ALPHA BANK

rrmrfmrgf/ﬁlglg/fg@ﬁalIﬁll//iﬂ/ﬁf(I!(

Securities and Exchange Commission
Division of Corporation Finance
Room 3094 (3-6)

450 Fifth Street, N.W.

Washington, D.C. 20549

US.A

Athens, July 27, 2006
Our reference N0.13.1.82

Attention: Special Counsel, Office of
International Corporate Finance

RE: Rule 12g3-2 SU P 3
File No. 82-3399

Dear Sir or Madam,

The enclosed information is being furnished to the Securities and Exchange
Commission (“the Commission”) pursuant to the exemption from the Securities
Exchange Act of 1934 (the “Exchange Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under Paragraph (1) of Rule 12g-3(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act and that neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that ALPHA BANK A.E.
(former ALPHA CREDIT BANK A.E.) is subject to the Exchange Act.

Yours faithfully, PH@@E
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Secretariat Division
40, Stadiou Street
GR - 102 52 Athens

Tel. : +30 210 326 2424

Fax. : +30 210 326 2427
E-mail: secretariat@alpha.gr
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ALPHA BANK

Press Release @

Resignation of Mr. Andreas Canellopoulos from the Board of Directors of Alpha Bank -
New non-executive Vice Chairman of the Board of Directors Mr. Minas Tanes -
New non-executive Member of the Board of Directors Mr. Panayotis Athanassopoulos

After a long tenure on the Board of Directors of Alpha Bank, Mr. Andreas Canellopoulos, Vice-
Chairman, announced his decision to resign, during the meeting held today.

The Board of Directors accepted his resignation and thanked Mr. Canellopoulos for the services

he rendered to the Bank, during a period in which it grew from Credit Bank to Alpha Bank, after
the merger with the lonian Bank.

The Board of Directors elected as Vice-Chairman its non-executive member Mr. Minas Tanes,
Chairman of the Board of Directors of Athenian Brewery S.A. Mr. Panayotis Athanassopoulos,
Professor Emeritus of the University of Piraeus, Senior Executive Advisor of Toyota Motor Europe
NV/SA, was elected as non-executive member for the rest of the tenure of Mr. Canellopoulos on
the Board of Directors.

Athens, July 27, 2006

40 Stadiou Street
GiR-102 52 Athens

Tel.: +30 210 326 2431-2
Fax: +30 210 326 2427
E-mail: secretariat@alpha.gr
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ALPHA BANK

Securities and Exchange Commission
Division of Corporation Finance
Room 3094 (3-6)

450 Fifth Street, N.W.

Washington, D.C. 20549

US.A

Athens, July 28, 2006
Our reference No.13.1.87

Attention: Special Counsel, Office of
International Corporate Finance

RE: Rule 12g3-2
File No. 82-3399

Dear Sir or Madam,

The enclosed information is being furnished to the Securities and Exchange
Commission (“the Commission”) pursuant to the exemption from the Securities
Exchange Act of 1934 (the “Exchange Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under Paragraph (1) of Rule 12g-3(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act and that neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that ALPHA BANK A.E.
(former ALPHA CREDIT BANK A.E.) is subject to the Exchange Act.

Yours faithfully,
ALPHA BANK
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Secretariat Division
40, Stadiou Street
GR - 102 52 Athens

Tel. : +30 210 326 2424
Fax.:+30 210 326 2427
E-mail: secretariat@alpha.gr
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ALPHA BANK

ENCLOSURES:

Press Release

six (6) copies of Financial Information of Alpha Bank A.E. and the Group for the
period from January 1, 2006 to June 30, 2006 in Greek,

six (6) copies of Financial Information of Alpha Bank A.E. and the Group for the
period from January 1, 2006 to June 30, 2006 in English,

six (6) copies of Interim Financial Statements as at 30.06.2006 in accordance
with the International Accounting Standard 34 in Greek,

six (6) copies of Interim Financial Statements as at 30.06.2006 in accordance
with the International Accounting Standard 34 in English,

six (6) copies of Consolidated Interim Financial Statements as at 30.06.2006 in
accordance with the International Accounting Standard 34 in Greek,

six (6) copies of Consolidated Interim Financial Statements as at 30.06.2006 in
accordance with the International Accounting Standard 34 in English.

six (6) copies of Alpha Bank Standalone Figures, according to Listing Rule
23.77, in English.
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ALPHA BANK

Press Release ®)

Alpha Bank Resuits H1 2006
ALPHA BANK DELIVERS FURTHER STRONG GROWTH WITH PROFITS UP 37.7%
Net Profit at Euro 305.9 million

«l am pleased to announce another strong set of results. We continue to make good progress
towards reaching the targets of our business plan Agenda 2010. Building on our successes in
Greece and Southeastern Europe, | am confident that we are well positioned to deliver further growth
and value to our shareholders.»

Yannis S. Costopoulos, Chairman

«During the last quarter of the year, the Bank continued to experience strong volume growth with
margins remaining robust. Profits rose by 37.7% in the first half of the year, a period of rapid
investment abroad, with 33 new Branches added to our network, despite ever intensifying
competition in the domestic retail banking market. Achievements thus far from our policy for organic
growth confirm our strategy and allow us to look forward to the future with confidence.»

Demetrios P. Mantzounis, Managing Director
FINANCIAL SUMMARY

- [Earnings per share at Euro 0.77 from Euro 0.55 last year (+40%)

Net profit attributable to shareholders up by 37.7% to Euro 305.9 million

- Net Interest income up by 19.6% to Euro 697.2 million, maintaining NIM at 3.1%

- Fee and commission income rising at satisfactory rate of 18.9% to Euro 194.2 million
- Cost to income ratio improved further to 46.0% from 50.0% last year

- Return on equity at 27.9% from 21.4% last year

- Capital adequacy strong at 12.5% with Tier | at 9.6% and core Tier | at 7.2%

KEY DEVELOPMENTS

- Retail banking leads profitability in Greece.
With mortgage and consumer credit outstandings at Euro 7.5 billion (+31.3%) and Euro 3 billion (+
27.7%) respectively, profit before tax from retail rise by 49%.

- Expansion outside Greece continues at a rapid pace.
With 33 new Branches added to the network during H1 2006, business in Southeastern Europe picks up,
with loans and deposits posting increases of 30.3% and 40.2% respectively.

- Costincreases at expected levels, in line with business plan implementation.
The 10.4% rise in operating costs, stemming primarily from the expansion of the Branch network and the
hiring of new staff reflects vigorous organic expansion in Southeastern Europe. Retail volume growth in
Greece continues to add to the pressure in general expenses.

- Strong capital base supports our expansion.

With Tier | and total capital adequacy ratio at 9.6% and 12.5% respectively, the Bank has the capacity to
expand rapidly.

40 Stadiou Street
GR-102 52 Athens

Tel.: +30 210 326 2431-2
Fax: +30 210 326 2427
E-mail: secretariat@alpha.gr
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Income

of which:  Greece
Southeast Europe

Costs

of which:  Greece

Southeast Europe

Net Profit before tax

of which:  Greece

Southeast Europe
Net Profit Attributable to Shareholders

Recurring Profits before Tax

Cost / Income Ratio
Return on Equity

Capital Adequacy Ratio

844.5
119.5

446.7
367.9
72.9
3934

357.9
34.8

481.0

700.2 426.5 418.0
99.9 60.1 59.5
404.6 229.7 217.0
336.7 189.1 178.8
62.3 37.6 35.3
279.6 194.2 199.1
248.6 177.0 180.9
28.3 17.6
150.7
— 038 ;‘.'j;‘?,j;t
174.2
45.1%
26.7%
13.2%

UMMARY BALANCE AND OFF-BALANCE SHEET HIGHLIGHTS

Assets 46,476 45,426 44.007 40,182
Loans and Advances to customers 31,000 29,174 28,397 25,397
of which:  Greece 27,169 25,712 25,088 22,477
Southeast Europe 3,279 3,023 2,865 2,516
Deposits and Repos 22,243 21,605 - 21,645 20,733
of which:  Greece 18,708 18,275 18,617 18,058
Southeast Europe 3,172 2,963 2,657 2,262
Alpha Bank Bonds retail 5,844 5,442 4902 4,642
Private Banking 4,501 4,688 4.241 3,572
Mutual Funds 4,409 4,912 5,188 4,798
Equity 2,071 2,286 2,225 2,174
Enquiries:
Alpha Bank

Marinos Yannopoulos, General Manager and C.F.O.
Michael Massourakis, Senior Manager, Economic Research & IR

www.alpha.gr

Financial Dynamics
Geoffrey Petham-Lane

Tel.: +30 210 326 2366
Tel.: +30 210 326 2828

Tel.: +44 (0) 20 7269 7294

Athens, 28 July 2006




Net profit attributable to shareholders reached Euro 305.9 million compared to Euro 222.1 million last
year, posting an increase of 37.7%. As a result, Return on Equity (RoE) rose to 27.9%. On a recurring
basis, excluding trading income and extraordinary items (Euro 11.5 million generated by the merger with
Delta Singular in H1 2005), profits before tax rose as well by 37.7% to Euro 362.9 million, demonstrating
continued profit-generating momentum.

Total Income increased by 20.1% or 18.7% on a recurring basis, of which 92% constitutes core banking
income, that is net interest income and fee and commission income. Net interest income continues to grow
vigorously at 18.6%, as a result of rapid growth in retail lending as well as business in Southeastern Europe.
Net interest Margin (NIM) was stable at 3.1% in Q2 2006 compared to the previous quarter, on the back of
fast growing higher-spread business, which more than offset the impact of rising interest rates and intensified
competition on loan spreads. Moreover, fee and commission income continued rising rapidly (+18.9%).
This is primarily the result of increased volume in the brokerage and asset management business. More
specifically, mutual funds’ management fees grew by 36.5% compared to last year, while brokerage income
and private banking fees accelerated by 96.5% and 75% respectively. Moreover, loan charges continue to
increase at a satisfactory rate (+ 23.5%), reflecting the high quality of services we provide in this area.

Income from financial operations reached Euro 30.5 million, compared with Euro 4.6 million in H1 2005,
largely deriving from customer foreign exchange transactions. Finally, other income reached Euro 48.7
million in H1 20086, recording an increase of 5.6% compared to H1 2005 excluding the revenue impact from
the merger with Delta Singular recorded in the second quarter of 2005.

Operating expenses reached Euro 446.7 million, posting an increase of 10.4%, remaining largely
unchanged with respect to Q1 2006 (+9.8%). The dynamic organic growth in Southeastern Europe combined
with the increased retail banking advertising costs in Greece continue to exert pressure on costs, despite
ongoing cost-saving operational re-engineering, which enhances technological and organisational
infrastructure while improving sales efficiency. Therefore, cost growth in Greece stood at 9.3%, while in
Southeastern Europe, as expected, climbed to 17.1%. Staff costs recorded an increase of 7.3% year on
year, affected primarily by the recruiting of 460 employees for Southeastern Europe (+15% since June
2005). Moreover in Greece, a bonus of 3.5% as well as wage adjustments were awarded to employees,
following agreement with the union at the company level. General expenses expanded by 17.2% year on
year mainly on the back of increased promotional expenses in Greece (+57.9% year on year).

Volume growth in lending and asset gathering have been significant catalysts for the enhancement in
profitability. Loans and advances to customers (gross) increased by 22.1% and reached Euro 31 billion.
Lending to individuals and in Southeast Europe continued to grow rapidly at 30.3% year on year. These two
loan categories, which bear the strongest positive impact on profitability, represent 45% of total loans, up
frorn 42% in the respective period of 2005. Allowances for impairment, amounted to Euro 1,172 million,
while write-offs totaled Euro 34.3 million. In Q2 2006, impairment losses declined to 87 bps of average loan
outstandings from 90 bps last quarter. This development is largely attributed to the improvement in loan
portfolio quality and in the collection process.

Customer assets reached Euro 38.1 billion, an increase of 8.9%. More specifically, customer funds with
higher spread potential (comprising sight, savings and deposits in Southeastern Europe) grew by 7.6%.
These funds constitute about 50% of total customer funds, confirming the remunerative structure of our
deposit base. Also, significant advancement was recorded in Private Banking where funds increased by 26%
to FEuro 4.5 billion and Alpha Bank bond retail sales, which rose by 25.9% to Euro 5.8 billion, Finally, deposits
from Southeastern Europe reached Euro 3.2 billion, posting an impressive increase of 40.2%.

BUSINESS UNIT ANALYSIS
CONSUMER AND SMALL BUSINESS BANKING

Profits before tax from retail banking reached Euro 186.0 million, or 48.8% year on year, bringing the
contribution to total profits to 47%. Ongoing product innovation coupled with improvements in sales
infrastructure were the main drivers for maintaining rapid growth in retail banking. Mortgage balances
increased by 31.3% reaching Euro 7.5 billion, further reaffirming our market position as the second iargest
mortgage provider. Likewise, consumer credit expanded by 27.7%, despite weakening demand in 2006. In
particular, personal loans, which carry higher returns, showed the fastest growth of 44.3%. Moreover, small
business credit (extended to businesses with up to Euro 1 million of credit limits), currently standing at Euro
3.4 billion, benefits steadily from a new centralised unit set up to cater to small business loans as well as the
repositioning and diversity of our product offering, building up favourable growth momentum. Already, sales
of new products to very small businesses (turnover up to Euro 1 million) have shown a significant increase of
50% since the beginning of the year, standing at Euro 818 million. Impairment losses for the business unit
amounted to Euro 77.3 million, reflecting the continuous improvement in our risk management monitoring
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Total Income 505.7 4121 22.7% 262.8 242.9
Total Expenses 2424 2222 9.1% 127.7 114.7
impairment Losses 77.3 64.9 19.1% 43.7 33.6

Profit before tax 186.0 125.0 488% || 91.4 94.6

Return on Regulatory Capital 43.9% 35.4% 41.7% 46.4%
Risk Weighted Assets 10,581 8,827 19.9% 10,965 10,197
Cost/Income Ratio 47.9% 53.9% 48.6% 47.2%
Customer Financing (end-period) 13,961 11,230 24.3% 13,961 13,308

OPERATIONS IN SOUTHEASTERN EUROPE

Pre-tax profit from the region rose satisfactorily to Euro 34.8 million compared to Euro 28.3 million in H1
2005, representing 9% of total profits. During the second quarter, geographical representation in
Southeastern Europe was improved by the addition of 25 new Branches, 11 of which in Bulgaria, 12 in
Romania and 1 in each of Albania and FYROM. At end- June 2006, our Branch network in the region totalled
209 Branches, compared to 176 Branches at end-2005. Our expansion strategy is facilitated by the
introduction of innovative loan, deposit and investment products customised to the particular market
conditions, as well as the development of ATM and POS networks and the improvement of Branch
infrastructure. As a consequence, customer financing in Southeastern Europe accelerated to 30.3% year on
year, from 27.9% at end-March 2006, with impairment iosses lagging behind loan growth. Our focus on retail
lending business, which has the largest penetration potential, has resulted in rapid growth (+ 45.5% year on
year). Similarly, deposits accelerated by 40% year on year, against 39% growth at end March 2006. Spreads
overall remained at comfortable levels.

Total Income 119.5 99.9 19.6% 60.1 59.5
Total Expenses 72.9 62.3 17.1% 37.6 35.3
impairment Losses 11.8 9.2 28.3% 5.2 6.6
Profit before tax 34.8 28.3 23.0% 17.3 17.6
Return on Regulatory Capital 29.0% 26.6% 28.3% 29.7%
Risk Weighted Assets 2,997 2,668 12.3% 3,044 2,950
Cost/ Income Ratio 61.0% 62.3% 62.6% 59.4%
Customer Financing (end-period) 3,279 2,516 30.3% 3,279 3,023

MEDIUM AND LARGE CORPORATES

Net. profits from commercial lending, where we continue to be the market leader, grew to Euro 88.2 million
from Euro 76.7 million in H1 2005. Loans expanded to Euro 12.8 billion, rising briskly by 17.4% year on year.
On going portfolio restructuring and improvements in general credit conditions impacted positively on
impairment losses, which fell by 23.5% compared to the first half 2005.

Total Income 178.0 177.4 0.3% 88.1 89.9
Total Expenses 49.1 47.4 3.6% 243 248
Impairment Losses 40.8 53.3 -23.5% 16.2 246
Profit before tax 88.2 76.7 14.9% 476 405
Return on Regulatory Capital 19.5% 17.9% 20.9% 18.1%
Risk Weighted Assets 11,297 10,729 5.3% 11,392 11,202
Cost / Income Ratio 27.6% 26.7% 27.6% 27.6%
Customer Financing (end-period) 12,810 10,910 17.4% 12,810 12,060




ASSET MANAGEMENT

Total profits rose by 15.5% reaching Euro 32.0 million from Euro 27.7 million last year. The asset
management business has been redesigned towards a more customer-oriented structure and enriched with
high-value added products for effective risk diversification. The unit performed relatively well in the context of
adverse conditions in the international capital markets. More specifically, mutual funds excluding money
market funds rose to Euro 4.15 billion, corresponding to a market share 21.8%, slightly higher than the
21.3% market share in 2005. Equally satisfactory was the advancement of private banking assets in H1
20086, rising to Euro 4.5 billion at end-June 2006, an increase of 26% on an annual basis. The insurance
business had another profitable quarter, contributing Euro 8.3 million since the beginning of the year (+34%
year on year).

Total Income 74.6 63.8 16.9% 376 1 37.0
Total Expenses 42.0 39.3 6.9% 20.9 211
Profit before tax 32.0 27.7 15.5% 16.1 15.9
Return on Regulatory Capital 53.7% 45.6% 54.4% 53.0%
Risk Weighted Assets 566 595 -4.9% 555 577
Cost / Income Ratio 56.3% 61.6% 55.6% 57.0%

Customer Funds (end-period) 9,860 9,388 5.0% 9,860 9,861

INVESTMENT BANKING AND TREASURY

Total profits from investment banking and treasury operations grew 2.5 times compared to H1 2005 at Euro
40.0 million, largely due to buoyant stock brokerage business since the beginning of the year, which
continued unabated in Q2 2006 as the market weakened. Investment banking continued its weak
performance throughout the first half reflecting limited privatisation activity. In contrast, treasury operations
recorded another good quarter despite conservative position taking, delivering a profit of Euro 35.6 million.

i TR & FA
Total Income 59.9 27.3 119.7% 26.2 33.7
Total Expenses 10.9 15.9 25.0% 10.0 9.9
Profit before tax 40.0 114 252.4% 16.2 238
Return on Regulatory Capital 28.5% 13.7% 21.7% 36.3%
Risk Weighted Assets 3,506 2,075 69.0% 3,732 3,280
Cost / Income Ratio 33.2% 58.4% 38.2% 29.4%




Assets

44.007

40.182

15,7%

45.426 41,396
Loans and advances to customers 29.844 28.069 27.357 25.922 24.458 22,0%
Securities 8.413 8.200 7.868 5.664 2912 188,9%
Deposits & Repos 22.243 21.605 21.645 21.244 20.733 7,3%
Alpha Bank Bonds (Retail) 5.844 5.442 4902 4.757 4.642 25,9%
Private Banking 4.501 4.688 4.241 3.955 3.572 26,0%
Mutual Funds 4.409 4.912 5.188 4.957 4.798 -8,1%
Alpha Bank Bonds (Senior) 4177 4.248 3.275 3.108 2.690
Subordinated Debt 1.001 1.030 1.016 1.078 1.080
Shareholders Equity 2.071 2.286 2.225 2.223 2174
Hybrid Capital 841 870 845 844 838

Total Incoms
Net interest income
Fee and commission income
Income from financial operations
Other income
Total Expenses
Staff costs
General axpenses
Depreciation and amortization expenses
Impairment l.osses
Net Profit before tax
Taxes
Net Profit after tax
Net Profit Attributable to Shareholders

Recurring Profits (*)

Cost to Incame Ratio

Capital Adequacy Ratio (Total)

Capital Adequacy Ratio (Tier !)

Net Interest Income / Average Assets - MARGIN

Return on Equity after tax and minorities -ROE

970,6
6972
194.,2
30,5
48,7
446,7
2417
1734
31,6
130,5
393,4
86,4
307,0
305,9

362,9

3,1%

46,0%
27,9%
12,5%
9,6%

808,4
582,8
163,4
46
57,6
404,6
2253
147.9
314
124,2
279,6
55,6
224,0
2221

20,1%
19,6%
18,9%
-15,6%
10,4%
7.3%
17.2%
0,7%
51%
40,7%
55,4%
37,0%
37,7%

489,5 481,0
354,6 342,6
99,6 94,6
55 25,0
29,9 - 18,8
229,7 217,0
122,2 119,5
92,0 81,4
15,5 16,1
65,6 64,9
194,2 199,1
38,4 48,0
155,9 151,1
155,2 150,7

263,5

3,2%
50,0%
21,4%
14,8%
11,4%

31% 3,1%

46,9% 451%
28,5% 26,7%
12,5% 13,2%
9,6% 10,2%

(*) Net Profit before tax excluding income from financial operations and impact from Delta Singular merger (€ 11.5 m in other income Q2 2005)
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harges
Letters of Guarantee
Imports-Exports
Credit Cards
Asset Management
Brokerage Fees
Invesiment Banking
Foreign Exchange Transactions
Bank Charges
Other

17,0 6,8%
9,5 8,0%
19,6 4,4%
26,4 36,5%
11,7 96,5%
5,9 -53,5%
4,8 24,0%
39,5 6,0%
54 21,7%

Foreig*r; Exchange
Bonds & Derivatives

76 142,5%
-3,0 -499,8%

Insurance
Hotels

15.4 7,2%
19,4 10,9%

Wages and Salaries

5,4%
Payments to Pension Funds 26,4 25,5 3,6%
L__Bonus Payments 13,9 8,6 61,1%

Outsourcing Operations
Marketing and Advertising
Other Expenses

e

, 20,0%
57.9%
118,7 12.0%

SE [Europe

367,9
72,9

336,7 9,3%
62,3 17,1%
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e

Loan Chargés

Credit Cards

Bank Charges
Other

Letters of Guarantee
imports-Exports

Asset Management
Brokerage Fees

Investment Banking
Foreign Exchange Transactions

16,7 12,2 17,0

8.8 9.4 9,2
5,2 51 5,4
11,7 8,7 8.8
17,5 18,5 18,9
10,9 12,1 6.8
0,5 2,3 2,1
3,3 29 3,0
21,5 20,4 21,3
3,5 3,2 3,4

11.4
15,8
7.6
49
3.1
22,1
3,8

12,1 11,4
8.5 8,5
4.8 4,7
11,2 8,3
13,6 12,8
5,5 6,3
3.2 2,7
27 2,2
21,2 18,3
1,4 4,0

-14,3 11.3

Insurance

Hotels

Impact from Delta Singular merger

General provisions reversal

9.8 6,7 6,9
12,6 8,9 10,2
. . 5,5

53
12,2

6.3 9,1
11,6 7.8
11,5

aff osts
Wages and Sal

i

aries

Payments to Pension Funds
Bonus Fayments

1017 99,7  90.3
132 132 145
73 6,6 39

97.3 939
12,6 12.9
3.4 52

R

- (“).uts‘our‘cidhﬂg Opéll'ati)dr‘\%s‘ 92 87 9,1 77 7.3
Marketing and Advertising 13,1 9,5 9,8 10,4 9,2 5,1
Other Expenses 69,7 63,2 68,5 60,9 61,0 57,7

“Gree
SE Europe

37,6 35,3 42,0

1741

30,6

169,4  167.2
347 276
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28.397

Loans and Advances to Customers (gross)
of which:
Domestic 27.169 22,477 20,9% 25.088
Southeastern Europe 3.279 2.516 30,3% 2.865
minus: Allowances for Impairment 1.157 939 23,1% 1.040
Loans and Advance . ; f 27357
Loans (Greece - MiIS data) 26,771 22.140 20,9% 24.646
Mortgages 7.534 5.737 31,3% 6.776
Consumer Loans 1.969 1.418 38,9% 1.749
Credit Cards 1.018 922 10,4% 992
Small Business Loans (*) 3.440 3.153 9,1% 3.182
Medium and Large Business Loans 12.810 10.910 17,4% 11.947

(*) Small business loans are defined as loans extended with up to Euro 1 million of credit limits.

Deposits 20.835 18.932 10,0% 20.019
Domestic 17.662 16.670 6,0% 17.362
Sight 5.094 4.971 2,5% 5.029
Saving 9.458 9.232 2,4% 9.621

Time 3.111 2.467 26,1% 2712
Southeastern Europe 3.172 2.262 40,2% 2.657
Repos and Synthetic Swaps 843 1.150 -26,7% 1.071
Customer Assets (MIS data) 38.106 34.992 8,9% 37.330
Deposits & Repos (**) 21.883 20.369 7,4% 21.361
Bond Sales 7.054 6.046 16,7% 6.326
of which: Alpha Bank bonds 5.844 4.642 25,9% 4.902
Mutual Funds 4.409 . 4.798 -8,1% 5.188
Portfolio Management 4.760 3.779 26,0% 4.455
Private Banking 4.501 3.572 26,0% 4.241

Institutional Investors 259 207 25,1% 214

(**) Without customer funds allocated to other entities to avoid double counting

{Greece'= MIS data)
Customer Assets
Non Money-Market Deposits 1,70% 1,58%
Private Banking 0,61% 0,70%
Mutual Funds 1,05% 1,03%
Loans
Mortgage Credit 2,33% 2,35%
Consumer Credit 8,29% 8,26%
Credit Cards 9,10% 9,07%
Consumer Loans 7.79% 7.82%
Small Business Loans 5,76% 5,78%
Medium and Large Business Loans 1,84% 1,87%

1,45%
0,78%
0,97%

2,36%
8,30%
9,25%
7,77%
5,34%
1,91%

£ @1:200!

——

1,35%
0,68%
0,97%

2,51%
8,27%
9,30%
7,64%
5,36%
1,86%

1,32%
0,60%
0,95%

2,59%
8,34%
9,24%
7,75%
5,79%
1,91%

1,31%
0,79%
0.87%

2,59%
8,16%
8,68%
7,81%
5,73%
1,94%

1,63%

4,08%

1,43%
4,17%

1,49%

4,08%

1,63%
3,99%

28/07/200608:58




ALPHA BANK

STANDALONE FIGURES ACCORDING TO LISTING RULE 23.77

amounts in thousands of Euro

JUNE 30, 2006 JUNE 30, 2005
TURNOVER * 1,324,005 936,707
PROFIT OR LOSS BEFORE TAXATION 318,025 229,329
PROFIT OR LOSS AFTER TAXATION 250,048 195,180
INTERIM DIVIDEND PAID OR PROPOSED

* In accordance with IFRS
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(n Tpaneta) ™ 30 Iovviov 2006 kot TIg EVOIAUECES CUVOTTIKESG KATAOTACELS
Amnotekeopdrav, Metafoiav Kabaprig @éong kot Tapnokdv Podv yia v e&dunvn
nepiodo mov £Anée TV NUEpoUnVID QUTH, KoL TIG ENEENYHATIKEG OTUEIDOELG
(svdrdpeon owovopkn minpoeopnon). H evdidpeon owovopiky tinpopdpnon givat
gvBvv NG Aroikmong g Tpamelag. H 6wkn pog vBovn apopd v ékdoon €kBeong
el AV TAG TNG EVOLAUEONC OIKOVOUIKAG TANPOPApN oG e Pdom TV emoxdmnon pog.

Aevepynoope Ty emokOnNot| pag ovupava pe to Aedvég Ipdtomo 2400 mepi
Eleyxtixod Epyov Emokommong, 6nmg mpofrénetonr and ta EAAnvikd Eleyktikd
Ilpoétuna. H emoxdnnon nepropilerar xupimg oe avalfitnon minpogoptdv and 1o
npocemko g Tpdnelac kar o avaivtikég Suudikacieg mov epapuolovra ota
otkovopxd, dedopéva kat £t Tapéyetor Myotepn Swao@diion omd Evav éheyyo. Agv
devepynoape ELeyyo Kal ovverdc, dev exopalovus yvoun eAEyyov.

Boowdpevor oty emokoOmnon pag, dsv &yst mepiéhber oty avtinymn pag oTdnmote
70 0To{0 pag avayKAel va TOTEVOVUE OTL 1] CUVIIUUEVT] EVOLAUETT] OUKOVOULKT]
TANPOPOPNoT dev £xel cuvTayOel amd KABE OVGLGTIKY] ATOYT), CORPOVA UE TO.
Aebvn TIpotona Xpnpatookovopukng ITAnpopopnong mov £xovv vioBetndel and ™mv
Evponaixi Evaon oyetikd e v evodpect) otkovotki minpogopnon (A.AIL 34).
- APfva, 27 Iovdiov 2006
KPMG Kwvpidkov Opkatoi EAeyktéc A.E.

Mdprog T. Kvprdkov, Opkwtdg Ereyrric Nwdraog Bovvicéag, Opxatdg Ereykric
Aoyotig Aoyotiig
AM ZOEA 11121 AM ZOEA 18701

KPMG Kupuixov Oprwrot Eheyxrég, EMavudy Avivopn Erapsia, pilog
g KPMG International, evdg EMetixol suvetaptonon.
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EviGpeoT KaTA0TAoN GNOTEAECHATOV

(Nood oe xINIadeg eupw)

And 1 Javouaplou &wg And 1 Anprilou dug
Znueiwon  30.6.2006 30.6.2005 30.6.2006 30.6.2005

Toxot ko eEopotolpeva £aoda 1.109.648  744.626 580.259 385.779
Tokol kai e5opotoUpeva 5oda (547.322) (276.920) (294.521)  (146.663)
KaBapo £00350 anod TOKoug 2 562.326  467.706 285.738 239.116
‘Egoda and apoiBéc kal Npopnosies 144.446 124.813 74.955 64.965
NpopnBeieg ££0da (8.896) (9.646) (4.796) (5.170)
KaBapd ¢oodo and apoiBEg kai Npopneeieg 3 135.550 115.167 70.159 59.795
'Egoda and pepiopata 4 37.685 59.609 26.901 5.042
ANOTEAEOUATA XPNLATOOIKOVOHIKWY NpaEemy 5 25.643 (8.251) 7.541 (16.692)
Aoind £0oda 6 6.583 15.910 4.017 12.437
69.911 67.268 38.459 787
Zdvoho eodSwv 767.787  650.141 394.355 299.698
Apo1BEg kai £505a npocWNIKOU 7 (182.020) (173.498) (90.846) (86.015)
Tevika SloiknTiKG £Eoda 8 (131.640) (112.603) (73.430) (58.850)
Anoapéoeic 15,16,17  (19.687)  (18.906) (9.693) (9.424)
Aoind €£0da (761) (70) (344) (61)
Zivoho ekbBav (334.108) (305.077) (174.313)  (154.350)
Znyiec anopewaews kar NPoBAEWEIS vIa TNV
KaAuyn Tou MoTwTIKOU KIVEUVoU 9 (115.654) (115.735) (58.322) (59.020)
K&pdn npv To Pbpo 318.025  228.329 161.721 86.328
®06pog e1000MHaTog 10 (67.977)  (34.149) (30.222) (14.166)
KaBapd wtpdn perd To pdpo 250,048  195.180 131,499 72162
KaBapd képdn avl peroyh: 11
Baaika kepdn ava peroxn (€) 0,63 0,49 0,33 0,18
Mpocapuoopéva képdn ava petoxn (€) 0,63 0,48 0,33 0,18

O emouvanTéueves onueinoel (OeA. 10-34) anoTeAolv avanognaoTo HEPOG TwV EVBIAPETWV
OIKOVOUIKWY KATACTACEWY.




Ev31apecog 1I00A0YIOHOG

ENEPIHTIKO

Tapeio ka1 diaBéora oe Kevpikég Tpaneleg
ANQITAOEIG KATE MOTWTIKWY 1IBpUPIATWY
Afibypaga xapToQuiakiou guvarAaywv
Mapdywya xpnpaTooIKovouikd péoa

Advela kai anarmoei§ Kata nehatov
AZIOYpaa enevBuTIKOU XapTOpUAaKiou
-AaBégipa npog NWANGN

EnevBUoEIG 08 BUYaTPIKEG KOl CUYYEVEIC ETAIPIEG
Enevdlgeig oe akivita
ISioxpriowonoloUpeva evompaTa ndyia
Ynepatia kal Aoind auia nayia
AvaBaMOLEVEC (POPOAOYIKEG GNAITATEIS
Aoing oToixeia evepynTikoU

ZTOIXEI EVEPYNTIKOU NPog NnwANan
Zuvoho Evepyrmiod

YTIOXPEQZELE

Ynoxpewoelg Npog MoTwTIKA 15pluata
MNapaywya XpnHUaTooIKOVOUIKA WEoQ
YROXPEWOEIG NPOG NEAGTEG

Opohoyieg ekdOOEWS HAG Kal ACINEG Savelakes
UNOXPEWOEIG

YNoypewasig yIa TpEXovTa popo e1000naTag Kal

Aoinolg popoug

AvaBaMOpEVEG POPOAOYIKEG UNOXPEWTEIG
YNOYPEMOEIC KABOPICUEVOV NAPOXHY GTOUG
epyalOuevoug

AOINEG UNOXPEWTEIG

NpoBhéweic

Zivoho Ynoypehoewy

KAGAPH GEEH

MeToyikd Kepdahaio

Magpopa and €kdoon METOXMV UMEP TO APTIO
AnoBeparixa

AnoTteAéopara €ig veov

181G LETOXEC

Zivoho KaBaptic Géoewg
Tdvohe Ynoypedhoewy xan KaBaprls Gdcewg

Znueinon

12

13

15
16
17
18

19

20

21

18

22

22
22

(Mood oe YINGdEG eupw)

130.6.2006 31.12.2005
1.761.535  1.621.172
4.558.577  5.673.393
180.466  153.587
234397  139.114
26.341.261 24.201.139
8.938.463  7.561.491
1.508.500  1.481.979
43.047 43.245
524.382  529.511
34.800 33.016
232087 177.936
211.571  143.414
44.569.086 41.758.997
90.745 90.249
44.659.831 41.849.245
8.435.639  8.600.366
231424  140.632
19.505.227 19.301.646
13.221.348  10.665.761
60.533 87.699
84.561 19.517
513.340  513.797
809.315  566.763
17.094 1.628

| 42.878.481 39.897.809
1.580.972  1.456.018
125.685  125.685
164.903  220.423
178.401  337.439
(277.611)  (188.128)
1.781.350  1.951.437
44.659.831 41.849.246

0! ENICUVaNTONEVEG anpeInaels (ogA. 10-34) anoTeAouv avanoonaoTo PEPOC Twv evBIGueETwY

OIKOVOMIKQY KATAoTAGEWY.




Ev3iapeon karaoTaon HETAaBoA®V TNG Kadapng BE0cwg

(Mooa e YINASEG EUpw)

Aiapopd
and ' .
. . ANOTEAE-
MeToyikd ¢xkdoon . 10186 .
Kepdhaio  pEToxav AnoBepaTIKG ouaTa UETOKEC Zivoho
. &g véov
unép 7o
aptio
Yndhomo 1.1.2005 1.274.272 264.835 291.548  (18.638) 1.812.017
MeTafoiés oy kaBapr Béom
nepidSou 1.1-30.6.2005
AnoTignon xapTocpu)\dKiou
S1aBeoipwv Npog nwAnon
agjoypdeuv ' (4.442) (4.442)
MeTagpopeg aTo anoTéeopa
NEPIGdOU AOYW NWANCEWY
S1aBeaipwv NPog ARG .
agloypapuv 1.018 1.018
Aoind : : 403 403
" AnoTéAeopa nou
avayvwpioBnke ansubeiag ‘
oTnv kaBapr BEon - (3.424) 403 - (3.021)
AnoTéleopa nepiddou 195.180 195.180
2UvoAo anoTehéopaTog ‘ - (3.424) 195.583 - 192.159
Ayopa 15iwv HETOXGMV (11.337) (11.337)
MavepnBévra pepiopara (174.064) (174.064)

AUENON peToxIKoU KEQaAaiou

HE KEQaAQIONOINGT

anoBeparikol kal alAayn Tng

OVOMACTIKAG aiag TG UETOXNG '

oL €S 157.735 (157.735) -

EEayopd Tou 61,24% Tng
AéAta Singular A.E.TN. pe
¢xdoon 7.564.106 petoxwv 23.449 125.685 149.134

Kepahaionoinon anoBepatikou

yia gTpoyyuAonoinon Tne

ovoRacTIKNG agiag TG HETOXNS : '
0e€5,35 562 : (562) _ -

Kavavopn apxikng anoTipnong

SIKAIOPATWV NPOAIPECENG NOU

gyouv xopnynBei oto ‘ :

NPOCWMKO 1.105 1.105

Ynohoino 30.6.2005 1.456.018 125.685 262.516 154.770  (29.975)  1.96%.0i4




Yndicino 1.7.2005

MeToforés oy xaBapl Béon
nepiddou 1.7-31.12.2005

AnoTipnon xapropuAakiou
S1a8e0ipwy nNpog nmAnon
agloypapav

MeTapopec oTo anoTéAeopa
REPIGBOU AOYW NMWANTEWY
SlaBsaijwy npo¢ nwAnon
agloypapwy

Aoind

AnovéAecua nou
avayvwpioBnke ansudeiag
otnv KaBapn 8€an
AnoTereopa nep1odou

ZUVOAO anoTEAEoUATOC
Ayopa 13iwv HeTOXWV
Karavopn apxIknig anoTipnong
BIkaIwUATWY NPoaIPEcEWC

nou £xouv Xopnyndei oTo
NPOCWNIKS

Yndiomo 31.12.2005

Alagpopd and

MeToxIKO ExBoon Ao | Anotehé- To1eg SOVON
; HETOXWV noBepaTikG gpata . (voho
Kepaharo Unép TO EIG VEoV HETOXEG
apTio
1.456.018 125.685 262.516 15%4.770  (29.975) 1.969.014
(40.494) (40.494)
(2.739) (2.739)
(21) (21)
- - (43.233) (21) - (43.254)
182.690 182.690
- - (43.233) 182.669 - 139.436
(158.153)  (158.153)
1.140 1.140
1.456.018 125.685 220.423 337439 (188.128) 1.951.437




Niagpopd and
ékdoon AnoTeAE-
peTox@v  AnoBeparika opara
unép 1o €I VEOV
aptio :

ToIEg
HETOXEG

MeToXIKO

KepaAaio Zuvodo

Ynbhomo 1.1.2006 1.456.018 125.685 220423  337.439 (188.128) 1.951.437

MevaBoAts oty kaBapr) ©om
nepiddou 1.1-30.6.2006

AnoTiungon XapTopUAGKiou
d1aBecipwv npog nwAnon
afloypapuy (80.064) (80.064)

MeTa@opEg 0To anoTéAedua

NePIOBOU AGYW NWARCEWY

S1aBeoiywv Npo¢ NwANan

afjoypaopuv (15.818) (15.818)

AnoTeAgoUa Nou
avayvwpiodnke ansubeiag
oTnv kalapr) Bson - - (95.882) - - (95.882)

AnoTeregua nepiddou 250.048 250.048
20voho anoTtehéopaTog - - (95.882) 250.048 - 154.166

Ayopd Biwv HETOXWV (89.483) (89.483)
MiaveunBévra pepiopara (237.556) (237.556)

AUENON PETOXIKOU KEPAAGIOU

JE KepaAaionoinon

anoBeparikol kal aAhayn Tng

ovopacTikig aiag Tng

peToxne o € 3,90 133.954 ’ (133.954) -

IXNUATIoROG AnoBENATIKOV 37.780 (37.780) -
Karavopn apxikic anotipnong

OIKQIWPATWY NPOAIPETEWC

nou £xouv Xopnyneei ato
NpoTWNIKG 2.582 2.582

Aoing 204 204

Ynéhono 30.6.2006 1.589.972 125.685 164.9C3 178.401 (277.611) 1.781.350

01 eniguvanTdeveg onpelosl (oeA. 10-34) anoTeholv avandonacTo PEPOG TwV EVOIAUESWV
OIKOVOMIKWY KOTACTAOEWV.




