPUTOOIKOVOHIKGS 0pYaviou6g oty KuTpo.
To 1991 (Spuge 10 TPWTO ToU TPATE(IKG KaTAoTNUA otV EAAGDA Kai amrd 10 1999 Eexivnoe Tn duvapikr Tou ETEKTATR OTAHY
EAANVIKA EwikpdTeia. To Zuykpdtnua €xer edpaivoel v mapoudia Tou ato Hvwpévo BaoiAgio xar 1o 2001 Aeitoupynoe
wAfpwes e€aptnuévn TpGTTECa OoTRV AvoTpaAia. To ZuykpoTnpa TROOEEPE £va EVUPY PATUA XPNUATOOIKOVOHIKWY TTPOIOVIWY
KQI uTImpeoiov Tou TEpIAapBavel TpaTredikég utnpeoieg, xpnUaTOdOTACEIS, QAKTOPIYK, XPNHATOETEVOUTIKES UTTNPETIES,
Siaxeipion opoiBaiwv KEQaAaiwy, Kai ao@dAeieg yevikou khadou kai fwng. H Tpawela Kutrpou Asitoupyel péow 279
xaragrnparwy, amo 1a omoia 147 kemoupyouv omnv Kumpo, 115 ginv EAAGSa, €6 oto Hwwpévo Baoikao, déka otnv
AugTtpahia kai éva ora Channe! islands. EmmAéov, n Tpdmeda Acitoupyei karasthpata avnmpoowreiag ati¢ H.IMNLA., Kavadd,
Néna Agpikry, Pwaia kar Poupavia. To Zuykpornpa epyodotei 6.100 Groua dieBvwg.

Zng 30 louviou 2006, To ZUvoho EvepynTikoU Tou ZuykpoTriuarog avepxotav o€ £13,22 Bio. (€23,00 &io.) kai ta 16 KegaAaua
Tou Ot £818 exat. (€1,42 Big.). Ot petoxég mg Tpdmelag Kumpou eival e1onypéveg oo XpnpanoTtipio Aditv KUmpou kai 070
Xpnuanompio  Alnvav.  Mepaiépw  TAnpogoples umopeite  va  Ppeite  omy  (ToogAida  tou  ZuykpoTriparog
www.bankofcyprus.com.
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Announcement

RESIGNATION OF BOARD MEMBER

Nicosia, 28 July 2008

Bank of Cyprus Public Company Ltd announces that Mr George David has today resigned from his
position as member of the Board of Directors.

Founded in 1899, the Bank of Cyprus Group is the leading Cypriot banking and financial services group. In 1991, the Group
established its first branch in Greece where it has been expanding rapidly since 1999. It has an established banking presence
in the United Kingdom and in 2001 it expanded to Australia through a wholly owned subsidiary bank. In addition to retail and
commercial banking, the Group’s activities include finance. factoring, investment banking. brokerage, fund management, life
and general insurance. The Group currently operates through a total of 279 branches, of which 147 operate in Cyprus, 115 in
Greece, six in the United Kingdom, ten in Australia and one in the Channel Islands. Bank of Cyprus also has representation in
the United States of America, Canada. South Africa, Russia and Romania. The Bank of Cyprus Group employs 6.100 staff
worldwide.

At 30 June 2008, the Group's Total Assets reached C£13.22bn (€23.00bn) and the Group's Shareholders’ Funds were
C£818mn (€1,42bn). The Bank of Cyprus shares are listed on the Cyprus and Athens Stock Exchanges. Additional information
can be found at the Group’s website www bankofcyprus.com
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Bank of Cyprus Group

Interim Condensed Consolidated Income Statement

for the six months ended 30 June 2008

Six months ended Year
30 June gnded
2006 2005 2005

‘ Nowes  CE000  CE000  CE00O
Turnover - o 443.188 | 379.152 797.255
Net interest income 163.586 132.295 279.766
'Net fee and commission incoﬁé | » ” | “ 49.156 43.062 89.764
-i-;o;éign exchange incomé - ' | 8.676 6.430 | 14.493 .
fnaneial nstoments e vake et e S s O
Income from insurance business | : 13.063 11.717 23.375
Sthér m_c;me B i 233 3 s o som