Ev3IGUESN KATAGTAON TAPEIAKAV POGV

Snueiwan
Tapeaiaxég poég and Aemoupyikés SpacTnpidTrTeg
KEpdn npo Qopwv
fpooapuoyri kepdawv fpo Popwv yia:
AnoCBETEIC evowPaTwV nayiwv 15,16
AnooBtoelg alidwy nayiwv 17
Anopeiwoeig Saveiwv kal NPORAEYEIS
AOINEG NPOCAPUOYEC
Kepdn (Cnpiec) and enevBuTikég dpaoTnEIOTNTES
Képdn (Thuieg) anod xpnuaTodoTiKEG SpaoTnpIOTNTES

KaBapri (auénom) peiwon oroxeiwv EvepynTiKou nou OxeTi(ovTal LE
Aeimoupyixes dpaornpioTnTe: '
Anarmoewv KaTd MoTWTIKGV IpUPATWY
AZI0YPAPWY XapTOPUATKIOU GUVAMaY@V Kal napaywywy Evepynrikou
“Aaveiwv kat anaImmoswy KaTa neEAaTov
Aoin@v oToIxeiwv EvepynTiKou
KaBapii avénon (ueiwon) Yroxpewoewy nou OYeTifovTar e
Aerroupyixéc dpaornpidTnres ’
YROXPEWOEWY NPOC NICTWTIKA 13pUlara
YNoXpEWOEWV and napaywya
- YNOXPEWOEWV NPOG NEAATES
Aoinwv Ynoxpewoswy
KaBapes Tapeiakes poec ano Asrmoupyikes SpacTnpioThTEC npv and
popous
NAnpwBEvTEg POpOI E100dNUATOG Kai Aoinol Ppopol
KaoBapés Taueiards pogs and Acmoupyikds SpacTnpidmTeg

Tayeiaxés poés and enevduniés SpacTnpidrTeg

EnevdUaoeic ae BuyaTpIKES KaI OUYYEVEIG Taipieg

AIGBETN CUPPETOXWV OE BUYATPIKEG KAl OUYYEVEIC ETAIPIEG

EronpayBévta pepiouara 4
Ayopég nayiwv 15,16,17
ZUYXWVEUOT) TOu KaTaoTnuaTog BeAlypadiou pe Alpha Bank AD Beograd

MwAnoeig nayiwv

KaBapri (aGEnon) peiwon ensvdlioewv oe xpedypapa

KaGapés Taueiaxds poég and eneviuTikég SpacTmpiériTeg

Tapeiaxtg poés and ypnuarcSoTids SpacTpidTnTES

AyopEc/MwANCEIG 1IBiwv LETOX OV

MAnpwBévTa pepiouara

"Ekdoon Saveiwv

AncnAnpwpr daveionv

KaBapés Tapsiaxés pods and ypnparedorikés SpacTnpidTrTeg

Enidpaon cuvalaypamikav diapopwv oTO Tapeio kal oTa TAUEIakd

tooduvapa

KaBaph auEnon (Lelwon) Tapaaxdv powy

Tapelo a1 Tapeiaxd 16o8bvaya omy apyt} ™G nepiddou 12
Tayeio ka1 Tapeakd wwodlvaya oo TEASS TS nepiddou 12

(Mood og xINadeg eupw)

And i Iavouapiou éwg
30.65.2006 30.6.2005
318.025 229.329
13.309 13,682
6.378 5.224
117.584 115.791
2.583 1.967
(59.902) (59.239) .
26.990 17.342
424,967 324.096
(558.891) 459.619
(122.162) (253.179)
(2.300.302) (1.918.313)
(69.640) (12.408)
(162.784) 4.490.227
90.792 (73.629)
2.800.958 1.497.922
221.787 192.577
324.725 4.706.912
(76.049) (118.040)
248.676 4.588.872
(8.194) (171.676)
7.883 59
37.685 59.609
(22.618) (19.023)
(48.125) -
1.525 108
(1.453.366) (490.197)
(1.485.210) (621.120)
(86.283) (11.337)
(233.707) (166.829)
- 805.000
(63.351) (110.194)
(383.341) 516.640
385 601
(1.619.490) 4.484.993
5.083.955 5.392.022
3.464.465 9.877.015

O1 emouvanTopeveg onpeiwoeig (oeA. 10-34) anoteholv avandonaoTo PEPOS TWY EVOIGUETWY

OIKOVOHIKWV KATAOTATEWY.




T evnkéq nNAnpoPopieg

H Tpanela AsiToupyei onpepa e Tnv enwvupia ALPHA TPATIEZA A.E. kai SiakpiTiko TiTAo ALPHA
BANK, €dpetel oTnv ABriva, 0dd¢ Z1adiou 40, kAl €ival KATAXWENHEVN 0TO MNTPWO AVWVUHWY
Etaipiwov pe apiBuod 6066/06/B/86/05. H Siapkelid TG, £xel opioTei £w¢ To 2100, duvarai 5e va
napatabei e andgacn TG Mevikng SUVEAEUCEWS,

Zkonog Tne Tpanelng sival n ievepyeia GAwv Twv Tpanedikwy epyadiwv oTnv EAAGSa kal To
EEWTEPIKO, KATA TIC EKACTOTE I0XUOUCES SIaTAEEIC Kal nepIypAPETAl GTO ApBpo 4 Tou
KaTtaoTaTikol TnG. ‘

H BnTeia Tou AioiknTikoU TNG ZupBouAiou, nou eEeAéyn and Tn Mevikr SuvEAsuon Twv MeTdxwv
NG 19 AnpiAiou 2005, Afyel To 2010 kai n oUvBeoT Tou £xel w¢ eENG:

MPOEAPQOZ (EkTeheoTikd MEAOG)
Mavvng Z. Kwotdnouhog

ANTINPOEAPOZ (Mn EKTEAECTIKO MEAOC)
Avdpeag A. KaveAonouhog

EKTEAEXTIKA MEAH

AIEYOYNQN ZYMBOYAOZ

AnunTpiog N. Mavtiolvng

ENTETAAMENOI ZYMBOYAOI KAI FENIKOI AIEYOYNTEZ
Mapivog Z. Navvonouhog (CFO)

Znupog N, diIhapeTog

ApTéung X. Oeodwpidng

MH EKTEAEXITIKA MEAH
MNawpyog E. Ayoupidng*

Zogia [. EAsuBepouddkn

Nadiog . Kapakaworag*
NikoAaog 1. Maveong**

Mnvag I". Tavec*

MH EKTEAEITIKA ANEEAPTHTA MEAH
Natiog A. ANOOTOAIBNG**

©davoc M. Bepéung
Iwawvng K. Adpac**

TPAMMATEYZ
‘Exrwp M. Beplkiog

*  Méhog Tng EAeykmikng Enimponiig
** MEAog TG Enmimponng Arodoxwy AlOIKNOEWS.



EAeyKTEC Twv eEauNVIgiWY Kal ETNOIWV OIKOVOUIKWY KATAoTAoEWY gival ol
TaKTIKOI: Mapiog T. Kupiakou
NikOAaog E. Bouviogag

AvanAnpwpaTikoi: rapupalia B. Znupiolvn
NikdAaog X. Toipnoukag

NG eTaipiac KPMG Kupiakou OpkwToi EAEYKTEG ALE.

H peToxn Tng Tpanglng eival eionypevn oTo XpnuaTommpio ABnvav and To 1925, Trv 30n Iouviou
2006 fivav n nepnTn PeyakliTepn elonypévn eTaipia pe Baon Tnv kepahaionoinar} Tng. Anod Tov
®ePpoudpio Tou 2004, n LeToxn oUPLETEXE kal oTo SeikTr) FTSE Eurofirst 300, oTov onoio
nepidauBavovTal of 300 peyaAUTEPES EUPWNTIKES ETAIPIEC,

EKTOC ano Tnv EMANVIKT} KEPaASIayopd, n YETOXT Eival EI0NYUEVN OTO XpnuaTiaoThplo Tou Aovdivou
e TN popdr) SieBvawv nioTonoinTIKwY (GDRS), evey SlanpayuaTeUsTal kTG XpNHaTIoTNpIakoU
KUKAoU aTnv ayopd Tng Néag Yopkng (ADRs).

To olvoAo TwV HETOXMV O KUKAopopia, aviipxeto Tnv 30.6.2006 ot 407.685.052 Tepdaxia, wg
anoTEAEoPa TNG QUEACEWS TOU PETOXIKOU KEPAAaiou kKal Tng diavounc Swpeav 116.481.444
LETOXWV HE KEQaAaionoinar kepdwy NApeABoUCmY XPAOEWY, NOU NPAYHATONOIBNKE Kat’
gpapuoyn TG and 18 Anpihiou 2006 anopacewg TnG MevikAg ZUVEAEUOEWG TwV PETOXWV. H
SlanpaypdTeuon Twv VEWY PeToXwV Eekivnoe Tnv 24 Maiou 2006.

H ouvexilopevn avantugn Twv epyaciov TG Tpanélng kal n SIaxpovIka CUVENNG HEPICKATIKNA
anodoan ThG YETOXNG CUMBAAOUY OTNY NPOTEAKUAN EYXWPIWY KAl EEvv ENEVOUT®Y,
SIapopPOVOVTAS TNV ELMOPEUCIHOTNTA TNG WETOXNG, YIa To A’ €&aunvo Tou 2006, ot

1.240.000 Tepayia, kata péco 6po nepinou, ava cuvedpiaon.

H nioToAnnTikn Siapaduion Tng Tpanglng S1aTnEEITal GE UWNAA YIG TV EUPWNGIKT CUyKUpia
enineda (Standard & Poor’s: BBB+, Moody's: A3, Fitch Ratings: A-), avravakhd &e Tnv Suvapikn
TWV PEYEBGOV KAl TWV EQYACIOV TNG KAl OUVNYOPE! UNEP TNG BETIKIG XPNHATIOTNPIGKNASG NPOONTIKIG
NG BETOXNG TNG.

01 NapoUTEG OIKOVOUIKEG KATAOTACEIG £XOUV EYKPIBEL anod To AICIKNTIKO ZUPBOUAIO TNG

27nc¢ Iouhiou 2006.




INPEIDOEIC ENi TWV OIKOVOHIKMV KATAOTATEWV
AkoAoUBOUHEVEG AOYIOTIKEG apXEg

1. Bdon napouoiaong

H Tpanela KatnpTIOE TIC CUVOMTIKEG evélduéosq OIKOVOWIKEG KaTaoTacelg TG 30.6.2006
oUppWva e To AIEBVEC AoyioTikd NpdTuno (AAM) 34 nepi evBIAUECW®Y OIKOVOUIKMV
KATAOTACEWY.

O1 AOYIOTIKEG OpXEC NoU akohoUBNoEe n Tpdnelq, yia Tn GUVTAEN TWV CUVONTIKWY EVOIGHECWV
OIKOVOMIK®V KaTagTacewv TG 30.6.2006, eival QUVENEIC |IE QUTEC NOU NEPIYPAPOVTAt OTIG
BNUOCIEUUEVES OIKOVOMIKEG KATAOTACEIG TN XPNoews nou €Ane Trnv 31.12.2005, apou AngpBolv
Unown ol KaTWTEPW TPOMONOINGEIC TWV NPOTUMWY KAl Of VEEC AlEpUnveieg nou ekdOBnkav anod To
ZupBouhio AigBvwv AoyiaTikwy Mpotunwv (IASB), uioBeTnBnkav ané Tnv Eupwnaikn ‘Evwon kai
N EQapoyN Toug eival unoxpewTikh anod 1.1.2006:

1.1 Tpononoinon AN 19, «fTapoyéc oe spyalouevoucy ( Kavovioudc 1910/8.11.2005)

Zup(pwva pe TV ovaapw Tpononoinon, To NpOTUNO 19 Napéxel 5uvaT0TnTa VEOU xap:opou
ooov aqaopa TNV KATaxwpnon Twv C]VCI)\OYIOTIKO.)V KepSWY Kal INLIWV OPICUEVWY
NPOYPAUNATWY CUVTAEIOSOTIKGV NAPOXMV.

EnITpenel Ty NANpN KaTaxwpnon Twv avaAoyloTikQv kepdwy kal Inuiov ancubsiag o
Aoyaplaoud Tng kabapnig BEcEwS. AIEUKPIVIZE! ENONG TOV TPOMO LE TOV OMOIO O OIKOVOUIKEC
ovadeg npénel va AapBavouv unown opIgUEVa NPOYPAUKATA Napoxwy ot epyalopévoug
OTIG OIKOVOUIKEG TOUG KATAOTATEIG Kal EMBAAAEI TN YVWATONOINOR GUPNANPWHATIKGV
NANPOQOPILV.

H Tpanela dev avaBewmpnoe TIC UPIOTAUEVEG AOYITTIKEG APXEG QVaAYVDPIONG TwV
UNOXPEWOEWY OE OTI apopa TIG NAPOYES OE £PYAlOHEVOUC,

1.2 Tpononoinan AN 39, Aikaiwua _anomiynadnc ormv eudoyn afia (fair value option)

(Kavoviouoc 1864/15.11.2005)

Z0UQWva e TNV avwTEPW TPOMONoINGT, ENITPENETA! N, UNG NPOUNOBETEIG, KATNYopPIoNoinan
TWV XPNHATOOIKOVOUIKMY PEGWY, KaTA TNV ApPXIKI] TOUG avayvmpian, wWE anoTILWUEVKV OTHY
guhoyn afia pe kaTaxwpnon TG HETABoANS TG elAoyng agiag ota anorteAéopara (fair value
option).

H Tpdnela dev xpnoiponoinoe Tnv napandvw SuvaToTnTa OTIC NAPOUTES OIKOVOUIKES
KATAgTACEIG,

1.3 Tpononoinan ANl 39, riepi apyav avayvapianc kal anoTiNcC XonUaTOOIKOVOLIKWY LIECWY
(Kavoviouoc 2106/21.12,2005)

ZUP@WVa HE TNV QVWTEPW TPOMNONOINGCT, ENITPENETAI OTIG OIKOVOIKEG HOVADEC, va opilouy,
und OPITHEVEG QUVONKES, Ia avapevopevn evOoETAIPIKT ouvaAhayn ekppalopevn oe EEvo
VOUIOUQ, WG TO avTIOTABHICOMEVO OTOIXEID OTIC EVONOINEVES OIKOVOUIKEG KOTAOTACEIG,

Aev unapyouv kata Ty 30.6.2006, avapevopeveg auvarlhayeg HETaED Twv ETAIPIOV TOU
Ouiou, o1 onoieg Ba pnopoucay va BswpnBolv we avrioTaduiloyeva aTorxeia.
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1.4 Iporonoiioeic ora AA .39 kai ANIXI1 4. neol aopaliompiwy auuBolaiwy (Kavovigudc

108/27.1.2006)

O1 TpononoINoeIg auTeg okond £xouv va 5aoPaiioouy OTi ol ekdOTEC oupBoAdimv

XPNHATOOIKOVOUIKNG EYYUNONG NEPIAGUBAVOUV TIC NPOKUNTOUCES UNOXPEWTEIS OTOV

ICOAOYIONO TOUG, SUYKEKPILEVA, 0 ekBOTNG EvOC TETOIOU CUMPBOAdioU NpEnel apyika va To

avayvwpioel oTnv euhoyn agia (ekTog av BewpnBei aopahiaTrpio oupBdAaio) kal oTn

OUVEXEIA VA TO ANOTIUACE OTO UYNAGTEPO NOad HETAEY:

(i)  Tou noool rou NPOKUNTE [E BAoT TIC Apxég nou opilovTal and To AAMN 37 nepi
NpoBAéwewv kal

(i)  Tou MOTOU Nou APXIKA avayVwWPIOTNKE, PEIWHEVO KATA TO NOcd nou KON EXEl
kataxwpnBei wg £00d0 oUpPWva He To AAMN 18 nepi avayvmdpiong Twv ecoSwv.

O1 QVWTEPW TPOFIONOIFOEIG BEV EixaV OMHAVTIKR ENINTWOT) OTIC OIKOVOUIKEG KATAOTATEIC
NG TpaneZng.

1.5 Tporionoinon oto A 21, nEpi Twv EMOpaoEwV TwV LETABOAWV OTIC TILEC ouvaAAdyuaroc
(Kavovigudc 708/8.5.2006)

Me Tnv ev AOyw Tpononoinar MTpeNETal n aneuBeiag KaTaxwpnan oTnv EVOroInNuEVn
kabapn Béan, Twv CUVAAAAYHATIKGV SIapopv NOU NPOKUNTOUV anod VOUICWATIKG oToIXEla
nou anoTeholv PEPOC TNG kabapng enNévOUONC O OIKOVOUIKEG HOVABEC Tou EEWTEPIKOU,
axdua ka1 6Tav auTd Ta OTOIXEla Eival EkPPACEVa Ot VOIONa SIapopeTIkd and To
AEITOUPYIKG VOUIoRA TWV avTicudBarAOpeEVWY eTalpiv Tou OpiAou.

Tnv 30.6.2006, Sev unnpxav aTov ‘OUIAC vouIoUaTikG oTaixeia Ta onoia va BewpolvTal
HEPOC TNG KaBapng enevduaonc o aAOSanéC OIKOVOUIKES OVADEG,

Adigpunveia 4 « [TpocdiopIoLoE TwWY QUUPQVIGY MU MIEPIEYOUY LIgBwan»,

IEpLnVEIa 5 «QIKaIaara ong QUULIETOXEC OE TOUEIS QrEVELYORONONS OroxaTdoTadng Kal
nepifarovrikiic npooraciac» (Kavoviguoc 1910/8.11.2005).

Aigpunveia 6 «YNoXOEDTEIC IOV AopPEOUY and T CULIIETOXT] OF OUYKEKOILIEV 0yopd -
AnoBAnTa eidav nAexrpikou kar nAskTpovikou efonAiouou»
(Kavoviouog 108/27.1.2006)

ANG TNV UIDBETNON TWV AEPUNVEILV 4, 5 Kal 6 Sev NPOEKUYE oUCIHdNG ENINTWAON OTIG
OIKOVOMIKEG KATaaTAoEI; TNG Tpanélng.

EKTOG Twv TPONOMOIRACEWY Twv MPoTOnwy Kai Twv VEwv AIEPUNVEIQV NOU avagepovTal
avuTépw, n Eupwndikn ‘Evaon Tnv 27.1.2006, uioBérnoe éow Tou KavovicuoU 108/2006,
TO AIEBVEG NPOTUNO XpPNUATOoIKOVOUIKAG NANPOQOPNONG 7 « XpnuaTooIKOVOUIKA JECQ:
MvwoToNoINoEIG», KaBWG Kal Tic aANAYEG Nou auTd engpepe 0Ta unoAoina MpodTuna.

To ANXN 7 kat Ol TPOMOMOIRTEIG TWV UNOAINWY NPOTURWY, £XOUV UNOXPEWTIKF EPAPHOYH
yia TIC Xprioeig nou apxilouv petad Tnv 1.1.2007 ka1 avapéveTal va eNpEPOUV ONUAVTIKES
OMQYEG OTO NEPIEXOMEVO KAl TOV TPOMO YVWOTOMNOINANG TWV CTOIXElWY MOU apopolv Ta
XPNHATOOIKOVOLIKA PECQ.

Eniong Tnv 8.5.2006, pEow Tou Kavoviopol 708/2006, uioBeTrBnke n Alepunveia 7,
«Eappoyn Tng NpoogyyIong TnG avanpooapuoyns SUPpwva Pe To AAM 29 nepi
UNEPNANBWPICTIKWY OIKOVOUIMV» N onoia Sev avauéveTal va £xel oUCIWEEIG ENNTWOEIG
OTIG OIKOVOUIKEG, KATAoTACEIG TNG Tpanélng.
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Télog, To IASB, €xel exdwoel Tig Aigpunveieg 8, 9 kal 10 o1 onoieg NpEnel va epappoatolv
UNOXPEWTIKA Yia Xproeig nou Eekivolv peTa tnv 1.5.2006, 1.6.2006 kai 1.11.2006
avTioTorxa kai Sev £xouv akdua uieBeTnBel and Tnv Eupwnaikn 'Evwon, oUTe i epapuovn
TOUG AVAEVETAI VA EXEI ONUAVTIKEG EMNTWOEIG OTIC OIKOVOUIKEG kaTaoTaoeig Tng Tpanélng,

Ta noca nou NEpIAQUBAvOVTAI OTIG NAPOUTEC OIKOVORIKEG KATAOTACEIC napoucialovTal o
XINGBeG Eupy, EKTOG av QvapEPETal BIAPOPETIKA OTIG EMPEPOUG CNHEIRTE.

01 NapoUTEC OIKOVORIKESG KATAOTATEIG £xouv ouvTaxBel Pe BAan Tnv apxr) Tou 1I0TOPIKOU
KOOTOUC, E EEQIPECT) TA aKOAOUBA CTOIXEIQ EVEPYNTIKOU KQi UNOXPEWOEWY NOU
anoTiunénkav otnv ebAoyn akia Toug:

- ABIGYpapa XapToQUAGKIOU CUVAAAaywV

- Mapaywya XpnpaTooiKOVOUIKG LEC

- Enevdlozig kar afidypapa d1abeoiua npog nwAnon

H uioBérnon and Tnv Eupwndikn Evwon, Péxpl Tnv 31.12.2006, npotunwv Kai SIEpUNVEInV
fj TPONONONOEWY QUTWY, Mou MBavdv va ekdoBolv evTog Tou £TOUG and To ZUUBOUAIO
AigBvav AoyioTikwv MpoTUnwy Kal n epappoyn Toug 8a €ival UNOXPEWTIKN | NPOAIPETIKN
yia nep16doug nou apxifouv perd v 1.1.2006, evdExeTal va ennpedoel avadpopika, TiG
NEPIGBOUC NoU KAAUNTOVTAI and QUTEG TIG evBIAUECEG OIKOVOLIKEG KATAOTACEIG.
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AmoteAéopata

2. KaBapod £€0080 anéd Tokoug

And 1 Iavougplou dug And 1 Anpiou dwc

30.6.2006  30.6.2005 30.6.2006 30.6.2005
Ano anarmioeig Katd NIoTWTIKOV IBPUPATWY 59.462 77.578 29.546 41.683
Ano xpedypagpa 125.859 38.912 68.635 20.608
And 5aveid ka1 anaITriOEIG KaTA NEAATHOV 808.880 622.504 419.810 321.486
And unoXpewOEIg npog NIaTWTIKG 1I5pUpaTa (96.947) (38.466) (53.242) (23.495)
Anod UNOXPEWOEIG NPOG NEAATES (112.090) (84.145) (57.647) (42.468)
And Bavelakeg UNOXPEWTEIC (187.295)  (119.881) (102.500) (64.765)
Aoinoi (35.543) (28.796) (18.864) (13.933)
ZUvoho 562.326 467.706 285.738 239.116

3. KaBapé £0od0 ano apoiBég kal npopndeieg

Ang 1 Iavouaplou éug And 1 Anpikiou &ug
30.6.2006 30.5.2005 30.6.2006 30.6.2005
XopnyfHoewy 24.546 18.476 14.425 9.786
EvyunTikv ENIOTOAGV ~ 16.636 15.527 7.997 7.862
Eicaywywv-eEaywymv 9.655 9.146 4.879 4.609
MICTWTIKOV KapTOV 18.893 18.123 10.966 10.248
~ SuvaMayav 29.906 29.904 15.320 15.219
ApoiBainv kepahainv 22.494 12.774 10.626 6.702
ZUPBOUAEUTIKWVY UNNPECILY Kal
ayopanwAnoiag Xpeoypapuv 4.344 4.352 1.232 2.240
NOINEG : 9.076 6.865 4.714 3.129
Zivoho 135.550 115.167 70.159 59.795
4. 'Eooda ané pepiopara
Ané 1 Iavouapiou dwe Ané 1 Anpiiou duwcg

30.6.2006 30.6.2005 30.6.2006  30.6.2005
ZUPHETOX@Y OE BUYATPIKEG Kl GUYYEVEiG

eTaipieg 35.870 57.818 25.086 3.400
Afioypapwv Siadéopwy npag nmAnon 1.815 1.791 1.815 1.642
Zuvoho 37.685 59.509 26.901 5.042

5. AnoteAiopara XpnHATOOIKOVOHIKGV Npaewv

Ané 1 lavouaplou &we And 1 Anpiiiou éwe

30.6.2006 30.6.2005 30.6.2006  30.6.2005
And ouvalAaypaTIKEG SlapopEg 9.901 (2.069) 2.039 (2.201)
And opdAoya (3.438) (11.504) (5.201)  (12.514)
AnO LETOXEC 13.094 3.451 5.463 2.439
Ano Aoind XpnuaTooIKOVOUIKA HECa 6.086 1.871 5.240 (4.416)
Zivoho 25.643 (8.251) 7.541 {16.692)
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6. Aoina €éocoda

And 1 Igvouapiou g And 1 Anpihiou £ux

30.6.2006 30.6.2005 30.5.2006  30.6.2005
And evoikig KTnpiwv 1.466 1.379 739 795
And NWANCEIG nayiwv 1.243 778 1.093 387
ANG YpNHATANOOTOAES - 433 : - 206
And acpaMCTIKEG anolnPIWGCEI 101 442 55 47

~ And napoxr) UNNPECI@V ArOCNACKEVWY _
unaliAwy o€ eTaipiec Tou opiiou 1.208 1.138 675 642
Ynepatia and anoppdPnon Tng Aghra
Singular A.E.M. ‘ - 7.695 - 7.695
Aoina 2.565 4.045 1.455 2.665
Zvoho 6.583 15.910 4.017 12.437
7. ApoiBéc ka1 £50da npoownikoU

And 1 Iavouaplov #wg And 1 AnpiNiou &wg

30.6.2006 30.6.2005 30.6.2006  30.5.2005
MioBoi kar nuepopiodia 113.832 107.025 56.733 52.920
E10(opES KOVWVIKAG ac@aAiong 34.846 33.418 16.601 16.807
"EE08a NpoypapHaToY KABOPIOUEVOV
Napoxwv 23.000 22.082 11.500 11.041
AoINEC eMBapUVOEIG 10.342 10.973 6.012 5.247
Zivoho 182.020 173.498 80.846 86.015

ZT1G apoiIPéc kal £508a npoownikol TG 30.6.2006 oupnepidapBaveTal nood € 2.582
(30.6.2005: € 1.105) nou apopd avaAoyia nepiddou apxIkAg anoTipnong dIKaIWPAaTWY
NPOAIPETEWG MOU £XOUV XOPnynBel aTo NPOCWNIKO.

O apIBu6E TOU anacxoAOUHEVOU Mpodwrikol oTnv Tpdnela kara Tnv 30.6.2006 frav 7.213
(30.6.2005: 7.158) atopa. EE autwv 6.913 (30.6.2005: 6.981) dTopa epyalovrav oTo
£0WTEPIKO Kal 300 (30.6.2005: 177) aTopa epyalovrav aTo eEWTEPIKD.

8. levika dioiknmika £5oda

Ano 1 Javouaplou £ug And 1 Anpthiou &wc

30.6.2006  30.6.2005 30.6.2006 30.6.2005
AEITOUPYIKEG HOBWOEIG KTNpiwv _ 11.232 10.400 5.706 5.274
Evoikia-cuvTrnpRoEIC HnXavoypagikou
gkonAiouou 7.995 7.936 4.534 3.665
AQnAve PNXAVOYPAPROEWS 17.111 14.180 8.871 7.453
"EEoda npoPoAng kai SIapnuioewg 14.534 10.214 9.069 6.813
TNAEQWVIKG — TaXuSpOpIKA 9.802 8.891 . 5.594 4.874
ApO0IBEG TpITWY 8.436 7.303 5.086 4.281
Mapoxf] OIKOVOMIK®Y NANPOPOPIGY And
TpITOUG 3.692 3.381 2.220 1.807
Eiogopd oto Tapeio Eyyuroewg KaTtabéoewy 5.043 4.938 2.571 2.570
AogpaNioTpa 3.972 4.492 2.544 2.204
YAIKG ypageiou 2.542 1.954 1.389 1.026
Adnaveg NAEKTPIKAG EVEPYEIQG 2.255 2.043 1.109 1.065
ddpor (BMNA, akivnTng nepiovaiag K.An.) 15.049 13.085 7.664 6.625
SuvTnpnoeig akivATwy kat eEonhiopol 1.870 1.772 1.010 993
KaBapidtnTa 1.084 *1.105 564 570
XpnpaTanooToAES kal PUAAKTPa 1.908 1.881 1.197 689
AiakiviogIg UMKV HE HETAQOPIKG PEOT 1.673 1.699 914 742
ApoIBEC TpiTwy yia eEgupecn nehareiag 4.689 2.059 . 2145 1.367
Aoind yevika €E0da 18.753 15.270 11.243 6.832
Zivoko 131.640 112.5603 73.430 58.850
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9. Znpieg aNOpEINOEWG Kal NPOBAEYEIG yia TRV KAAUWI} TOU NICTWTIKOU KIVSUvoU
And 1 lavouapiou éug And 1 AnpiNiou $ug
30.6.2006 30.6.2005 30.6.2006  30.5.2005

Znuieg anopeiboswe daveiwy Kai anamioswy

KATa NEAQTOV 101.732 117.592 58.719 59.888

NPoBAEWEIC via TNV KGAUWN TOU MIGTWTIKOU

KivBUvou and ekTog IoohoyiopoU aToIxela 14.946 - - -

Eionpageig and Siaypageioss anaimosic (1.024) (1.857) (397) (868)

Zlvoho 115.654 115.735 58.322 59.020
10. ®dpog s100dpaTog

SUppwva e To 1oxlov popoioyiko dikaio aTnv EAAGDA, 0 QVVULEG ETAIPIEG POPOAOYOUVTal 0TA CUVOAIKA
TOUG KEPDN HE OUVTEAEDTN 32% yia Ty Xprion 2005, pe 29% yia Tn XpRon 2006 kat e 25% yia TIg XpNoEg
2007 kai eQeEnc.

NapdMnAa, pe 1o GpBpo 9 Tou N. 2992/2002, npoBAEneTal HEiON TOU POPOAOYIKOU GUVTEAECTH] TWV
ENIXEIPHOEWY Moy cuyxwvelovtal, kata 10 kai 5 nocooTigieg Povadeg, yia Ta kEpdN NOU NPOKURTOUV and
TOV NpWTO Kal SEUTEPO QVTIATOIXA ICOAOYIONO PETA TrV OAOKANPWOT TOU PETACKNUATIoWoU und Tnv
npolinoBeon &Ti dev €xouv kaTadTei guvsedepéves and 1.1.97 £wg 20.3.2002. Ze NEPINTWON CUYXWVEUONG
ENIXEIPNOEWY Nou fTav CUVOEDEUEVEG UEXP! kAl Tny 31.12.1996 n EiwaN TWV CUVTEAECTAV QVEPKETA!I OF
5 nooooTiaieg Hovadeg yia Ta avTiaToixa kEpSn Twy SU0 £nopévy XPATEWY NOU NPOKUNTOUY HETE TOV
HETAOXNHATIOO.

Kat’ epappoyn Twv avatépw SiaTagewy, n Tpanela popoAoynBnke HE CUVTEAEOTH 22% yia Ta KéPON
NG Xpnoews 2005 kat yia Ta kEpSN NG Xpnoewe 2006 8a poporoynBei e ouvTeAeoTn 24% Adyw
OUYXWVEUOEWS, O’ anoppo®noewg and Tnv Tpanela Tnv 8.4.2005, Tng slonypévng aTo XpnuamoThpio
ABnvav eTatpiag AéAta Singular A.E.M., n onoia dev fiTav guvdedepévn e Tnv Tpanela npiv Tnv 1.1.1997.

ZNUEILVETAI OTI, HE TN (POPOABYNOT TWV CUVOMKQMY KEPBWY TWV ETAIPIWY, O HETOXOI Toug AapBavouy Ta
pepiopaTa anaihaypéva and kdbe gpopoAoyikty emiBapuvan.

®dpog eicodrjuarog

And 1 lavouapiou &wg And 1 Anpihiou éwg

30.6.2006  30.6.2005 30.6.2006 30.6.2005
Tpéxwy ®opog 57.084 28.841 22.270 11.896
AvaBaidpevog 10.893 5.308 7.952 2.270
ZUvoho 67.977 34.149 30.222 14.166

H Siapopd Tou @dpou peTall Twv dUo eEapfvwy ogeileTal Kupiwg oTa augnuéva anoTeiéopara
Tou ekaprvou 1.1 — 30.6.2006, oTn Keiwon Twv ed6dwv Nou £xouv NN gopohoynBei (Lepiouara)
ka8 kAl oTNY aAAQyT} TOU (POPOAOYIKOU GUVTEAEDTH, ONWG QVAPEPETAl AVWTEPW.

0 avaBaAhdpevog popog aTnV KaTaoTaan anoTEAEOUATWY NPOKUNTE! ano TIG akdAouBeg
NPOCWPIVEC JIAPOPEG:
And 1 Iavouaplou &wg And 1 Anpihiou dwg
30.6.2006  30.6.2005 30.6.2006  30.6.2005

- Naypageg ka1 anooBECEIC QuMoY

NEPIOUCITKAY OTOIXEIWY 4,551 5.450 2.408 2.677
- Adveia kal anaITnoeig (9.992) (1.373) (1.477) 159
- YNOXPEWOEIG KABOPICHEVIV NAPOXWV

oTouc epyalOpEVOUS 238 404 143 (424)
- AnoTiunon napaywywv

XPNUATCOIKOVOUIK(OV HEGWV 9.680 (1.077) 2.007 7.066
- Ynoxpewaoeig XpnuartodoTikng picBwong 26 39 26 22
- Katapepiopog £00dwv ka) EE00wWV

Snpioupyiac XpnEaToOOIKOVOUIKMY HECWY 420 851 390 370

- AnoTiunon UNoXpEWOEWY NPOC NICTWTIKA
15pUPaATa Kar SaVEIaKKV UNOXPEWCEWY

Aoy avrigTaBpiang Tng eloyng akiag Toug 6.876 1.030 4.455 (7.618)
- AoINEG NpocwWPIVEG Diagopeg (906) (16) 18
Zivoho : 10.893 5.308 7.952 2.270
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11. Ka@apa xépdn ava pyeroxn

Baouch xépdn avd pero)r:

Ta Baoika kEPdN ava JETO NPOKUNTOUY and Tn SIaipeon Twv KEPSWHV LETA TO POPO, LE TO
OTABHIONEVO WECO OPO TWV UPICTAREVV KOIVIV HETOXWY KaTa Trp SIapkeia TG nepiodou,
aQaIPOUPEVOU TOU OTABIoHEVOU PETOU Opou TwY IBloKkaTeXOMEVWY and Tnyv Tpanela, Kovov
HETOXMV, KaTa Tny idia nepiodo.

And 1 Iavouaplou dug Ano 1 Anpiiiou 2wg
30.6.2006 30.6.2005 30.6.2006 30.6.2005
KEpdn avaioyolvTa oToug
Mevoyoug (o€ € XIA.) 250.048 195.180 131.499 72.162
ZTaBUIOUEVOC PETOG OPOG
UPICTAUEVWY KOIV@Y JETOXMWY 395.243.303  402.074.432 394.566.867 402.053.026
Baoika képdn ava peToxn
(o€ € ava peToxn) 0,63 0,49 0,33 0,18
Npocapucoyéva képbn avé PETOXA:

Ta npogappocuéva kEpSn ava PEToX NPOKUMTOUY anod Tnv Npoaappoyr] Tou oTaBpIoPEVOU
MECOU OpOU TWV UPICTAUEVWV KOIVMV HETOXWV KaTd Tr SIAGpKEIa TNG NeEPIOSoU yia SuvnTIKWG
£kBOBNOOUEVES KOIVEG HETOXEG. H Tpanela diabETer ETOXEG AUTNC TNG KATNYOPIag, ol Oroieg
APOKUMTOUV anod NpOYPAUKa XoPNYNoEws SIKAIWUATWY NPOapESEWS (stock options) ot
OTEAEXN TNG KQ) OE OTEAEXN ETaIpIV Tou OpiAou.

[1a TIG eV AOYW KETOXEG, YIVETAI UNOAOYICHGG YIa Tov NPoadIopioud Twv HETOXWY nou Ba
pnopoUoay va anoktnBouv otny eAoyn akia (ATo1 oTo WECO OPO TNG XPNHATIOTNPIAKNG agiag
yia Tnv nepiodo), pe Baon Trnv TiuA eEaoknoews Tou SIKaIPATOS nou auvodelel To dikaiwpa
NPOaIPETEWG,

O oTaBUICEVOS METOG OPOG TWV UPIOTALEVWY KOIVOV HETOXWYV, ONwE UNoAoYI(ETal avTEPW,
OUYKPIVETQ! HE TOV apIBUO PETOXMY Nou 8a NpokUWe! £GV TO CUVOAO TWV SIKQIWHATWV
NpoalpETELG EEAOKEITO.

And 1 Iavouaplou $ug And 1 AnpiAlou dwg ,
30.6.2006 30.6.2005 30.6.2006 30.6.2005
Kepdn avaioyolvra oToug
MeTdyoug (os € YIA.) 250.048 195.180 131.499 72.162
STaBUITPEVOC LETOC OPOG
UPICTAUEVWY KOIVOV LETOXWV 395.243.303  402.074.432 394.566.867 402.053.026
Npooappoyr yia dixkaiwpaTa ‘
NPOaIPECEWS 674.168 591.610 1.017.119 638.359
ZTaduIoUEVOG HETOG OPOG '
UPICTAUEVWY KOIVWV PETOXWV Yia
NpoCapuUoopéva képdn ava
peToxn 396.217.471 402.666.042 395.583.986 402.691.385
Mpooapuoapéva kEpdn ava
peToxn (og € ava peroxn) 0,63 0,48 0,33 0,18

Tooo Ta Bacika, G0 Kai Ta Npogapuoguiva képdn ava peToxn, Tng nepidodou 1.1-30.6.2005,
£XOUV avauopPwdel og OXEon He Ta dnEooIEVBEVTA, YIa VA KATACTOUY GUyKpigia, Adyw TG
dwpeav Siavoung LEToxwv anod Kepahaionoinan anoBeparkou nou eyive Tnv 3.5.2006,
ouppwva pe andgaon Tng TakTikhg Fevikig ZuveAsloswe Tne 18.4.2006.
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Evepynaxo

12. Tapeio ka1 51aB£o1pa o Kevrpikég Tpaneleg

Tapeio

EniTayég e10npakTeeg

AigBéoiya oe Kevrpikeg Tpaneleg

Ziwoho

Ex Twv onoiwv, Ssoueupéves kaTaBEoelg o
Kevrpikég Tpanelec:

Tapelo xa Tapeaxd 1woSivaua dnwg epeavifovra 6TV KOTEOTCT TAUSIOKGY POV

Tapeio ka diaBéoipa oe Kevrpikég Tpaneleg
Anarthoeig and cupeuvieg ENavaninong TitAwy
{Reverse Repos)

Bpaxunp0oBeaopeg anaitioeic and AAAeg Tpaneleg
Zlvoho

30.6.2006 31.12.2005
215.513 271.373
50.960 40.734
1.495.062 1.309.065
1.761.535 1.621.172
784.039 - 821.890
30.6.2006 31.12.2005
977.496 799.282
1.659.603 2.148.476
827.366 2.136.197
3.464.465 5.083.955

To Tapeio kai Tapeigkd godlvapa, Nou EPQavilovral oy KaTtacTaon TaUEIgKuV powv, TNG

nepodou 1.1-30.6.2005, £xouv avapoppwdel ot oxgon pe Ta dnuooicubévra, yia va

KaTaoTolv CUYKPIOIHa YE Ta avTigToixa Tne neptddou 1.1-30.6,2006.
H avapdpewon agopa Tov [N UNOACYIOHO, OTA TAREIaKd icodUvapa, Twv SEOUEUPEVQV

kaTaBecewv ot Kevrpikég Tpdneleg.

AOYW TNG ouyXwveLoeEws Tou Katagmnuarog BeAlypadiou pe Tnv Buyatpikn etaipia Alpha Bank
A.D. Beograd (onpeiwon 27 napaypa@og €) Tov Maio 2006, NpoéKUYE LEiwOn TOU TapEIOU Kal

Tapgiakwy 100duvapwy noool € 48.125.

13. Aavela kai anaIToeIG KaTd NEAATOV

Ioiwree:
ZTeyaoTiKG
KatavahwTika
MOTWTIKES KAPTEG
Aoind

Eraipieg:
Enmyeipnuatika daveia
Aoinég anaitioeig

TUGOWPEUPEVEG ANOUEINTEIG
Zivoho

30.6.2005 31.12.2005
7.331.871 6.616.104
1.965.880 1.736.453
894.156 863.798
142.211 161.195
10.334.118 9.377.550
16.692.346 15.440.322
242.839 206.244
16.935.185 15.646.566
27.269.303 25.024.116
(928.042)* (822.977)
25.341.261 24.201.139

* EMINASOV TWV CUCCWPEUHEVAV anousioswy Saveiny kal anammoswy, EXel oXnNUaTioBE,
kaTa To A’ €Eaunvo 2006, npOBRAEYN yIa TNV KAAUWN Tou MIGTWTIKOU KIvOUvou and exkTog
Iooloyiopol oToixeia Dyouc € 14.946.  EToi To guvoAikd noad yia Tnv KGAuyn Tou

nIoTwTIKOU KIvBUVOU avépyeTal os € 942.988.
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ZUCOwRPEUEVES GNONEIDTEIS

YndAomo 1.1.2005 - 621.120
SuvalaypaTikég Siapopég (108)
Zniieg anopeiwoews nepiddou (onpeiwon 9) 117.592
NpoPAcweig and cuyywveuan Tne Nnpony AéAta Singular A.E.N. 7.566
Mood nou xprotpononenkav oTnv nepiodo (Alaypagég) (12.926)
Ynbhcmo 30.6.2005 733.244
ZuvalAaypaTikeS SIapOpEC (78)
ZnUiEC anopEIWOEWE NEPIOSOU 116.990
Moad nou xpnaoiononenkav oTny nepiodo (Alaypagig) (27.179)
Ynohomno 31.12.2005 822.977
SuvaAhaypaTikéc Siapopeg (69)
Znuieg anopeioewd nepiodou (anpeiwan 9) 101.732
Meiwon Adyw cuyxwveloew Tou KataoTnuarog Behlypadiou Pe Tnv

Alpha Bank A.D. Beograd (onueiwon 27 napdypaog €) - (3.180)
MeTaBoAn Thg napolaas aiag Twv INUIGY anopEIRTEWS 33.831
Mood nou xpnaiponoindnkav atnv nepiodo (Aiaypageg) (27.249)
Ynéhomo 30.6.2006 928.042

14. Enev3dUosIg o€ BUYaTpIKEG KAl CUYYEVEIG ETAIpiEG
1.1-30.6.2006  1.7-31.12.2005 1.1-30.6.2005

Suvarpirdg

YnoAoino apxng nepiddou 1.471.394 1.392.617 1.221.616

Mpoodrikec'™ 29.886 87.621 171.001

Megoeict? (3.371) (6.749) -

ANOTIUNON QvTICTABIONG CUMPETOXWY OTNY EUAOYN

afia @ (52) - -

Anopeinoelg afiag - (340) -

MeTapoph g oToIxeia evepynTIKOU NPOG RWANON - (1.755)

Ynohoino TéAoug nepioSou 1.497.857 1.471.394 1.392.617
- Zuyyevelg

YnoAoino apyng nepiddou 10.463 10.400 110.082

MpooBnKec 1.236 63 914

Meiwoerc™ (1.178) - (100.336)

Anopeinoeig afiag - (260)

YnoAoino TéAoug neprddou ‘ 10.521 10.463 10.400

Joint Ventures

YnoAoino apxng nepiodou 122 50 50

Npoodnikeg . 72 i

YroAoino TEAOUG nepiodou 122 122 50

Tevid olvoho 1.508.500 1.481.979 1.403.067

Q¢ NpoaBrkee voolvTal: ol QyOPEG HETOXWY, N GUUMETOXT O QUERTEIG peToxIkoU KepaAaiou kabwg kai
0Ol GNOKTHAOEIG METOXWV AOYW CUYXWVEUTEWG,

Q¢ PEIaEIC vooUVTal: Of NWARTEIC HETOXMVY, Of aNONANPWLEC KEPAAAIOU Kal 0! EKKABAPITEIC ETAIPIWV.

(1) NepAapRavovral Ta €EAG NocA Nou aPopouv:
- € 3.009 ayopd peroxwv Tng Iovikr Sevodoxeiakai Enixeipioeig A.E.
- €3.893 ayopd peToxwv TnG Alpha AcTikd akivnTa A.E.
- € 22.928 avEnon Tng ouppeToxnc oTny Jubanka A.D. Adyw CUyXwVEUOEWG Tou KaTaoThuaros
Behypadiou Tng Tpanélng. And 1.6.2006 n etaipia Jubanka A.D petovopdodn ot Alpha Bank A.D. Beograd.

(2) To nood Twv € 3.371 apopd Thv NwAnon Tng Alpha EnevuTikég Ynnpeaieg A.E.N.E.Y.
(onueiwon 27 napaypagog a).

(3) Nephappdverar kai nood € 436 nou aopd TNV nwinon Tng ToupioTikng Eraipiag AéoBou A.E. (onueiwon 27
napaypagos y).

(4) H Tpanela, anod To TPEXOV TPIKNVO, KAVOVTAG XpAOT CUVAAAQYLATIKOY Napayeywy NpoidovTwv (FX SWAPS),
avTioTaduige kivBUvoug and ouvaAAaypaTIKEG I00TILHEC MOU aopoly TN CUMUETOXN TG oTnv Alpha Bank London.
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Baowd peyEdn ETaILIOY CUMMETOXTS

BuyarpieEc
30.6.2006
T5a Kikhoo  KépBnnpo  Zuperox e
Enwvuylla Enngelpniong Bdpa  Evepynmkd Keplhaa Ynoypetouig Epyamav  O@dpwv /Znula  Tpanélng %
1.1-30.6.2006 1.1-30.6.2006 30.6.2006
TPANEZEE
1. Alpha Bank London Ltd Hvwpévo
BaaiAeio 630.330 90.974 539.356 14.546 1.833 100,00
2. Alpha Bank Ltd Kunpog 2.893.428 227,168  2.666.260 84.266 17.310 100,00
3. Alpha Bank Romania S.A.  Poupavia 1.702.530 196.663  1.505.867 59.052 17.202 99,44 -
4. Alpha Bank AD Skopje Fyrom 71.638  23.444 48.194 2.948 642 100,00
5. Alpha Bank a.d. Beograd ZepBia-
MaupoBoivio 460.693 124.119 336.574 19.241 2.367 99,99
XPHMATOACTIKEE ETAIPIEZ
1. Alpha Leasing A.E. EAGOQ 828.578 274.498 554.080 24.277 8.429 99,23
2. Alpha Leasing Romania S.A. Poupavia . 68.831 10.201 58.630 3.704 1.239 62,94
3. ABC Factors AE EMGSa 319.457 57.251 262.206 12.265 4.147 100,00
JINMESIIMM BANKING
Alpha Finance AX.E.N.E.Y. EMGda 131.486 46.974 84.512 23.316 8.022 99,62
2. Alpha Finance US
Corporation H.N.A. 973 953 : 20 539 (189) 100,00
3. Alpha Finance Romania S.A. Poupavia 68.917 2.208 66.709 964 137 45,68
4. Alpha A.E. EnevBuTikiv
ZupUETOX WDV EANGBa 25.816 25.547 269 251 (185) 99,42
ASSET MANAGEMENT
1. Alpha A.E.A.AK. EAAGOQ 39.140 27.402 11.738 29.732 3.696 80,00
2. Alpha Asset Management )
AENEY. EANGOa 10.106 8.464 1.642 5.639 4.496 99,00
ATZQAAIZTIKER
1. Alpha AopahoTik A.E. EAGSa 410.466 74.203 336.263 92,436 7.794 99,56
2. Alpha AoQaMOTIKEG
Npaxropetoe A.E. EAGda 3.883 3.003 880 3.084 3.068 100,00
AIAQOPEZ ETAIPIEE
1. Alpha AoTikd Akiviita A.E.  EAAGSO 109.072  105.819 3.253 8.305 4.130 65,16
2. Alpha Group Jersey Ltd Jersey 914.609 284 914,325 25,922 108 100,00
3. Iovikr} Zevodoxeiakai
Enixerprioeig A.E. EAAGOa 249.403  101.976 147.427 22.183 36 92,53
4. Ioviki} ZuppeToxov A.E. EAAGOQ 343.950 343.871 79 1.381 1.317 100,00
5. Qxeavoc AT.O.EE. EMGB0 22,100 17.786 4.314 744 433 100,00
6. Alpha Credit Group Plc Hvwpévo
BagiAgio 13.305.242 21.135  13.284.107 187.395 7.590 100,00
7. Messana Holdings S.A.  AcuEepBolpyo 138 83 55 5 (4) 99,00
8. Kagt Mag A.E. EAGGa 156 103 53 104 14 100,00
9. Eupupdbeia A.E. EAGSQ 1.544 22 1.522 780 (68) 100,00
2uyyeveic
Kepdn npo ZupYETOXA TG
Enwvupla Emyelonong Epa oo Kepdhama odpwv / Znula Tpanélng %
1.1 - 30.6.2006 30.6.2006
L A.L.C. Novelle Investments Ltd ~ Kunpog 13.482 361 33,33
2. IcapAE. EMGbGa 18.256 1.220 26,96
3. EBIZAKAE. EMGSa 2.950 49 27,00
4. Taoyvouwy A.E. )
(Ynob exkaBapion) EANGDa 1.224 - 20,00
5. AEAET ©gooaliag kai ZTepede
EANGBOG EAada 147 - 50,00
Joint Ventures
1. Cardiink A.E. EANGDQ 242 176 50,00
2. APE Fixed Assets A.E. EMGSa 26 (8) 60,10
3. APE Commercial Property A.E.  EAAGGa 26 (8) 60,10

'Onou Sev avagpépovTal Nooa, Ta avTioToIXa PEYEBN KpivovTal Enouciwdn.
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15. Enevdioeig o€ axivhTa

Omdneda ~ Kmipa
Ynoiong Tryv 1.1.2005
Afja kThoewg 49,520
ZUCOWPEUKEVEC GNOORETEIC (5.973)
AvanooBeotn agja Tnv 1.1.2005 43.547
1.1.2005-30.6.2005
Avanoofeotn afia 1.1.2005 43.547
lNpooorksg .73
Ipoobiikee and anoppoenon Tng AéAta Singular A.E.1. 36.546
Zuoowpeupéves anoaBEoelc and anoppdpnan Tng AéAta
Singular A.E.IN. (2.940)
AnocBEosK; nepiodou (388)
AvanooBeorn akja Tnv 30.6.2005 76.838
Yndhomna Trv 30.6.2005
Afia kTNOEWG 86.139
ZUCOWPEUHEVEG QNOORETEIG (9.301)
1.7.2005-31.12.2005
AvanooBeotn afia 1.7.2005 76.838
[pooBrikeg 70
MeTapopd e «ZTolxgia EvepynTikol npoc noAnany (33.463)
a) Adia krijoewg (36.591)
B) Anoofeayiéva 3.128
Anoopeoeig nepiddou (200)
AvanoofeoTn afia Tnv 31.12.2005 43.245
Yndhcina v 31.12.2005
Afia kTHoEWS 49.618
ZUCOOWPEUKEVES ANOOBRECEIG (6.373)
1.1.2006-30.6.2006
Avandopeatn afia 1.1.2006 43.245
NpoaoBiikeg 3
AnooBéasi; nepiddoy (201)
AvanoaBeoTn afia Tnv 30.6.2006 43.047
YnbAoina v 30.6.2006
AZia KTNOEWS 49.621
ZUCOWPEUNEVEG ANOORECEIC (6.574)
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16. I310XpNOIHONOIOUHEVT EVORHATA NAYI

Oucdreda- EEoniioués Kivryrég

Kmipia Leasing efonhiouts Zhvoha

YnoAoma mmy 1.1.2005

Afja KTNOEWG 638.891 8.406 221.442 .~ 868.739

ZUOOWPEUHEVEG anOTBECEIS (143.739) (8.292) (188.860)  (340.891)

AvandoBeotn afia 1.1.2005 495,152 114 32.582 527.848

1.1.2005 -30.6.2005

AvanoofeoTn afia 1.1.2005 495,152 114 32.582 527.848

MpooBkeg 3.286 - 11.204 14.490

Npoodnkeg and anoppoenon Tng

AéAta Singular A.E.N. - 800 2.093 2.893

ZUOOWPEVHEVEC anooRETeic and

anoppoenon Tng AéAta Singular

AE.N. - (270) (1.902) (2.172)

Alabioeig (406) ‘ - (58) (464)
a) Afia krrioewe (1.059) - (2.917) (3.976)
B) AnooBeoiiéva 653 - 2.859 3.512

MeTagopd and «ZToIxeia

EvepynTikoU npog nwAnon» 1.373 - - 1.373
a) A&ia kTriosw¢ 1.536 - - 1.536
B) AnooBeopéva (163) - - (163)

Anooecei; nepiodou (6.126) (72) (7.096) (13.294)

AvanoofeoTn atia 30.6.2005 493.279 572 36.823 530.674

Yndhona my 30.6.2005

Afia KTAOEWC 642.654 9.206 231.822 883.682

SUOOWPEUNEVES ANOORETEIG (149.375) (8.634) (194.999) (353.008)

1.7.2005-31.12.2005

AvanooPeorn atia 1,7.2005 493.279 572 36.823 530.674

Mpoabrikeg 5.405 - 7.538 12.943

ZUvVaAAQYLATIKES SIaPOPEG (120) - (11) (131)
a) Afia krricews (115) - (14) (129)
B) AnogPeoueva (5) - 3 (2)

AiaBéoelC (97) - (813) (910)
a) Aia kTrioews (278) - (969) (1.247)
B) AnooBeouéva 181 - 156 337

Merapopd and «ZTorxeia .

EvepynmikoU Npo¢ nwAnan» 330 ‘ - - 330
a) Alia KTricewg 392 - - 392
B) AnooBeougva (62) - - (62)

MeTapopa o dAn katnyopia (5) - 5 ‘ -
a) Akia kTrioews (319) (7.996) 8.315 -
B) AnooPeougva 314 7.996 (8.310) -

AnocBéoeig nepiddou ~ (5.967) (252) (7.176) (13.395)

Avanoopeortn afia 31.12.2005 492.825 320 36.366 529.511

Yndhoma Ty 31.12.2005

Afia KTioewg 647.739 1.210 246.692 895.641

ZUOOWPEUPEVES ONOCRECEI (154.914) (890) (210.326) {(366.130)
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1.1.2006-30.6.2006

AvandoBeoTn akja 1.1.2006 492,825 320 36.366 529.511
MpooBikeg ' 7.252 - 7.199 14.451
JuvaAaypaTikée Siagopég (12) - (3) (15)
a) Afia kriicewg (17) - (9) (26)
B) AnocBeayigva 5 - 6 11
Aabéoeic (5.972) - (553) (6.525)
a) Aia krijoswg {6.360) - (1.920) (8.280)
B) Anoopegugva 388 - 1.367 1.755
MeTagpopa , - - - -
a) Ao kmroewe : (68) 68 -
B) AnooPeoueva 68 (68) -
AnooBtaeig nepiodou (6.222) (60) (6.758) (13.040)
AvanooBeotn aia 30.6.2006 487.871 260 36.251 524.382
Yndhoing my 30.6.2006
Afia kThRoewe 648.614 1.142 252.030 901.786
ZUOOWPEUWEVEG ANOTRETEIG (160.743) (882) (215.779) (377.404)

() gn¢ s108toeI; nephapRaveral noad € 6.134 nou agopd ndyia Tou KataoTApaTos Behypadiou,
To onoio ouyxwveLBnke To Malo 2006 pe Tv Alpha Bank A.D. Beograd.

@ g vov i510 AGyo OTIC anooBEcEIC NepIdBoU Sev NEpAapBavovTal o1 anooBioeig 1.1 - 31.5.2006
Tou KaTagTipaTog Behypadiou nogol € 68.

17. Ynepa&ia xai Aoina auia naya

NepiAapBaver povo Aoyiouika npoypduuara (software)

¥Yndhoina v 1.1.2005 :

Afia kToEWG 83.954

ZUTOWPEUREVES anooBEoElg ‘ (60.845)

AvanooBeotn agia Tnv 1.1,2005 23.109

1.1.2005-30.6.2005

AvanooBeomn atia 1.1.2005 23.109

NpooBrkeg 4.460

NpooBrkeg and anoppdenon Tne Aghta Singular A.E.N. 620

ZUCCWPEUHEVEG aNOaBETEIC and anoppoPnon TH

AghTa Singular A.E.T.. (381)

AnooBéoeig nepiddou ' (5.224)

AvanooBeotn agia 30.6.2005 . 22.584

Yndhoina Ty 30.6.2005

Afia KThoEwS 89.034

ZUCOWPEUUEVEG anOTRETEIS (66.450)
' 1.7.2005-31.12.2005

AvanéoBeomn afia 1.7.2005 22.584

MpoaBhKeS ' 15.108

AnooBEageig neplodou , (4.676)

AvanooBeoTn afia 31.12.2005 ’ - 33.016

Yndhoina my 31.12.2005

Afia KTMoews 104.142

ZUOOWPEUPEVEC aNOoRETEIS (71.126)
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1.1.2006-30.6.2006

Avandofeorn afia 1.1.2006 33.016
MpoaBrKeg 8.164
ZuvaAhaypaTikég Slagopeg 2)
a) Afia kTrioewg (2)
B) Anoofeoycva -
AiaBiceig -
a) Afia kTrioews (14)
B) AnogBeoyéva 14
AnooREceig neplodou (6.378)
Avanoopeatn akja 30.6.2006 34.800
YnéAaing Tnv 30.6.2006
Atig KTHOEWG 112,290
ZUCOWPEVPEVEG anooBETEI (77.490)
18. AvaBaAAOpeVEG POPOAOYIKEG ANMITIOEIG KA1 UNOYXPEDCEIG
30.6.2006 31.12.2005
Avapalopeve; (POPOAOYIKES anaITHOEIG 232.087 177.936
AvaParOLIEVEC (POPOACYIKES UMIOXPERTEIS (84.561) - (19.517)
ZUvoho 147.526 158.419

AnooBéagig nayiwv

AGveia kal anaiThoEIg
AnorTignon napaywywy
Aotnég npoBAEyeig
KaTapepiopds egodwy Kal
££060wv dnuioupyiag
XPNUOTOOIKOVORIKMY HECWV
YoXpEWOEIG KABOPIOHEVWV
napoxwy aToug
epyalopevoug

AROTIUNON UNOXPEWCEWV
npog nioTwTikG 1BplpaTa Ka
SaveIakmv UNOXPEMTEWY
AGyw avTigTasuiang Tng
elAoyng akiag Toug

Zivoho

1.1.2005 -30.5.2005

Avayvopion

IV KITAgTacT)

anoreAeopdrey Zmy koBaphy 8éom
YnéAoine YndAcimo
1.1.2005 Anomfijosig  Ynoypeomi Anarmosl Ynoypewosg 30.6.2005
36.297 : - (5.450) 387 ~ 31.234
238 1.373 - 1.640 - 3.251
429 1.077 - - - 1.506
88 19 (42) - (20) 45
6.180 1 (962) - - 5.329
127.585 - (404) - - 127.181
(233) - (1.030) - - (1.263)
170.584 2.580 (7.888) 2.027 {20) 167.283
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1.7.2005 -31.12.2005

Avayvopion
Zmy kardoracn
gnotreheoudTuY Zmv kaBaph)  Béom
Yndhoino YndAoino
1.7.2005 Anaomicels  Ynoypemosi Anamfioei  Ynoxpewoe  31.12.2005
AnoaBéocig naviwv 31.234 - (6.276) - - 24.958
Adveia ka1 anaitroelg 3.251 1.624 (2.768) - - 2.107
AnoTipnon napayoywy 1.506 3.872 ' - - - 5.378
AOINEC NPORAEWEIC 45 42 - - - 87
KaTtapepiopog egodwy Kal
€EGdwv dnpioupyiag
XPrHATOOIKOVOIKGV
HECWV 5.329 55 (1.034) - - 4,350
YNOXPEWTEIC )
xaBopIaUEVY NAPOYLV
oToug epyalopevous 127.181 117 (812) - - 126.486
AnoTiNoN UNOXPEWOEWY
NPOG MIgTWTIKA 15pUpara
kal Savelakwv
UNOXPEWOEWV AOYW
avTioTatuang g
gbAoyng agiag Toug (1.263) - (3.684) - - (4.947)
Zavoho 167.283 5.710 (14.574) - - 158.419
1.1.2006 -30.5.2006
Avayvapion
Zmyv kandoTaom
anoTeAsoudmav Imyv xaBapd Béom
Yndhocino Yndhomo
1.1.2006 Amormigeig  Ynoypewoel Anammiosi  Ynoypedomig  30.6.2006
AnooBEoelg nayiwv 24.958 66 (4.617) - - 20.407
Adveia ka1 anarnioeIg 2.107 33.087 (23.095) - - 12.099
AnoTipnon napayeywy 5.378 2.654 (12.334) - - (4.302)
NoINESG NPOBAEWEIC 87 906 (26) - - 967
Katapepiopog ec0dwv kat
eE6dwv dnpioupyiag
XPHATOOIKOVOLIKWOY
pEoWV 4,350 4.825 (5.245) - - 3.930
Ynoxpewoelg
KaBopioUEVV NApOXWV ‘
oToug epyaldpevous 126,486 696 (934) - - 126.248
AnoTIUNON UNOXPEWTEWY
NPoG NITTWTIKG 18pupara
ka1 daveigkwy
UNOXPEWTEWY AOYW
avTioTasiong TN
ebAoyng aiag Toug (4.947) 11.917 (18.793) - - (11.823)
Zhvoio 158.419 54.151 (65.044) - - 147.526
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19. ZToixeia evepynTiKoU npog NwAncn

a. Néyiog eZoniiopde
Omoneda-Kripia  Mnyav. Egortiopids Zivoha
1.1.2005-30.6.2005
Ynohoino Tnv 1.1.2005 32.002 617 32.619
Npoobrikeg 938 - 938
MpocBrikeg and anoppdPNnan TG
AéAta Singular A.E.IN. 21.175 - 21.175
AiaBéoeig (1.546) - (1.546)
MeTapopd os «IdtoxpnoiponoioUusva
evowyara Mayia» (1.373) - (1.373)
Yndhoino Ty 30.6.2005 51.196 617 51.813
1.7.2005-31.12.2005
YndAoino Tnv 1.7.2005 51.196 617 51.813
NpooBnkeg 8.068 20 8.088
NiaBéoeig (4.488) (52) (4.540)
MeTapopa oe «ISioxpnotonoioupeva
EVOQUATA NAyIa» (330) - (330)
MeTa@opa and «Enevduaosig o
akivnTa» : 33.463 - 33.463
YnéAcine v 31.12.2005 87.909 585 88.494
1.1.2006-30.6.2006
YnoAoino Tnv 1.1.2006 87.909 585 88.494
NpooBrikeg 3.625 240 3.865
AiaBEaeig (1.378) (236) (1.614)
YnoAoino myv 30.6.2006 90.156 589 90.745
B. Zupuetoxgg
YndAcino Tnv 31.12.2005 1.755
1.1.2006-30.5.2006
YnoAoino tnv 1.1.2006 1.755
Meiwoeig (1.755)
Ynoéhoino 30.6.2006 -

To nogd Twv Peiwoewy € 1.755 agopd Tnv nwinon g Alpha Insurance Romania S.A.

(onueinon 27, napaypagpog B).
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Yoypewoerg

20. YNOXpEWOEIG NPOG NEAATEG

30.6.2006 31.12.2005

‘Oyewg 5.641.014 5.481.435

TapieuTnpiou 9.491.005 9.652.069
MpoBeopiac: .

- Synthetic Swaps 302.208 357.627

- Aoingg 3.315.988 2.887.928

Ano npakeig npocwpiviig ekxwproewg (Repos) 551.657 738.018

' 19.301.873 19.117.077

Enrayeg nAnpwTEES 203.354 184.569

Zivoho » 19.505.227 19.301.646

21. Opoloyieg ekIOOE®G pag Kal AOINEG SAVEIAKEG UNOXPERDCEIS

H Tpanela yia Tnv anpGoKonTn Kal anoTEAETUATIKR XPRHaTodoTnon Twv épamhpIOTr']va ™mg,
gxel Sieupvel ONUAVTIKG TIC NNYEC KQ! TA PECA QVTANCEWC KEPAAGiwv, PE TPOMNO Nou va
EMTUYXAver: :

a) @énvn xpnuarodoToan,

B) WakponpdBeoyo SAveIoUO Kal

y) toxuponoincn Tou SeiKTr KEPAAQIQKNG ENAPKEIAG,

. 'ETo1, ota nAaioia auta eEESWOoE:
- 1) Kowva opohoyiaka davela (senior debt)

i) OpoAoyiaka daveia peiwpévne eSaopalioswe (subordinated debt)
Ta davela quTa AEyovTal HEIMPEVNG EEAOPANITENGS, YIaTi O OHOAOYIOUXOI SaVEIoTES, OF
NEPINTWON avayKaaTIKiG EKTEAETNC, IKAVONOIOUVTAl ETA TOUG KATOXOUG TWV KOIVWY
OHOAOYIOK®Y TITAWY.
Exouv apxikn MEn 10 eTov, e dikaiwpa NpoTng avakAnong HETa and Tnv napéieuon
5 eTwv. EnauEdvouv Ta €nonTika kegaAaia.

i) YRpidikoUG TITAOUG HE 1) Xwpig priTpa enal&nong eniTokiou (step-up)
AgyovTal uBpidikoi TiTAOI yiaTi cuvdualouv XapakTNPIGTIKG Xpéoug Kal kaBapng BETEWG.
Eival adpioTne SIApKEIag Kat NPoopEPOVTAl yia pakponpoBeopo daveiouod.
MnopoUv va avakAnBoUv PETA TNV napeisuan 10 eTwv.,

" 30.6.2006 31.12.2005
Korvé opchoyiaxd Edveia
€ Angewg 2006 1.011.757 2.519.937
€ MEewg 2007 pe 1" avaxinon To 2006 . - 7.126
€ MEewg 2007 902.118 901.444
US $ 5 ekar. Aigewg 2007 3.700 -
HKD 100 exar. AiEewg 2007 10.234 11.027
€ AjEewc 2008 507.358 507.260
US $ 10 ekat. Angswe 2008 pe 17 avakinon To 2006 7.370 8.052
€ Afgewg 2009 ‘ 1.432.356 710.405
€ AnEewg 2009 pe 17 avakinon To 2007 38.783 -
CZK 1.500 ekat, AMEewg 2009 . 52.648 51.511
US ¢ 11 ekar. Anewg 2009 11 avakinon 2006 8.360 8.960
US $ 5 ekat. AnEewg 2009 1" avakinon 2006 3.676 4.027
HKD 50 ekaT. AiEews 2009 ' 5.113 5.497
€ ANEewg 2010 1.125.000 924.947
€ AMiEewg 2010 pe 11 avakinon 1o 2006 36.815 56.600
€ Miewg 2010 pe 1" avakinon To 2007 2.502.395 2.502.060
US $ 7 exat. AfEewc 2010 pe 1% avakinan To 2006 4,537 5.366
US $ 50 ekat. AnEeweg 2010 pe 17 avaxkinon To 2007 39.476 42.521
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30.6.2006 31.12.2005

€ MgEewc 2011 231.511 15.439
CZK 700 ekat. AnEewe 2011 : 24.444 -
€ MEewc 2011 pe 1" avaxinorn To 2006 21.970 22.843
€ MEewg 2011 pe 1" avakhnon To 2008 2.502.012 -
€ AEewc 2012 : 315.260 316.104
€ AMEewg 2012 pe 1" avaxinon To 2006 54.879 9.353
€ Migewc 2013 318.923 19.341
€ MEewg 2015 11.773 12.360
Us $ 3 ekat. Anfewg 2016 2.214

€ MjEewc 2021 80.388 :
ZOvoho 11.255.070 8.662.180

H nAglovdTnTa Twy Koivawy opoAoyiak®y Saveinv QEpel kupavopevo enimdxio Euribor pe
nepiBwpio and -10 povadeg Paong £wg kal +30 povadeg Baonc, To onoio eival cuvaptnan Tng
nUEpoUNViag Evapenc Kai TnG ANKTOTNTAC TOU OHOAGYOU.

Adveia peioyévng eEaopaioeng

€ MiEewg 2012 pe 1" avakinon 1o 2007 325.665 325.817
€ AEewc 2013 pe 1" avakinon To 2008 351.709 351.570
€ Mewg 2014 pe 17 avakinon 1o 2009 201.321 201.115
JPY 30 &i0. pe 17 avakinon 1o 2015 184.675 203.706
Zdvoho 1.063.370 1.082.208

To enmokio Twv Saveiwv Peiwpevng EEaoParioews e nuepopnvia Angewg 2012 kaBopileTal wg
Tpiunvo Euribor nAgov nepiBwpiou 90 povadwv BAonc KEXPI TNV NUEPOUNVIA QVAKAROEWE TOUG
kal enaugaverar oe 220 povadeg BACNG OE NEPIMTWON [N aVAKANOEWS TOUG.

To enimokio Twv Savelwv paiwpévng eEaoParioews He nuepounvia Angewg 2013 npoadiopileTat
G Tpiunvo Euribor nAgov nepiBwpiou anod 65 €we 90 povadeg Baong pexp! TNV NUEpoUnvia
avakANoewe Toug kay enauiaveral oe 195 €w¢ kay 220 povadec BAong OE NEPINTWOT} Un
avakAOEQC TOUG.

To eniTOKIO Tou Saveiou peiwpevng eEacpaNicews He Nuepopnvia Angewe 2014 kaBopileTal wg
Tpipnvo Euribor nAéov 60 povadwy RAong HEXP! TNV NKEPORNVIG avaKANTEWG TOU Kal NAEOV
190 povadwv BAong oe NepIinTwWon Un avakANGEWG.

O TiThOg HElwPEVNG EacpaNioews oe JPY Ue npwTn nuepopnvia avakAnoews 1o 2015 gepel
oTaBEPO £NITOKIO 2,94%.

YBpiBicol viTAct

€ adpioTng Siapkeiag pe 1" avakinon To 2012 301.280 301.224
€ aodpioTng Siapkeiag e 1" avakinon To 2015 601.628 620.149
ZUvoho ' 902.908 921.373
Fevikd Zhvoio 13.221.348 10.665.761

To emTdKIo Tou URPIBIKOU TITAOU WE NPWTN NHepopnvia avakAnoewg To 2012 kaBopileTal wg
Tpipnvo Euribor nA€éov 265 povadwv Bacng wéxpt TNV NUEpoOpNvia avakAoews Kal neov 397,5
povadwy Baong og NEPINTWan I avakANoEwS,

To emiTokio Tou UBPIBIKOU TITAOU HE NPWTN NUEpOuNvia avakAngewg To 2015 QEpE ETNOIO
oTadepod eniTokIo 6% YIa Ta NPWTa 5 €T Kal ev ouvexeia kaBopileTal ETNTING WG TO
TeTpaniacio Tng Slapopag Tou dexasToug CMS and To SieTég CMS pe kaTwTaTo dpio 1o 3,25%
KQI QvO)TEPO TO 10%.
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KaOapn 0¢on
22, MeToxix6 KeaAalo, AnoTeAéopata 1§ véov kail ‘I8ieg MeToxég

a. Av&non Meroyxou kepalaloy
H TakTikn Mevik) ZUVEAEUON Twv PETOXWY TNG TPan£lng nou cuvAABE Tnv 18.4.2006
EVEKPIVE ETAEL GAAWY, TNV QUENGCN TOU HETOXIKOU KEQaAQiou KaTa To Nogd Twv
€ 133.954, pe ékdoon kai dwpeav diavopr| 116.481.444 peToxav ovopadTikig agiag € 3,90
£KATTN pe avaAoyia 4 vEeg yia KaBe 10 naAdieg, nou npofABav and Kepaiaionoinon
(popoAoYNBEVTWV KEpBmV napeABouowv Xprioswv noool € 133,954 kai and peiwon g
OVOHAOTIKNG afiac ekaaTng peroxnc and € 5,00 ot € 3,90.

METa TV WG avw alEnan, To PETOXIKO KePAhaio TG Tpanélng avépyeTar ot € 1.589.972
kai diaipeiTal oe 407.685.052 LETOXEG. .

H aU&non eykpibnke and To Ynoupyeio AvanTugng pe Tr)\) un’ apiB. K2-6543/3.5.2006
anogaar Tou.

B. Anoreléouara 15 véov
Tnv 2.5.2006 diavepn|Bn pépiopa cuvohikol nooou € 237.556, Tol € 0,84 ava petoxn,
nou apopoloe Tn xprion 2005.

. Ayopd iBlwy ueroyay
01 iBiec PETOXES apopolv PETOXEC Tne Alpha Bank, nou kaTexovral anod Ty Tpanela kai
avaiuovTal wg eEnG:

MooooTd

Alpha Bank Tepénoa KéoTog kmjoewg SUpETORRC
Ynohoimo 1.1.2006 8.398.426 188.128

Awpeav MeToxéc (4/10) 3.359.370

Ayopd 4.640.277 89.483

Ynéhoino 30.6.2006 16.398.073 277.611 4,02%
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Ipoo0eteg Anpo@opieg
23. EVEXOPEVEG UNOYXPERCEIC KaI SEOUEUTEIG

a) Nouwd 8euara
YRapyouv OpICUEVES dnaIToelg kal SIKAOTIKEG aywYEG NeEAATGV kata Tng Tpanélng, oTa
nAdioia TnG cuvnBoug ENIXEIPNUATIKNG SpacTnpIOTNTAC. Acv £xel oXnNUaToBei kayia
NpGBAEYN YIa TIC NEQINTWOEIG QUTEG B10TI, CUUPWVA HE YWWPATEUON TN AlcUBUVIEWS
Nopikav YNnpeaiwv, n opioTik SIEUBETNaT Toug kai of niBavég SIKAaTIKEG anoPaceic, dev
QVAPEVETAI va £XOUV ONKAVTIKN ENINTWON 0TV OIKOVoIKN 8€on N AerToupyia TG
Tpanelng,

B) @opoloyid Geuara ‘
H Tpanela £xer eheyXBei Qopoloyika UExp! Kar Tn Xprion 2002, ‘HEn BpiokeTal o eEEMEN
opoAoyIKAG eAEYX0G YIa Tig Xpraelg 2003 £wg kal 2005, o onoiog avapéverat va
OAOKANPWBEI EVTOC TOU TPEXOVTOG ETOUC,
Eneidh) 0 POPOAOYIKOG EAEYXOG EVBEXETAI va PNV avayvwpioes TV NapaywyIkeTnTa
opiouévawy danavay, gival niBavov va emBANBolv kanolol NPOGCBETOI POPOI YIa TIG XPHOEIG
nou dev €xouv eheyxBei and TIC POPOAOYIKEG apXEC,

) Asmoupyies LoewoES
- H Tpdnela we obwrpia

O1 UNOoXPEWCTEIS TNG ano JIcBWwHATa agopoly Katd KUPIo AGYo Ta KTrpia nou
XPNOILIONOIE! YIO Ta UNOKATAaTRLATA KAl TIC AAEC Jovadeg Aermoupyiag Tne.

H didpxeia Twv enayyeAuaTikwy cupBacewy pioBwong opiletal SWIEKAETRS PE
BuvaTdTNTa avavewang fj NAapaTaons PAcE! CUPPWVIAS TwV CULBAAMOUEVWY LEPMV.
NpoBAENeTal €TN01a, TILAPIBUIKN TUVABWG, AVANPOTAPHOYN TwV HITBWPATWY.
NoAmki Tng Tpanedng sival va avavewvei TIC CUMBACEIC QUTEG,

01 eMaYIoTEG UENNOVTIKEG KATAPROAES pIoBwaTwY T Tpanélng £xouv wG eENG:
30.6.2006 31.12.2005

- EVTOG EVOC £TOUG 22.032 20.675
- NEPav TOU £TOUG KQI HEXP! NEVTE £TN) 65.079 60.747
- NEPAV TWV NEVTE ETQV 38.729 34.941
Zivoho 125.840 116.363

Ot ouvoAIkeg andveg Tng Tpanlng yia evoikia KTNPIWY yId TO NpwTo eEapnvo Tou 2006
avnABav ot € 11.232 (2005 : € 10.400) kai cupnepiAaupavovTal ota «Mevikd doIKNTIKA
gEoda».

- H Tponedo we exuioBwipia
O1 anarmoeig Tng and wobuuaTa apopouy HITBWOEIG KTNpiwy IBIOKTROIAg TNG, ot
ETAIPIEG TOU OMIAOU Kai TPITOUG,

Ot EAGYIOTEC LEMOVTIKEG EI0NPAEEIC IOBWUATWV EXOUV WG EENG:

30.6.2006 31.12.2005

- EVTOG EVOG £TOUG 2.854 2.718
- MEPAV TOU £TOUG Kl HEXP! NEVTE £TN) 9.496 9.356
- NEPAV TWV NEVTE ETWV 5.230 5.202
Zlvoho 17.580 17.276

Ta ocuvoAika £00da and ASiTOUpYIKES HICBMATEIS yia To Np®To eEaunvo Tou 2006 aviiAbav
o€ € 1.466 (2005 : € 1.379) kal oupnepthauBavovTai ata «Aoind Egodas.
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6) Eirdg 100ACYIoN00 UNGYpEboEr
30.6.2006 31.12.2005

EVYUNTIKEG ENIOTOAEG 4.131.034 3.627.622
EVEYYUEG NIOCTQOEIG 195.880 212.879
Mn avTAnBévra NIoTwTIKA OpIa 12.329.435 11,794,929
Eyyunoeig opoAoyiakmv Saveiwv ekdOoEwg

Buyatpikav Tng Tpanélng 12.244.638 10.640.897
ZUvoAc 28.900.987 26.276.327

&) AeouEioEr; OTONEIY EVESYTTHOU
30.6.2006 31.12.2005

ALidypapa npoepxodueva and Reverse Repos - 420.000
ALiGypapa enevBuTIKOU XapTOPUAAKiou 585.000 165.000
SUvoho 585.000 585.000

Ano Ta deopeupéva aBidypaga Tou enevuTikoU XapToguhakiou, € 80,000 Exouv evexuplaoBsi yia
avtAnon kepaAaiwy kai € 5.000 apopolyv TiITAoUC nou £xouv doBEl wg evéxUpo yia NepIBwpIo
aocpahiong oTnv ETaipia ExkaBapiong Zuvalaywv eni napaywywv (ETEZEN AE). Ta undhoina
géxouv evexupiaoBel and Tnv Tpanela Tng EMAGDOG, pe akond Tn SieukdAuvon Twv
SlaTpanelkwy guvaAiayov péow Tou ouoThpatog TARGET (Aicupwnaikd ZUomnua
AiakavovIgHoU EVTOAWY NANPWHOY OE GUVEXT Xpdvo).

24, NMAnpo@opnon kara Topéa

AVAAuon ava enyeipnuarixo Touea
Noagd og ekat. Eupw

30.6.2006
' Asset Investment
Mgty Corporate  Management/ Banking/ N.A.

Tetnela  Tpansudl Banking insurance Treasury Euponn  Aoing
'Egodo TOKwv 562,3 - 415,4 111,1 14 27,0 7,4 -
NpopnBeteg 135,6 61,6 40,1 24,7 78 ° 14 -
Aoina £coda 69,9 4,0 0,8 1,0 6,1 04 57,6
ZUvoAo e00Bwv 767,8 481,0 152,0 27,1 40,9 9.2 57,6
‘EE0da (334,1) (242,9) (44,0) (13,4) (8,7) (5,3) (19,8)
ANOEINCEIG (115,7) (77,3) (384) - - - -
Kép3n npo popuv 3i8,0 i60,8 69,6 13,7 322 33 378

30.6.2005
Asset Investment
Aaviey Corporate  Management/ Banking/ N.A.

Tetnela  Tpanefu Banking Insurance Treasury Eupny  Aoind
"EGod0 TOKWV 467,7 336,5 107,3 1,0 17,3 7,1 1,5)
Mpounbeieg 115,2 53,9 41,9 15,2 29 1,3 -
Aoind £coda 67,2 4,5 15 0,7 (5,7) 1,1 65,1
Zivoho ecodduy 650,1 3949 150,7 16,9 14,5 85 63,6
'EE0da (305,1) (222,1) (42,0) (11,0) 7,00 (59 17,1)
AnopeIoelg (115,7) (64,9) (50,8) - - - -
KépBn npo pdpuv 2293 107,89 57,8 5,9 75 3,6 46,5

i.  Naviki Tpanedikn

EvracoovTal 0Aor or 181wTee (NehdTeg Alavikng Tpanelikng) Tng Tpantlng, o ehelBepol
ENAYYEALATIEG KAl Ol HIKPEG Kal MOAU UIKPEG ENMIXEIPACEIG,

Aiaxeipileral, pEow Tou ekTeTapévou SikTUou Katragmnudarwy, 0Aa Ta KataBeTika Mpoidvra
(AnoTapieuTika / Tapeutnpiou, Npoidvta PeuotodtnTag / ‘Owews, EnevduTika Mpoidvra /
MpoBeopiac, Repos, Swaps), XpnHaTtodoTika MpoidvTta (ZTeyaoTikiG, KaTtavaAwTikAg,
EnixetpnpaTikic Niotng, EyyunTikég ENOTOAES), kaBwe Kai TIG XpeWOTIKEG Kal MIOTWTIKEG
KapTeg TwY avwTEPW NEAGTOV.
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ii. Corporate Banking
Evraooovrat dAsc of auvepyalopeve Meaaieg kar MeydAeg Enixeipfiosig, of EMXEiposiG He
noAueBvikn enixelpnuarikri dpaaTnpidTNTA, Of ENIXEIPHOEIS NOU GUVEPYATovTai JE TNV
MiebBuvan Meyahwv Meratwy (Corporate), kaBaE Kai Ot ENIXEIPHOEIG NOU agX0AOUVTAl JE TNV
NauTiAia.
AiaxeipideTal Ta npoiovra PeuotdTnTag, EnxeipnuaTikng MioTng kabag kai Tig EyyunTikeg
EnIOTOAEG TV QvUITEPW EMIXEIPTOEWY.

iii. Asset Management / Insurance
EvTaooEeTal pia PeyaAn ykapa npoidvrwyv AIaxeipiong XapTo@uAakiou nEAGT@Y, HEOW TwV
Kévtpwy Private Bank Tng Tpanéing.
Eniong napéxeral eupl GAacpa ac@aNoTIKGY NPOIGVTWY, NPOG IBKLTEG Kai ENIXEIPAOEIC,

iv. Investment Banking / Treasury
MepiAapBAaver Tic XpNHATIOTNPIAKEG EPYACIEC, TIC CUPBOUASUTIKEC KaI SiapecoAaBnTIKEG
unnpeaieg Nou oxeTifovTal PE TNy KEQaAalayopd, kaBwe Kai Thv enevOUTIKA Tpansdkn nou
npaypcTonolouvTal and Ty Tpaneda. Nepihappavel eniong Tn dpacTtneidTnTa Tou Dealing
Room otn Atatpaneikn Ayopa (FX Swaps, Oudhoyaq, Futures, IRS , Aiatpanefikég
TONOBETNTEIG — AQvelopoUg KAN.)

v. N.A. Euponn
EvraooovTal Ta Katagmiuara Tng Tpanédng nou SpacTnpionololvrar gTo Xwpo Tng N.A.
Eupnng.

*vi. Aona
Z1ov Topéa quTd evracoovTal ol AIoIKNTIKEG Ynnpeaieg TG Tpanédne.

25. Kegalalaxr) snapkeia

0 BeikTng KEPaAaIQKNE ENAPKEI CUYKPIVE Ta enonTikd i8ia kegdAaia Tng Tpanélng He Toug
kivdUvoug (oTabpigpévo evepynTike) nou avaiauBavel i Tpanela. Ta enonTIKG KepaAaia
riepihapBavouy Ta Baoikd ke@alaia (METOXIKO KepAAaIo, anoBepaTikG) Kai Ta GUUAANPWUATIKG
ke@ahaa (TiThol Peiwpevng eEacealioews, anoBepaTikG avanposapuoyng akiviTwy). To
OTABUIOUEVO EVERYNTIKO NEPIAGLBAVEI TOV MISTWTIKO KivEUVO Tou €nevBuTIkoU XapToguAdKiou
Kat Tov kivBuvo ayopdag Tou XapTOPUAAKIoU ouvaAAaywv.

H Tpdnela afonoiel OAG TIG OUYXPOVEG HEBOSOUG BIaXEIPITEWS TNG KEPAAQIaknG ENAPKEIAG.
"Exel npoPei oe exdoTeIg UBPISIKLV TITAWY Kal TITAWY peIwpEvng eEaopaiioewg nou
guvunoloyilovTal aTa enonmikd kepaiaia. H €kdoon Twv ev Adyw TiTAwv npooBETe aja oTov
UETOXO0, BedopEvou OTI TO KOOTOG TOUG Eival oNUAvTIKa XaunASTEPO and auTd Tou PETOXIKOU
KE@aAQiou.