255.404 197132 419242

qSMtwa»f;costs‘“ S ol R (74.969) | (73.962)  (151.331) -
~Other opera‘t.ing expe}mées “ h : xw o (45.296) (42.520) (86‘..2”6~6)
Profit before prO\;imsions - | i | 135.139 80.650 181.645
Provisions for bad and doubtful debts | (33.897)  (42.320)  (91.087)
Profit befofé tax - | A - 101.242 38.330 90.558
Tax (16.222) (7.019)  (18.141)
éfofit after tax : 85.020 31.311 72417
Basic earnings per share (cent) . 15,6 6,3 14,4
Diluted earnings per share (cent) 7 15,6 6.3 144

Bank of Cyprus Group |



Bank of Cyprus Group
Interim Condensed Consolidated Income Statement

for the three months from 1 April to 30 June 2008

Turnover

Net interest income
Net fee and commlssmn income

Forelgn exchange income

Net gains/(losses) on sale and change in fair value of financial -
instruments

Income from insurance business

Other income

i

Staff costs

Other operatlng expenses L8

Proflt before provisions

Prowsnons for bad and doubtful debts

Proflt before tax

Tax

Proflt after tax

Basm earnmgs per share (cent)

Diluted earnings per share (cent)

Bank of Cyprus Group §

: Notes

Three months ended

30 June

_ 2006 . 2005
C£000 C£000 i
227.002 192,913
85.205 66.438
25.321 22511
4847 3.316"
10.192 (297)
5973 5803
1332 1041
132870 98812
(36802 (36.051)
(23.419)  (21.562)
72649 41.199 |
(15.756)  (22.389)
56.893 18.810
(9.094) (3.545)
47.799 15.265
8,7 31

8,7 3,1




Bank of Cyprus Group

as at 30 June 2008

Assets

Cash and balances with‘ée‘nt"ral banks ‘

Placements with banks

Investments at fair value through profit or foss

Loans and other advances to customers

Interim Condensed Consolidated Balance Sheet

Investments available-for-sale and heId-to—métdrity

Property and equipment

Intangible assets

Other assets

Life assurance business net assets attributable to policyholders

Total assets

Liabiiities

Amounts due to banks

Customer depbéits and oth‘ef..aéeou“ntsk "

Debt securities in issue

Motas

WD

4
il

Other liabilities

Life assurance business liabilities to policyholderé
Subordinated loan stock
Equity

Share capitalﬁ

Reserves

Total liabilities and equity

Contingent fiabilities and commitments

Contingent liabilities

Commitments

V. G. Rologis Chairman

A. Artemis Vice-Chairman

A. Eliades Group Chief Executive Officer
C. G. Stavrakis

Y. Kypri Group Chief General Manager

Chr. Hadjimitsis Group General Manager Finance

Bank of Cyprus Group §

14

30 June 31 Dec.
2006 2005
C£000 C£000

596.561  611.681

 2.235.836  2.578.300

169190 89331

 7.640.946 . 6.984211
1953548  1.945261

156.588  159.664
10.334 10.927
205.213 191.008 -

12.968.206 12.570.383 °

255.032 231.806

13.223.238 12.802.189

356.395  177.749

10.673.406  10.724.485
. 560.439 318.216 -

240812 223701

. 11.831.052 © 11.444.151

255.032  231.806

318.679 . 364.581

274.767 272658
543.708 488.993 -

818.475 761.651

13.223.238 12.802.189 .

803.346  770.809

1.325.268  1.389.717

Chief Executive Officer — Cyprus and Deputy Group Chief Executive Officer



Bank of Cyprus Group
Interim Condensed Consolidated Statement of Changes in Equity

for the six months ended 30 June 20086

Revaluation
reserves Exchange
Share Share and other adjustments Retained Total
capital premium reserves reserves earnings ~ equity
C£000 C£000 C£000 C£000 C£000 C£000
At 1 January 2006 272.658 . 311.399 95.919 (2.898) 84.573 761.651
Gains from change in fair value

of available-for-sale investments ) ) 917 B t T 917

Losses from change in fair value ‘ : ;
of financial instruments _ - - (1.083) | - - (1.083)
designated as cash flow hedges - - ; » ‘

Deferred tax _ - - 959 - - 959

Exchange adjustments - - - 38 - 38
Increase in value of life ‘

assurance policies in force T ) 1.867 ) (1.867) )
Transfer of realised profits on ) - 1) ) 21 }

disposal of property

Transfer to the income :
statement on redemption/sale of - - (5.349) - - (5.349)
Ngvailablev-for-sale investments : : :

dpi;gzggﬁssg;ﬁggmsed -| . (2.710) 38 (1.846) (4.518)
*I;roﬁt after tax for the period ; - - - -, 85020.  85.020 |
Total profit/(loss) for the period | - - (2.710) ‘ 38 83.174 - 80.502 |
Dividend paid (MNote 15} ‘ - | - - | - (38.211) (38.211)
Dividend reinvestment 1.695 10.140 - | - - 11.835
Exercise of share options 414 2.284 | - - . 2.698