01 Siapop@uwBevTeC SeikTeC (Baoikwv KE@aAdiny KaI KEQAAQIOKNG enapkelac) BpiokovTarl o
noAU uwnAoTepa enineda and Ta eAdxioTa nou anaiTei n Npdagn Tou AioiknTol TNG Tpanelng
NG EAMGBOG (4% Kai 8% avmioToixwe) kai didouv Tn duvardTnTa oty Tpanela va avanTugel
TIC dpacTNPIOTNTES TNG OE OAOUG TOUC TOWEIC Ta ENOpeEva £TN.
(Mood ot exkaT. Eupw)
30.6.2006 31.12.2005

ZTaBUIOPEVO EVEPYNTIKO and MOTWTIKO Kivduvo 27.707 25.659
ZTaBUIOKEVO EVEPYNTIKG ano Kivauvo ayopdag 500 569
ZUVOMKO OTQBLIOUEVO EVEPYITIKO 28.207 26.228
Kipia Baoikd kepdAaia (Upper tier I) 1.892 1.881
Baoika keqahaia (Tier 1) 1.857 1.848
Suvohikd enonTikd kepahata (Tier T + Tier II) 3.499 3.485
AsikTng kUpiwv Baoikav Kepahaiwv (Upper Tier 1) 6,7% 7,2%
AcikTng Baoikwv kepahaiwv (Tier 1) 6,6% 7,0%
Aehame xepaiaiaxfyc endpreiag (Ter I + Tier IT) 12,4% 13,3%
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26. Zuvarlayéc ouvSEBEPEVOIV HEPRV

'Eva pPépog Twv Tpanedikwv ouvaAhayav, Sievepyeital pe ouvdedepéva pe Ty Tpanela pépn,
0Ta nAdicia Twv CuVABWV EMXEIPNUATIKWY dpacTneioTATWY TNG. O ouvalAayEG auTég
dievepyolvTal e CUVBNKEG kAl OPOUG NG ayopdg Kar eykpivovTal anod Ta appddia dpyava Tng
Tpanelne. ' '

a. Ta undhoina Twv cuvaihaybv Tng Tpantlng, pe peAn Tou AloiknTikoU TG SupBouiou, Twv
EvTeTahuévv Mevikv AIEUBUVTOV KAl TWV NANCIECTEPWY TUYYEVIKWV TOUC NPOTWAWY,

£xouv G eENG:
30.6.2006 31.12.2005
Adveia 1.784 3.118
KaraBeoelg 14.783 10.960
EyYUNTIKEG EMIOTOAEG 147 145

B. Ta undhoina Twv guvaiaywv Tng Tpanelng, He BuyaTpIKES KAl CUYYEVEIG TNG ETAIPIEG Kal
Ta OXETIKA WE TIC CUVAANAYEG AUTEG AnOTEAEOHATA, EXOUV WG EENG:

1. Buyarpikes eraipies

30.6.2006 31.12.2005
Evepyrmd
ANQITAOEIG KATA MOTWTIKWV ISPUPATWV 1.461.224 1.026.244
Afibypagpa xapTopuAakiou cuvaiayov 38.716 40.695
Mapdywya XpnHATOOIKOVOUIKG HECT 278 477
Adveia xal anarmaosig KaTa NEAQTOV 942.457 942.800
Atioypapa diaBioiua npog NWANoN 1.172.749 441.499
ZUvoho 3.615.424 2.451.715
NaBymid
Ynoxpewae!§ npog NIOTWTIKA 15pUpaTa 867.571 735.660
YNOXPEWTEIC NPOC NEAGTES 465.206 432.265
Mapaywya XpnHaTooIKOVORIKE PEGa 88 283
YNOXPEWOEIC and XpewaTikoUG TITAOUG 13.221.348 10.665.761
NOINEG UNOXPEWTEIC 952 2.734
Zovoho 14.555.165 11.836.703

30.6.2006 30.6.2005
TFooda
Tokol ka1 eEopoiotpeva £000a 44.507 26.258
'Ecoda ané pepicpara 35.715 57.623
'Egoba and apoiBig kar npopndeeg 24.174 14.382
Aoind €ooda 1.261 1.193
Zlvoho 105.657 99.456
EtoBa
Tokol ka1 eEopoloUpeva £505a 207.218 127.690
MpounBeieg £Eoda 684 2.242
levika dioiknTika £E0da ' 8.816 10.629
Zivoho 216.718 140.561
Eyyunmicds emoTohés xa Aoinés eyyuioelg 128.172 -
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Y.

I1. Zuyyevelg eTaipieg

30.6.2006 31.12.2005
Evepynmixd _
Adveia kar anaitioeig KaTa NEAQTGOV 978 1.390
30.6.2006 31.12.2005
MaBnrid
YMoxpewaoelg Npog NEAATES 875 639
Eyyurmicdg EMoTOALS ‘ 2.567 1.353
TFocda 30.6.2006 30.6.2005
Tékol ka1 eEopololpeva gooda - 51 56
'Ecoda ano pepiopara 155 195
'Ecoda and apoiBEG kal Npopnoeeg 17 12
Aoina £goda 223 -
Zivoho 446 263
EEoba
Toko! kal Eopoolpeva £5oda 3 3
Mevika DloIKNTIKG £E0Da 320 -
ZuvoAo 323 3

O1 auoIBEG Twv HeA®Y Tou AloIKNTIKOU ZUPPBOUAIOU Kal Twv EVTETAAUEVWV MeEvIKmV
AIeuBUVTWY, Of ONOIEC EMIBApuUvaY Ta ANOTEAEOHATA YIa TO NPWTO eEapnvo 2006
avépyovTal o€ € 2,523 (30.6.2005 : € 1.317).

H aUEnon Toug opelAeTal, KUpiwg, OTiG aAAayEG nou enAGav oTo AIoIKNTIKO ZupBoUAIo NG
Tpanéldng and 23.2.2005 kai T TonoBETnon dUo veéwv EvTeTaAuévav Mevikay AIEUBUVTQV,

27. LuyXWVeUOEIS KAl NWANCEIG BUYaTPIKWV KAl CUYYEVOV ETAIPIOV

a)

B)

Y)

0)

Tnv 1.2.2006 n Tpaneda npoéPn o perapipaon 2.178.000 peToxav TG oNKa
gvonoloUpEeVNG Buyarpikng TG eTaipiac Alpha EnevBuTikée Ynnpeaieg AEMEY, rjTol
nooooTd 99% Tou peToxikoU Kegahaiou Tng ETaipiag, oTnv eniong BuyaTpikn Tng ETaipia
Alpha Bank London Ltd, évavT noagoU € 3,4 exar. H gv Aoyw evBoopIAIkn JeTaBiBaan éyive
0TOo nAqiolo TG cvoﬁnopyavwc&wq Twv dpaoTnpioTATwy private banking Tou 0|.u)\ou Kal
dev eixe oudeplia eninTwon oTa anoteAéopata Tng Tpanédne.

Tnv 16.2.2006 oAokAnpwOnke n peTaBiBacn ge TpiToug, anod Tny Tpaneld, TWV LETOXWY
TngG BuyaTpikng eTarpiag Alpha Insurance Romania S.A., avTi ouvokikol TipnaTog € 1,7
ekar. Ma v aveTépw peTaBiBaon €ixe unoypagel cupgowvia Tnv 11.10.2005. Agv
NPOoEKUYE aNOTEAECA anod TNV NWANGCN TNG CUMKETOXNG OTNV ev Adyw €Talpia, n onoia
gppavilOTav OTIG OIKOVOUIKEG KaTaaTacel Tng 31.12.2005 aTo Aoyapiacpo «ZToixeia
EvepynTikoU npog NWANCT» Kal avipxeTo ot € 1.755 YiA.

Tnv 24.2.2006 peTaPiBacbnke To OUVOAO TWV PETOXWV TNG eTaipiag ToupioTiki ETaipia
AgoBou A.E., fiTol noooaTod 24,99% Tou LeToxIKOU KepaAaiou Tng ETaipiag oe TpiToug
évavTi € 2 ekaT. Ex Tng nwARcewg npoékuye képdog Uyoug € 1,6 ekar.

Tnv 31.5.2006 katexwpnBn oo MnTpwo Avavupwy ETapicv n eykpiTikn andgpaon Tou
YnoupyoU AvanTUEEwG YIa Tn SUyXwveuor dI’ anoppopnoews Tng BuyaTpikng ETaipiag
Alpha AE Zuppetoxwv & Enevdlcewv and tnv eniong Suyatpikr Alpha AE EnevBuTikwv
SUMPETOXWY. ZTO VEO UETOXIKO KEQAAQIO TNG ETAIPIAC NOU MPOEKUWE WETG TN TUYXWVEUDN
n Tpanela xaTéxel NOCOOTO CUPHETOXNG AUETa Kat Eupeaa 100%.
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€) Tnv 31.5.2006 ochokAp®BNKE N CUYXWVEUON &' aNOPPOPACEWS TOU KaTacThuaTog
Behypadiou Tng Alpha Bank A.E. and tnv eEayopaoBeioa To 2005 Jubanka a.d. Beograd,
n onoia Tnv 1.6.2006 peTovouaadn o Alpha Bank a.d. Beograd. Zuveneia Tng ev AOyw
OUYXWVEUOEWG ENAUENBNKE N aia KTHoewg TNG guppeToxnS TNG Tpanelng otnv Alpha
Bank a.d. Beograd kata Eupw 22.928 xIA.

oT) Tnv 14.6.2006 gyive n) eTaBiBaarn € TPITOUG, TOU CUVOAOU TNG CUKKETOXNG TN Tpanélng
otnv eTaipia Geosynthesis A.E., fTol noooatd 20% Tou kepahaiou, EvavTi nooou
€ 13,8 yiA. Ek NG NWANRoEWS NpogKuye kepdog Uyoug € 13,8 XiA.

28. FEyOVOTA PETAYEVECTEPQA TWV OIKOVOHIKMV KATACOTACEWY

a) HTpanela Suvapel Twv anoacewv Twy TaKTIKWY FEVIKDV ZUVEAEUOEWY MPONYOUHEVWY
XpRoewy, NPoePn pexpt Tnv 31.12.2005 ot ayopd 8.398.426 15iwv LETOXWV MOU
avTigTolYoUoav Og NogooTo 2,88% TOU LETOXIKOU KEPaAGiou.

Me andgaon Tng anod 18.4.2006 TakTIKAG Mevikng ZUVEAEUoEWS Twv MeTdxwy, n Tpanela
SUvarar va npoBei, wc kal Tnv 17.4.2007, oc ayopd 151wV UETOXWV, PEXP! NogoaTou 3%
TOU EKAOTOTE KATABERANUEVOU LIETOXIKOU KEPAAQIOU

To AloiknTiko ZupBoUAio TnG Tpanélng, otnv anod 18.7.2006 cuvedpiact) Tou, anopaaioe
TN MEn oTig 20.7.2006, TG ev 1oxUI and 22.5.2006 £wg 20.10.2006 nepiodou ayopdg
15iwv PETOXMV Kal TNV £vapEn véag Nepiddou, KaTa To Xpovikd didotnpa 21.7.2006 £wg kal
17.4.2007, yia ayopd €w¢ 6.230,552 1Biev UETOX®V, LE KATWTATN Kal QVATaTh TIUN

" ayopag € 3,90 ka1 € 26,00 ava PETOXT) aVTIOTOIXWG,

BGoel Tou eykpiBEvTog and v TakTikn Fevikr) ZUVEAEUON Twy peTOXwWY TNG 18.4.2006
NPOYPAUATOG ENAvVaYoPag PeToxwy £Toug 2006, n Tpanela £xel npofei oto didoTnua and
3.7.2006 £wg kai 20.7.2006 o ayopd 1.359.723 peToxwy, e aia koewg € 25.800

(€ 18,97 ava pertoxn).

To ouvoho Twv 1Biwv peToxwv Tng Tpanélng, Tnv 20.7.2006 avnpxeTo o€ 17.757.796, 1ot
4,36% Tou kaTaBeRANUEVOU ETOXIKOU KEQAATIOU.

B) Zuvexilerar n SiepeuvnTikn diadikaoia yia Tnv €EgUPEOT uNoWN@iwyY ayopacTwv g
- Egvodoyxetakng povadog Hilton PoSou, Tng BuyaTpikng eTaipiag Iovikr Sevodoxeiakai
Enixeipnoeig A.E.

y) Tnv 30.12.2005, Ta AoiknTika ZupBoUAIa Twv eTaipiov Alpha AEAAK kar Alpha Asset
Management A.E.N.E.Y. anepdoicav Tnv évaptn Twv S1adikagiwv ouyxwveloews Twv S00
gTaipityy, di'anoppopricewe TnG SEUTEPNG anod TNV NPWTN, HE NUEPOKNVIA I00ACYIOHOU
peTaoynpanaopol Ty 31.12.2005. O ouyXwVeUOMEVES ETaIpIES eival BuyaTpikég Tng Alpha
Bank, kata nogooTo 100% exaoTtn. H Siadikagia guyxwveUGEWS aVaUEVETal va
OAOKANPWOE! evrdg TG XpHoews 2006.

ABnvai, 27 Toukiou 2006

O NPOEAPOZ TOY AIOIKHTIKOY IYMBOYAIOY O AIEYOYNGN ZYMBOYAOZ O ENTETAAMENOZ XYMBOYAQZ O AIEYOYNTHZ OIKONOMIKQN YNHPEZIQN
MANNHE Z. KQZITONOYAOZ AHMHTPIOZ M. MANTZOYNHZ MAPINOZ Z. [TANNONOYAQZ FEQPTIOZ N. KONTOZ
A.AT. X 661480 . AAT. 1166670 A.AT. N 308546 AAT. 2347245
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KPMG Kupuikov Opkoroi Ercyktéic AE Telephone TnA: +30 210 60 62 100
Zrpamyov Topnpa 3 Fax Dog: +30210 60 62 111
153 42 Ayia ITapackevt) Internet www . kpmg.gr

EXAag ‘ e-mail postmaster@kpmg.gr

APMAE 29527/01AT/B/93/162/96

‘Ex0eon Eniokonnong OpkmT®mVv EAEYKTOV

- Tlpog Toug Metdyovg tng
Alpha Bank A.E.
Emocxomioape Tov cuvnpuévo eviideco evorompuévo cuvortikd Isohoyiopd g
Alpha Bank A.E. (n Tpdnela) ¢ 30 Iovviov 2006 kot Tig EVOIAUETES EVOTOUEVEG
OUVOTITIKEG KaTaoTdoel Amoteiespdtov, Metafordv KaBapnc ®éong kot Tapakdv
Podv v v e€dunvn mepiodo mov Ene v nuepounvia avTy, Kat Tig
eneENyNUATIKEG ONUELDCEL (EVOIANEDT] OIKOVOUIKT] TANpoeopnom). H evdrdpeon
OLKOVOHIKT] TANpopOpMomn elvan guBivn g Aoiknong g Tpdnelag. H dukn pog
guBvVN aQopa TNV £kd00T £KBECTC EMTL VTN NG EVOLALESTIG OTKOVOUIKNIG
TANPOEOPNOTG HE PAoT TV EMOKOTNOT HOG.

Aevepynoayle TV EMGKORN o1 pag cupgova pe 10 Aebvég Ipdtumo 2400 nepi
Eieyxnikov ‘Epyov Emokdénnong, 6mog npofiénctal and ta EAAnvikd Eieyxnikd
[Tpéruma. H emoxdnnon nepopilerar xuping og avalnmon TAnpopopidv and 1o
npocomkd ™mg Tpanelog kot og avalvtikég Swdikaoieg mov epappdlovial ota
owkovouikd dedopéva kol £tot Tapéxetal AMydtepn Srucediion amo évav Ekeyyo. Agv
dievepynoape EAeyyo Kar GUVETMG, OV EKPPALovLE YVOUN EAEYYOV.

Baowdpevor oty emokdnnon pag, dev el TEpEABel 6TV aviinym pog oTdmotE
10 onoio pag avaykdlel va motevovpe OTL 1) GUVNUUEVT] EVOLGLEST] OIKOVOUIKN
TANPoeOpNoN dev £xetl cuvrayBel amd kdbe ovcLHoTIKN ATOYN, COLEMOVA LLE T
Aebvn Hpéroma Xpnpatoowovouknc ITAnpoedpnong mov €xovy vioBetbei amd v
-Evponaichy Evoon oxstikd pe v evdidpeon owovoukni aanpoeopnon (A.AIL 34).
Abnva, 27 Toviiov 2006
KPMG Kvpuaxov Opxatol EAeyktéc A.E.

Maprog T. Kvpuaxov, Opxwtoc EAeyktig Niwodraog Bovwvicéag, Opxwtog Ereyxkig

Aoyiotii Aoyotig
AM ZOEA 11121 AM TOEA 18701

KPMG Kupiaxov Opkewtol Eheyxrég, Elmvicn) Aviovopn Etapeia, pélog
s KPMG International, evég EABetixot cuveraipiopou.
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Evdiapeon evonompévh KATAOTAOT) GNOTEAECHATWV

(Noad og YMAdES eupw)

Ané 1 Iavouaplou dug And 1 Anpihou &wg
Inueiwony  30.6.2006  30.6.2005 30.6.2006  30.6.2005
Toxot kal eEopotolpeva €0o3a 1.231.513 862.421 637.354 446.773
Tokol kal EopoioUpeva ££oda (534.282) (279.594) (282.765)  (144.315)
KaBapd £oodo and Tokoug 2 697.231 582.827 354.589 302.458
'Ecoda anod apolBES Kal NpopnBEeieg ’ 205.722 174.227 105.661 90.059
- MpopnBeieg e5oda : (11.542) (10.853) (6.108) (5.929)
KaBapd é0odo and apoiBEG Kal NPoprBEIEg 3 194.180 163.374 99.553 84.130
‘Ecoda and pepiopara 4 2.671 2.516 2.485 2.385
AnOTEAEOATA XPNHATOOIKOVOLIKWOV
npaEEwY 5 30.473 4.571 5509  (10.296)
Aoing éooda , 6 46.148 56.252 27.287 35.396
79.292 - 63.339 35.281 27.485
Z0voho ecddwv ‘ , 970.703 8095.540 489.423 414.073
ApOIBEG kat £508a NPOCWNIKOU 7 (241.695) (225.286) (122.161) (113.223)
levika S1oiknTika €508a 8 (172.487) (146.662) (91.316) (76.841)
Anoopeaeig 15,16,17 (31.611) (31.393) (15.544) (15.986)
Aoind ££05a (907) (1.238) (689) (948)
Z{voho eEbSuwv {446.700) (404.579) (229.710) (206.998)
Znpieg anopei®oew Kal NPORAEWEIS yia
TNV KGAUYN Tou MATWTIKOU KivBUvou 9 (130.510) (124.216) (65.610) (58.885)
Avahoyia kepdav ({nUIGV) and ouyyeveig
ETAIPIEC 14 (137) (1.149) 115 100
Képdn npiv To popo 393.356 279.5%6 194.218 148.290
®dpog e1008RpaTog 10 (86.362) (55.589) (38.367) (25.867)
KaBapd répdn uerd To pépo 306.994 224.007 155.851 122.423
Képdn avaloyolvTa oToug PETOXOUG TNG
Tpanélng : - 305.865 222.104 155.199 121.407
Kepdn avahoyolvTa oToug TpITouG 1.129 1.903 652 1.016
KaBapd wtpln avd peroxh: 11
Baoika képdn ava peroxrn (€) 0,77 0,55 0,39 0,30
Npooappoopéva képdn ava peroxr (€) 0,77 0,55 0,39 0,30

O1 eniouvanTopeveg onpeinoelg (oeA. 10-37) anoTeholyv avandonacTo PEPOG Tw eVOIAUESWV
OIKOVOUIKQV KaTaoTACEWV.




Ev31a€00G EVONOINHEVOC ICOAOYIOHOG

ENEPTHTIKO

Tapeio kal S1a8éoiua os KevTpIkéS Tpaneleg
ANQITACEIG KATE NIGTWOTIKWY 1OPULATOV
ABIGypapa xapToQuAakiou cuvalayov
Mapaywya XpnuaTooiKoVoIKA péoa
Adveia kal anaITAOEIG KATA REAATMV
ABibypapa enevBuTikoU xapTopuAakiou
-AlaBEoipa npog nwinon

Enevdlosig og guyyeveic eTaipleg
Enevdloeig os akivnta
ISi0xpnoiponololpeva evompara nayia
Ynepagia xar Aoing duha ndyia
AvaBalOpEVEG POPONOYIKEC GNAITACEIG
Aoind aToixeia evepynTikoU

ZToixeia evEPYNTIKOU MPog NWANON
Zlvoho Evepyrmixos

YNOMPEQSETX

YRoxpeWoEiG Npog NIoTwTIKA I5pUpata
MNapdywya XpnHaTooIKOVOUIKA LECa
YNoxpewoel§ Npog NeEAATES

Opohoyisg exBOOERC Pag Kai AoINEG DaVEIakES
UNOXPEWOEIG

Ynoxpewoelg yia TpEXoVTa pOpo €I00dNKATOG Kal
Aoinolg popoug

AvaBaAGUEVEG POPOAOYIKEG UNOXPEWTEIC
YNoXpeWOEIG kaBOPITUEVWY NAPOXAY OTOUG
epyaldpevoug

AOINEC UNOYPEWOTEIC

MNpoRAwerg

YROXpeWOEIG MOU GUVIEOVTAI IE CTOIXEIQ EVEPYNTIKOU
npog NWANGN

Zivoho YNoYpeRoEmY

KASAPH BEZH

Kep&iaia wa anoBepamixd nou avahoyolv GToug
uerbyeus mg Tpanélng

MeToxikd KepdaAaio

Aiapopd ané £kdoon PETOXWY UNEP TO ApTIO
AnoBepaTika

AnoTeA£opaTa i vEov

101G PETOXES

Anemtpara Tphrwv

YBpiBixh xepdAma
Zivoro KaBaprlg ©éoewg
ZUvoho Ynoxpewoswy ko KaGapric Sécewg

Znpeinan

12

13

14
15
16
17
18

19

20

21

18

22

22
22

23

(Noad og YIMGDEG upw)

30.6.2006  31.12.2005
2.890.154 2.202.382
3.307.436 4.775.229
152.523 122.638
226.866 138.997
29.843.808  27.356.543
8.260.406 7.745.062
10.581 11.389
28.491 29.550
941,245 937.973
107.189 107.436
254.986 202.519
361.102 285.258
46.384.787  43.914.976
90.888 92.070
46.475.675  44.007.046
7.940.081 8.128.599
230.618 140.236
22.242.729  21.644.804
11.022.112 9.192.626
96.633 128.202
86.542 23.857
564.124 561.748
994.190 743.372
340.758 317.871
43,517.787  40.881.315
- 3.047
43,517.787  40.884.362
1.589.972 1.456.018
125.685 125.685
276.954 324.297
356.068 506.985
(277.800) (188.316)
2.070.879 2.224.669
46.299 53.069
840.710 844.946
2.957.888 3.122.684
46.475.675  44.007.046

O1 eniguvanTopeveg onpaiwoeig (oeA. 10-37) anoTteholv avanéonaocTo PEPOG Twv evOIGUETWY

OIKOVOUIKMY KATACTATEWY.




Evdiapeon evonoinpévn karaoraon HETaBoAav TnG kadapng 0£0ewe

YndAoino 1.1.2005

Merafohic omv xadaply
8éon nepiodou 1.1-
30.6.2005

MeTaBoAn Tou
anoBeparixod
QNOTIHNGONG TWV
SiaBEoIwy npog
nWANGCN agioypapwy
ZuvaMaypaTikég
SIpOPEG HETATPONAS
OIKOVOMIKGY
KATQOTAOEWY
BuyaTpikwv EEWTEPIKOU

Aoind

KaBapo anoTéAsoua nou
avayvipioBnke
aneuBeiag oTnv kaBapr
8éon

ANOTEAEOLQ NEDIOBOU
Z0voAo anoTeAéopaTog

Anoppdpnon Tng npwnv
AEATA SINGULAR
Kepahaioroinon
anoBepamkov yia
oTpoyyuhonoinon Tng
OVOpAoTIKAS agiag TNG
peToxng ot € 5,35
AUEnon peToxIkol
KeQaAaiou ye
KepaAaionoinon
anoBepaTikoy Kat
aANay) TNG OVOHAOTIKIG
agiag TG pEToXAG ot €5
‘ExSoon uBp1Bikwv
TITAWV

AndkTnon vEag
BuyaTpIkng kal
HETABoAR NoooaToU
OUUPETOXTG OE
BuyarpikéC eTaipie

(AYOpEQ)/ NWAACEIG
13iwV HETOXWY Kal
UBPISIKGY TITAWY

KaTavoun apxikig
anoTipnong SikaiwpdToy
NPOAIPETEWS NOU £XOUV
Yopnynesi oTo
npoCcwWnIkKd

AtQvOpr} PEPIOUATWV
OTOUG KOIVOUG HETOXOUG
KQ! OTOUG JETOXOUG
peroyngplag

NANPWEA HEPITUATWY
OTOUG KATOXOUS
uBpIBIKOY TiITAWY
IXNHATIOHOG
anoBEHaTIK@Y

YrndAcino 30.6.2005

(Nooa oe yihadeg eupw)

Aagopa An%?(sdpa-
and , . ,

. . A Al - ] . \ ZUVOA
Merquo sxéoqn ggl o?;v!?c?l Ogg:rr:)‘:u; Idi1eq SUVOAO Aawpa-  YBpidikd Kauggpr'?q
Kepdhaio  peTOXWV Aoina véov LETOXEG T TpiTWY  Ke@OAQID 8éowC

unep 1o anoBepa-

apTo TIKG

1.274.272 - 365.095 366.091 (18.873) 1.986.585 63.508 297.353  2.347.446
624 624 624
11.823 11.823 11.823
9 9 9
12.447 9 12.456 12.456
222.104 222.104 1.903 224.007
- - 12.447 222,113 - 234.560 1.903 - 236.463
23.449 125.685 149,134 149.134
562 (562) - -
157.735 (157.735) -
588.000 588.000
(4.388) (4.388) 618 (3.770)
(11.293) (11.293) (47.149) (58.442)
1.104 1.104 1,104
(174.064) (174.064) (1.076) (175.140)
(7.265) (7.265) (7.265)
1.526 (1.526) - -
1.456.0i8 125.685 380.172 242.664 (30.165) 2.174.373 64.953 838.204  3.077.530




AnoBepga-
TIKG
gboyng ANOTEAE-
agiag kal  opara &5
Aoind véov
anoBepa-
TIKG

Alagopa

and
MeToxikod éxSoom
Kepdhato  peToxwv
unEp To

apTo

S0voho
Kabapric
BE0EWG

Toigg
HETOXEG

Aikaiwpa-  YBpidika

. Zuvoro TATPITWY  KEQAAaIQ

YndAoino 1.7.2005 1.456.018 125.685 380,172 242,664  (30.166) 2.174.373 64.953 838.204 3.077.53¢

MeraBoAég oy xabapr)
8son nepiddou 1.7-
31.12.2005

MeraBoAn Tou

anoBepaTikod

anotignang Twv

SiaBéoipwv npog

nWANGN a50ypapwv (39.186) (39.186) (39.186)

MeTagopa oTo

anoTEAEoHa nepiddou

AOyw riwACEWY

SiaBeaipwv npog

n@Anon akloypapwy (3.982) (3.982) (3.982)

JZUvoMayPOTIKEG

Siapopig peTaTponnic

OIKOVOLIKDY

KOTOOTAcEWV .

Buyarpikav ewTepikol (13.772) (13.772) (13.772)

Aomna (862) (862) (862)

KaBapd anoTéAeoua nou

avayvpioBnke

anguBgiag oTnv kabapr

Btan (56.940) (862) (57.802) (57.802)

AnoTéheopa Nepiddou 280.070 280.070 1.793 281.863

ZUvOAO anoTEAEGLATOG - - (56.940) 279.208 - 222.268 1.793 224.061

Andkrnaon véag

Buyarpikig Kai

HETABOAN NOCOCTMV

OUPPETOXNG O

UPIOTCIPEVES BUYaTPIKES (8.413) (8.413) (13.269) (21.682)

(Ayopec)/ nwAnoeig
1By LETOXDV Ko
UBpPIBIKMY TITAWY (158.150)  (158.150) 6.742  (151.408)

Karavopr apikng

aneTiENGTG JMKAWUATWY

NPogIpECEWG NOU £XOUV

Xopnyneei oto

APOGWNIKO . 1.141 1,141 1.141

Alavopin pEPIoUATWY

OTOUG KOIVOUG PETOXOUG

KAt OTUG LETGYOUS

peiownpiac (408) (408)

NANpwA pepIoPaTV
OTOUG KATOXOUG
UBPIBIKGV TITAWY . (6.550) (6.550) (6.550)

IXNuaTIouds
anoBepaTiKwy (76) 76 - -

Yndhoino 31.12.2005 1.456.018 125.685 324.297 506.985 (iB8.316)  2.224.669 53.069 844.946  3.122.684




‘MeTokd
Kepdhaio

Ynéhoino 1.1.2006 1.456.018

MeraBohés oty koBopr
8éom nepiddoy 1.1~
30.6.2006

MeTaBoAn Tou
anoBgpaTikoy
anoTiPnong Twv
SraBéotpwv npog
nWANon agloypapwy

MeTa@opd oTo
anoTEAEopa nepIGou
Aoyw NwAnoewy
SiaBéoipwv npog
nwAnor afloypapwv

SuvaAAaYLOTIKEG
S1aQopEG yerarponic
OIKOVOIKDV
KaTaoTdoEWV

" BuyaTpiKwv EEWTEPIKOY

Aoing

Aapopd
and
£kdoon
HETOXWV
Ungp TO
apmo

125.685

Anofepa-
TIKG
guAoyng
agjag ka
hoing
anoBepa-
TKG

324,297

(83.365)

(16.821)

5.900

ANOTEAE-
opara €ig
vEoV

506,985 (188.316)

538

Tdieg

- AZuvvo

2,224,669

(83.365)

(16.821)

5.900
538

YBpiBika
KEPaAQIQ

Arkaiwpa-
TA TPITWV

Zivoro
KaBapng
Béoewg

53.069 844.946 3.122.684

(83.365)

(16.821)

5.900
538

KaBapd anoTgreopa nou
avayvwpiodnke
aneuBeiag otnv kabapr
8¢on

AnoTéAEoua NeptoOdoU

(54.286)

538
305.865

(93.748)
305.865

1.129

(93.748)
306.994

ZUVOAO anoTeEAéopaToC -

AUENCN peETOXIKOU

KEQOATioY [E

Kepahaionoinan

anoBepamkol kal

ahAayf TNG OVOPATTIKAG

agjag TnG PETOXNG OF

€3,90 133.954

MeToBoAR nocooTol
OUETOXTG OE
BuyaTpikég eTaIpieg
(AyopEQ)/ nwAnoeig
1Biwv PETOXWV Kal
UBpIBIKWY TITAWY

Karavopn apyikig
anoTiuNang SIKAIWUATLY
NPOGIPECEWS MOU EXOUV
Xopnyneei oto
npocwWNIKS

Alovout| pEpIoRaTWRVY
GTOUG KOIVOUG ETOXOUG
Q! OTOUG PETOXOUG
peoyneiag

MAnpwpn gepioparov
OTOUG KaTOXOUG
UBPIBIK DY TITAWY

ZXNUATIONSS
anoBEHATIKOY

(94.286)

2.582

44.361

306.403

(133.954)

(406)

679

(237.556)

(41.722)

(44.361)

212.117

(406)

(89.484)  (88.805)

2.582

(237.556)

(41.722)

1.129

(6.510)

(4.236)

(1.3895

213.246

(6.916)

(93.041)

2.582

(238.945)

(41.722)

Yndhoine 30.6.2006 1.589.972

125.685

276.954

356.068

(277.800)  2.070.879

46.299 840.710

2.957.888

Ot £NICUVANTOPEVEC ONUEILOEIG (OEA. 10-37) anoTeAouv avanoconaaTo PEPOS TwV EVOIAUESHV
OIKOVOMIKGV KATAOTATEWV.




Ev31Gueon EVONOINUEV KATAOTAOT TAREIAK®DV POOV
(Mood og YINASEC supw)
And 1 Javouapiou £wg

Znueiwon 30.6.2006 30.6.2005
Taypeiarés poéc and Asmoupyikés SpaoTRIOTTITES

Képdn npo popwv 393.356 . 279.596
Mpooapuoyij kepdwv npo Yopwv yia:

AnooBégeig evowpatwy nayiwy 15,16 22.008 22.723
Anoopéoeig alAwv nayiov 17 9.603 8.669
Anopeigelg daveiwv kai NPORAEYEIG 137.168 134.319
Képdn (Tnpieg) and enevduTIkKEG SpacTnpIOTNTEG (43.758) (14.112)
Képdn ({nuieg) and xpnuaTodoTikeG dpacTnPIOTNTES 50.498 14.716
Avahoyia kepdiv ({nuiwv) and cuyyeveig enixeiprioe 14 137 1.149

569.012 447.060
KaBaprj (auénom) peiwon oTolyeiwv EvepynTikou nou OXeETICoVTIal LIE
AEITOUPYIKEG dpaoTnpoTnTEG: ‘
AMQITROEWV KATA NIOTWTIKWY ISpUPATWY (1.521.752) 553.531

Afioypagpuv xapToguAakiou cuvaihaywv kal napayaywy EvepynTikou (117.755) (211.902)
AQVEIWV Kal anaimioewy KaTd neAaTov (2.603.544) (2.150.618)
Aoinwv aToixeiwv EvepynTikoU (74.659) (8.181)

KaBapr) auénon (Leiwon) YRoxpewoewy oy oYeTi{ovIal LE
AEITOUDYIKEG OpaoTnpioTnTEC

YNOXPEWOEWY O MOTWTIKA 1BpUpaTa » (188.518) 4.423.284
Ynoxpewoewy anod napaywya 90.382 (67.929)
YNOXPEWOEWY OF NEAATES 2.442.332  1.643.848
Aoinav Ynoxpewosmv 229.779 184,455
KaBapeg Taueiakes poeg ano ASImoupyikes SpacTnplioTnTeC NpIv ano

Popous (1.174.723)  4.813.548
MANPwOEVTEC POpOI £1008RHATOC Kal Aonoi pdpoi : (107.692) (155.104)
KaBupés Tapsaxds poés and Aeroupyucts SpaoTnmdTTTES (1.282.415)  4.658.444
Tapeaxés poés and ensvBuTikeg SpacTnMdTTTES

Enevdloelg o€ BUYATPIKEG KOI CUYYEVEIC eTaipisg (7.102) (132.422)
AIQBECT OUUPETOXWV OF BUYATPIKEG KOl OUYYEVEIG ETAIDIEC 2.523 -
EionpayBévTa pepiopaTa 4 2.671 2.516
Ayopéc nayinv 15,16,17 (34.615) (25.376)
MwANoEeIg nayiwy 3.016 1.314
KaBapti (aUEnon) peiworn enevdlocwy Ot Xpedypapa (595.154)  (511.850)
KaBapés Taueianés poés ané ensviunikés Spaomnpidmreg (628.661)  (665.818)
Tayeiaxes poés and ypnuarodomies SpaommbrrTeg

MAnpwOEvTa pepiopata (235.086)  (168.051)
AyopEc IBiwV HETOXWV (86.025) (11.293)
'Exboon daveiwv - 186.524
AronAnpwpn daveiwv (30.014) (15.035)
"ExSoon uBpIdiKWY TITAWY - 540.851
Ayopéc uBPISIKMV TITAWY (4.236) -
MANpwOEVTa PEpiopaTa UBPIIKGV TITAWY (41.722) (7.265)
KaBapés Tapeiaxés pods and xpnuarodorikis Spaompidmres {397.083) 525.731
Enidpaon ouvalhaypaTikav Siapopiv OTO TAPEIo kKal 0Ta TAPEIQKA

100dUvapa 5.900 11.823
KaBapr) algnom (uelwon) Tapeaxay podv (2.302.259)  4.530.180
Tapelo ko Tausiaxd iwodlvapa oy apyr S nepiddou 12 5.665.814  5.558.384
Tayelo km Tapeaxd iwoblvapa oo TEAoG TG nepidSou 12 3.363.555 10.098.564

O1 entouvanTopeveC onUeInaEelC (OeA. 10-37) anoTeAolv avandonaoTo PEPOC TwV EVOIQUESWY
OIKOVOIKOV KaTAOTACEWV.




Fevikéc NAnpogopieg

0 'Opidoc Tng ALPHA BANK nepiapBaver etaipieg, T10go otnv EAAaSa 600 kat oTo eEWTEPIKD, O
ONOIEG NApPEXOUV UNNPETIES ONWG:

- Tpanegkég

- XpnuaTodoTIKEG

- XprHaTOoOIKOVOUIK®V UNNPECImV

- Enevduoewv

- AopaNigewv

- KmnuaTikeg

- ZevoBOXEIOKES .

I80vouoa 1 UnTpikn €Taipia Tou OpiAou eival p ALPHA TPANEZA A.E., n onoia ASITOUpYEi [E Tov
BiakpITIKG TiTho ALPHA BANK, £8peUel otnv ABrva, 0do¢ 2tadiou 40, kai eival kaTaxwpnuévi oTo
MnTpwo Avwvipwy ETaipiov e apiBuo 6066/06/B/86/05. H Jipkeid TNG, £XEl OPIOTE! £WC TO
2100, 8ovatal 6e va napartabei pe anogaon Tng Mevikig ZUVEAEUoEWG,

Zkonog Tng Tpanélng eivar i divépyeia OAwv Twv Tpanedikwv epyaciov otnv EAAada kar To
EEWTEPIKO, KATA TIC EKACTOTE 10XUOUTEG SITAEEIC KAl NEPIYPAPETAl OTO Ap8po 4 Tou
KataoTarkol The.

H 8nTeia Tou AloiknTiKoU TNG ZupPouhiou, nou eEeAéyn anod Tn Mevikn ZuvéAsuon Twv MeToOXWY
G 19 AnpiAiou 2005, Afyer To 2010 kat n gUVBEDT| Tou Exel WG EENG:

MPOEAPOZ (EKTEAECTIKO MEAOG)
Navvng Z. KwaTtonouhog

ANTINPOEAPOZ (Mn ExteheoTikG MEAoC)
Avdpéac A. KaveAhonouhog

EKTEAEZITIKA MEAH
AIEYOYNQN ZYMBOYAOZ
AnuATpiog M. Mavtiolvng

ENTETAAMENOI ZYMBOYAOI KAI MENIKOI AIEYOYNTEZ
Mapivog Z. NavvonouAog (CFO)

Znupog N, diAapeTog

ApTéuNng X, Oeodwpidng

MH EKTEAEXTIKA MEAH
MNopyog E. Ayoupidng*

Sopia I'. EAsuBepoudakn

NadAog I". KapakwoTac*
NikoAaog I. Maveong**

Mnvag I, Taveg*

MH EKTEAEZTIKA ANEEAPTHTA MEAH
MavAog A. ANOOTOAIBNG**

O©dvog M. Bepéung

Iwavvng K. Alpag**

TPAMMATEYZX

‘Exrop M. BepUkiog

* MgAog TG EAeykikng Enimponng
** MeAog TnG Emmponng Anodoxwv AIOIKAOENC,




EAeykTec TWV efaunvidiwv Kal ETNOIWY OIKOVOUIKGV KATGOTACEWY Eival Ol;

TakTikoi: Mapiog T. Kupiakou
NikdAaog E. Bouvigéag
AvanAnpwuarTikoi: rapugalia B. Znupiolvn

NikdAaog X. Topnoukag
™G eTaipiag KPMG Kupidkou Opkwtoi EAeykTeG A.E.

H pevoxn ™¢ Tpanélng eivar eionypévn oto XpnuaTioThplo ABnvev anoé o 1925, Tnv 30n Iouviou
2006 ATav n NEUNTN peyahUTepn EI0nypEVN ETaipia e Bacn Tnv Kepahalionoinor| Tng. Ano Tov
®eBpoudapio Tou 2004, n pPeToxr| CuPETEXE kai oTo eikTn FTSE Eurofirst 300, oTov onoio
nepihapBavovral ol 300 peyarhUTEPEG EUPWNAIKES ETAIPIES.

EkTOG ano v ENANVIKN) KE(pa)\aloyopc'J, I UETOXN Eival e10NYKEVN OTO Xpnpcmmr']plo Tou Aovdivou
HE TN Hop®n digbvav mioTonoinTikwv (GDRS), evw dianpayuateteTar ekTog xpnpancm]plakou
KUkAou aTnv ayopd ¢ Néag Yopkng (ADRs).

To oUvoAO TWV ETOXWY TE KUKAOPOPIA, avrpxeTto Tnv 30.6.2006 oe 407.685.052 Tepayiqa, weg
anors)\sapa NC QUEAOEWG TOU PIETOXIKOU KEPAAGIOU Kal TG 6|avopn<; dwpeav 116.481.444
HETOXWV pe Kscpo)\olonomcrn KepSv napa)\eoucwv XPAOEWY, Mou npaypaTonomenKa kar’
gpapioyn TnG and 18 Anpidiou 2006 ano@acews TnG MeviknG ZUVEAEUOEWS TwV HETOXWY. H
dlanpaypaTeuon Twv VEWY PETOXWV Egkivnoe TNV 24 Maiou 2006.

H cuvexilopevn avanTugn Twv epyaciwv Tng Tpanélng kal n diaxpovIKa CUVENNG HEPIOWATIKN
anodoon TNG HETOXNC CUUBGAOUY OTNV NPOTEAKUCH EYXMPIWV KAl EEVRV ENEVEUTWV,
SIaUOPPWVOVTAC TNV ELNOPEUCILATNTA TNG PETOXAG, Yia To A’ eEaunvo Tou 2006, ot

1.240,000 Tepdyia, katd péco 0po nepinou, ava ouvedpiaon. .

H moToAnnTikr diaadpion Tng Tpanélng diaTnpeital og UPnAd YIa TNV EUpWNAiK’ oUyKUpia
enineda (Standard & Poor’s: BBB+, Moody’s: A3, Fitch Ratings: A-), avravaxha de Tnyv Suvapikn
TWV HEYEBMY KOl TWV EPYAIV TNG KAl CUVNYOPEl UNEP TNG BETIKAG XPNMATICTNPIAKNAG NPOOMTIKIG
NG HETOXNG TNG.

O1 NapoUTEC OIKOVOUIKEG KATACTACEIG EXOUV EYKPIOEl and To AloiknTIKG ZUPBOUAI0 TG

27n¢ TouAiou 2006,




ZNUEIWOEIC £Ni TWV EVONOINHEVOV OIKOVOHIKWV KATAOTACEWV

AKOAOUBOUHEVEG AOYIOTIKEG APXEG

1. Bdaon napouciaong

O 'OIAOG KATAPTIOE TIG GUVONTIKEG EVOIAUETES OIKOVOLIKEG kaTaoTacelg TnG 30.6.2006
OUPQWVa P To AIEBVEG AoyIOTIKG MpoTuno (AAM) 34 Nepi evBIAPECWY OIKOVOUIKOY
KaTaoTaoEwV.

01 AOYIOTIKEG apyEC NoU akoAoUBRoe o 'OUIACG, yia T GUVTAEN TWV CUVONTIKQV evOIAHETWY
OIKOVOIKQY KaTaoTacewv-Tng 30.6.2006, €ival GUVENEIC HE QUTEC MOU NEPIYPGPOVTAI OTIC
ONHOCIEUMEVEG EVONOINEVEG OIKOVOMIKEG KOTAOTATEIG TNG XPoews Nou EAnge Tnv 31,12.2005,
apou An@Bolv undywn ol KATWTEPW TPOMONOINGEIC TWV NPOTUNWY KAl Of VEEG AIEpHNVEIEC NoU
ekdOBnkav and 1o ZupBolhio AleBvmv AoyioTikwv Mpotinwy (TIASB), uioBetBnkay anod Tnv
Eupwnaiki] ‘Evwon kal n epappoyn Toug givai unoxpewTiki and 1.1.2006:

1.1 Tpononoinon A1 19, «lTapoyec oe gpyalouevoucy ( Kavoviouog 1910/8.11.2005)

SUpQWva Pe TV avWTEPW TpoMonoinadn, To NpdTUNo 19 napéxe! duvardTnTa vEou
XEIpIopoU 6oV apopa TNV KATaxwpnar Twv avaAoyIoTIKWV KEpDY Kat Znpicv
OPIOUEVWV MPOYPAHHATWV TUVTAEIOBOTIKAV NApOXV.

Enimpéner Tnv NANpn KaTaxmpnon Twv avahoyioTIKwv KEpBOV Kal {npikv aneuBsiag os
Aoyapiaopd TNG kaBapng BEoews. Aigukpivilel eniong Tov TPONO HE TOV OMoio O
OIKOVOMIKEG povadeg evog opidou npénel va AauBavouy undyn opIoPEVa NPOYPANUATa
napoxwv oe £pyalopévoug OTIG OIKOVOLIKEG TOUG KATAOTAOEIC KAl EMBAANE! TN
YVWOTONOINGN CUUNANPWHATIKWY NARPOPOPIWV.

0 'Ohog dev avaBEWPNCE TIC UPICTOUEVESG AOYIOTIKES OPXEC QVaAYVMPIONS TWV
UNOXPEWCEWV OE OTI apopd TIC Napoxés oc epyalopévouc,

1.2 Tpononoinon AN 39, Aikgiwia anoriunonc oty eudoyn afia (fair value option)
(Kavoviouoc 1864/15.11.2005)

ZUppWVA e TNV QVWTEPL TPONONOINGT, ENITPENETAI 1], UNG NPoUNOBETEIC,
KQTTlyopIonoinon Twv XPNHaTOOIKOVORIKWY HECWY, KaTa TNV apxIKr TOUG avayvwpior), WG
anoTIHwHEVWY OTNV €0AoyN agia HE KaTaxwpNon TG HETaBoAS TG ebAoyng atiag oTa
anoteAéopara (fair value option).

0 'Opihog Sev ¥pnoiponoinoe TRy Napandvw SuvaTdTnTa OTIC NAPOUCES OIKOVOUIKEG
KATAOTAOEIC,

1.3 Tpononoinan AT 39, nepi apyev avayvapions Kar aroTiunang XonuarooKovVouKy
Legwy (Kavoviopoc 2106/21.12,2005) ‘

TOppWva e TNV avVWTEPW TPONOMOINOT], ENITPENETAI OTIC OIKOVOUIKEC HOVAdEG, va
opifouv, unod OPICUEVEG CUVBINKEG, Wia avapevopevn evBoeTaipikn ouvarlhayr ekppaldpevn
o€ EEvo vopIoua, WG TO avTIoTABIZOLEVO OTOIXEIO OTIC EVOIOINUEVEG OIKOVOUIKEG
KATAOTACEIG,

Aev undpyouv kata Ty 30.6.2006, avapevopeveG GUVAAAAYEG HETAEU Twv ETapIQV ToU
Opidou, ol onoieg 6a pnopolioav va BewpnBolv we avTioTadIlOPEVa OTOIXEIT.
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1.4 Tpornonoriosic ora_AA 39 kar ATIXIT 4. nepi aopaliornoiwy ouuBoiaiwy (Kavoviouoc

108/27.1.2006)

0! TPOMOMOINGEIG AUTEG oKoNO £xouv va eEaapaNioouy OTI 01 ek3OTEC SUpBOAaiwV

XPNHATOOIKOVOIKNG £yYUNONG NEPIAGHBAVOUV TIG MPOKUNTOUCES UNOXPEWTEIC GTOV

I00AOYIONO TOUG. ZUYKEKPIEVA O EKBOTNG EVOG TETOIOU GULBOAaiou Npénel apxika va 1o

avayvwpioer aTny euioyn atia (ekTog av BewpnBel acpaNcTAPIO GUUBOAGIO) Kal oTn

OUVEXEID VA TO ANOTIPACE! OTO UYNAGTEPO NOCO PETAEU:

(i) Tou moooU nou NPoKUNTE! e Baon TIC apxég nou opilovrar and 1o AAM 37 nepi
NpoPAéywewy Kai

(i) Tou noool NoU apxIKa avayvwpioTNKE, PEIWHUEVO KATA TO Nood nou AN ExEl
karaxwpneei wg £0odo, alppwva pe To AAN 18 nepi avayvopiong Twv Ecodwv.

O1 avwTEpw TPONonoINoel§ Oev eixav ONUAVTIKA ENINTWON OTIC EVONOINUEVEG OIKOVOUIKEG
kaTaoTaceig Tou Opiou.

1.5 Tponorioinon gro AAf1 21, nepl twv enidpdoewy Twv UETABOADV OTIC TILIEC
ouvalddyuaroc (Kavovioudc 708/8.5.2006)

Mg Tnv €v AOyw TPONOMoinon enITpENETal N aneuBeiag KaTaywpnon oThv EVOMOINKEVN
kaBapr) B€on, Twv CUVAAAAYHATIKWY SIa(popwy Nou NPOKUNTOUV and VOUICUATIKG OTOIXEIa
rou anoTeholy KEPOG TNG KaBapng ENEVEUONG OE OIKOVORIKEG HOVADEG TOU EEWTEQIKOU,
akoa kai 6Tav auTa Ta OTOIXEI Eival EKPPATHEVA Ot VOUIoUA BIapopeTikd anod To
AEITOUPYIKS VOUIONG TV aVTIGUBAAGHEVWY ETAIpKDY TOU Opilou.

Tnv 30.6.2006, Sev unfpxav aTi¢ €Taipie Tou OpIAOU VOLIOUATIKG GTOIXEId Ta onoia va
BewpolvTal HEPog TNG KaBapnc enevduang o aloSanés OIKOVORIKEG HOVADEG.

Aigpunveia 4 « [Ipoadiopiouoc TwWY SULIPWVIEY oY ECIEXOUV LITBwWon»,

digpunveia 5 «Amaiopiara and OULILETOYEC OE TaQUEID aEVEQYONOINOTE AriokaTaoTaons
Kkai nepiBarovTikiic npooragiac» (Kavovioudg 1910/8.11,2005).

Aigpunveia 6 < YIOYPEWOEIC TOU AriONpEQUY arto T} CULILIETOX!] O OUYKEKDILIEV ayood -
‘ AndBAnTa e1dwv nAEKTDIKOU KaI NAEKTDOVIKOU EfonAiouiou»
Kavoviopoc 108/27.1.2006,

Ano v uI0BETNON Twy AlEpunvelwy 4, 5 Kal 6 v NPOEKUYE ouaIwdNG ENINTWON OTIG
EVOMNOINUEVEG OIKOVOUIKEG KATATTAOEIC,

EKTOC Twv TpononoiRgewy Twv MpoTUNwY Kal TWV VEWV AIEPUNVEIRV NOU avapEpovTal
avwTepw, N Eupwndikn 'Evwon Ty 27.1.2006, u08ETnoe pEow Tou Kavoviopou
108/2006, To AleBveg MpATUNO XpNEATOOIKOVOIKNG MANpogopnang 7 «XpnuaTto-
OIKOVOUIKG pEoa: MvoToNoINOEIC, KABMG Kal TIG GAAAYEG NOU QUTO ENEPEQE 0T
undAoina NpoTuna.

To ANXM 7 kal ol TPONOMOINGEIC TWV UNoAsINwv NPoTUnwy, £Xouv UNOXPEWTIKN EQApHOYN
YIa TIC XPAOEIC Nou apxilouv Yetd Trv 1.1.2007 Kai avaueveTal va ENIPEPOUY CNUAVTIKES
aMayEC OTO NEPIEXOLEVO KOl TOV TPONG yVWOTONOINONG TWY OTOIXEIWY Nou agopolv Ta
XPNHATOOIKOVOUIKG péaa.

Eniong Tnv 8.5.2006, péow Tou Kavoviopoy 708/2006, uioBeTrBnke n Aigpunveia 7,
«Epappoyn| TNG Npocgyyiong ™g avanpooappoyr']q oﬂpcpwva HE TO AN 29 nepi
unspn)\nempmmwv on<ov0|.uu)v» 1} onoia Bev avapéveTal va Exel CUTIWLDEIG emnwcrslq
OTIC EVONOINUEVEG OIKOVOUIKEG KaTaoTAOoEIC Tou OpiAou.
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Tehog, To IASB £xel exdwog! TIC AiEpUnveies 8, 9 kai 10, ol onoisg NpEnEl va £papuoaBoly
UNOXPEWTIKA YIa XPRoeig nou Eekivoly peTda Tnv 1.5.2006, 1.6.2006 ka1 1.11.2006

avtioToixa kai 8ev £xouv akopa uloBeTnBei and Tnv Eupwnadikn ‘Evwar, oUTe N epappoyn
TOUG QVALEVETAI VA EXEl ONUAVTIKEG ENINTWOEIC OTIG OIKOVOUIKEG KATAOTACE!G Tou OpiAou.

Ta nood nou nepiAauBavovTal oTIG NAPOUCEG OIKOVOUIKEG KATACTACEIC NapoUsIG{ovTal o
XINa8eG Eupw, EKTOG av avapEPETal SIAPOPETIKA OTIG EMUEPOUG ONUEILTEIG,

01 NapoUOEC OIKOVOHIKEG KATAGTAGEIC £X0UV guvTayBel pe Baocn Tnv apyr Tou ITTOPIKOY
KOOTOUG, HE £EaipEDN Ta akOAOUBA OTOIXEIQ EVEPYNTIKOU KAl UNOXPEWOEWY NOU
anoTigRenkav oty euioyn afia Touc:

- ABOypapa xapTopuAakiou ouvaihaywv

- Napdywya XpnuaTooIKOVOUIKE HEDT

-~ Enevdloeig kal a§idypagpa SIaBegipa Npog nwAnon

H uioBgTnon ano Tnv Eupwnaikn ‘Evwon, Léxpl Tnv 31.12.2006, npoTunwy Kal
DIEPUNVEIQV fj TPOMOMNOINCEWY AUTWY, Nou NiBavdy va ekdoBolv evrag Tou £Toug and To
SupBoUNo AiBvav AoyiaTikwy NpoTUNwWY Kar n Epapuoyr Toug 8a ival UNoXPEWTIKN f
MNPOAIPETIKN yia NepIOdoUC nou apyilouv PeTa tTnv 1.1.2006, ev3ExeTal va ENNPEACE
avaSpopIka, Tig NEPIGGOUS MOU KAAUNTOVTAl anod QUTEC TIG EVOIAUETEG OIKOVOUIKEG
KATAoTACEIC,

12




Amnoteréouata

2. Kabapo £0050 and TOKoUG

Ano anaIthoeic Kata NoTWTIKWY I3pUPaTWY
Anod enevBUOEIg ot YpedYpaQa

Ano daveia kal anaITHoEIC KATA NeAaToV
And unoYpEWOEIG NPOC NICTWTIKG 1BpUpaTa
ANd UNOXPEWOEIC NPOG NEAATEG

Ano opohoyieg ekOTENG LAg KAl AOINEC
OAaveIaKES UNOXPEWTEIG

Aoinoi

Zivoio

3. KaBapo éoodo and apoiBEg kal npopnBeILg

Xopnynoswv

EyyunTikQv EMoToAWV
Eicaywymv-eEaywyov
MOTWTIKWY KAPTGOY
Zuvaihaywv

ApoiBaiwv kepaiaiwv
ZUPBOUASUTIKWY UNNPETIWY Kal
ayopanwAnoiag xpeoypdpwv
AOINEG

Zivoho

4. 'Ecoda ano pepiopara

MeToxwv SIa8eTipwy NEOS NWwANon
Zivoho

5. AnoTteAéopara XpnHAaTooIKOVOHIKGV NPpatswv

And ouvarayuaTikéc SIapopic

And xpedypapa eunopiKol xapTopuiakioy
Ano xpedypagpa SiaBéocipa npog NWARoN
Ano Aoind XpnLaTOOIKOVOUIKG UETQ
Zlvoho
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And 1 Iavouaplou éng And 1 Anpihiou éwg
30.6.2006 30.6.2005 30.6.2006 30.6.2005
53.673 73.196 27.613 34.027
126.828 44.079 65.784 23.578
927.131 726.795 481.575 375.300
(83.360)  (34.747) (45.840)  (20.706)
(156.313)  (121.028) (81.077)  (60.448)
(143.434)  (89.293) (74.712)  (47.781)
(27.294)  (16.175) (18.754) (1.512)
£97.231 582.827 354.589 302.458

And 1 Iovougplou éwg And 1 Anpiou éug
30.6.2006 30.6.2005 30.6.2006  30.6.2005
28.918 23.410 16.717 12.060
18,133 16.977 8.757 8.506
10.271 9.507 5.199 4,782
20.404 19.550 11.746 11.224
41.868 39.514 21.507 21.183
33.422 24.529 16.067 12.686
2.744 5.895 475 3.159
38.420 23.992 19.085 10.530
194,180 163.374 99.553 84.130

£nd 1 Iavougpiou éwg And 1 Anpihiou £wg
30.6.2006 30.6.2005 30.6.2006  30.6.2005
2.671 2.516 2.485 2.385
2.671 2.516 2.485 2.385

And 1 Iavouaplou dug And 1 Anpihiou dwg

30.6.2006  30.6.2005 30.6.2006  30.6.2005
18.407 7.589 5.823 4.031
(8.024) (5.053) (7.505) (5.374)
22.686 105 9.836 (4.147)
(2.596) 1.930 (2.645) (4.806)
30.473 4.571 5.509  (10.296)




6. Aoina €écoda

And 1 lavouaplou éwg And 1 AnpiNiou g

30.5.2006 30.6.2005 30.6.2006  30.6.2005
And aopahioTikég SpaaTnpIOTNTES 16.494 15.386 9.824 6.270
Ano Eevodoxelakée SpaotnpiOTNTEG 21.512 16.402 12.616 11.598
Ano evoikia AEIToupyIKnG HioBwong 2.232 1.621 1.127 950
And nwAnon nayiwv 1.244 785 1.094 387
Ynepagia and anoppd@nan Tng AéATa
Singular A.E.M. - 7.695 - 7.695
Aoind 4.666 11.363 2.626 8.496
Sivoho 46.148 56.252 27.287 35.396

EidikoTERA TQ ¢00da and aoPaNIoTIKEG BpacTnPIOTNTEG avaAlovTal wg gENG:

And 1 Iavouapliou ue And 1 AnpiNicu wg
30.6.2006 30.6.2005 30.6.2005 3C.6.2005

levicég Aopaiiceig
AopahioTpa kai ala auvagpr £€0oda 48.643 46.452 25.482 21.558
Meiov:
AvracpalioTpa (20.080) (19.368) (11.191) (9.224)
MpopnBeieg napaywyng (2.600) (2.490) (1.223) (852)
-AnOZNUIWTEIC AOPAMTHEVEV (17.054) (19.711) (7.476) (10.206)
Kahuntdpeveg anolniwoeig and
avTaopaNIOTES 6.325 7.838 3.006 4.195
AnoTéheopo and yevikés acpaiioeg 15.234 i2.721 8.598 5.471
Aopahiong Zwg
AopaMiaTpa kat AAAa ouvagpr) £0oda 33.167 31.513 17.394 12.908
Meiov:
AvTaogpaiioTpa (1.851) (1.641) (799) (488)
MpounBeIEg napaywync (5.237) (4.747) (2.634) (1.998)
AnolnuIWoEIC aoPaACHEVOV (25.370) (22.848) (12.925) (9.946)
KaAuntopeveg anolnpimoeig and ‘
AQvTAoPANOTEG 551 388 190 323
Anoréheopa and acpahioeig fwiig 1.260 2.665 1.226 799
Zivoho 16.494 15.385 9.824 6.270

7. ApoiBég kai £50da npoownikou

And 1 Iavouaplou éwg And 1 Anpiilou éwg

30.6.2006 30.6.2005 30.6.2006  30.56.2005
MioBoi kat nuepoyiobia 157.196 146.653 79.667 74.189
Eio(pOopég KOIVWVIKAG aopaMong 44.267 40.559 21.454 19,123
‘E&oda npoypappdTwy KaBopIoUEVaV
napoxwv 26.398 25.196 13.171 13.724
Aoinég emiBapUlvoeig 13.834 12.878 7.869 6.187
Zhvoho 241.695 225.286 122.161 113.223

ZTIC apoIBES kal £€06a npoownikol Tne 30.6.2006 cupnepiAapBavetal nogd € 2.582
(30.6.2005: € 1.105) nou apopda KAatavour] apxIKiS anoTipnong SIKawPATwY NpoaIpESEWS Nou
EXOUV XopnynBei aTo npoownikd.

O ap1BpdC TOU anagXOAOUPEVOU NPOJwikol oTov 'OpiAo kata Ty 30.6.2006 nTav 11.911
(30.6.2005: 11.623) dtopa. EE autov 8.365 (30.6.2005: 8.512) aroua epyalovrav oTo
E0WTEPIKO kat 3.546 (30.6.2005: 3.111) aropa epyalovrav oTo eEWTEPIKD.
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8. Tevixa dioiknTika ££0da

AEITOUPYIKEC LICBWOEICG KTN PtV
Evoikia-ouvTnpaEIg Lnxavoypagpikou
gEonAiopol
Aanaveg unxavoypapnoens
'EZ0Sa npoBoAig kai dlapnuioswe
TnASPWVIKG-TaXUSpoHIKG
ApOIBEG TPiTWY
MNapoxr oIKOVOUIKGY NANPOPOPIGY and
TpiToug
Eiopopd oro Tapeio Eyyunoswg KaTadéoswy
AopahiaTpa
YNIKG ypageiou
Aandveg nAekTpixnic evepyerag
ApoIBEC Tpitwv yia eEeUpeon neAaTeiag
Aoind yevikG £€500a SiokioEws

© dpol
Zivore

9. Znpieg anopaiROEwS Kal NPoBAEYPEIC Yia TNV KAAUYI] TOU MICTWTIKOU KIvEivou

Znpieg anopeiwoews daveiny Kal
ONAITMOEWY KaTd NEAGTOV

MpoBALWeIg yia TNV KAAUWN TOU NICTWTIKOU
xivdUvou and ekTog IooAoyiopol aToIXEa
Elonpageig anod diaypaeioeg anarioeig
ZUvoho

10. ®dpog s100dnpaToC

And 1 Iavouaplou fuc And 1 Anpiiiou dug
30.6.2006  30.6.2005 30.6.2006  30.6.2005
14.020 12.342 7.147 6.305
11.243 9.643 6.271 4.756
17.892 14.904 9.199 7.650
17.859 12.196 10.927 7.773
12.818 11.470 7.093 6.234
15.327 12.619 8.908 7.284
4.246 3.876 2.488 2.083
6.373 5.684 3.490 3.052
4.775 5.981 3.175 2.868
3.651 2.582 1.925 1.378
3.631 3.208 1.825 1.689
4.689 2.059 2.145 1.367
38.168 34.153 17.682 16.208
17.795 15.945 9.041 8.194
172.487 146.662 91.316 76.841

Ané 1 Iavouaplou dug And 1 Anpiiou gug
30.6.2006 30.6.2005 30.6.2006  30.5.2005
117.128 128.432 66.429 62.112
14.946 - - -
(1.564) (4.216) (819) (3.227)
130.510 124.216 65.610 58.885

O ouvTeAeoTr|G poporayiag £1003NKaTog, yia Tig Avivupeg eTaipieg pe £6pa Tnv EAAGBa, yia T
xprion 2006 eivat 29% (2005: 32%). Na Tnv Tpanela ol CUVTEAEOTES QUTOI Eival HEIWPEVO
katd 5 kai 10 nogooTiaieg povadeg avriaToixa (2006 :24% kai 2005: 22%), Aoyw

ouyxwveloeng &i° anoppoProews and tnv Tpdnela Tng EI0NYHEVNG OTO XpnUATIoTHPIO

ABnvav eTaipiag Acita Singular A.E.M. ( N. 2992/2002 apBpo 9).

Tpéxwv Pdpog
AvaBalouevog
Zivoho ©opou aigoliuaTog

And 1 Anpihiou éwe

And 1 lavouapiou gug

30.6.2006 30.6.2005 30.6.2006  30.6.2005
76.122 48.714 31.531 22.442
10.240 6.875 6.836 3.425
86.362 55.589 38.367 25.857

H diagpopd Tou Popou PeTall Twv dUo eEapfvwv opsiAeTal, Kupiwg, oTa auEnueva KEpdN THS
nepiddou 1.1 - 30.6.2006 kal oTnv aUENON Tou PopoAoyIkoU guvTeieaTn TG Tpanélng, onwg

avapEPETal GVWTEPW.
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O avaBaidpevog popoc oTnv KataoTtaor AnoTEAEOUATWY NPOKUMTE! ano Ti§ akOAOUBEG
NPoowpIVEG SIAPOPEG:

Ano 1 Iavouapiou £ug And 1 Anpiou éwe
30.6.2006 30.6.2005 30.6.2006 30.6.2005
AnooBéoeI Nayiwv NEPIOUCIAKWY OTOIXEIWY 5.239 5.905 2.865 3.165
Advela kal anaimioeig (8.807) (676) (537) 687
YNoxXpeWEI§ KABOPICUEVWY NAPOXWY OTOUG v
epyaldpevoug 222 (3.174) 38 (3.970)
AnoTiunon napaywywv 6.560 (1.077) (1.113) 7.066
KaTapepiopog 008wy kar eE05wv
Snpioupyiac XpNHATOOIKOVOUIKQY HECWY 766 1.266 736 578
AnoTIPNGCN UNOXPEWOEWY MPOG NICTWTIKA
15pUpaTa kar SAVEIaKMV UNOXPEDTEWY AOYW
avnioTaduiong Tng lAoyng afiag Toug 7.084 839 4,663 (7.809)
MeTapepdpeve PopoAoyikég {npieg npog '
SUUYNQIoHO _ (11) (618) 425 (382)
NOINEG NPOTWPIVES S1apOPEC (813) 4.410 (241) 4.090
Zivoho 10.240 6.875 6.836 3.425

11. KaBapa képdn ava geroyn
Baowd 1képdn avé peroxl:
Ta Baocika képdn ava PEToXn NPoKUNTouY and Tn didipean Twv KepdmV PETA TO POPO, Moy
avaioyolv oToug MeToxouc TNG Tpanslng, HE TO OTABUIONEVO UETO OPO TWV UPIOTAREVIOV
KOIVQV HeToxaV Tng Tpanelng kata tn Siapkeia g nepiddou, apaipoupévouy Tou
OTABLICHEVOU PETOU OPOU TWV IBIOKATEXOUEVWY ano Tov ‘OPIAD, KOIVMV LETOXWY TNG
Tpanélng, katd TNV avwTEpw NePiodo.

And 1 Igvouaplou éug And 1 AnpiNiou dwg

30.6.2006 30.6.2005 30.6.2006 30.6.2005
KEpdn avahoyoUvTa aToug MeTdyoug
NG Tpanélng (oe € yIA.) 305.865 222,104 155.199 121.407
ZTaBpIopEvog PECOC OPOG UPITTAUEVIV
KOIVIOV UETOXWV 395.233.162  402.064.290 394.556.726  402.042.884
Baoika képdn avd peroxn (og € ava
HeToxn) 0,77 0,55 0,39 0,30

Necoapucouéva képdn avd uerox:

Ta npooappoaueva kEpdn ava KEToXN NPOKUNTOLY and Ty NPOcapoyr Tou OTaBuIgPEVOU
HECOU GPOU TWV UPIOTAUEVWY KOIVWV peToXWV TnG Tpanélng kata T Sidpkeia Tng nepiodou
yIa SuvNTIKWE EKDOBNTOUEVES KOIVEG LIETOXES.

H Tpanela diaBeTel PETOXEC QUTAG TNG KaTnyopiac, ol onoieg NPoKUNTouv and npdypauua
XOPNYNoewe SiIkalwpaTwy npoaipéocws (stock options) oe OTEAEXN TNC KAl OE OTEAEXN ETAIPIOV
Tou OpiAou. A TIG ev Adyw PETOXEG, YIVETAl UNCAOYIGHAC YIA TOV NPOCSIOPITHO TWV HETOXWY
nou Ba pnopoloav va anoktmBoly aTnv euAoyn atia (ol 0To HETO 6PO TNG
xpnuamoTnpiaknc agiag yia Tnv nepiodo), e Baon Tnv il EEA0KNCEWC TOU SIKAIMPATOS NOU
ouvodelEr To SIKAIWHA NPOAIPECEWG. O OTABUIOUEVOC PECOG OPOG TWV UPICTAUEVWY KOIVIV
HETOXWY, ONWE UNOAOYIZETaI QVWTEPW, OUYKPIVETAI [E TOV apIBUO PETOXWY Nou 8a NPOKUYE!
€av TO OUVOAO TWV DIKAIWUATWY NPOaIpEOEWC EEAOKEITO,
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Ané 1 Iavouapiou &wg And 1 AnpiNiou éwg

30.6.2006 30.6.2005 30.6.2006 30.6.2005
Képdn avaroyolvta oToug MeTOXOUG ‘
¢ Tpanélng (ot € xiA.) 305.865 222.104 155.199 121.407
ZTaBUIoPEVOS PETOG BPOC UPIOTAPEVRV
KOIVDV LETOXOV 395.233.162  402.064.290 394.556.726  402.042.884
Mpooappoyn yia dikaimuata ’
NPoaIpTEw 974.168 591.610 1.017.119 638.359
ZTaBWICPEVOS HECOG OPOG UPICTAUEVIV
KOIV@V LETOXWY YIa NPpOCapHOoHEVa
kEpBN avé PETOXR 396.207.330  402.655.900 395.573.845  402.681.243
Mpoocappoopéva kEpdn ava peToxn (ot
€ ava ueroxn) 0,77 0,55 0,39 0,30

Tooo Ta Bagikd, 600 KAl Ta NPOCapUOCKEVa KERSH ava PeToxr, Tng nepiadou 1.1-30.6.2005,
£xouv avapopPwBel oe oxéon Pe Ta dNUOCIEUBEVTA, Yia va KATaoTouv ouykpigipa, Adyw g
Owpedv dlavoprnig HETOXWY and KepaAaionoinan anoBepaTikot nou &yive Tnv 3.5.2006,
ouppwva pe andgaocn NG Taxmikng FevikAg ZuveAeloswc TNG 18.4.2006.
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Evepynuko

12, Tapcio ka1 SiaBéoipa ot Kevrpikég Tpansleg

30.6.2006 , 31.12.2005
Tapeio 256.753 305.144
EniTayEG EI0NPAKTEEG 59.914 53.727
AlgBeoipa os Kevrpikég Tpaneleg 2.573.487 1.843.511
Zivoho 2.890.154 2.202.382
Exk Twv onoiwv, deoUEUEVEG KATABEDEIG OF
KevTpikég Tpdneleg: 1.460.204 1.202.541

Tapslo xa rapeiard icodivaua dnwg eupavilovral STV KATECTAOT) TAUEIGKGY PODV

30.6.2006 31.12.2005
Tapeio kai BiaBegipa oe Kevrpikeg Tpaneleg 1.429.950 999.841
AnaIToeig and CUNPWVIEG ENaVANWANCNHC TITAWY
(Reverse Repos) 1.659.603 2.148.476
BpaxunpdBeopeg TONOBETNOEI OE GAEG Tpaneleg 274.002 2.517.497
Zivoho 3.363.555 5.665.814

To Tapeio ka1 Tapelakd (codUvapa, nou expavilovral oTRY KaTAoTaon TAUEIOKWY POLY, TNG
nepiodou 1.1-30.6.2005, £xouv avapoppwlel o oxéan Pe Ta dnUodieuBEvTa, yia va
KaTaoToUV oUYKpIgIA WE Ta avTioTorxa Tng nepiodou 1.1-30.6.2006.

H avapop@won apopd ToV KN UNOACYIOWO, 0Ta TAUEIaKA 10050vapa, Twy SECUEUHEVWY
kaTaBéoswv oe Kevrpikég Tpanelec.

13. Aavela xai anaITRoEIS KaTa NEAATGV

30.6.2006 31.12.2005
fonee:
ZTeEYaoTIKG 7.778.657 6.937.685
KaravaAwTika 2.249.070 2.029.704
MOTWTIKEG KAPTEC 922.749 883.605
Aoind daveia 196.208 193.181
Acinég anartnoeig ' 48.372 189.918
ZOvoio 11.195.056 10.234.093
Erapieg:
Eniyeipnuarikd davea _ 18.207.673 16.728.566
Leasing 914.226 843.011
Factoring 309.285 386.600
Aoinég anaithosig 273.921 112.306
ZOvoho 19.705.105 18.070.483
ACpalioTies SpaoTpioTTeS:
ANaIToEIg anod agPaMOTIKEG KAl QVTAOPAAIOTIKEG
dpaaTnpidTNTEG 100.286 92.327
Tevikd ZUvoho 31.000.447 28.396.503
ZUCGOWPEVHEVES ANOLEIVTEIG (1.156.639)* (1.040.360)
Yndhoino ' 29.843.808 27.356.543

* EmiNA&OV TWV CUOCWPEUEVWY ANOMEILOEWY SavEiwv Kal anaiTnoEwY, £xel oXNKaTIodEl,
kata A’ efapnvo 2006, npoBAsyn yia Ty kKGAuyn Tou NICTWTIKOU KIvBUVOU anod €KTOG
Ioohoyiopol aToixeia Uyoug € 14.946.  ETGI TO GUVOAIKO NOGO yid TNV KGAUYN Tou
MOTWTIKOU KIvGUVoU avépyeTal oc € 1.171.585.
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Or anartmioeig and xpnuatodoTikeg obwoeig avaAtovtal, kata SIapkeia, we eEng:

Ewg éva (1) €Tog
And éva (1) €Tog £w¢g Kat névTe (5) €N
Mepav Twy névre (5) eTwv

Mn 8eBoukeupiva é0oda anod XpnpaTodoTIKEG LoBWOEIC

Zlvoho

30.6.2006 31.12.2005
321.966 299.764
452.262 411.707
390.593 331.601

1.164.821 1.043.072

~ (250.595) (200.061)
914.226 843.011

To kaBapd noad Twv anaITnocwy and xpnuUaTtodoTIkEG PIoBOoEIC avahleTal, KaTa SIApKela, wg

egnG:

30.5.2006 31.12.2005
'Ewe éva (1) €1og 276.110 260.462
Anod €va (1) £€roc £w¢ kal névte (5) £ 342.216 320.666
Népav Twv névTe (5) ETOV 295.900 261.883
Z0voho 914.226 843.011
ZUCTWPEUUEVES QNONEIQCEIS
Ynéhomno 1.1.2005 757.951
NpoBAéweig and eEayopd Jubanka 59.654
ZuvaAAaypaTikéG Siapopég 530
Znuieg anopeoewg neptdodou (onpeiwon 9) 128.432
Moca nou xpnoigonondnkav orny nepiodo (Aaypaic) (14.907)
MpoRAEweg and anoppdpnan Tng AEATA SINGULAR A.E.N, 7.566
Yrdhomo 33.6.2005 939.226
ZUvaAAayaTiKEG BIOpOpEG 1.621
Znyieg anopEIMOEwWS NEPIGSOU 133.265
Mood nou xpnoidonoindnkav orny nepiodo (Alaypa®ec) (33.752)
Yndhiomo 31.12.2005 1.040.360
MeTaBoAs TG napolaag agiag Twv NV anopEmoEw 33.831
" ZuvalhaypaTikeg SlapopEC (430)
Znpieg anopeiwaewg Neptddou (oneinon 9) 117.128
Moad nou xpnoiponoimenkav atnv nepiodo (Alaypapic) (34.250)
Ynérono 30.6.2006 1.156.639

14. Enevdloeig 0 OUYYEVEIG £TAIPIES
1.1-30.6.2006

1.1-31.12.2005

YnoAoino apxng nepiddou 11.389 107.363
Ayopég 104 837
Mepiopara eionpayBévra (144) (163)
NwAnon ToupiaTikng ETalpiag

AéoBou A.E. (631) -
Zuyywveuon AéAta Singular

A.E.N. (96.524)
Anousiwoeic asiac {41) (105)
Avahoyia oTa képdn (Inuieg) (96) _(19)
Ynbhoine Téhocug nepidSou 10.581 11.389
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O1 ouyyeveic eTaipiec Tou OpiAou gival ol EAG:

Mogoord cuppeToxris Outiou %
Enwvuplo eraiplag Ebpa 30.6.2006 31.12.2005
a. ToupioTiki) Etaipia AéoBou A.E. * EAMada - 24,99
B. ERwoak A.E. EANGGa 27,00 27,00
y. Icap A.E. , EAAGBa 26,96 26,96
5. [laoyvouwy AE. EANGSa 20,00 20,00
€. Propindex A.E, ** EANGGa 14,72 13,82
aT.  AEAEN ©cooahiac kai ZTepedc
EMGBOG *** EANGBa 50,00 50,00
l.. A.L.C. Novelle Investments Ltd Kinpog 33,33 33,33
n. Geosynthesis A.E. *¥*** EANGDG - 20,00

* H ToupioTikr) ETaipia AéoBou A.E. nwABnKe evrdg ToU NPWTOU TRIUNAVOU TOU
2006 (onueiwon 29, mapdypaog v).
** 3TNV €TQIPIa QUULETEXE! LE NOooaTO 22,58% N Buyatpikn eTaipia Tng Tpanédng Alpha
. AoTika AkivnTa A.E.
**¥x  H graipia ivar pn kepdookonikoy XapakTpa.
**x*x  H Geosynthesis A.E. nouANBnke evrog Tou npwTou eEaunvou 2006 (onueiwon 29
napdaypapog or)

Katwrépw availeral n avaioyia Tou Opilou eni Twv kepdwv/InuIbV EKEOTNG OUYYEVOUS
€TaIpiag, :

5 AncTéheoya Avahovia Zuvoho
jltiilo] nepidBou ; kepSdv/  Anops-  kepBov/
Enwvuple eTaiplag KEPaAma uerd and Zivoho ({Tnuiwv) QOEg [Cnuncdv)
. ®bpoug 30.6.2006 30.6.2006
a. ERioak A.E. 2.950 35 2.985 9 (€29 (32)
B. IcapA.E. 18.256 866 19.122 230 230
y. laoyvopwv A.E. 1.224 - 1.224 - -
5. Propindex A.E. 61 (6) 55 (1) (1)
€. AEAEN GeooaAiag kai
ZTepeac EANGSOG 147 - 147 - -
or. A.LC. Novelle
Investments Ltd 14.480 (998) 13482 (334) (334)
Zivoho 37.118 (103) 37.015 (96) (41) (137)
15. EnevdU0EIg o€ akivnTa
Oncdneda-Krmipa
YndAowna Tnv 1.1.2005
Afia KTHoEWS 30.309
ZUOCWPEUNEVEG anooBEaElg (2.950)
AvandoBeoTn atia 1.1.2005 27.359
1.1.2005-30.6.2005 .
AvandoReon afia 1.1.2005 27.359
ZuvaAAaypaTikeg Slagpopig ' 6
MpoaBRAKeS 56
MpooBnkeg and anoppdgpnon Tng AgAta Singular A.E.MM.
(avandoBeoTo kdATOG KTNOEWE) , 33.606
MpooBrkeg and Taipieg oy evonoloUvTal yia NpwTN
popa gTo A’ ekdunvo (avandoBeoTo KOOTOG KTNOEWC) 467
MeTagpopa and «I510xpNoiIONOIOUEVA EVTMEATA NAYIa» 2.501
AnooBeoeig nepiddou (352)
AvanooBeotn afia 30.6.2005 63.643
Yndhoing Trv 30.6.2005
Afia kTogwg 70.778
ZUCOWPEVHEVES ONOoRETEIG (7.135)
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Oucdneda-Krhpia

1.7.2005-31.12.2005
AvanooBeoTn agia 1.7.2005 63.643
ZUVAANaYHATIKEG SIaQOPES (445)
ZuvahaypaTikég SlapopEe anod eTaipicg nou evonoioUvral
yIa np@wTn Popa oTn xprion (24)
Npoodnkeg 24
AtaBéoeig (6}
a) Afia kTricews (6)
B) AnooBeayigva -
MeTagopa e «ZTolxeia EvepynTikol Npog nwAnan» (33.463)
a) Aéia kTrjoewg (36.591)
B} AnooBegugva 3.128
MeTagpopa and «Idioxpnoidonololpeva nayiax» 18
AnooBéoeig nepiodou (197)
AvanoapBeotn afia Tnv 31.12.2005 -29.550
Ynoicina Tny 31.12.2005
Afia kTjogwg 33.061
ZUTOWPEUNEVEC aNOaBRECEIG (3.511)
1.1.2006-30.6.2006
AvandoeoTn atia 1.1.2006 29.550
MpogBrikeg 3
MeTapopd os «IdioxpnoigonoloUyeva nayia» (1.605)
a) Akia kTijoewg (1.605)
B) AnooBeaueva -
MeTapopd and «I1dioxpnoiydonolotiieva nayias 730
a) Aéia kTrjoews 909
B) Anoofeayiéva (179)
AnoaBeoeic nepiddou (187)
AvanboBeot afic Tnv 30.6.2006 128.491
Ynoaoina ™y 30.6.2006
Afia kThoEWG 32.368
ZUCOCWPEUNEVEG anoaBECEIC (3.877)
16. I310XpnoIHonoIoUNEVA EVOOHATA Ndayia
' Odneda-  Efomiicudg Kivirog Sivoha
Kmipia Leasing ekonhiouég
Ynohona v 1.1.2005
Afja KThoEwg 1.050.081 10.219 301.509 1.361.809
ZUCOWPEUHEVEG AnOaBETEIG (197.739) (8.699) (238.604)  (445.042)
AvandoBeotn afia 1.1.2005 852.342 1.520 62.905 916.767
1.1.2005-30.6.2005
AvanoaBeotn afia 1.1.2005 852.342 1.520 62.905 916.767
MpocBIKeC 5.088 180 14.472 19.740
MpogBriKkeg and anoppd@nan TG AéATa _
Singular A.E.N. (avandoBeoTo KOOTOC) - 530 191 721
MNpooBiike and eTatpieg nou
gvonotolUvTal yia NpwTn Popd aTo
A’ eEaunvo (avanodoBeaTo KAOTOG) 26.840 - 6.651 33.491
SuvaAhaypaTikeg Slapopig 686 56 905 1.647
Algbégelg (445) - (79) (524)
0) Afia kriioews (1.106) - (3.375) (4.481)
B) AnogBeoueva 661 - 3.2% 3.957
MeTapopd ae «Enevdloslg ot akiviray (2.501) - - (2.501)
MeTagpopd and «ZToixeia EvepynTikol
npog nAnan» 1.373 - - 1.373
AnooEoeig neptodou (10.050) (172) (12.149) (22.371)
AvanodaBeotn afia 30.6.2005 ’ 873.333 2.114 72.896 948.343

21




22

Owdneda-  Efomhiouds Kivrdg
Kripia Leasing sEonhopde Sdvoha

Yndhoina v 30.6.2005

Afia KTHOEWE 1.084.641 11.282 330.518  1.426.441

ZUOCWPEUPEVEG aNOORETEIG (211.308) (9.168) (257.622)  (478.098)

1.7.2005-31.12.2005 ’

Avanoofeorn afia 1.72005 873.333 2.114 72.896 948.343

Mpoobrikeg 7.318 164 10.586 18.068

ZuvaAaypaTikeg diapopEg 1.502 38 (230) 1.310

ZuvaAaylaTikeG S1apopeS and Taipieg

nou evornoiouvTal yia NpwTn Gopd o

xprion (490) (490)

MpooBnkeg and eTaIpieg nou

£VOnoIoUvTal Np®TN opa aTn XprHon

(avanooBeoTo KOOTOG) - - 1.246 1.246

AiaBéagic (7.503) - (1.045) (8.548)
a) Afia kTrioews (10.584) (130) (7.470)  (18.184)
B) AnoopBeayieva 3.081 130 6.425 9.636

MeTagopd and «ZTolyela EvepynTikou ‘

npog nwAnon» 330 - - 330

MeTagopa anod «OIkoneda-Knpia kai

EZonAiopo Leasing» og «KivnTo

eEonAiouo» (5 - 5 -
a) Akia krrioewg (319) (7.996) 8.315 -
B) AnooBeaiéva 314 - 7.996 (8.310) -