At 30 June 2006 - 274.767 323.823 93.209 : (2.860) 129.536 - 818.475

Bank of Cyprus Group t i




Bank of Cyprus Group
Interim Condensed Consolidated Statement of Changes in Equity

for the six months ended 30 June 2005

of available-for-sale investments o - 14.793 ) o 14.793

", Revaluation
reserves Exchange
Share Share and other adjustments  Retained Total
capital premium reserves reserve earnings equity
o C£000 C£000 C£000 C£000 C£000 C£000
At 1 January 2005 | 232385 238.955 56.918 (2.828) 33.683 559.113
Gains from change in fair vaiue g

Transfer to the income ‘
statement on termination of - - 4043 - - 4.043
cash flow hedges :

Deferred tax - - 1.207 - - 1.207 .
Exchange adjustments - - - (6) - 6)
Increase in value of life { o ) 800 . (800) )

assurance policies in force !

Transfer of realised profits on » ‘ (89)
disposal of property : ‘

Transfer to the inéome ; ‘
statement on redemption/sale of : - - (3.958) - - (3.958)
available-for-sale investments o !

Profit/(loss) recognised i i ‘ ;

directly in equity 16.796 (6) 711y 16.079
Profit after tax for the period ; - - - - 31.311 31.31 :
Total profit/(loss) for the period - - 16.796 (6) : 30.600 ° 47.390
Dividend paid (Note 15) - - - - (18.591) (18.591)
Dividend reinvestment : 1.321 2.907 - - - 4228
At 30 June 2005 . 233.706 241.862 73.714 (2.834) 45692 592.140

Bank of Cyprus Group



Bank of Cyprus Group
Interim Condensed Consolidated Cash Flow Statement

for the six months ended 30 June 2008

Six months ended

30 June
2006 | 2005
Notes  CE000  C£000
et cash flow rom operating activites . _ oo T |
oo bafore tax o e v . “_)1;242 3 3330
Provisions for bad and doubtful debts - 33_897 42320
Depreciation of property and equipment and amortisation of intangible

assets and discounts/premiums - ‘ o o 11'223 : ‘ 8'629 ’
Income from investments and disposal of property, equipment and
__intangible assets less interest on subordinated loan stock (30.300) (36.639)

116.062 52.640

glsgol:cr:‘::ase in loans and other advances to customers and other (643.967) (469.072)
Net increase in customer deposits and other accounts : 385.067 . 1.083.680

(142.848) 667.258
Tax paid (12.572) ©  (12.562)
Net cash flow (used in)/from operating activities (155.420) 654.696
Net cash flow from investing activities ‘ 20.530 916
Net cash How used in financing activities (71.649) : (21.975)
Net (dec_rease)lincrease in cash and cash equivalents ; (206.539) ' 633.637 |
for the six months :
Cash and cash equivalents
At 1 January 2.780.103 = 1.601.133
Exchange adjustments 38 6)
Net (decrease)/increase in cash and cash equivalents k206 539) . 633‘ 637
for the six months , ' : )
At 30 June 16 2.573.602  2.234.764

Bank of Cyprus Group



Bank of Cyprus Group
Notes to the Interim Condensed Consolidated Financial Statements

1. Corporate information

The Interim Condensed Consolidated Financial Statements include the financial statements of Bank of Cyprus
Public Company Ltd (the ‘Company’) and all its subsidiaries, which together are referred to as the ‘Group’, and
were authorised for issue by a resolution of the Board of Directors on 27 July 2008.

Bank of Cyprus Public Company Ltd is the holding company of the Bank of Cyprus Group. The principal activities
of the Company and its subsidiary companies during the period continued to be the provision of banking and
financial services, insurance business and property and hotel business.

The Company was incorporated as a limited liability company in 1930 and is considered a public company under
the Cyprus Stock Exchange Laws and Regulations and the income Tax Law of Cyprus.

2. Basis of preparation

The Interim Condensed Consolidated Financial Statements for the six months ended 30 June 2006 have been
prepared in accordance with International Financial Reporting Standards (IFRSs) applicable to interim financial
reporting as issued by the International Accounting Standards Board (IASB) and adopted by the European Union
(EU) (IAS 34 Interim Financial Reporting).