MeTaQopa Ot «ZTOIXEia EvEPYNTIKOU

npo¢ nwAnon» (Alpha Insurance

Romania S.A.) - - (28) (28)
a) A&ia kTrioewe - - (146) (146)
B) AnogfBeoueva - - 118 118

MeTagopd e «Enevdloeig ot akivnTa» (18) - - (18)

Anooféoeic nepiodou (10.091) (409) (11.740) (22.240)

AvanéoBeom afia 31.12,2005 864.376 1.907 71.690 937.973

Yndhomna Ty 31.12.2005

Afia kTHOEWC 1.076.377 - 3.347 342.984 1.422.708

ZUOOWPEUEVEC ANOCRECEIG (212.001) (1.440) (271.294) (484.735)

1.1.2006-30.6.2006

AvandoBeoTn afia 1.1.2006 864.376 1.907 71.690 937.973

ZuvaAAaypaTikéS dIapopEg (437) 48 811 422

MpoaBnkeg 11.327 151 14.300 25.778

AlaBECEIg (1.406) - (576) (1.982)
a) Abia kTrjoswg (1.829) - (2.827) (4.656)
B) AnooPeopigva 423 - 2.251 2.674

MeTapopad og «Oikdneda-Knpia» and

«Enevdloeig os akivnTa» 1.605 - - 1.605
a) Aia kijoewg 1.605 - - 1.605
B) Anoofeauéva - - - -

MeTagopa and «Oikoneda-Krrpia» ot

«EnevBuoelg oe akivnTa» (730) - - (730)
a) Abia krijoewg (909) - - (909)
B) Anoopeaueva 179 - - 179

MeTapopd anod «EEonhiopd Leasing» ot

«KivTd ekonhiopo» - - - B
a) Adia KTrioews - (68) 68 -
B) AnogBeopicva - 68 (68) -

. AnooBéoeig nepiodou (9.938) (268) (11.615) (21.821)

AvanooBeoTn afia 30.6.2006 864.797 1.838 74.610 941.245

Yndhona Trv 30.6.2006

Afia KTHOEWS 1.086.255 3.489 355.164 1.444.908

ZUOCWPEUHEVESG anooPETEIS (221.458) (1.651) (280.554)  (503.663)




i7.Ynapa§ia xal Aoind aula nayia

Acind Etoba
YnepaEla duha  AoyioumolU  Zlvoha

Ynéhowma my 1.1.2005

Afja kToewg 108.799 108.799

SUCOWPEVPEVEG QnOORECEIG (77.938) (77.938)

AvanooBeotn afia 1.1.2005 30.861 30.861

1.1.2005-30.6.2005

AvanooBeotn afja 1.1.2005 30.861 30.861

ZuvaA\aypaTIKEG SIaQOpEG 55 136 191

Mpoadnkeg 5.580 5.580

Mpoodnke¢ and anoppoenon g AéAta Singular

A.E.N. (avandoBecTo KOOTOC) 239 239

MNpooBnkeg anod eTaipieg nou gvonoloUvTal npeTH

popd To A’ gEapnvo (avanooBeoTo KOOTOG KTNHJEWC) 57.670  18.572 10 76.252

AiaBéoelg (5) (5)
a) A&ia kTioews (6) (6)
B) AnooBeougva 1 1

AnooEceig nepiodou (1.521) (7.148) (8.669)

Avandopearn atia 30.6.2005 57.670 17.106 29.673 104.449

Ynohomna Tnv 30.5.2005

Afia KTNOEWG 57.670 18.615 116.360 192.645

ZUOOWPEUEVEC aNOaBEOEIC - (1.509) (86.687) (88.196)

1.7.2005-31.12.2005

AvanooBeotn akia 1.7.2005 57.670 17.106 29.673 104.449

SuvaAraypaTikég SapopEg (3.648)  (1.154) (431) (5.233)

Mpooonkeg 16.021 16.021

NpooBrikeg ano eTalpieg nou evonololvTal yia NpwT

popd oTn xprion 2005 - 908 908
a) Akia kTricews - 908 908
B) Zuvallayparikes S1opopes - - 0

AIaBECEIC 8 (8
a) A&ia kTricews (1.294) (1.294)
B) AnooBeougva 1.286 1.286

MeTapopa oe «EToIxeia EVEPYNTIKOU NPOG NWANTN»

(Alpha Insurance Romania S.A.) (42) (42)
a) A&a kriioews (168) {168)
B) AnoofBeaucva 126 126

AnooRecelg nepioSou (1.574) (7.085) (8.659)

AvanooBeoTn afia 31.12.2005 54.022 14.378 39.036 107.436

YndAcing v 31.12.2005

Afia KTHOEWG 54.022 17392 130.227  201.641

ZUCCWPEVLIEVEG anoaBECEI - (3.019) (91.191) (94.205)
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Aoind Etoba
YnepaBla duha  Aoyiouikol  Zhvoha

1.1.2006-30.6.2006

AvanooBeoTn agia 1.1.2006 : 54.022  14.378 39.036 107.436
ZuvaliayuaTikeg Siapopeg 215 25 282 522
NpooBdrikeg 8.834 8.834
AlgBecelg ‘ ' - -
a) Afia kTrioews (39) (39)
- B) AnocBeoucva 39 39
AnooBéoeig nepiddou (1.619) (7.984) (9.603)
AvandoBeotn aia 30.6.2006 54.237 12.784 40.168 107.189
Ynoéhoing Tnyv 30.6.2006
Afia KTHoEWC 54.237 17.463 140.165 211.865
ZUCOWPEUPEVES anooBECEIC - (4.679) (99.997) (104.676)

18. AvaBaAAdpeves QOpOAOYIKEG aNAITHOEIG KAl UNOXPEWDCEIG

And 1 Igvouaplou $ug

30.6.2006 31.12.2005
Avapal\dpeveg popoloyIKEG anaITioeIg 254.986 202.519
AvaBarNOUEVEG (POPOAOYIKEG UNOXPEWTEIC (86.542) (23.857)
ZUvoho ' 168.444 178.662

1.1.2005 -30.6.2005

Avayvapion
TNV KITEGTACT, ANoTEASSUdTWY Zmv xa8apt Oéom

Ynéhomo  Suyywveloeg Yndhomo

1.1.2005 xa EEgyopés  Anamriosig  Ynoypewceig Anamiosg  Ynoypewoeig  30.6.2005
AnoaBEoelg nayiwv 40.530 (1.978) - (5.905) 40 - 32.687
Adveia kai anaimioeEig 4.592 2.043 1.355 (679) - - 7.311
AnoTipnon napaywywv 429 - 1.077 - - 1.506
AnoTeAéopara i veov 6.515 2.256 618 (360) 9.029
NoINEG NPORAEWEIg 3.516 (13) (4.410) - (114) (1.021)
Karapepiopde egodwv
xal eE0dwv Snproupyiag
XPNHATOOIKOVOUIKGY
HECWV 12.267 - - (1.266) - - 11.001
YNOXPEWOEIC
KaBopIoPEVLV NAPOX MY .
aTOUg, EPYalOHEVOUG 128.851 (14) 3.174 22 - 132.033
AnoTipnon
UNOXPEWTEWY fPOG
NICTWTIKA 13pUpaTa kal
Savelakav
UMNOXPEWTEWY AdYW
avmioTasong Tng
guhoyng atiac Toug (425) - - (839) 3 - (1.261)
ZivoAo 196.275 2.294 6.224 (13.099) 65 (474)  191.285
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Anooféoeig nayiwv
Adveia kal anariosig
AnoTiUNoN RAapayaywv
AnoTeléouara €ig véov
AoINEG npoBAEYeIg

Karapepiopd 003wy Kal
£E00wv Snuinupyiag
XPNHATOOIKOVOUIKGY
LECwy

YnoxpewaoeIc
KaBoPIGUEVUIV NAPOXWV
oToug epyaldEvous

ANOTIUNGT UNOXPEWCEWV
npog MoTWTIKG 15pUpaTa
Kal Savelakwy
UNOXPEWCEWY AOYW
avTIoTaduIang TG
€uAoyNg agicg Toug

ZUvoho

AnooBéoelg nayiwy
Adveia kas anamnosig
AnoTipnon napaymywy
AnoTeAéopara €ig véov
ACINEG NPOBAEWEIC

KaTapepiopde e00dwv kal
€£O6Bwv dnuioupyiag
XPNUATOOIKOVOUIKOV
Héowv

YnoxpeWoEIg
KaBopIoPEVILY NAPOXLV
OTOUG £PYAiOPEVOUG

AnoTipnomn UNOXPEWOEWY
npog MOTWTIKG 13pUpaTa
ka1 davelaky
UNOXPEWOEY Adyw
QvTIgTABUICNG TNC
gbAoyng agiag Toug

Zvoho

1.7.2005 -31.12.2005

Avayvopion
ZTY KaTdoTAoT] ANoTEASCUATWY Zmv kaBapr 8éom

Yndhome  Zuyywvelosig YndAoino
1.7.2005 kat EEavopés  Anammioels Ymoxpedoeg Anammicel Ynoypedosig  31.12.2005
32.687 - (7.303) - (285) 25.099
7.311 1.421 (2.127) - (4.374) 2.231
1.506 3.420 - - 4.926
9.029 - (123) - (591) 8.315
(1.021) 1.292 1.216 (72) 1.415
11.001 (1.394) - - 9.607
132.033 (210) - (14) 131.809
(1.261) (3.476) - (3) (4.740)
191.285 - 6.133 (14.633) 1.216 (5.339) 178.662

1.1.2006 -30.6.2006
Avayvapior)
T kardoTaoT) anoTEAEoudTaY Zmy xaBapr) 8om

YndAoimo  Zuyywveloeg Yn&hoino

1.1.2006 ko EEavopéc  AnammicElc  Ynoxpemosic Anammioei  Ynoypewoeig - 30.6.2006
25.099 - - (5.239) 21 - 19.881
2.231 - 22.718 (13.911) - - 11.038
4.926 - - (6.560) - - (1.634)
8.315 - 11 - - 17 8.309
1415 - 839 (26) - (142) 2.086
9.607 - - (766) - - 8.841
131.809 - - (222) 160 - 131.747

(4.740) - - (7.084) - - (11.824)

178.662 - 23.568 (33.808) i81 (159) 168.444
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19. ZTolxcia evepynTikoU npog NwANon

a. [éyiog eEorhiolg
Owdneda-iampa Mnyav. Egonkiopdg Zdvoha

1.1.2005-30.6.2005
Ynohioino 1.1.2005 32,084 ' 617 32,701
MpooBnKeg 949 949
NpooBrikec and anoppdPnon TG
AéAta Singular A.E.N. 21.175 . 21.175
AaBéoeig (1.546) ‘ (1.546)
MeTagopd ot
«Id10xpnoTponoloUKEYVa EVOWUATA
nayia» (1.373) (1.373)
YnGAcino v 30.6.2005 51.289 617 51.906
1.7.2005-31.12.2005
Ynohoino 1.7.2005 51.289 ) 617 51.906
MNpoodrikeg 8.059 20 8.079

MpooBnkeg and eTaipiec nou
EVONOIOUVTal IO NPWTN Ppopa oTn

xphaon 11 11

AigBéoeig (4.488) (52) (4.540)

MeTapopa ot

«IBloxpnoiponoioUpeva evoopara

nayia» (330) (330)

MeTagpopd and «Enevdioeig o

akivnra» 33.463 33.463

Yndhoino Ty 31.12.2005 88.004 585 88.589

1.1.2006-30.6.2006

YndAoino 1.1.2006 88.004 585 88.589

MpooBrKeg 3.673 240 3.913

AiaBéoeig (1.378) (236) (1.614)

Yndhono T 30.6.2006 90.299 589 90.888
B. Zupperoxds

Ynéhoino v 31.12.2005 3.481

1.1.2006-30.6.2006

Ynohoina Tnv 1.1.2006 3.481

MeIwoeIg (3.481)

Ynéhomo 30.6.2006 -

To nooo Twv pewoswy € 3.481 agopd TNV NWANGN TG CuppEToXNG oTny Alpha Insurance
Romania S.A. (onueiwon 29, napaypagpog B).

26



Ynoypewoerg

-20. YNOXPEROEI NPOC NEAATEG

30.6.2006 31.12.2005

- 'Oyewg 5.912.326 5.628.485

- - Tapeutnpiou 9.592.655 9.731.063
- MNpoBeopiag 5.993.909 5.387.767

- Ano npaEeIg Npoowpiviig EKXwpnoewg (Repos) 540.062 712.617
22.038.952 21.459.932

Enirayeq kal eVTOAEC NANPWTEES 203.777 184.872
Zlvoho 22.242.729 21.644.804

21, OpoAoyieg ek8O0EmG Ppag kal AoINEG SAVEIKEG UNOXPEWOEIG

O 'OWACG yia TV anPAOCKONTN KAl QNOTEAEGUATIKS XpnHaTodOTnon Twv dpacTnploTiTwy Tou,
£xel BieupUvel anpavTika TIG MNyES Kal Ta JEoa avTANOEWG KEMaAaiwy, JE TPOMO nou va

ENITUYXAVEL:

a) @8énvr) xpnparodoTnon,

B) wakponpoBeopo Saveiouod Kal

y) 1oXuponoinan Tou SeikTr KEQAAGIaKTG ENAPKEITG.

'ETo1, oTa nhaicla quTd eEedwoe:

i) Kowva opohoyiaka daveia (senior debt)

i) Opohoyiaka daveia pelwpévng eEacealioews (subordinated debt)

Ta Saveia auTta AéyovTal PEIOUEVNG EEQ0PaNoEwS, y1aTi ol opoAoyioUxo! SaveIOTEG, Ot
NEPINTWOoN avayKAoTIKNAG EXKTEAEONG, IKAVOMOIQUVTAI JETA TOUG KATOXOUG TWV KOIVIDV

OLOAOYIGKWV TITAWVY.

‘Exouv apyikf AREn 10 €1av, pe dikaiwua npmTne avakAnong PETd anod Tnv napeheuar

5 eTwv. Enaugavouy Ta enonmika Kepaiaia.

30.6.2006
Kowvd opoioyiaxd Sdveia .
€ AMiEewc 2006 1.011,757
€ Mewc 2007 pe 1 avakinon To 2006 0
€ MEewc 2007 } 905.818
HKD 100 ekart. Angewe 2007 10.234
€ AnEewg 2008 507.358
€ MEswg 2008 e 1" avakinon To 2006 7.370
€ AEewc 2009 1.432.356
€ AEewg 2009 pe 17 avakinon To 2007 38.783
CZK 1.500 ekar. AfEewg 2009 52.648
US $ 11 ekaT. Angewe 2009 1" avakinon 2006 8.360
US $ 5 gkat. Aewg 2009 1" avakinon 2006 3.676
HKD 50 exaT. MEewe 2009 5.113
€ AEewg 2010 1.125.000
€ MEewe 2010 pe 11 avakanon 1o 2006 36.815
€ MZewg 2010 pe 17 avakinon To 2007 2.502.395
US $ 7 ekar. Angeweg 2010 pe 1" avakinorn To 2006 4.537
US $ 50 ekar. Ajgewe 2010 pe 1" avdkinaon To 2007 39.476
€ Ajfewg 2011 231,511
CZK 700 ekar. AEewg 2011 24.444
€ MEewg 2011 pe 1" avaxhnon To 2006 21.970
€ Mifewg 2011 pe 17 avakinaon To 2008 2.502.012
€ MEewg 2012 315.260
€ Aifewe 2012 pe 1" avakhnon To 2006 54.879
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31.12.2005

2.519.937
7.126
901.444
11.027
507.260
8.052
710.405

51.511
8.960
4.027
5.497
924.947
56.600
2.502.060
5.366
42.521

15.439

22.843

316.104
9.353




30.6.2006 - 31.12.2005

€ Mfewc 2013 318.923 19.341
€ Mewc 2015 11.773 12.360
€ Anfewg 2016 2.214

€ Mteug 2021 80.388 -
Zivoho ‘ 11.255.070 8.662.180
TitAor kaTexopevo! and Tov ‘OpIAo (1.233.792) (485.309)
Zdvoho opcioviaxay Saveluy 10.021.278 8.176.871

H nAeiovdTnTa Twv KOIVLV OpoAOYIakwY Saveiwv QEPEl Kupavopevo enitoxkio EURIBOR e
nepiBwpio ano -10 povadeg Baong wg kai +35 povadeg Baong, To onoio ival guvapTnon g
nHepoUNviag &vapgnc Kai TNG ANKTOTNTAG TOU OHOAGYOU.

Advein pewpdving etaopakioews

€ MEewg 2012 pe 1" avakinon To 2007 325.665 325.817
€ MEewg 2013 pe 1 avakinon To 2008 351.709 351.570
€ A\Eewg 2014 pe 1" avaxinan o 2009 201.321 201.115
JPY 30 &ic. pe 1" avakAnon To 2015 184.675 203.706
Zivoho 1.063.370 1.082.208
Tithol kaTexopevo! and Tov ‘Opiho (62.536) (66.453)
Zivoho Savelwy ueiwpévng efoopahicewg 1.000.834 1.015.755
Tevikd Zivoho 11.022.112 9.192.626

To eniTokio Twv Saveiwv pawpévng eEacpaliosws pe nuepounvia MiEewg 2012 kabopileTal we
Tpipnvo Euribor nAgov nepiBupiou 90 povadwy RAonG PEXP! TNV NHEPORNVIG GYAKARCEGS TOUS
kar enavkaverar og 220 Lovadeg BAong GE NEPINTWoN K avakANoEwS TOuG, ‘

To enimokio Twv daveiwv pelwpévng e5acpalioews pe nuepopnvia Mgews 2013 npoadiopileTal
WG Tpipnvo Euribor nAgov nepiBupiou anod 65 £wg 90 povadec Paonc Uéxpr TNV nuepounvia
avakAROEWG TOUG KaI ENAuEaveTar 0e 195 £wc kai 220 povadeg Baong O NEPINTWOT) K
QvakAOE®S TOUG,

To enimdkio Tou Saveiou PEIWEVNG EEA0PANITEWG e NuEPOUNvia Agews 2014 kaBopileTal we
Tpipnvo Euribor nAéov 60 povadwv BAcnc péxpl TV NUEPOUNVIA avakANCEQS Tou Kar NAEoV
190 povadwv Baong og NePINTWON PN aVaKANOEWG,.

O TiThog peiwpeévng eEaopalicews o€ JPY [E NPOTN NUEPouNVia avakAoews To 2015 pEpel
oTaBepod enITOKIO 2,94%.
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KaOapr) 0¢on
22. Meroyiko Ke@aAalo, AnoTeAéopara £1G véov kal 'I81EG MeToxEG
a. Auvknon Meroycou iepaialioy

H TakTikn Mevikn ZuvéAeuon Twv HeTOXwY TNG Tpanlng nou ouviABe Tv 18.4.2006
evEkpive PETAEU GAwv, TNV aUEnon Tou PETOYIKOU KEPahaiou kaTa To nogod Twv

€ 133.954, pe €xdoon kai Swpeay diavoprn 116.481.444 PETOXGOV OVOUAOTIKIG agiag

€ 3,90 exkaoTn, e avaloyia 4 veeg PETOXEC yia kaBe 10 naiaiég, nou nponABav and
KepaAaionoinan popoioynBevTwy Kepdmv napeABoucmv ¥proswv nogou € 133.954 kal
anod Peiwon Tng ovopaaTikng akiag exkaoTng HeToXnG and € 5,00 ot € 3,90.

MeTa TV w¢ avw avénon, To YETOXIKG KePaAalo TnG Tpanelng avepyeTal oe
€ 1.589.972 ka1 Siaipeital o< 407.685.052 peTOXEG.

H algnon eykpiBrixe and To Ynoupyeio Avantugng pe Triv un’ apiB. K2-6543/3.5.2006
andepaary Tou,

B Amoreiéouara eig véov

Tnv 2.5.2006 Siavepndn and v Tpanela pépiopa cuvolikol noool € 237,556, fiTol
€ 0,84 ava petoxr, nou agopolcoe Tn ¥pron 2005.

v, Ayopd ilwv psroxey

o] |6|sq HETOXEG apopolv LETOXES TNG Alpha Bank, nou KaTexovTal anod Tnv Tpcuns{o Kai
gTaIpieg Tou OpiAou kal avaAbovTal we eENG:

NoocooTd
Alpha Bank T
pha Ban gulnga Kdorog iriceng SuuEToxh
~ Ynohono 1.1.2006 8.398.426 188.127
Awpedv MeToxeg (4/10) 3.359.370
Ayopd 4.640.277 89.484
YnoAcino 30.6.2006 16.398.073 277.611 4,02%
, NocooTé
Eranp!
\plec Quiiou Tepdya KocTog KTioews SuuEToxtc
Ynohoino 1.1.2006 7.200 189
Awpedv MeToxeq (4/10) 2.880
YndAiomo 30.5.2006 10.080 i89
Zivoho 16.408.153 277.800 4,02%
23. YBp1dika xe@aliaia

0 'Owhog PEow TNE BuyaTpikng Tou eTaipiag Alpha Group Jersey eEedwoe uBpIBikoUg TITAOUG

WG eEng:

e Tnv 5.12.2002 nogd € 200 ekart. pe priTpa aufnuévng anoddgewg (kaivotopol TiTAat), ol
onoiol nAnpoUv TIG NPOUNOBECEIC avayvwpioews Toug oTa npdodeTta Bacika idia kepaiaia
(Lower Tier I Capital ).

O Tithot gival aopioTou Slapkeiac, o ekdOTNE £xel TO Sikaiwpa N KAaTaBoARC pepioparog
av Sev lavepunBei PEPIORA OTOUC KATOXOUG KOIVGV HETOXGWV TNG Tpanelng kar unapxe!
DIKaiwpa NpOwENG anonAnpwWHNG HETA TNV napeeuon BEka TGV,
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To LN OwWPEUTIKO pépIoia unoloyileTal Ye Baon To Tpipnve enitokio Euribor
NPocaugnuévo e nepiBwpio 2,65%. Edv dev aoknBel To dikaiwpa Npdwpne anonAnpwung
Tou €x30TN To NepIBapio enautaveral kata 1,325 nooooTiaieg Povadeg kar SlapopPaveTa
nAgov o€ 3,975%. Q1 TiTAOI Eival EIoNyPEVOI OTO XpNHATICTAPIO Tou AouEepBoupyou.
Tnv 5.12.2003 nood € 100 ekar. pe akpiBwg Ta idia XapakTnPIOTIKG LE TOUG TITAOUG TNG
5.12.2002.

Tnv 18.2.2005 noad € 600 ekar. Xwpig priTpa aunuevng anodooewe (Un kaivotopol
TiTAOI) Of Onoio! €niong oupnepIAauBavovTal aTa npdoBeTa Baaikd idia kepaiaia (Lower
Tier I Capital) kaBw¢ nAnpoly Touc GPoUG NoU avapEPBnKav yia TOUS avwTEPw
KaIvoTOHOUG TiThoug. Ta &8oda TG avwTépw exddoews aviABav ot € 12 ekaT. To un
OWPEUTIKO PEPICUA TWV TITAWV QUTWV I00UTAI pE ETHOI0 6% VIa TA NPWTA 5 £Tn Kai oTn
ouvexela npoodiopileTal Baoer Tou TUNOU 4 x (CMS10 ~ CMS2) pe avatato opio To 10%
Kal KaTwTaTo 6pio To 3,25%, dnou CMS10 ka1 CMS2 ekppatouv To Euribor enimokio Twv
interest rate swaps Sidpxetag 10 kay 2 ETMV QVTIOTOIXWG,

YBpiBucd xepéiaia 30.6.2006 31.12.2005
€ adpiorng Siapkelag pe 1" avakinon To 2012 300.000 300.000
€ qopioTng diapkeiag pe 1" avakinon to 2015 588.000 588.000
Zlvcho ‘ 888.000 888.000
TitAol kaTexdpevol and eTarpieg Tou OpiAou (47.290) (43.054)
Z0voho £40.710 844.946
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IIpoo0eteg Anpo@opieg
24, Ev3EXOEVEG UNOXPEWUTEIS KAl SECHEVOEIG

a) Nouwed Separa
YNApYouv OPICUEVEG QNAITATEIS Kal DIKACTIKEG aywyEG NEAGTWV KaTa Tng Tpanélng, oTa
nAaioia Tng ouviBoug enixeipnuaTikhg SpacTnEidTRTac. Aev exel oxnuaTiodel kayia
NPOBAEYN YIA TIC NEPIMTWOEIG AUTEG SIOTI, CULPWVA HE YWWHATEUOT TNG AleuBlvoewg
NopikGv YNnpeoiwy, N opIoTIKA SIEUBETNON TOUG Kal 0F MBaveg SIKOOTIKEG anogacelg dev
QvapEVETAI va £XOUY ONUAVTIKN ENINTWON OTNV OIKOVOUIKN BEaN 1) AsiToupyia Tng
Tpanélne.
Agv unapyouv sr||6|Ka; fl uno diartoia 6|acpopsq, Kaeu)q Kal anNoQpaocelg SIKAaTIKWV n
5IC1ITI']TIKO.)V opyavwv nou evdéxeTai va sxouv ONKavTIKR ENINTWON GTNV OIKOVORIKR
KaTaaTaon f ASIToupyia TWv ACIN@V eTaipiwv Tou OpiAou.

B) @opoloyd 6&iara
H Tpdnela €xel eheyxBei OpoAOYIKA pEXPI Kai Tn) Xprion 2002, 'HOn BpiokeTal o eEEMEN
POPOAOYIKAC EAEYXOG Yia TiG Xprioels 2003 £wg kal 2005, o onoiog avauéverai va
OAOKANPWEEI EVTOC TOU TPEXOVTOG ETOUG,
O unc'>)\oms<; eTaIpieg Tou Opilou xouv eAeyxBel popoloyikd, Oxeddv aTo GUVOAS TOUG,
£wg Tn xprion 2000. H6n BpiokeTal o £EENEN POPOAOYIKOG EAEYXOG TWV ETAIPIDV Alpha
Leasing A.E. yia Ti¢ Xprioeig 2001 — 2004 kai Alpha AoTika AKIVI’]TG A.E. yia Ti¢ xprioeig
2000 — 2004,

Eneidri 0 opoAOYIKAG EAEYXOG EVOEXETAI VA NV avayvwpicel TNV NapaywyikdtnTa
opigpévwy danavav, gival meavov va emPAnBolv kanolor NpGabeTor YOPOI YIa TiG XPNOEIG
riou dev £xouv eheyxOei anod TIG POPOAOYIKES ApPXES.

¥) Acroupyies mobhoes
Ot EAAXIOTEG HEMGVTIKEG KaTaBOAEG pioBwpaTwv Tou Opidou Exouv wé eSNG:
30.6.2006 31.12.2C05

~ gVTOG TOU £T0UG 29.416 25.396
- népav ToU £TOUG Kai HEXPI NEVTE £TN 79.292 73.101
~ NEPAV TWV NEVTE ETWV 59.619 46.567
Zivoio 168.327 145.064

O1 eAAYIOTEC HEMOVTIKES £10T1pAEEIC MITBWPATWY EXOUV WG EENG:
30.6.2006 31.12.2005

- EVTOC TOU ETOUC 7.061 4.149
- NEPAV TOU ETOUG KAl BEXP! NEVTE €T 26.635 15.613
- MEPAV TWV NEVTE ETOV 16.058 12.864
Zhvoko 49.754 32.626

&) EiTis I00AOYICIIOU UMNOpEDoES
30.6.2006 31.12.2005

EVEYYUEC NIOTWOEIS 227.121 234.470
EYYUNTIKEG ENIOTOAEG 4.296.624 3.749.766
Eykekpruévec Savelakés oupBaceic kai MOTWTIKG opla 12.920.532 12.232.183
ZUvoho 17.444.277 16.216.419

€} DeopeUoEs oToNEIWY EVEPYITIKOU
30.6.2006 31.12,2005

ASIdypaga npospxdpeva ano Reverse Repos - 420.000
AEIOypagpa enevOUTIKOU XapToguAakiou 585.000 165.000
Zlvoho 585.000 585.000

And Ta Seopcupéva afidypaga Tou enevduTikoU XapTopuiakiou, € 80.000 éxouv
evexupiaoBei yia GvTAnon kepaAdiwy kai € 5.000 apopoly TiTAoug nou xouv 30Bei wg
gvéxupo yia nepilBmpio acpdhiong otnv ETaipia Exkabapiong Suvalayov eni Napoywywv
(ETEZEN AE). Ta undAoina éxouv evexupiaoBei and Tnv Tpanela Tng EAMGdog, pe okond
N SigukdAuvon Twv SlaTpanedkbyv cuvalaywy PEow Tou ouaThuatog TARGET
(Aleupwnaikd ZUoTnPa AlaKavoviopoU EVTOAGV NANPWHMV OE GUVEXT XPOVO).
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25. EvonoioUpeveg eraipieg Tou Opilou

ZTIC EVOMOINPEVES OIKOVOHIKEG KaTagTaoeig Tou Opidou, extdg TG pnTpikng ALPHA BANK,

nepihapBavovTal Kal 0! KaTwTEpw ETAIPIEG:

a. OYTATPIKEZ
Enwvupla eraiplag

Tpdneleg

1. Alpha Bank London Ltd

2. Alpha Bank Ltd

3. Alpha Bank Romania S.A.

4. Alpha Bank AD Skopje

5. Alpha Bank Jersey Ltd

6. Alpha Bank AD Beograd

(npwnv Jubanka AD Beograd)

nuarodomics eraipleg

Alpha Leasing A.E.

Alpha Leasing Romania S.A.

ABC Factors AE

Alpha Asset Finance Ltd

. Alpha Asset Finance C.1. Ltd

v&s&mem Banking
. Alpha Finance A.X.E.N.E.Y.
Alpha Finance US Corporation
Alpha Finance Romania S.A.
Alpha Advisory Romania SRL
Alpha A.E. EnevBuTikav ZUPHETOXMV

&

NOUAWNEFOA WD~

. Alpha AEF European Capital Investments
Aseﬂ: Management

Alpha A.E. Zuppetoxwy kai Enevduoewv*

1. Alpha Aiaxeipioewc ApoiBaivv KepaAaiwv A.E.EAGDA

2. Alpha Asset Management A.E.M.E.Y.

3. Alpha Ensvdutikég Yanpeoieg A.E.NLE.Y.
4. ABL Independent Financial Advisers Ltd
ACQANOTIES

1. Alpha Ao@aMioTikr AE

2. Alpha Insurance Romania S.A.**

3. Alpha AogpahioTikég NpakTopetoeig A.E.
4, Alpha AogahioTikiy Kbnpou Ltd

5. Alpha Insurance Brokers S.R.L.***
mﬂqpopse; eraipleg

. Alpha Aomikd Akivnra AE

Alpha Group Jersey Ltd

Tovikn Sevodoyxeiakai Enixeipnoeig A.E.
Iovikn ZuppeToxav A.E.

Qxkeavog AT.O.E.E.

Alpha Credit Group Plc

Alpha Bank London Nominees Ltd
Alpha Trustees Ltd

Messana Holdings S.A.

10 Flagbright Ltd

11. Kagé Mal A.E.

12. EupuudBeia A.E.

LONOU S WN

B. KOINGITPAZIES (JOINT VENTURES)
Enovupla erapiag

1. Cardlink A.E.
2. APE Fixed Assets A.E.
3. APE Commercial Property A.E.
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Edpa MogooTé culperoxtfic Oulicu %
' 30.6.2006 31.12.2005
Hvwpévo Baoikeio 100,00 100,00
Konpoc 100,00 100,00
Poupavia 99,91 99,91
Fyrom 100,00 100,00
Jersey 100,00 100,00
Seppia 99,99 99,99
EAAGSa 99,64 99,61
Poupiavia 99,93 99,92
EAAGSQ 100,00 100,00
KUnpog 100,00 100,00
Jersey 100,00 100,00
EAAaSa 100,00 100,00
H.M.A. 100,00 100,00
Poupavia 99,98 99,98
Poupavia 99,98 99,98
EAGSa 100,00 100,00
EMada - 100,00
OMAavdia 100,00 100,00
100,00 100,00
EMGda 100,00 100,00
EMGSa 100,00 100,00
Hvwpévo Baagiheio 100,00 100,00
EAAaSa 99,57 99,56
Poupavia - 99,92
EAAGDa 100,00 100,00
Kunpog 99,92 99,92
Poupavia 99,91 -
EAMGda 65,16 61,21
Jersey 100,00 100,00
EAGSa 92,53 90,28
EANGGa 100,00 100,00
EANGGa 100,00 100,00
Hvewpévo Bagikelo 100,00 100,00
Hvwuévo Baoiieio 100,00 100,00
Kinpog 100,00 100,00
AouEepBolpyo 100,00 100,00
Hvwpévo BagiAesio 100,00 100,00
EAMGBa 100,00 100,00
EANGSa 100,00 100,00
‘ESpa NowooTd oupperoxs Culhou %
30.6.2006 31.12.2005
EAAGSa 50,00 50,00
EANGDa 60,10 60,10
EANGSa 60,10 60,10




O1 Buyatpikeég eTalpieg evonolnBnkav pe Tn PEBodo TG NANpoug (ONKNAC) EVONOINOEWC, EVQ O
kovonpagieg pe Tr EBoB0 TNG aVAAOYIKIG EVONOINOEWE,

*  H BuyaTpikn eraipia Alpha A.E. ZuppeTox®v Kar Enevducewy guyXwvelBnke o
anoppogoewg ano Tnv eniong Buyarpikn Alpha A.E. EnevBuTIKOV ZUUUETOXWY
(onpeiwon 29 napaypagog d).

** H graipia Alpha Insurance Romania S.A. NwABnke evrog Tou npwTou TpipfAvou 2006
(onueiwon 29, napaypagoc B).

*** H eraipia Alpha Insurance Brokers S.R.L. nou 15p08nke anod tnv Alpha Bank Romania S.A.,
HE oKONO TNV NAPOXN PECITIKWY AOPAMTTIK@V UNMPESIMV, EVOMOINONKE YIa NPMTH (opd
evTOC Tou npwTou gkaprivou 2006.

H Buyatpikn eTaipia Jubanka AD Beograd peTovopaotn Ty 1.6.2006 ot Alpha Bank AD
Beograd (onpeiwon 29 napoypapog €)

O 'Opthog, and To Tpéxov TpiLnvo, avrioTabpilel Tov Kivduvo kabapng enévauons Twv
Buyarpikwv Tou eTaipiwy Alpha Bank London kar Alpha Bank Ltd., pe npageic napaybywy
npoiovtwv (FX SWAPS) kai Siatpanelikol SaveiopoU avTioToIXa, OTO ASITOUPYIKO VOpIoHa
TWV BUYATPIKGV ETAIPIWY.

26. NAnpogpopnon kata Topéa
AVaAUon ava eniyEipnuaTiko Touea ‘
Nood ot gkat. Eupa

30.6.2006
Asset Investment
Asavich Corporate  Management/ - Banking/ N.A.
Owhog  Tpanelid Banking Insurance Treasury Eupann  Acmd
"Ec080 TOKWV 697,2 439,4 135,3 10,3 29,4 81,9 0,9
NpounBeieg 194,2 61,7 41,7 45,3 24,7 24,1 3,3)
Aoind éc0oda 79,1 4,6 1,0 18,0 58 13,4 35,3
Zivoho sobduv 970,5 505,7 178,0 74,6 59,8 1194 329
Ef0da (446,6) (242,4) (49,1) (42) (19,9)  (72,9)  (20,3)
AnopEIQoEIS (130,5) (77,3) (40,8) (0,6) - (11,8)
Képdn npv To pbpo 3934 185,0 88,1 32,0 40,0 34,7 12,6
30.6.2005
Assefl Investment
Aavndh Corporate  Management/ Banidng/ NA.
Owhog  Tpameli) Baniking insurance Treasury Eupomn  Aomd
"Eoodo TOkwv 582,8 353,5 132,0 11,2 19,3 66,1 0,7
NpopnBeiec 163,4 53,8 43,7 36,3 12,8 20,4 (3,6)
Aoina £ooda 62,2 4,8 1,7 16,3 (4,8) 13,4 30,8
Zivoho eodBwv 8084 412,1 1774 63,8 27,3 99,9 279
"EEoda (404,6) (222,2) (47,4) (39,3) (159)  (62,3) (17,5
ANOLEINOEIC (124,2) (64,9) (53,3) 3,2 - {9,2) -
Képdn npv To popo 279,86 125,0 76,7 27,7 11,4 284 104
i, Aavikn) Tpanedkn

Evracoovral OAol of I8iwTeg (MeAaTeg Mavikng Tpanelikng) Tou OuiAou, o EAeUBEPOI ENaYYEAIATIEG Kal
Ol HIKPEC Kal NOAU HIKPEG EMIXEIPNOEIC.

AiayeipileTal, péow Tou ekTeTapEVoU SIKTUoU KataoTnuatwy, 0Aa Ta KataBeTika Mpoidvra
(AnoTapieumika / TapreuTnpiou, Mpoidvta PeuatoTtnTac / ‘Owewe, EnevduTika Npoidvra / MpoBeapiag,
Repos, Swaps), XpnuaTodoTika NMpoidvta (ETeyacmikng, KatavaiwTikng, Enixetpnuanikng MNiotng,
EyyunTikéc EMIOTOAEG), KaBWG Kal TIG XPEWOTIKES KAl TIOTWTIKEG KAPTEG TWV QVWTEPW NEAATOV.

if. Corporate Banking
Evraooovtal OAeG ol guvepyalopeveg Meaaieg kal Meyaheg Enixelpioeig, ot EniXeIpiioeig e noAueBvIKN
EMIXEIpNHATIKN SpacTneIOTNTa, Ol EMIXEIPNHOEIG Nou ouvepyalovTal Pe Tnv AieBuvon MeyGAwy MeAaTmv
{Corporate), kaBw¢ kat 01 ENIXEIPNOEIC fou aoyohouvral Be Tnv NauTiAia,
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AaxepileTal Ta npoidvra PeuoTdTnTag, EniketpnuaTikng Miotng kabwg kai Tig EyyunTikég EMOTOAG Twv
aVWTEPW ENIXEIPTTEWY.

ST1ov TopEa auTd aviKouv akopa Ta npoidvra XpnuatodoTikng MioBwaong Twv onoiwy n 31aBeon yiveral
PEow TG BuyaTpikng eTalpiag Alpha Leasing, kaBwg kai 01 UNNPECIEG NPAKTOPEIag anaImoswy TRITWV
UEaw TnG Buyatpiknc etaipiag ABC Factors.

ili. Asset Management / Insurance
EvraooeTar pia PeyaAn ykapa npoioviwy Aiaxeipiong XaptopuAakiou neAatav, HEOW TwV KEVTPWV
Private Bank Tou Opidou, Tnv Buyatpikn eTaipia Alpha Asset Management, KaBwg kal Thv €Taipia
ApoiBaiwv Kepahaiwv Alpha AEAAK,
Eniong napéxeral eupl PpAoPA QOPONCTIKWY NPOIOVTWY, NPOG IBIWTEC Kai ENXEIPNHOEIC, PETW TNG
BuyaTpikng sTaipiac Alpha ACPONIGTIKAG. '

iv. Investment Banking / Treasury

NepIAapBavel TIC XpLATIOTNPIGKEG EPYATIES, TIC CUHBOUAEUTIKEG Kal SIaUECONABNTIKEG UNNPETIEG NOU
oxeTilovTal pe TNV Keparaiayopd, Kabwe kar T ENevBUTIKR TRanEeGKn Nou NpayuaTonololvTal eite ano
v Tpanela, eite and eEaidikeupéveg BuyaTpIKEG TaIPIEC Nou dPAcTNRIONOIoUVTAl OTO AVWTEPW
avTikeipevo (Alpha Finance, Alpha EnevduTikwv Zuppetoxav). NepidapBavel eniong Tn dpacTnpioTnTa
Tou Dealing Room oTr Alatpanelikn Ayopa (FX Swaps, Oudhoya, Futures, IRS , AlaTpanelikég
TONOBETATEI ~ AQVEIGHOUG KAIN.)

v. N.A. Eupwnn . :
EvraooovTal Ta KaTtaoThpata g Tpanelng kai or QuyaTpikeg ETaipieg Tou opihou nou
dpaarnpionoiolvTal oTo xwpo TG N.A. Euponng.

vi. Aoina
ZTov Topéa auTd evraooovTal ol BuyaTpikég eTaipieg Tou OPiAOU Nou To avTIKEIPEVO Toug Sev
€ival XpnHaTOOIKOVOUIKOU XapakThipa, o AOINEC ETAIPIEC EWTEPIKOU NANV
N.A. Eupwnng, kaBwg Kai ol AIoIKNTIKEG Ynnpeoieg Tne Tpanédng.

27. Kepahalakn eEnapkeia

0 Seiktng Kepahaiakng ENAPKEIag CuyKpivel Ta enonmika iBia Ke@ahata Tou Opihou P Toug
kIvOUvouG (OTaOUIOUEVO EVEPYNTIKO) Nou avahappaver o ‘OpAog. Ta enonmika KeQaiaia
nepiAapBavouv Ta KUpIa Bacika kepahaia (LETOXIKO KEQAAGIO, anoBepaTika, SikalouaTa
peloynpiac), Ta npdobeTa Baoika kepaiaia (UBPIBIKOI TITACI) Kal TG CUPNANPWHATIKA
KePaAala (TiTAo! Peiwpévng EEa0PaAioews, anoBePATIKG avanpooappoyng akiviTwv), To

" OTABICKEVO EVEPYNTIKG NEPIAGUPBAVEI TOV MIGTWTIKO KiVOUVO Tou £nevBuTIKOD XapTOQUAGKiou
Kal Tov Kivduvo ayopag Tou XapTOQUAGKIOU CUVAAAQYWY.

O 'Oihog afionolei OAEG TIG aUyXPOVeG neBodoug SIaxeIpioews TNG KEPAAAIAKNE ENAPKEIAC,
Exel npoBei oe exdooeIg uBPISIKWY TITAWY Kai TITAWY Heiwpevng eEaopalioews nou
OUVUNOAOYITOVTal OTa ENonTIKG KePaaia. H EkSoon Twv ev AGyw TITAwv NpoabETe! akja oTov
HETOXO, eSopEvou OTI TO KOOTOG TOUG Eival OnuavTika XaunAOTEPO and auTd Tou PETOXIKOU
KeQaAaiou.

O1 SiapoppwBévTeG SeikTe (Baoikwv KePaiaiwy Kai KEPAAAITKNG ENAPKEIAC) BpiokovTal O
noAU uywnAoTepa enineda and Ta eAaxioTa nou anaitei n NpaEn Tou AoiknTol Tng Tpanelng
EAAGSOG (4% kai 8% avmioToixwe) kai didouv Tn duvatotnTa oTov ‘O[IAo va avanTugsl Tig
dpaoTnpIOTNTEG TOU 08 GAQUG TOUG TOWEIG Ta Endueva €T,

(Nood oe ekat. Eupw)

30.6.2006 31.12.2005

STABUIOPEVO EVEPYNTIKS anod MIOTWTIKG KivBuvo 30.143 27.447
STaBIGHEVD vEPYNTIKO and Kiviuvo ayopdg - 801 792
ZUVOMNKO OTAOUIOPEVO EVEPYNTIKO 30.944 28.239
Kopia Baoikd xke@ahaia (Upper tier 1) 2.238 2.210
Baoika kegpaiaia (Tier I) 2.973 2.950
2uvolika enonTika keeahata (Tier I + Tier I1) 3.857 3.821
Aciktng kOpiwv Baoikwy kepaiaiwv (Upper Tier 1) 7,2% 7,8%
AeikTng Baoikwv ke@aiaiwy (Tier I) 9,6% 10,4%
Aslkme kepaimants endpreiag (Tier I <+ Tier II) 12.5% 13,5%
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28. Tuvalayég oUVOESEPEV@V UEPDV

a. Ta undhoina Twv ouvahhaywv Tou Opihou, HE PEAN TV AIOIKNTIKOV ZUHBOUAIWY TV
ETAIPIOV KAl TWV NANCIETTEPWY GUYYEVIKWY TOUG NPOCWNWY, EXOUV WG EENG:

30.6.2006 31.12.2005
Advela : 2.616 5.628
KaraBéoeig 15.756 14.854
EVYUNTIKEG EMITTOAEC 147 145

B. Ta undoina Twv guvalraywy Tou OpiAoU, JE OUYYEVEIC ETAIPIES KAl TA OXETIKA PE TIG
OUVOAAYEG QUTEG anOTEAEONATA, EXOUV WG EENG:

30.6.2006 31.12.2005
Evepyrpied ,
Adveig ka1 anaimioEIg kaTd NEAGTOY 978 1.390
MaBnrucd
YNOXPEWTEIG NPOC NEAATEG 875 639
Eyyunmiké emoToASG 2.567 1.353
And 1 Iavouaplou $we
30.6.2006 30.6.2005
Eoola
Tokol kal ekopoiolpeva £00da 51 56
Fevikd OloIKNTIKG £003a 17 v 12
Aoina éooda 223 -
Zivoho 291 68
Etoda
Toxor kat eSopotolyieva £€oda 3 3
Mevikd SioiknTika £50da 320 -
Zivoho 323 3

Y. Ol quoiBEg Twv PEAV Twv AIoIKNTIKGOV ZUPPBOUAIWY Twv ETaipiyv Tou OpiAou, ol ONOoIeS
gnIBapuvav Ta anoTehéopata yia To A’ eEapnvo 2006, avépxovTal ot € 3.814
(30.6.2005: € 2.110). H aU&nor| Toug opeiAeTal, Kupiwe, oTIC aAAayEG nNou ennABav oTo
MOIKNTIKO ZupiBolAio TG Tpanedng and 23.2.2005, kai T Torno8eTnon 3Uo vEwv
EVTETaApEVWOV TEVIKQV AIEUBUVTQV.
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29, ZuyXwVEeUOEI§ Kal NWARCEIG OUyaTpiK®V Kdl CUYYEVIV ETAIPIOV

a) Tnv 1.2.2006 n Tpanela npogPn atn peTaBifaon 2.178.000 peroxwv T BuyaTpikng TG
eraipiag Alpha EnevduTikég Ynnpeoieg AEMEY, fiTol noooaTo 99% Tou HETOXIKOU KepaAgiou
NG ETaipiag, oTny eniong BuyaTpikr Tng eTaipia Alpha Bank London Ltd, €vavTi noood € 3,4
eKaT. H ev Adyw peTaBiaon £yive aTo nAaiclo TN avadiopyavimoswe Twv SpacTnpIoTATWV
private banking Tou OpiAou kai dev eixe oudepia ENINTWOT OTA AMOTEAETPATA TOU.

B) Tnv 16.2.2006 oAokAnpwBnke n ueTapifaon ot TpiToug, and Tnv Tpanela kal BUYaTPIKEG TG
eTaIpieg, Twv PETOXWV TG BuyaTpikng eTaipiag Alpha Insurance Romania S.A., avTi GuvoAIKoU
TiunuaTog € 2,6 ekart. MNa Ty avwTépw petaBifaor eixe unoypagei oupgvia Tnv 11.10.2005.
To NooooTO GUUMETOXNG Tou Opidou aTnv kaBapr 8éan TG £TaIpiag avrpxeTo o€ € 2,2 EKar.
Ta képdn anod TV NWANCN Twv PEToXWV aviiABay ot € 0,4 ekar.

y) Tnv 24.2.2006 petaBiBaconke To oUVOAD Twv HETOXOV TNE ETaIpiag ToupiaTikr ETaipia
AcaBou A.E., fjTol NoooaTo 24,99% TOU LETOXIKOU THG KEPAAGIOU OE TRITOUC EvavTi € 2 EXar.
H eTaipia anomipdTo e T PEBodo TG KkaBaprig BETEWS OTIC OIKOVOUIKEG KATAOTATEIS TOU
Ouidou. Ek TNG NWAROEWG Npoékuyav kepdn Uyouc € 1,4 ekar.

8) Tnv 31.5.2006 kaTexwpntn oTo MnTpwo Avvipny ETaipiov n eykpimikh andpacn Tou
Ynoupyol AvantUEEws yia Tn ouyxveuaon 8I° anoppo®rosws NG Buyarpikng ETaipiag TG
Tpanilng Alpha A.E. ZuppeTtoxwv kat Enevduoewy and Tnv eniong Buyatpiki Alpha A.E.
EnevOuTIKWV ZUMHETOXWV, ZTO VEO PETOXIKO KEPAAQIO TNC ETAIPIAC MOU NPOEKUYE LETA TN
ouyxwveuon n Tpanela kaTéxel NOoOOTO CUUKETOXNG ANECT Kal Eppeca 100%.

. €) Tnv 31.5.2006 ohokAnpwOnke r ouyxwveuon &1’ anoppoproewe Tou KaraoripaTtog
Behiypadiou Tng Alpha Bank A.E. ané tnyv e&ayopacBeioa To 2005 Jubanka a.d. Beograd,

n onoia Tnv 1.6.2006 peTovopacdn oe Alpha Bank AD Beograd. Zuveneia Tng ev Aoyw
CUYXWVEUCELG ENAUENBNKE N afia KTHOEWE TNG SUpPETOXACS TS Tpanélng oty Alpha Bank
AD Beograd kata € 22.928 xiA.

oT) Tnv 14.6.2006 &yive LeTaBiBacn o TPITOUC TOU OUVOAOU TNG GUPMETOXNC TNG Tpanélng
omv etaipia Geosynthesis A.E., 1Tol 1ooooTd 20% Tou Keahaiou, £vavn nogol
€ 13.8 xIA. EX TnG NWANCEWG NPOEKUYE KEPSOG LYoug € 13,8 XA

30. MEyovoTa HETAYEVECTEPA TWV OIKOVOHIKGOV KATACTACEMV

a) H Tpanela duvayel Twy anopacewv Twv TAKTIKGV FEVIKWV ZUVEAEUOEWY NPONYOULEVWV
XPNOEwWY, NPogPn pexpt TNy 31.12.2005 ot ayopa 8.398.426 1Biwv ETOXGV NOU
avTiIoTOIXOUOaV O NOCOOTO 2,88% TOU METOXIKOU KEPahQiou,

Me andgacn Tng and 18.4.2006 TaxTikng Mevikig ZuveAelaewe Twv Metoxwy, n Tpanela
duvaral va npofel, ewg kal TNV 17.4.2007, ot ayopd 1Biwv PETOXWV, HEXD! NogoaTou 3%
TOU EKOOTOTE KATABERANUEVOU LETOXIKOU KEPAATioU.

To AioiknTikO ZupBouhio TnG Tpanélng, ornyv and 18.7.2006 cuvedpiaor Tou, ano@acios T
AAEN oTig 20.7.2006, TnG ev 10x01 and 22.5.2006 £wg 20.10.2006 neptddou ayopdg 18iwv
HETOXWV Kai Trv évapgn veag nepiddou, kata To Xpovikd diacTnua 21.7.2006 Ewe Kat
17.4.2007, yia ayopd éwg 6.230.552 15iwv PETOXWY, JE KATWTATN Kal QvwTaTn TP ayopac
€ 3,90 kai € 26,00 avd PETOXN AVTIOTOIXWG

Baoel Tou eykpiBEvTog anod Ty TakTikn Mevikn ZUVEAEUCN Twv HETOXWV TNG 18.4.2006
NPOYPAWLATOC ENavayopdc YEToxwv £Touc 2006, n Tpansla xel npoBei oTo didoTnua and
3.7.2006 £wg kai 20.7.2006 o€ ayopd 1.359.723 petoxwv, PE afia KTHoswc € 25.800

(€ 18,97 ava peroxn).

To ouvolo Twv ISV wetoxwy Tng Tpanélng, nou KareixovTo anod Ty idia kai Tig
BuyaTpikEG TG ETapies, avnpxeto Ty 20.7.2006 ot 17.767.876 HETOXEC, [TOI NOCOCTO
4,36% Tou kaTaBePANUEVOY LETOXIKOU KEPAAGioU.
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B) Zuvexilerar n diepeuvnTikn diadikaaia yia Tnv eSEUpEON unown@iwy ayopasTwv TG
Eevodoxeiakng povadog Hilton Podou, Tng BuyaTpikng eTaipiag Jovikn Zevodoxeiaxai
Enixeiproeig A.E.

y) Tnv 30.12.2005, Ta AloiknTika ZupBoukia Twv eTaipiov Aipha AEAAK kal Alpha Asset
Management A.E.N.E.Y. anepdaaioav Tnv £vapEn. Twv Siadikaciuv OUYXWVEUCEWS TwV SUOo
gTaipiwy, dI’ anoppoProews TnG SeUTEPNG and Tnv NpWwTN, e NUEPOUNVIA IgoAcyIoHoU
peraoxnuatioyol Tnv 31.12.2005. O1 CUYXWVEUOEVEG ETAIPIEG Eival BUYATPIKEG TNG
Alpha Bank, kata nogootd 100% exaoTn. H &iadikagia ouyxwveloews avapéveral va
ohokAnpwBei evTag NG Xpricews 2006.

ABrvai, 27 Iouhiou 2006

0 NPOEAPOZ TQY AIOIKHTIKOY ZYMBOYAIOY O AIEYOYNQN ZYMBOYAOQZ O ENTETAAMENOE LYMBOYAOZ O AIEYQYNTHZ OIKONOMIKQN YNHPEZION
[TANNHZ Z. KQZTOINOYAOZ AHMHTPIOZ 1N, MANTZOYNHE MAPINOZ %. NANNOMOYAOZ TEQPMIOZ N. KONTOZ
A.AT. X 661480 A.AT. 1166670 A.AT. N 308546 AAT. = 347245
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Auditors’ Review Report

To the Shareholders of ALPHA BANK A.E.

We have reviewed the accompanying interim condensed balance sheet of ALPHA BANK A.E.
("the Bank™") as of 30 June 2006 and the interim condensed statements of income, changes in
equity and cash flows for the six month period then ended and the explanatory notes (the
interim financial information). This interim financial information is the responsibility of the
Bank's management. Qur responsibility is to issue a report on this interim financial
information based on our review.

We conducted our review in accordance with the International Standard on Review
Engagements 2400 as provided by the Greek Auditing Standards. A review is limited
primarily to inquiries of Bank personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respects, in
accordance with the International Financial Reporting Standards adopted by the European
Union applicable to interim financial reporting (IAS 34).

Athens, 27 July 2006
KPMG Kyriacou Certified Auditors A.E.

Marios T. Kyriacou, Nick Vouniseas,
Certified Auditor Accountant Certified Auditor Accountant
AM SOEL 11121 AM SOEL 18701




Interim income statement

(Thousands of Euro)
From 1 January to From 1 April to
Note 30.6.2006 30.6.2005 30.6.2006  30.5.2005

Interest and similar income 1,109,648 744,626 580,259 385,779
Interest expense and similar charges (547,322) (276,920) (294,521}  (146,663)
Net interest income 2 562,326 467,706 285,738 239,116
Fee and commission income 144,446 124,813 74,955 64,965
Commission expense (8,896) (9,646) (4,796) (5,170)
Net fee and commission income 3 135,550 115,167 70,159 59,795
Dividend income 4 37,685 59,609 26,901 5,042
Gains less losses on financial transactions 5 25,643 (8,251) 7,541 (16,692)
Other income 6 6,583 15,910 4,017 12,437
69,911 67,268 38,459 787
Tot! income 767,787 650,141 394,356 299,698
Staff costs 7 (182,020) (173,498) (90,846) (86,015)
General administrative expenses 8 (131,640) (112,603) (73,430) (58,850)
Depreciation and amortization expenses 15,16,17  (19,687)  (18,906) (9,693) (9,424)
Other expenses (761) (70) (344) (61)
Totzl expenses {334,108) (305,077) {174,313)  (154,350)
Impairment losses and provisions to cover credit
risk 9 (115,654) (115,735) (58,322) (59,020}
Profit before tax ) 318,025 229,329 161,721 86,328
Income tax 10 (67,977)  (34,149) (30,222) (14,166)
Profit after tax 250,048 195,180 131,499 72,162
Eamings per share: 11
Basic earnings per share (€) 0.63 0.49 0.33 0.18
Diluted earnings per share (€) 0.63 0.48 0.33 0.18

The attached notes (pages 9 to 33) form an integral part of these interim financial statements.




Interim balance sheet

ASSETS

Cash and balances with Central Banks
Due from banks

Securities held for trading

Derivative financial assets

Loans and advances to customers
Investment securities

-Available for sale

Investments in subsidiaries and associates
Investment property

Property, plant and equipment
Goodwill and other intangible assets
Deferred tax assets

Other assets

Non-current assets held for sale
Total Assels

LIABILITIES

Due to banks

Derivative financial liabilities

Due to customers

Debt securities in issue and other borrowed funds
Liabilities for current income tax and other taxes
Deferred tax liabilities

Employee defined benefit obligations

Other liabilities

Provisions

Totzl Liabilities

EQUITY

Share Capital

Share premium

Reserves

Retained earnings
Treasury shares

Total Equity

Total Lisbllities and Equity

Note

12

13

14
15
16
17
18

19

20
21

18

22

22
22

(Thousands of Euro)

30.6.2006  31.12.2005
1,761,535 1,621,172
4,558,577 5,673,393
180,466 153,587
234,397 139,114
26,341,261 24,201,139
8,938,463 7,561,491
1,508,500 1,481,979
43,047 43,245
524,382 529,511
34,800 33,016
232,087 177,936
211,571 143,414
44,569,086 41,758,997
90,745 90,249
44,659,831 41,849,246
8,435,639 8,600,366
231,424 140,632
19,505,227 19,301,646
13,221,348 10,665,761
60,533 87,699
84,561 19,517
513,340 513,797
809,315 566,763
17,094 1,628
42,878,481 39,897,809
1,589,972 1,456,018
125,685 125,685
164,903 220,423
178,401 337,439
(277,611)  (188,128)
1,781,350 1,951,437
44,659,831 41,849,246

The attached notes (pages 9 to 33) form an integral part of these interim financial statements.




Interim statement of changes in equity

Balance 1.1.2005

Changes in equity for the
period 1.1-30.6.2005

Valuation on available for sale
securities
Transfer to income statement

due to sales of available for
sale securities

Other

Net income recognized directly
in equity

Profit for the period

Total

Purchase of treasury shares

Dividends distributed

Increase of share capital from
capitalization of reserve and
change of nominal value of
shareto €5

Acquisition of 61.24% of Delta
Singular A.E. with issuance of
7,564,106 shares

Capitalization of reserve to
round the share price to € 5.35

Amortization of initial share
options valuation granted to
employees

Balance 30.6.2005

(Thousands of Euro)
Share Share Retained  Treasury

capital premium Reserves earnings shares ~ Total
1,274,272 264,835 291,548 (18638) 1,812,017
- (4,442) - - (4,442)
- - 1,018 - - 1,018
- - - 403 - 403
- - {3,429) 403 - (3,021)
- - - 195,180 - 195,180
- (3,424) 195,583 - 192,159
- - - - (11,337) (11,337)
- - - (174,064) - (174,064)
157,735 - - (157,735) - -
23,449 125,685 - - - 149,134
562 - (562) - -
- . 1,105 - - 1,105
1,456,018 125,685 262,516 154,770 (29,975) 1,969,014




Balance 1.7.2005

Changes In equity for the
period 1.7-31.12.2005

Valuation on available for sale
securities

Transfer to income statement
due to sales of available for
sale securities

Other

Net income recognized directly
in equity

Profit for the period
Total

Purchase of treasury shares

Amortization of initial share
options valuation granted to
employees

Balance 31.12.2005

Share Share Retained  Treasury
capital premium Reserves earnings shares Total
1,456,018 125,685 262,516 154,770  (29,975) 1,969,014
- (40,494) - - (40,494)
- - (2,739) - - (2,739)
- - u (21) - (21)
- (43,233) (21) - (43,254)
- - - 182,690 - 182,690
- (43,233) 182,669 - 139,436
. - - (158,153)  (158,153)
- 1,140 - - 1,140
1,456,018 125,683 220,423 337439 (188,128) 1951437




Balance 1.1.2006

Changes in equity for the period
1.1.-30.56.2006

Valuation on available for sale
securities

Transfer to income statement
due to sales of available for sale
securities

Net income recognized directly in
equity

Profit for the period

Total

Purchase of treasury shares
Dividends distributed
Increase of share capital from
capitalization of reserve and
change of nominal value of share
to € 3.90

Reserves

Amortization of initial share
options valuation granted to
employees

Other

Balance 30.6.2006

Share Share Retained Treasury
capital premium Reserves earnings shares Total
1,456,018 125,685 220,423 337,439 (188,128) 1,951,437
- - (80,064) - - (80,064)
- - (15,818) - - (15,818)
. - (95,882) - - (95,882)
- - - 250,048 - 250,048
- - (95,882) 250,048 - 154,166
- - - - (89,483) (89,483)
- - - (237,556) - (237,556)
133,954 - - (133,954) - -
- - - 37,780 (37,780) - -
- - 2,582 - - 2,582
- - - 204 - 204
1,589,972 125,685 164,903 178401 (277,611) 1,781,350

The attached notes (pages 9 to 33) form an integral part of these interim financial statements.




Interim cash flow statement

Cash flows from operating activities
Profit before taxes

Adjustments for:

Depreciation of property, plant and equipment
Arnortization of intangible assets

Impairment losses and provisions

Other adjustments

Gains / (losses) from investing activities
Gains / (losses) from financing activities

Net (increase) / decrease in assets relating to operating activities:

Due from banks

Securities held for trading and derivative financial assets
Loans and advances to customers

Other assets

Net increase / (decrease) in labilities relating to operating activities

Due to banks

Derivative financial liabilities
Due to customers

Other liabilities

Net cash flows from operating activities before taxes
Income taxes paid and other taxes
Net cash flows from operating activides

Cash flows from investing actvities

Acquisitions of subsidiaries and associates

Proceeds from sale of investments (subsidiaries and associates)
Dividends received

Purchase of property, plant and equipment

Merger of Belgrade Branch with Alpha Bank AD Beograd
Disposal of property, plant and equipment

Net (increase) / decrease in investment securities

Met cash flows from investing activities

Cash flows from financing activities
Purchases (sales) of treasury shares
Dividends paid

Proceeds from the issue of loans
Repayment of loans

Wet cash fows from finandng activities

Effect of exchange rate fluctuations on cash and cash equivalents

et increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the pericd
Cash and cash equivalents at end of the peried

Note

15,16
17

4

15,16,17

12
12

(Thousands of Euro)
From 1 January to

30.6.2006  30.6.2005

318,025 229,329

13,309 13,682
6,378 5,224
117,584 115,791
2,583 1,967
(59,902) (59,239)
26,990 17,342

424,967 324,096

(558,891) 459,619
(122,162)  (253,179)
(2,300,302) (1,918,313)
(69,640)  (12,408)

(162,784) 4,490,227
90,792 (73,629)
2,800,958 1,497,922
221,787 192,577

324,725 4,706,912

(76,049)  (118,040)
248,676 4,588,872

(8,194)  (171,676)

7,883 59
37,685 59,609
(22,618)  (19,023)
(48,125) -
1,525 108

(1,453,366)  (490,197)
(1,485,210) (621,120}

(86,283)  (11,337)
(233,707)  (166,829)

- 805,000

(63,351)  (110,194)
(383,341) 516,640
385 601
(1,619,490) 4,454,993
5,083,955 5,392,022
3,464,465 9,877,015

The attached notes (pages 9 to 33) form an integral part of these interim financial statements.
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General information

At present, the Bank operates under the brand name of ALPHA BANK S.A. and with the sign of
ALPHA BANK. Its registered office is at 40 Stadiou Street, Athens and it is listed as a societe
anonyme, with number 6066/06/B/86/05. The Bank’s duration is until 2100 which can be
extended by a decision of the shareholders in a general meeting.

In accordance with article 4 of the articles of association, the Bank’s purpose is to provide general
banking services in Greece and abroad.

The term of the Board of Directors, which were elected by the shareholders in general meeting of
April 19, 2005, ends in 2010. The members of the Board of Directors consist of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)

Andreas L. Canellopoulos

EXECUTIVE MEMBERS
MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFO)

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Sophia G. Eleftheroudaki

Paul G. Karakostas*

Nicholaos 1. Manessis **

Minas G. Tanes *

NON-EXECUTIVE INDEPENDENT MEMBERS
Pavios A. Apostolides **
Thanos M. Veremis

Ioannis K. Lyras **

SECRETARY
Hector P. Verykios

*  Member of the Audit Committee
** Member of the Remuneration Committee



The certified auditors of the Bank are:

Principal Auditors: Marios T. Kyriacou
Nick E. Vouniseas
Substitute Auditors: Garyfallia B. Spyriouni

Nick Ch. Tsiboukas

of KPMG Kyriacou Certified Auditors S.A.

The Bank'’s shares are listed on the Athens Stock Exchange since 1925. As at 30 June 2006 Alpha
Bank was ranked 5th among all listed companies, in terms of market capitalization. Since
February 2004 the Bank has been included in the FTSE Eurofirst 300 Index, which consists of the
300 largest European companies.

Apart from the Greek market, the shares of the Bank are listed in London Stock Exchange in the
form of international certificates (GDR's) and are traded over the counter in New York (ADR's).

The Bank as at 30.6.2006 has issued 407,685,052 shares after the share capital increase and the
free distribution of 116,481,444 shares from the capitalization of retained earnings in accordance
with shareholders decision of General Shareholders’ Meeting on 18 April 2006. The new shares
are trading since 24 May 2006.

The Bank's growth and consistent dividend policy has attracted local and foreign investors. This
has increased the shares' liquidity which for the first semester of 2006 amounted to an average of
1,240,000 shares per day.

The credit rating of the Bank remains at a high level (Standard & Poor’s: BBB+, Moody's: A3, Fitch
Ratings: A-) and reflects the dynamics of its operations and the positive share price prospect.

The Board of Directors approved the financial statements on 27 July 2006.




Notes to the interim financial statements
Accounting principles applied
1. Basis of presentation

The Bank has prepared these condensed interim financial statements in accordance with
International Accounting Standard (IAS) 34, “Interim Financial Reporting”.

The accounting policies applied by the Bank in these condensed interim financial statements
as at 30 June 2006 are the same as those applied by the Bank in its published financial
statements for the year ended 31 December 2005, taking into consideration the new
standards, amendments and interpretations issued by the International Accounting
Standards Board (IASB) and adopted by the European Union which are effective for
accounting periods beginning on or after 1.1,2006:

1.1 JAS 19 (amendment), «Employee Benefits» (Rule 1910/8,11.2005)

The amendment of IAS 19, introduces the option of an alternative recognition approach for
actuarial gains and losses, of certain benefit plans. It allows the total recognition of
actuarial gains and losses directly to equity. It also clarifies the way the companies must
include defined benefit obligations to their financial statements and it imposes the disclosure
of additional information.

The Bank has not changed the accounting policies relating to the recognition of defined
benefit obligations.

1.2 Amendment IAS 39, Fair Value option (Rule 1864/15.11.2005)

According to the above amendment, under certain circumstances, the Bank has the ability
to designate financial instruments upon initial recognition, to be measured at fair value, with
changes in fair value recognized in profit and loss (fair value option).

The Bank did not use the above option at the present financial statements.

1.3 IAS 39 (amendment), Recognition and Valuation of financial instruments (Rule

2106/21,.12.2005)

According to this amendment, it allows the companies to appoint, under certain
circumstances, forecast intragroup transaction, stated in foreign currency, as the hedged
instrument in the Group’s financial statements.

As at 30.6.2006, no forecast intragroup transactions had occurred which could be
recognized as hedged instruments.

1.4 IAS 39 and IFRS 4 (amendment), Financial Guarantee Contracts (Rule 108/27.1.2006)

The main objective of these amendments is to ensure that the issuers of Financial
Guarantee Contracts include obligations on their balance sheet. Particularly, the issuer of
such contract must initially recognize it at its fair value and subsequently to measure it at
the higher between of:

Q) the amount arising from the principles of IAS 37 relating to provisions.

(i) the amount initially recognized, reduced by the amount that has been already
recognized as revenue, according to IAS 18, for revenue recognition.

These amendments did not have a significant effect on Bank's financial statements.

1.5 Amendment in IAS 21, concerning the effects of exchange prices variation (Rule

708/8.5.2006,

This amendment allows the direct recognition of the exchange differences in Group’s equity.
These exchange differences result from monetary assets, which consist part of the net
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investment in foreign currency, even if these monetary assets are presented in different
currency from the functional currency of the counterparties of the Group.

On 30.6.2006 no monetary assets consisting part of a net investment in foreign currency
existed.

Interpretation 4 « Determining whether an Arrangement contains a Lease»,

Interpretation 5 «Rights to Interests arising from Decommissioning, Restoration and
Environmental Rehabjlitation Funds» (Rule 1910/8.11.2005).

Interpretation 6 «Liabilities arising from participating in 3 Specific Market — Waste Electrica/ and
Electronic Equipment» (Rule 108/27.1.2006)

. From the adoption of interpretation 4, 5 and 6 no substantial effect on the Bank’s financial
statements arised.

Apart from the amendments of the Standards and the new interpretations stated above, the
European Union, on 27.1.2006, adopted, through rule 108/2006, the International Financial
Reporting Standard 7 « Financial instruments: Disclosures», as well as the changes that it has
imposed to other Standards. IFRS 7 and the amendments that has imposed to other standards
are effective for accounting petiods beginning on or after 1.1.2007 and are expected to affect
significantly the disclosure requirements concerning the financial instruments.

In addition from 8.5.2006, through 708/2006 regulaticn, interpretation 7, « Applying the
restatement Approach under IAS 29 Financial Reporting in Hyperinflationary Economies» was
adopted, which is not expected to have a substantial effect on the financial statements of the
Bank.

Finally, IASB has issued interpretations 8, 9 and 10 which are effective for annual periods
beginning on or after 1.5.2006, 1.6.2006 and 1.11.2006 respectively and they have not been
adopted, yet, by the European Union. Their application will not have a significant impact on the
financial statements.

The financial statements are presented in Eurg, rounded to the nearest thousand uniess
otherwise indicated.

The financial statements are prepared on the historical cost basis except for the following assets
and liabilities, which were measured at fair value:

- Securities held for trading
- Derivative financial instruments
- Available for sale securities

The adoption by the European Union, by 31 December 2006, of new standards, interpretations
or amendments issued by the International Accounting Standards Board (IASB) and their
mandatory or voluntary adoption after 1 January 2006, may retrospectively affect the period
that these interim financial statements present.

11




Income Statement

2. Net interest income

Due from Banks

Securities

Loans and advances to customers

Due to Banks

Due to Customers

Debt securities in issue and other borrowed
funds

Other

Total

3. Net fee and commission income

Loans

Letters of guarantee
Imports-Exports

Credit Cards

Fund transfers

Mutual Funds

Management and advisory fees
Other '

Total

4. Dividend income

Subsidiaries and associates
Available-for-sale securities

Tokal

5. Gains less losses on financial transactions

Foreign exchange differences
Bonds

Shares

Other financial instruments

Total

From 1 January to From 1 April ke
30.6.2006 30.6.2005 30.6.2006  30.6.2005
59,462 77,578 29,546 41,683
125,859 38,912 68,635 20,608
808,880 622,504 419,810 321,486
(96,947) (38,466) (53,242) (23,495)
(112,090) (84,145) (57,647) (42,468)
(187,295)  (119,881) (102,500)  (64,765)
(35,543) (28,796) (18,864) (13,933)
562,326 467,706 285,738 239,116
From 1 January to From 1 April to
30.6.2006  30.6.2005 30.6.2006  30.6.2005
24,546 18,476 14,425 9,786
16,636 15,527 7,957 7,862
8,655 9,146 4,879 4,609
18,893 18,123 10,966 10,248
29,906 29,904 15,320 15,219
22,494 12,774 10,626 6,702
4,344 4,352 1,232 2,240
9,076 6,865 4,714 3,129
135,550 115,167 70,189 53,795
From 1 January o From 1 April to
30.6.2006 30.6.2005 30.6.2006 30.6.2005
35,870 57,818 25,086 3,400
1,815 1,791 1,815 1,642
37,685 59,609 26,901 5,042
From 1 January (o From 1 April to
30.6.2006 30.6.2305 30.6.2006  30.6.2005
9,901 (2,069) 2,039 (2,201)
(3,438) (11,504) (5,201) (12,514)
13,094 3,451 5,463 2,439
6,086 1,871 5,240 (4,416)
25,643 (8,251) 7,541  (16,692)
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6. Otherincome

From 1 January to From 1 April to

30.6.2006  30.5.2005 30.6.2006 30.6.2005
Rental income 1,466 1,379 739 795
Sale of fixed assets 1,243 778 1,093 387
Fund transfers - 433 - 206
Insurance indemnities 101 442 55 47
Secondment of personnel to group
companies 1,208 1,138 675 642
Goodwill from merger with Delta Singular
A.E. - 7,695 - 7,695
Other 2,565 4,045 1,455 2,665
Total 6,583 15,910 4,017 12,437

7. Staff costs
From 1 January to From 1 April to

30.6.2006  30.6.2005 30.6.2006  30.6.2005
Wages and salaries 113,832 107,025 56,733 52,920
Social Security contributions 34,846 33,418 16,601 16,807
Expenses of defined benefit plans 23,000 22,082 11,500 11,041
Other 10,342 10,973 6,012 5,247
Tolal “ 182,020 173,498 90,846 86,015

As at 30.6.2006 staff costs include the amount of € 2,582 (30.6.2005: € 1,105) referring to
amortization of initial share options valuation granted to employees.

The total employees of the Bank as at 30.6.2006 were 7,213 (30.6.2005: 7,158). A number of
6,913 (30.6.2005: 6,981) are employed in Greece and 300 (30.6.2005: 177) are employed
abroad.

8. General administrative expenses

From 1 January to From 1 April to

30.6.2006  30.6.2005 30.6.2006 30.6.2005
Rent of buildings 11,232 10,400 5,706 5,274
Rent and maintenance of EDP equipment 7,995 7,936 4,534 3,665
EDP expenses 17,111 14,180 8,871 7,453
Marketing and advertisement expenses 14,534 10,214 9,069 6,813
Telecommunications and postage 9,802 8,891 5,594 4,874
Third party fees 8,436 7,303 5,086 4,281
Consultants fees 3,692 3,381 2,220 1,807
Contribution to Deposit Guarantee Fund 5,043 4,938 2,571 2,570
Insurance 3,972 4,492 2,544 2,204
Consumables 2,542 1,954 1,389 1,026
Electricity 2,255 2,043 1,109 1,065
Taxes (VAT, real estate etc) 15,049 13,085 7,664 6,625
Repairs of buildings and equipment 1,870 1,772 1,010 993
Cleaning fees 1,084 1,105 564 570
Security 1,908 1,881 1,197 689
Transportation 1,673 1,699 914 742
Agency fees 4,689 2,059 2,145 1,367
Other 18,753 15,270 11,243 6,832
Tokal 131,640 112,603 73,430 58,850
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9. Impairment losses and provisions to cover credit risk

From 1 January to From 1 April to
30.6.2006 30.6.2005 30.6.2006  30.6.2005
Impairment on loans and advances 101,732 117,592 58,719 59,888
Provisions to cover credit risk from off
balance sheet items 14,946 - - -
Recoveries (1,024) (1,857) (397) (868)
Totzl 115,654 115,735 58,322 59,020

10. Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 32%
for 2005, 29% for 2006 and 25% thereafter.

In addition, in accordance with article 9 of Law 2992/2002, the tax rate for entities that have
concluded mergers is reduced by 10% and 5%. This reduced rate is applicable on the profits
declared for the first and second fiscal year after the completion of the merger respectively, on
the condition that the entities were not related from 1.1.1997 up to 20.3.2002. For entities
that were related up to 31.12.1996 the reduction of the tax rate amounts to 5% for each year.

Based on the above, the 2005 profit of the Bank was taxed at the rate of 22% and the 2006
profit will be taxed with 24% due to the merger with Delta Singular A.E., a listed company,
which was not related with the Bank before 1.1.1997.

It should be noted that, due to the fact that all profits have been taxed, the distribution of
dividends to shareholders are free of tax.

Income tax
From 1 January to From 1 April to
30.6.2006  30.6.2005 30.6.2006  30.6.2005
Current tax 57,084 28,841 22,270 11,896
Deferred tax 10,893 5,308 7,952 2,270
Total 67,977 34,149 30,222 14,166

The difference of income tax in the comparative periods is due to the increased profit for the
period 1.1 — 30.6.2006, the decreases of taxable income (dividends) and the change of tax rate as

mentioned above.

Deferred tax recognized in the income statement is attributable to the following temporary
differences:

From 1 January to From 1 April to

30.6.2006 30.6.2005 30.6.2006  30.56.2005
Amortization and write-offs of intangibles 4,551 5,450 2,408 2,677
Loans and advances (9,992) (1,373) (1,477) 159
Employee defined benefit obligations 238 404 143 (424)
Valuation of derivatives 9,680 (1,677) 2,007 7,066
Finance leases 26 39 26 22
Effective interest rate of financial
instruments 420 851 390 370
Valuation of liabilities to credit institutions
and other borrowed funds due to fair value
hedge 6,876 1,030 4,455 (7,618)
Other temporary differences (906) ~(16) - 18
Total 10,893 5,308 7,952 2,270
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11, Earnings per share

Basic eamings per share: ‘

Basic earnings per share is calculated by dividing the profit after tax for the period by the
weighted average number of ordinary shares outstanding, after deducting treasury shares
held, during the period.

From 1 January to From 1 April to

30.6.2006 30.6.2005 30.6.2006 30.6.2005
Profit attributable to
shareholders (in € thousand) 250,048 195,180 131,499 72,162
Weighted average number of
outstanding ordinary shares 395,243,303 402,074,432 394,566,867 402,053,026
Basic earnings per share
(in € per share) 0.63 0.49 0.33 0.18

Diluted eamings per share:

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary
shares outstanding to assume conversion of all dilutive potential ordinary shares. The Bank
has a single category of dilutive potential ordinary shares resulting from a share options
program. For the share options, a calculation is performed to determine the number of shares
that could have been acquired at fair value (determined as the average annual market share
price of the Bank’s shares) based on the monetary value of the subscription rights attached to
outstanding share options. The weighted average number of shares calculated as above is
compared with the number of shares that would have been issued assuming the exercise of
the share options.

From 1 January to From 1 April to

30.6.2006 30.6.2005 30.6.2006 30.6.2005
Profit attributable to
shareholders (in € thousand) 250,048 195,180 131,499 72,162
Weighted average number of
outstanding ordinary shares 395,243,303 402,074,432 394,566,867 402,053,026
Adjustment for share options 974,168 591,610 1,017,119 638,359
Weighted average number of
outstanding ordinary shares for
diluted earnings per share 396,217,471 402,666,042 395,583,986 402,691,385
Diluted earnings per share
(in € per share) 0.63 0.48 0.33 0.18

Basic and diluted earnings per share, for the period from 1 January 2005 to 30 June 2005
have been restated in order to be comparative, due to free distribution of shares resulted from
the capitalization of reserve on 3 May 2006, in accordance with the decision of the Ordinary
General Shareholders' Meeting held on 18 April 2006.
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Assets

12. Cash and balances with Central Banks

30.6.2006 31.12.2005
Cash 215,513 271,373
Cheques receivable 50,960 40,734
Balances with Central Banks 1,495,062 1,309,065
Total 1,761,535 1,621,172
Of which mandatory deposits with Central Banks: 784,039 821,890

Cash and cash equivalents (as presented for the purposes of the cash flow statement)

30.6.2006  31.12.2005
Cash and balances with Central Banks 977,49 799,282
Sale and repurchase agreements (Reverse Repos) 1,658,603 2,148,476
Short-term placements with other banks 827,366 2,136,197
Total 3,964,965 5,083,955

Cash and cash equivalents, as presented in the cash flow statement for the period from
1 January 2005 to 30 June 2005 has been restated in order to be comparative with the
respective figures from the period 1/1-30/6/2006, as pledged deposits with Central Banks are

not included in the calculation of cash and cash equivalents.

Due to the merger of Belgrade Branch with Alpha Bank A.D. Beograd (note 27, par.
2006, cash and cash equivalent have been reduced by an amount of € 48,125,

13. Loans and advances to customers

e) on May

30.6.2006 31.12.2005

Individuals:
Mortgages 7,331,871 6,616,104
Consumer 1,965,880 1,736,453
Credit cards 894,156 863,798
Other 142,211 161,195
10,334,118 9,377,550

Companies.
Loans 16,692,346 15,440,322
Other receivables 242,839 206,244
16,935,185 15,646,566
27,269,303 25,024,116
Allowance for impairment losses (928,042)* (822,977)
Total 26,341,261 24,201,139

* In addition to the provision made for impairment on loans and advances, an additional
provision of € 14,946 has been made on the first semester of 2006 to cover credit risk
relating to off balance sheet items. The total provision recorded to cover credit risk

amounts to € 942,988.
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Mlowance for impairment Josses

Balance 1.1.2005 621,120
Exchange differences (108)
Impairment on loans and advances {note 9) 117,592
Provision from merger with Deita Singufar A.E. 7,566
Loans written-off during the period (12,926)
Balance 30.6.2005 733,244
Exchange differences (78)
Impairment on loans and advances 116,990
Loans written-off during the period (27,179)
Balance 31.12.2005 822.977
Exchange differences (69)
Impairment on loans and advances (note 9) 101,732
Decrease due to merger of Belgrade Branch with Alpha Bank A.D. Beograd
(note 27 par. €) (3,180)
Unwind of discount of allowance ‘ 33,831
Loans written-off during the period (27,249)
Balance 30.6.2006 928,042
14, Investments in subsidiaries and associates

1.1-30.6.2006  1.7-31.12.2005 1.1-30.6.2005
Subsidiaries
Beginning balance 1,471,394 1,392,617 1,221,616
Additions 29,886 87,621 171,001
Disposals® (3,371) (6,749) -
Valuation of subsidiaries fair value hedge (52) - -
Impairment - (340) -
Transfer to non-current assets held for sale - (1,755) -
Ending balance 1,497,857 1,471,394 1,392,617
Associates
Beginning balance 10,463 10,400 110,082
Additions 1,236 63 914
Disposals (1,178) - (100,336)
Impairment - - (260)
Ending balance 10,521 10,463 10,400
Joint Ventures
Beginning balance 122 50 50
Additions - 72 -
Ending balance 122 122 50
Totzl 1,508,500 1,481,979 1,403,067

Additions of investments represent shares purchases, participation in share capital increases
and cancellations of shares due to mergers.

Disposals of investments represent sales of shares, repayment of capital and liquidation of
companies.

(1) The following amounts are included to:
- € 3,009 share purchases of Ionian Hotel Enterprise
- € 3,893 share purchases of Alpha Astika Akinita A.E. ’
- € 22,928 increase of investment to subsidiary Jubanka AD due to the merger with Bank's Belgrade Branch. As at
1.6.2006 Jubanka A.D was renamed to Aipha Bank A.D. Beograd.

(2) The amount of € 3,371 refers to the sale of Alpha Private Investment Services A.E. (note 27, paragr. a).
(3) Itincludes an amount of € 436 referring to the sale of Lesvos Tourist Company A.E. (note 27, paragr. c).