All IFRSs issued by the IASB and effective at the time of preparing these Interim Condensed Consolidated
Financial Statements, have been adopted by the EU through the endorsement procedure established by the
European Commission, with the exception of certain provisions of IAS 39 ‘Financial Instruments’: recognition and
measurement, relating to portfolio hedge accounting. Since the Group is not affected by these provisions, these
Interim Condensed Consolidated Financial Statements comply with both the IFRSs as adopted by the EU and the
IFRSs as issued by the IASB.

The Interim Condensed Consolidated Financial Statements do not include all the information and disclosures
required for the annual financial statements and should be read in conjunction with the audited Consolidated
Financial Statements for the year ended 31 December 2005.

The Interim Condensed Consolidated Financial Statements for the six months ended 30 June 2006 have not been
audited by the Group's external auditors. The Group's external auditors have conducted a review in accordance
with International Standard on Review Engagements 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”.

The Interim Condensed Consolidated Financial Statements are presented in Cyprus pounds (C£).

3. Significant accounting policies

The accounting policies that have been followed for the preparation of the Interim Condensed Consolidated
Financial Statements for the six months ended 30 June 2006 are consistent with those followed for the preparation
of the financial statements for year 2005, except for the adoption by the Group of the new and amended IFRSs as
of 1 January 20086, as stated below. It is noted that as of 1 January 2006, the Group has adopted the stricter
regulations issued by the Central Bank of Cyprus regarding suspension of income. According to the new
regulations, income is suspended on all loans and advances that are more than three months in arrear (six months
until 31 December 2005) and are not fully secured. Income is suspended on all the loans and advances of
customers who have a specific facility to which the aforementioned criteria apply.

Adoption of new and amended IFRSs
As of 1 January 20086, the following new and amended IFRSs came into force.

IAS 19 (amended): Employee benefits
This amendment introduces the option of an alternative recognition approach for actuarial gains and losses on
defined benefit plans. The Group has not changed its accounting policy regarding the recognition of actuarial gains
and losses. Adoption of this amendment will affect the format and extent of disclosures presented in the Group’s
annual financial statements. ——




Bank of Cyprus Group
Notes to the Interim Condensed Consclidated Financial Statements

3. Significant accounting policies (continued)

Adoption of new and amended IFRSs (continued)

IAS 39 (amended): Cash flow hedge accounting of forecast intra-group transactions

The amendment allows the foreign currency risk of a highly probable forecast intra-group transaction to qualify as a
hedged item in the consolidated financial statements, provided that: (a) the transaction is denominated in a
currency other than the functional currency of the entity entering into that transaction and (b) the foreign currency
risk will affect the consolidated income statement. The Group does not currently have any intra-group transactions
that could qualify as hedged items in the consolidated financial statements.

IAS 39 and IFRS 4 (amended): Financial guarantee contracts

This amendment requires issued financial guarantees (other than those previously asserted by the Group to be
insurance contracts) to be initially recognised at their fair value and subsequently measured at the higher of: (a) the
unamortised balance of the related fees received and deferred and (b) the expenditure required to settle the
commitment at the balance sheet date. The adoption of the amendment did not have a material effect on the
results and financial statements of the Group.

IFRS 1 (amended): First-time adoption of International Financial Reporting Standards and IFRS 6 (amended):
Exploration for and evaluation of mineral recourses
The amendments are not relevant to the activities of the Group.

IFRIC Interpretation 4. Determining whether an arrangement contains a lease

The Interpretation specifies criteria for the determination of whether an agreement is or contains a lease and
specifies the circumstances under which agreements that do not have the legal nature of a lease should be
recognised according to IAS 17 ‘Leases’. The adoption of the Interpretation did not have a material effect on the
financial statements of the Group.

IFRIC Interpretation 5: Right to interest arising from decommissioning, restoration and environmental rehabilitation
funds and IFRIC Interpretation 6: Liabilities arising form participating in a specific market - waste electrical and
electronic equipment

The Interpretations are not relevant to the activities of the Group.

IAS 21 (amended): The effects of changes in foreign exchange rates - net investment in a foreign operation

This amendment mainly requires exchange differences arising on a monetary item that forms part of a reporting
entity’s net investment in a foreign operation to be recognised initially in equity irrespective of the currency of the
monetary item. The amendment does not have an effect on the financial statements of the Group.

4. Segmental analysi