(4) From the current quarter the Bank uses FX SWAPS to hedge the foreign exchange risk of the investment in
Alpha bank London,
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Summary Finandal information

Subsidiaries and Assodates
Subsidiaries
30.6.2006
coy o ol omew
Name incorporation Assels  Equlty  Lebiies 3060006 31.30.62006 30.6.2006
BANKS
1. Alpha Bank London Ltd United
Kingdom 630,330 90,974 539,356 14,546 1,833 100.00
2. Alpha Bank Ltd Cyprus 2,893,428 227,168 2,666,260 84,266 17,310 100.00
3. Alpha Bank Romania S.A. Romania 1,702,530 196,663 1,505,867 59,052 17,202 99.44
4. Alpha Bank AD Skopje Fyrom 71,638 23,444 48,194 2,948 642 100.00
5. Alpha Bank a.d. Beograd Serbia-
Montenegro 460,693 124,119 336,574 19,241 2,367 99.99
LEASING/ FACTORING COMPANIES '
1. Alpha Leasing A.E. Greece 828,578 274,498 554,080 24,277 8,429 99.23
2. Alpha Leasing Romania S.A.  Romania 68,831 10,201 58,630 - 3,704 1,239 62.94
3. ABC Factors A.E. Greece 319,457 57,251 262,206 12,265 4,147 100.00°
INVESTMENT BANIING
1. Alpha Finance AX.E.P.E.Y, Greece 131,486 46,974 84,512 23,316 8,022 99.62
2. Alpha Finance US
Corporation U.S.A, 973 953 20 539 (189) 100.00
3. Alpha Finance Romania S.A. Romania 68,917 2,208 66,709 964 137 45.68
4. Alpha Ventures Greece 25,816 25,547 269 251 (185) 99.42
ASSET MANAGEMENT
1. Alpha Mutual Fund Greece
Management A.E. 39,140 27,402 11,738 29,732 3,696 80.00
2. Alpha Asset Management Greece
A.EP.EY. 10,106 8,464 1,642 5,639 4,496 99.00
INSURANCE
1. Alpha Insurance A.E. Greece 410,466 74,203 336,263 92,436 7,794 99.56
3. Alpha Insurance Agents A.E.  Greece 3,883 3,003 880 3,084 3,068 100.00
OTHER COMPANIES
1. Alpha Astika Akinita A.E. Greece 109,072 105,819 3,253 8,305 4,130 65.16
2. Alpha Group Jersey Ltd Jersey 914,609 284 914,325 25,922 108 100.00
3. Ionian Hotel Enterprises A.E.  Greece 249,403 101,976 147,427 22,183 36 92.53
4, Ionian Holding A.E. Greece 343,950 343,871 79 1,381 1,317 100.00
5. Oceanos A.T.O.E.E. Greece 22,100 17,786 4,314 744 433 100.00
6. Alpha Credit Group Pic United
Kingdom 13,305,242 21,135 13,284,107 187,395 7,590 100,00
7. Messana Holdings S.A. Luxembourg 138 83 55 5 (4) 99.00
8. Kafe Mazi A.E. Greece 156 103 53 104 14 100.00 .
9. Evremethea A.E. Greece 1,544 22 1,522 780 (68) 100.00
Assocdiates
Courtry of oo bteres %
. Name incorporation Equity 1.1-30.6.2006 30.6.2006
1. A.L.C.Novelle Investments Ltd. Cyprus 13,482 301 33.33
2. Icap AE. Greece 18,256 1,220 26.96
3. Evisak A.E. Greece 2,950 49 27.00
4. Gaiognomon A.E. (under
liquidation) Greece 1,224 - 20.00
5. AEDEP Thessalias and Stereas
Ellados Greece 147 - 50.00
Joint Ventures
1. Cardiink A.E. Greece 242 176 50.00
2. APE Fixed Assets A.E. Greece 26 (8) 60.10
3. APE Commercial Property A.E. Greece 26 (8) 60.10

Where amounts are not mentioned the respective balances are immaterial.
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15. Investment property

Balance 1.1.2005

Land and bulldings

Cost 49,520
Accumulated Depreciation (5,973)
Net Book Value 1.1.2005 43,547
1.1.2005-30.6.2005
Net Book Value 1.1.2005 43,547
Additions 73
Additions from merger with Delta Singular A.E. 36,546
Accumulated depreciation from merger with Delta
Singular A.E. (2,940)
Depreciation charge for the period (388)
Net Book Vaiue 30.6.2005 76,838
Balance 30.6.2005
Cost 86,139
Accumulated Depreciation (8,301)
1.7.2005-31.12.2005
Net Book Value 1.7.2005 76,838
Additions 70
Reclassification to non-current assets held for sale (33,463)
a) Cost (36,591)
b) Accumulated depreciation 3,128
Depreciation charge for the period (200)
Net book value 31.12.2005 43,245
Balance 31.12.2005
Cost 49,618
Accumulated Depreciation (6,373)
1.1.2006-30.6.2006
Net Book Value 1.1.2006 43,245
Additions 3
Depreciation charge for the period (201)
Net Book Value 30.6.2006 43,047
Balance 30.6.2006
Cost 49,621
Accumulated Depreciation (6,574)
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16. Property, plant and equipment

Land and Leased
Buildings equipment Equipment Total
Balance 1.1.2005 :
Cost 638,891 8,406 221,442 868,739
Accumulated depreciation (143,739) (8,292) (188,860) (340,891)
Net Book Value 1.1.2005 495,152 114 32,582 527,848
1.1.2005-30.6.2005
Net book Value 1.1.2005 495,152 114 32,582 527,848
Additions 3,286 - 11,204 14,450
Additions from merger with Delta
Singular A.E. - 800 2,093 2,893
Accumulated depreciation from
merger with Delta Singular A.E. - (270) (1,902) (2,172)
Disposals (406) - (58) (464)
a) Cost (1,059) - (2,917) (3,976)
b) Accumulated depreciation 653 - 2,859 3,512
Reclassification from non-current
assets held for sale 1,373 - - 1,373
a) Cost 1,536 - - 1,536
b) Accumulated depreciation (163) - - (163)
Depreciation charge for the period (6,126) (72) (7,096) (13,294)
Net Book Value 30.6.2005 493,279 572 36,823 530,674
Balance 30.6.2005
Cost 642,654 9,206 231,822 883,682
Accumulated Depreciation (149,375) (8,634) (194,999) (353,008)
1.7.2005-31.12.2005
Net Book Value 1.7.2005 493,279 572 36,823 530,674
Additions 5,405 - 7,538 12,943
Foreign exchange differences (120) - (11} - (131)
a) Cost (115) - (14) (129)
b) Accumulated depreciation (5) - 3 (2)
Disposals (97) - (813) (910)
a) Cost (278) - (969) (1,247)
b) Accumulated depreciation 181 - 156 337
Reclassification from non-current
assets held for sale 330 - - 330
a) Cost 392 - - 392
b) Accumulated depreciation (62) - - (62)
Transfer to other category (5) - 5 -
a) Cost (319) (7,996) 8,315 -
b) Accumulated depreciation 314 7,996 (8,310) -
Depreciation charge for the period (5,967) (252) (7,176) {13,395)
Net book value 31.12.2005 492,825 320 36,366 529,511
Balance 31.12.2005
Cost 647,739 1,210 246,692 895,641
Accumulated depreciation (154,914) (890) (210,326) (366,130)
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Land and Leased
Buildings equipment Equipment Totzl
1.1.2006-30.6.2006
Net Book Value 1.1.2006 492,825 320 36,366 529,511
“Additions 7,252 - 7,199 14,451
Foreign exchange differences (12) - 3) (15)
a) Cost 17 - 9) (26)
b} Accumulated depreciation 5 - 6 11
Disposals ¥ (5,972) - (553) (6,525)
a) Cost (6,360) - (1,920) (8,280)
b) Accumulated depreciation 388 - 1,367 1,755
Transfer to other category - - - -
a) Cost - (68) 68 -
b) Accumulated depreciation - 68 (68) -
Depreciation charge for the '
period® (6,222) (60) (6,758) (13,040)
Net book value 30.6.2006 487,871 260 36,251 524,382
Balance 30.6.2006
Cost 648,614 1,142 252,030 901,786
Accumulated depreciation (160,743) (882) (215,779 ~ (377,404)

) Disposals include an amount of € 6,134 referring to property plant, and equipment of Belgrade Branch merged in May 2006

with Alpha Bank A.D. Beograd.

@ For the reason mentioned above, depreciation charge for the period does not include depreclation for 1.1 ~ 31.5.2006

of Belgrade Branch amounted to € 68.

17. Goodwill and other intangible assets

Only software is included in this category.

Balance 1.1.2005

Cost 83,954
Accumulated amortization (60,845)
Net Book Value 1.1.2005 23,109
1.1.2005-30.6.2005

Net book Value 1.1.2005 23,109
Additions 4,460
Additions from merger with Delta Singular A.E. 620
Accumulated depreciation from merger with Delta

Singular A.E. (381)
Amortization charge for the period (5,224)
Net Book Value 30.6.2005 22,584
Balance 30.6.2005

Cost 89,034
Accumulated amortization (66,450)
1.7.2005-31.12.2005

Net Book Value 1.7.2005 22,584
Additions 15,108
Amortization charge for the period (4,676)
Net Book Value 31.12.2005 33,016
Balance 31.12.2005

Cost 104,142
Accumulated amortization (71,126)
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1.1.2006-30.6.2006

Net Book Value 1.1.2006 33,016
Additions 8,164
Foreign exchange differences (2)
a) Cost (2)
b) Accumulated amortization -
Disposals -
a) Cost (14)
b) Accumulated amortization 14
Amortization charge for the period (6,378)
Net Book Value 30.6.2006 34,800
Bafance 30.6.2006
Cost 112,290
Accumulated amortization (77,490)
18. Deferred tax assets and liabilities
30.6.2006 31.12.2005
Deferred tax assets 232,087 177,936
Deferred tax liabilities (84,561) (19,517)
Total 147,526 158,419
1.1.2005-30.6.2005
Recognition in
Income statement Equity
Balance Balance
1.1.2005 Assets  Lisbilitdies Assets  Uesbiliies 30.6.2005
Depreciation 36,297 - (5,450) 387 - 31,234
Loans and advances 238 1,373 - 1,640 - 3,251
Valuation of derivative financial
instruments 429 1,077 - - - 1,506
Other provisions 88 19 (42) - (20) 45
Effective interest rate of financial
instruments 6,180 111 (962) - - 5,329
Employee defined benefit ‘
obligations 127,585 - (404) - - 127,181
Valuation of liabilities to credit :
institutions and other borrowed
funds due to fair value hedge (233) - (1,030) - - (1,263)
Total 170,584 2,580 (7,888) 2,027 {20) 167,283
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Depreciation

Loans and advances

Valuation of derivative financial
instruments

Other provisions

Effective interest rate of financial
instruments

Employee defined benefit
obligations

Valuation of liabilities to credit
institutions and other borrowed
funds due to fair value hedge

Total

Depreciation

Loans and advances

Valuation of derivative financial
instruments

Other provisions

Effective interest rate of financial
instruments

Employee defined benefit obligations
Valuation of liabilities to credit
institutions and other borrowed
funds due to fair value hedge

Total

1.7.2005-31.12.2005

Recognition in
Income statement Equity

Balance Balance

1.7.2005 Assets  Liabililes Assets  LUabilides  31.12.2005

31,234 - (6,276) - - 24,958

3,251 1,624 (2,768) - - 2,107

1,506 3,872 - - - 5,378

45 4 - - - 87

5,329 55 (1,034) - - 4,350

127,181 117 (812) - - 126,486

(1,263) - (3,684 - - (4,947)

167,283 5,710 (14,574) - - 158,419

1.1.2006-30.6.2006
Recognition in
Income statement Equity

Balance Balance

1.1.2006 Assets Liabilities Assets  Liabilifes 30.6.2006

24,958 66 (4,617) - - 20,407

2,107 33,087 (23,095) - - 12,099

5,378 2,654 (12,334) - - (4,302)

87 906 (26) - - 967

4,350 4,825  (5,245) - - 3,930

126,486 696 (934) - - 126,248

(4,947) 11,917  (18,793) - - (11,823)
158,419 54,151 (65,044) - - 147,526
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19. Non-current assets held for sale

) Property, plant and equipment

Land
and Office
buildings equipment Total
1.1.2005-30.6.2008
Balance 1.1.2005 32,002 617 32,619
Additions 938 - 938
Additions from merger with Delta Singular A.E. 21,175 - 21,175
Disposals (1,546) - (1,546)
Reclassification to property, plant and equipment (1,373) - (1,373)
Balance 30.6.2005 51,196 617 51,813
1.7.2005-31.12.2005
Balance 1.7.2005 51,196 617 51,813
Additions 8,068 20 8,088
Disposals {4,488) (52) (4,540)
Reclassification to property, plant and equipment (330) - (330)
Reclassification from investment property 33,463 - 33,463
Balance 31.12.2005 87,909 585 88,494
1.1.2006-30.6.2006
Balance 1.1.2006 87,909 585 88,494
Additions 3,625 240 3,865
Disposals (1,378) (236) (1,614
Balanoce 30.6.2006 90,156 589 90,745
b) Investments
Balance 31.12.2005 1,755
1.1.2006-30.6.2006
Balance 1.1.2006 1,755
- Disposals (1,755) -
Balance 30.6.2006 -

Disposals of € 1,755 concern the sale of Alpha Insurance Romania S.A. (note 27, par. b).
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Liabilities

20. Due to customers

30.6.2006 31.12.2005

Current accounts 5,641,014 5,481,435

Saving accounts 9,491,005 9,652,069
Term deposits

- Synthetic swaps 302,208 357,627

- Other 3,315,988 2,887,928

Sale and repurchase agreements (Repos) 551,657 738,018

19,301,873 19,117,077

Cheques payable 203,354 184,569

Total 19,505,227 19,301,646

21. Debt securities in issue and other borrowed funds

The Bank to effectively fund its activities has significantly broadened its funding sources sc as

to ensure:

iy cheaper funding

i} long-term funding

ii) strengthening of the capital adequacy ratio

As a result the Bank has issued:

i)  Senior debt securities
ii) Subordinated debt securities

These securities are subordinated, because the holders in case of a compulsory payment are

satisfied after the owners of common debt securities.

Their initial maturity is 10 years, with the right of first redemption after 5 years. These bonds

are considered own funds for regulatory purposes.

iil} Hybrid securities with or without interest step-up clause.

These securities are referred to as hybrid securities because they combine characteristics of
debt and equity. They are perpetual securities and are offered for long-term borrowing. They

can be redeemed after the expiration of 10 years.

Senior debt

Euro due 2006

Euro due 2007 with 1% call option in 2006

Euro due 2007

US $ 5 million due 2007

HKD 100 million due 2007

Euro due 2008

US $ 10 million due 2008 with 1% call option in 2006
Euro due 2009

Euro due 2009 with 1% call option in 2007

CZK 1,500 million due 2009

US $ 11 million due 2009 with 1st call option in 2006
US $ 5 million due 2009 with 1% call option in 2006

HKD 50 million due 2009

Euro due 2010

Euro due 2010 with 1% call option in 2006
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30.6.2006
1,011,757

902,118
3,700
10,234
507,358
7,370
1,432,356
38,783
52,648
8,360
3,676
5,113
1,125,000
36,815

31.12.2005
2,519,937
7,126
901,444
11,027
507,260
8,052
710,405
51,511
8,960
4,027
5,497
924,947
56,600




30.6.2006 31.12.2005

Euro due 2010 will 1** call option in 2007 2,502,395 2,502,060
US $ 7 million due 2010 with 1% call option in 2006 4,537 5,366
US $ 50 million due 2010 with 1** call option in 2007 39,476 42,521
Eurc due 2011 231,511 15,439
CZK 700 million due 2011 24,444 -
Euro due 2011 with 1% call option in 2006 21,970 22,843
Euro due 2011 with 1% call option in 2008 . 2,502,012 -
Euro due 2012 315,260 316,104
Euro due 2012 with 1% call option in 2006 54,879 9,353
Euro due 2013 318,923 19,341
Euro due 2015 11,773 12,360
US $ 3 million due in 2016 2,214 -
Euro due 2021 80,388 -
Total 11,255,070 8,662,180

The majority of senior debt securities bears a Euribor floating rate, with a margin between -10 and
+30 basis points, which is connected with bond’s start date and maturity date.

Suberdinated debt

Euro due 2012 with 1% call option in 2007 325,665 325,817
Euro due 2013 with 1 call option in 2008 351,709 351,570
Euro due 2014 with 1 call option in 2009 201,321 201,115
JPY 30 billion with 1% call option in 2015 184,675 203,706
Total 1,063,370 1,082,208

Subordinated debt securities due in 2012 carry interest at three-month Euribor plus 90 basis points
spread, until they are redeemed. If they are not redeemed the spread increases to 220 basis
points.

Subordinated debt securities, due in 2013, carry interest at three-month Euribor plus a margin
between 65 and 90 basis points, until they are redeemed. If they are not redeemed the spread
increases to 195 up to 200 basis points.

Subordinated debt securities, due in 2014, carry interest at three-month Euribor plus 60 basis
points spread, until they are redeemed. If they are not redeemed the spread increases to 190
basis points.

The subordinated debt securities in JPY, with the first option to redeem in 2015, carrying a fixed
rate of 2.94%.

Hybrid securities

Euro perpetual with 1% call option in 2012 301,280 301,224
Euro perpetual with 1% call option in 2015 601,628 620,149
Total 902,908 921,373
Grand to%i 13,221,348 10,665,761

The interest rate of the hybrid security, with a first redemption option in 2012 is three-month
Euribor plus 265 basis points until the redemption date, which increases to 397.5 basis points in the
event that the security is not redeemed.

The interest rate on the hybrid security, with the first redemption option in 2015 carry interest at a

fixed rate of 6% for the first five years and thereafter it is determined annually as four times the
difference between the 10 CMS and 2 years CMS with a floor of 3.25% and a cap of 10%.

26




Equity
22, Share capital, Retained earnings and Treasury shares

a. Share capital increase

Bank's shareholders Ordinary General Meeting on 18.4.2006 approved the share capital
increase at the amount of € 133,954 with issuance of 116,481,444 shares of nominal
value € 3.90 each at a ratio of 4 new for 10, through the capitalization of retained
earnings at an amount of € 133,954 and the decrease of nominal value of each share

from € 5.00 to € 3.90.

After the above increase, Bank’s share capital amounts to € 1,589,972 divided to
407,685,052 shares.

The share capital increase has been approved by the Ministry of Development Decision
No K2-6543/3.5.2006.

b. Retained earnings

On May 2, 2006 dividends of a total amount of € 237,556 were distributed (€ 0.84 per
share), for the financial year 2005.

¢. Treasury shares
Treasury shares refer to Alpha Bank shares, held by the Bank and are analyzed as follows:

Alpha Bank No of shares Cost € mﬁghgz

Balance 1.1.2006 8,398,426 188,128

Bonus shares‘ (4/10) 3,359,370 -

Purchases 4,640,277 89,483

Balance 30.6.2006 16,398,073 277,611 4.02%
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Additional Information
23. Contingent liabilities and commitments

&) Legal Issues

The Bank in the ordinary course of business is a defendant in claims from customers and
other legal actions. No provision has been recorded because after consultation with legal
counsel, the ultimate disposition of these matters is not expected to have a material effect
on the financial position or operations of the Bank.

b) Tax Issues

The Bank's books and records have been audited by the tax authorities up to the year
ended 31 December 2002. A tax audit is in process by the tax authorities for the years
from 2003 up to 2005 and is expected to be finalized at the end of the current year.
Additional taxes and penalties may be imposed for the unaudited years.

¢) Operating legsss
The Bank as a /lessee
The Bank has various obligations with respect to leases of buildings which are used as
branches or for administration purposes. The duration of the l2ase agreements is initially
for 12 years with a renewal option or extension. In accordance with the lease agreements

the rent is subject to annual indexation adjustment, usually according to official annual
inflation rate.

The policy of the Bank is to renew these contracts.

The minimum future lease payments are:

30.6.2006 31.12.2005

Less than one year 22,032 20,675
Between one and five years 65,079 60,747
More than five years 38,729 34,941
Total 125,840 116,363

The lease expense for the first semester of 2006 relating to buildings amounts to
€ 11,232 (2005: € 10,400) and is included in General administrative expenses.

The Bank as a lessor

The Bank claims regarding owned buildings rental either to group companies or third
parties companies.

The minimum future revenues are:

30.6.2006 31.12.2005

Less than one year 2,854 2,718
Between one and five years 9,496 9,356
More than five years 5,230 5,202
Total 17,580 17,276

The lease revenue for the first semester of 2006 amounts to € 1,466 (2005: € 1,379) and
is included in Other income.
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d) OF balance sheet liabllities

30.6.2006 31.12.2005 -
Letters of guarantee 4,131,034 3,627,622
Letters of credit 195,880 212,879
Credit commitments 12,329,435 11,794,929
Guarantees issued for bonds by subsidiaries 12,244,638 10,640,897
Tokal 28,900,987 26,276,327
e) Assels pledged
30.6.2006 31.12.2005
Securities linked to Reverse Repos - 420,000
Investment securities 585,000 165,000
Total 585,000 585,000
From the investment securities portfolio an amount of € 80,000 is pledged for capital
withdrawal and an amount of € 5,000 is pledged as collateral to clearing house of derivative
transactions “ETESEP” A.E. as margin account insurance. The remaining securities are pledged
as collateral with the Bank of Greece for the participation in the Inter-Europe clearing of
payments system on an ongoing time (TARGET).
24, Segment reporting
Analysis by sector
{Millions of Euro)
30.6.2006
Assat Irvestment South-
Corporate Management/ Banldng/ Eastern
Bank Retail Banking Insurance Treasury Europe Cther
Net interest income 562.3 415.4 1111 14 27.0 7.4 -
Commission 1356 61.6 40.1 24.7 7.8 1.4 -
Other income 69.9 4.0 0.8 1.0 6.1 0.4 57.6
Total income 767.8 481.0 152.0 27.1 40.9 8.2 57.6
Expenses (334.1) (242.9) (44.0) (13.4) (8.7) (5.3) (19.8)
Impairment (115.7) (77.3) (38.4) - - - -
Profit before tax 318.0 160.8 69.6 13.7 32.2 3.9 37.8
30.6.2005
Asset Investment South-
Corporate  Management/ Banlding/ Eastern
Bank Retail Banking Insurance Treasury Europe Other
Net interest income 467.7 336.5 107.3 1.0 17.3 7.1 (L.5)
Commiission 115.2 53.9 419 15.2 2.9 1.3 -
Other income 67.2 4.5 1.5 0.7 (5.7) 1.1 65.1
Total income 650.1 394.9 150.7 16.9 14.5 9.5 63.6
Expenses (305.1) (222.1) (42.0) (11.0) (7.0) (5.9) (17.1)
Impairment (115.7) (64.9) (50.8) - - - -
Profit before tax 229.3 107.2 57.9 5.9 7.5 3.6 46.5

i. Retail banking

Includes all individuals (retail banking customers) of the Bank, free lancers, small and very

small companies.

The Bank offers through its extension branch network, all types of deposit products

(deposits/ savings accounts, working capital/ current accounts, investment facilities/ term
deposits, Repos, Swaps), loan facilities (mortgages, consumer, corporate loans, letters of
guarantee), debit and credit cards to the above customers.
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ii. Corporate banking

Includes all medium-sized and large companies, corporations with international activities,
shipping corporations and corporations managed by the Corporate Banking Division
(Corporate).

The Bank offers working capital facilities, corporate loans, and letters of guarantee.
iii. Asset management / Insurance

Consists of a wide range of asset management services through the Bank's private
banking units.

In addition a wide range of insurance products are also offered to individuals and
corporations.

iv. Investment Banking / Treasury

Includes stock exchange, advisory and brokerage services relating to capital markets, and
also investment banking facilities, offered by the Bank. This segment also includes the
interbank Dealing Room (FX Swaps, Bonds, Futures, IRS, Interbank placements ~
Borrowings etc.).

v. South Eastern Europe

Consists of the Bank's branches operating in South Eastern Europe.,

vi, Other

This segment consists of the administration of the Bank.

25, Capital adequacy

The ratios measure capital adequacy by comparing the Bank's eligible capital with the risks that the
Bank undertakes (risk weighted assets). Own funds include Tier I capital (share capital, reserves),
additional Tier I capital and Tier II capital (subordinated debt and fixed asset revaluation reserves).
The risk-weighted assets arise from the credit risk of the banking book and the market risk of the
trading book.

The Bank uses all modern methods to manage its capital adequacy. It has issued hybrid and
subordinated debt which are included in the calculation of eligible capital. The cost of these types of
debt is lower than share capital and adds value to the shareholders.

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than the regulatory
limits set by the Bank of Greece directive (4% and 8%, respectively) and the capital base is capable to
support the business growth of the Bank in all areas for the next years.

(Millions of Euro)
30.6.2006 31.12.2005

Risk-weighted assets from credit risk - 27,707 25,659
Risk-weighted assets from market risk 500 569
Total Risk-weighted assets 28,207 26,228
Upper Tier I capital 1,892 1,881
Tier I capital 1,857 1,848
Total Tier I + Tier II capital 3,499 3,485
Upper Tier I ratio 6.7% 7.2%
Tier 1 ratio 6.6% 7.0%
Capital adequacy ratio Tier I + Tier II 12.4% 13.3%
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26. Related-party transactions

A number of banking transactions are entered into with related parties in the normal course of
business. These transactions are performed at arms length transaction terms and are
approved by Bank's relevant committees.

a. The outstanding balances with members of the Board of Directors, the Executive General
Managers and their close family members are as follows:

30.6.2006 31.12.200%
Loans 1,784 3,118
Deposits 14,783 10,960
Letters of guarantee 147 145

b. The outstanding balances with subsidiaries and associates and the related results of these
transactions are as foliows:

I. Subsidiaries

Assels 30.6.2006 31.12.2005
Due from banks 1,461,224 1,026,244
Securities held for trading 38,716 40,695
Derivative financial assets 278 477
Loans and advances to customers 942,457 942,800
Available for sale securities 1,172,749 441,499
Tetal 3,615,424 2,451,715
Liabilities
Due to banks 867,571 735,660
Due to customers 465,206 432,265
., Derivatives financial liabilities 88 283
Debt securities in issue and other borrowed '
funds 13,221,348 10,665,761
Other liabilities 952 2,734
Total 14,555,165 11,836,703
Income 30.6.2006 30.6.2005
Interest and similar income 44,507 26,258
Dividend income 35,715 57,623
Fee and commission income 24,174 14,382
Other income 1,261 1,193
Total 105,657 © 99,456
Bpenses
Interest expenses and similar charges 207,218 127,690
Commission expense 684 2,242
General administrative expenses 8,816 10,629
Total 216,718 140,561
Letters of guarantee and other guarantee 128,172 -
II. Associates
30.6.2006 31.12.2005
Agsets
Loans and advances to customers 978 1,390
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30.6.2006 31.12.2005

Liabilities

Due to customers 875 639
Letters of guarantee 2,567 1,353
Income 30.6.2008 30.6.2005
Interest and similar income 51 56
Dividends income 155 195
Fee and commission income 17 12
Other income 223 -
Total 446 263
BExpenses

Interest and similar charges 3 3
General administrative expenses 320 -
Total 323 3

¢. The fees paid to the members of the Board of Directors and Executive General Managers
charged in the first semester of 2006 profit and loss account amount to € 2,523
(30.6.2005: € 1,317). The increase is due to modifications made in Board of Directors as
at 23 February 2005 and the placement of two new Executive General Managers.

27.Mergers and disposals of subsidiaries and associates

a) On 1 February 2006 the Bank transferred 2,178,000 shares of Alpha Private Investment
Services AEPEY representing 99% of the company’s share capital to another subsidiary
Alpha Bank London Ltd at an amount of € 3.4 million. This transfer was made in
accordance to the Group’s reorganization and did not have any affect on the Bank’s
results. ,

b) The legal transfer of Alpha Insurance Romania S.A. shares to third parties was
completed on 16 February 2006 at an amount of € 1.7 million. The sales agreement
was signed on 11 October 2005. The assets of Alpha Insurance Romania S.A.,
amounted to € 1.7 million, were presented as at 31 December 2005 in “non-current
assets held for sale”, and therefore no gain or loss resulted from this transaction,

€) On 24 February 2006 the total shares of Lesvos Tourist Company A.E. or 24.99% of the
company’s total share capital was sold to third parties for € 2 million, resulting to € 1.6
million gain.

d) The legal procedure of the merger by absorption of the subsidiary Alpha Equity Fund by
Alpha Ventures, which is also a subsidiary, became effective on 31 May 2006, when the
relevant decision of the Greek Ministry of Development was published in the S.A.
Register. In company's new share capital derived from the above merger the Bank has
100% direct and indirect ownership interest.

€) On 31 May 2006 was completed the merger by absorption of Bank’s Belgrade branch by
Jubanka a.d. Beograd, Bank’'s new acquisition in 2005, which was re-named on 1 June
2006 to Alpha Bank a.d. Beograd. As a result of the above mentioned merger the
Bank’s participation in Alpha Bank a.d. Beograd increased by € 22,928 thousand.

f)  On 14 June 2006 was completed the sale of Geosynthesis A.E. representing 20% of

company's share capital for € 13.8 thousand. The Bank made a profit of € 13.8
thousand.
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28. Events after the balance sheet date

a) The Bank, based on decisions of the Ordinary General Shareholders Meetings held in prior
years, had until 31 December 2005 acquired 8,398,426 treasury shares which represent
2.88% of its share capital.

According to Ordinary General Shareholders meeting held on 18 April 2006 the Bank may
proceed, until 17.4.2007, to the purchase of up to 3% of its total outstanding paid-in share
capital,

The Board of Directors, at its meeting on 18 July 2006, decided the termination as of 20 July
2006 of the current share buyback period, for the period 22 May 2006 up to 20 October 2006,
and the initiation of a new time period from 21 July 2006 to 17 April 2007, for the purchase of
up to 6,230,552 treasury shares at the lower and upper limit share purchase price of €3.90
and €26.00 per share respectively.

According to the approved by the Ordinary General Shareholders Meeting, held on 18 April
2006, purchase plan of treasury shares for 2006, the Bank has purchased 1,359,723 shares
with cost of €25,800 (€18.97 per share), during the period from 3 July 2006 to 20 July 2006.

The total of treasury shares purchased on 20 July 2006 was 17,757,796 shares or 4.36% of
the issued share capital.

b) The procedure of finding prospective buyers of the Rhodes Hilton Hotel of Ionian Hotel
Enterprises A.E. is still in progress.

¢) On 30 December 2005 the Board of Directors of Alpha Mutual Funds AEDAK and Alpha Assets
Management AEPEY decided to start the process of merging the two companies, by
absorption of the second by the first, with a balance sheet date of 31 December 2005. Both
companies are wholly owned subsidiaries of the Bank. The merger is expected to be
completed during 2006.

Athens, 27 July 2006

CHAIRMAN MANAGING DIRECTOR EXECUTIVE DIRECTOR CHIEF FINANCIAL REPORTING
YANNIS S. COSTOPOULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPOULOS GEORGIOS N. KONTOS
ID No. X 661480 1D No. 1166670 ID No. N 30854€ - ID No. = 347245
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Auditors’ Review Report

To the Shareholders of ALPHA BANK A.E.

We have reviewed the accompanying interim consolidated condensed balance sheet of ALPHA
BANK A.E. ("the Bank") as of 30 June 2006 and the interim consolidated condensed
statements of income, changes in equity and cash flows for the six month period then ended
and the explanatory notes (the interim financial information). This interim financial
information is the responsibility of the Bank's management. Our responsibility is to issue a
report on this interim financial information based on our review.

We conducted our review in accordance with the International Standard on Review
Engagements 2400 as provided by the Greek Auditing Standards. A review is limited
primarily to inquiries of Bank personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respects, in
accordance with the International Financial Reporting Standards adopted by the European
Union applicable to interim financial reporting (IAS 34).

Athens, 27 July 2006
KPMG Kyriacou Certified Auditors A.E.

Marios T. Kyriacou, Nick Vouniseas,
Certified Auditor Accountant Certified Auditor Accountant
AM SOEL 11121 AM SOEL 18701




Interim consolidated income statement

Interest and similar income
Interest expense and similar charges
Net interest income

Fee and commission income
Commission expense
Net fee and commission income

Dividend income
Gains less losses on financial transactions
Other income

Total income

Staff costs

General administrative expenses
Depreciation and amortization expenses
Other expenses

Toftal expenses

Impairment losses and provisions to
cover credit risk

Share of profit (loss) of associates
Profit before tax

Income tax
Profit after tax

Attributable to equity holders of the Bank
Attributable to minority interest

Earings per share:
Basic earnings per share (€)
Diluted earnings per share (€)

(Thousands of Euro)

From 1 January to From 1 April to
Note 30.6.2006  30.6.2005 30.6.2006  30.6.2005
1,231,513 862,421 637,354 446,773
(534,282)  (279,594) (282,765)  (144,315)~
2 697,231 582,827 354,589 302,458
205,722 174,227 105,661 90,059
(11,542) (10,853) (6,108) (5,929)
3 194,180 163,374 99,553 84,130
4 2,671 2,516 2,485 2,385
5 30,473 4,571 5,509 (10,296)
6 46,148 56,252 27,287 35,396
79,292 63,339 35,281 27,485
970,703 809,540 489,423 414,073
7 (241,695)  (225,286) (122,161)  (113,223)
8 (172,487) (146,662) (91,316) (76,841)
15,16,17 (31,611) (31,393) (15,544) (15,586)
(907) (1,238) (689) (948)
{446,700)  (404,579) (229,710)  (206,998)
9 (130,510)  (124,216) (65,610) (58,86%)
14 (137) (1,149) 115 100
393,356 279,596 194,218 148,290
10 (86,362) (55,589) (38,367) (25,867)
306,994 224,007 155,851 122,423
305,865 222,104 155,199 121,407
1,129 1,903 652 1,016
11
0.77 0.55 0.39 0.30
0.77 0.55 0.39 0.30

The attached notes (pages 10 to 36) form an integral part of these interim financial statements.




Interim consolidated balance sheet

ASSETS

Cash and balances with Central Banks
Due from banks

Securities held for trading

Derivative financial assets

Loans and advances to customers
Investment securities

-Available for sale

Investments in associates
Investment property

Property, plant and equipment
Goodwill and other intangible assets
Deferred tax assets

Other assets

. Non-current assets held for sale
Toltal Assets

LIABILITIES

Due to banks

Derivative financial liabilities

Due to customers

Debt securities in issue and other borrowed funds
Liabilities for current income tax and other taxes
Deferred tax liabilities

Employee defined benefit obligations

Other liabilities

Provisions

Liabilities related to non-current-assets held for sale
Total Uabilities

EQUITY

Equity attributable to equity holders of the Bank
Share Capital

Share premium

Reserves

Retained earnings

Treasury shares

Minority interest

Hybrid securities

Total Equity

Total Labilities and Equity

Note

12

13

14
15
16
17
18

19

20
21

18

22

22
22

23

(Thousands of Euro)

30.6.2006  31.12.2005
2,890,154 2,202,382
3,307,436 4,775,229

152,523 122,638
226,866 138,997
29,843,808 27,356,543
8,260,406 7,745,062
10,581 11,389
28,491 29,550
941,245 937,973
107,189 107,436
254,986 202,519
361,102 285,258
46,384,787 43,914,976
90,888 92,070
46,475,675 44,007,046
7,940,081 8,128,599
230,618 140,236
22,242,729 21,644,804
11,022,112 9,192,626
96,633 128,202
86,542 23,857
564,124 561,748
994,190 743,372
340,758 317,871
43,517,787 40,881,315
- 3,047
43,517,787 40,884,362
1,589,972 1,456,018
125,685 125,685
276,954 324,297
356,068 506,985
(277,800) (188,316)
2,070,879 2,224,669
46,299 53,069
840,710 844,946
2,857,888 3,122,684
46,475,675 44,007,046

The attached notes (pages 10 to 36) form an integral part of these interim financial statements.




Interim consolidated statement of changes in equity
Fair value

Share Share reserve and Retained Treasury

capital premium  other reserves earnings

shares

(thousands of Euro)

Minority  Hybrid

Balance 1.1.2005 1,274,272 , - 365,095 366,091 (18,873) 1,985,585 63,508 297,353

Changes in equity for

the period

1.1-30.6.2005

Movement in the

available for sale

securities reserve - - 624 -
Effect of translation of

foreign subsidiaries - - 11,823 -
Other - - . 9

624 - -

11,823 - -

9 - -

Total interest  securities Total equity

2,347,446

624

11,823
9

Net income recognized

directly in equity - - 12,447 9
Net income for the

period - - - 222,104

12,456 - -

222,104 1,903 -

12,456

224,007

Total - - 12,447 222,113
Merger of Delta

Singular A.E, 23,449 125,685 - -
Capitalization of

reserve to round the

share price to € 5.35 562 - - (562)
Increase of share

capital from

capitalization of

reserve and change of

nominal value of share

to€S 157,735 -
Issue of hybrid

securities - - - - -
Acquisition of

subsidiary and change

of participating

interests in subsidiaries - -
Purchase/sale of

treasury shares and

hybrid securities - - - -
Amortization of initial

share options valuation

granted to employees - - 1,104 -
Dividends distributed

to equity holders of

the Bank and minority

interest - -
Dividends paid to

hybrid securities

holders - - - (7,265)
Reserves - - 1,526 (1,526)

(157,735)

(4,388)

(174,064)

(11,293)

234,560 1,903 -

149,134 - -

- - 588,000

(4,388) 618 -

(11,293) - (47,149)

1,104 - -

- (174,064)  (1,076) -

- (7,265) - -

236,463

149,134

588,000

(3,770)
(58,442)

1,104

(175,140)

(7,265)

Balance 30.6.2005 1,456,018 125,685 380,172 242,664

(30,166) 2,174,373 64,553 838,204

3,077,530




Balance 1.7.2005

Changss in equity for
the period 1.7-
31.42.2005

Movement in the
available for sale
securities reserve
Transfer to income
statement due to sales of
available for sale
securities

Effect of transiation of
foreign subsidiaries
Other

Net income recognized
directly in equity

Net income for the period
Total

Acquisition of subsidiary
and change of
participating interests in
subsidiaries
Purchase/sale of treasury
shares and hybrid
securitias

Amortization of initial
share options valuation
grantecl to employees
Dividends paid to equity
holders of the Bank and
minority interest
Dividends paid to hybrid
securities holders
Reserves

Balance 31.12.2005

Fair value

reserve and
Share Share other Retained Treasury Minority ~ Hybrid Total
capital premium reserves  earnings  shares Total interest securities  equity
1,456,018 125,685 380,172 242,664 (30,166) 2,174,373 64,953 838,204 3,077,530
- - (39,186) - - (39,186) - - (39,186)
- - (3,982) - - (3,982) - - (3,982)
- . (13,772) - - (13,772) - - (13,772)
- - - (862) - (862) - - (862)
- - (56,940) (862) - (57,802) - - (57,802)
280,070 280,070 1,793 281,863
- - (56,940) 279,208 - 222,268 1,793 224,061
- . - (8,413) - (8,413) (13,269) - (21,682)
- - - - (158,150) (158,150) - 6,742 (151,408)
- - 1,141 - - 1,141 - - 1,141
. - - - - - (408) - (408)
- - - (6,550) - (6,550) - - (6,550)
- - (76) 76 - - - - -
1,456,018 125,685 324,287 506,985 (188,316) 2,224,669 53,083 844,946 3,122,684




Balance 1.1.2006

Changes in equity
for the period
1.1-30.56.2006
Movement in the
available for sale
securities reserve
Transfer to income
statement due to
sales of available for
sale securities

Effect of translation of
foreign subsidiaries
Other

Net income
recognized directly in
equity

Net income for the
period

Total

Increase of share
capital from
capitalization of
reserve and change
of nominal value of
share to € 3.90
Change of
participating interests
in subsidiaries
Purchase/sale of
treasury shares and
hybrid securities
Amortization of initial
share options
valuation granted to
employees

Dividends distributed

to equity holders of
the Bank and minority
interest

Dividends paid to
hybrid securities
holders

Reserves

Balance 30.6.2006

Fair value

Share reserve and Retained Treasury Minority  Hybrid
Share capital  premium  other reserves earnings shares Total interest securities Total equity
1,456,018 125,685 324,297 506,985 (188,316) 2,224,669 53,068 844,946 3,122,684
- - (83,365) - - (83,365) - - (83,365)
- - (16,821) - - (16,821) - - (16,821)
- - 5,900 - - 5,900 - - 5,900
- - - 538 - 538 - - 538
- - (94,286) 538 - (93,748) - - (93,748)
- - - 305,865 - 305,865 1,129 - 306,994
- - (94,286) 306,403 - 212,117 1,129 - 213,246
133,954 - - (133,954) - . ; ; ]
- - - (406) - (406)  (6,510) - (6,916)
- - - 679 (89,484) (88,805) - (4,236) (93,041)
- - 2,582 - - 2,582 - - 2,582
- - - (237,556) - (237,556)  (1,389) - (238,945)
- - - (41,722) - (41,722) - - (41,722)
- - 44,361 (44,361) - - - - -
1,589,972 125,685 276,954 356,068 (277,800) 2,070,875 46,299 840,710 2,857,888

The attached notes (pages 10 to 36) form an integral part of these interim financial statements.




Interim consolidated Cash flow statement
(Thousands of Euro)
From 1 January to

Note 30.6.2006  30.6.2005

Cagh flows from operating activities

Profit before taxes 393,356 279,596
Adjustments for:

Depreciation of property, plant and equipment 15,16 22,008 22,723
Amortization of intangible assets 17 9,603 8,669
Impairment losses and provisions 137,168 134,319
Gains / (losses) from investing activities ] (43,758) (14,112)
Gains / (losses) from financing activities : 50,498 14,716
Share of profit (loss) of associates 14 137 1,149

569,012 447,060

Net (increase) / decrease in assets relating to operating activities:

Due from banks (1,521,752) 553,531
Securities held for trading and derivative financial assets (117,755) (211,902)
Loans and advances to customers (2,603,544) (2,150,618)
Other assets (74,659) (8,181)
Net increase /(decrease) in liabllities relating to operating activities

Due to banks (188,518) 4,423,284
Derivative financial liabilities 90,382 (67,929)
Due to customers 2,442,332 1,643,848
Other liabilities 229,779 184,455
Net cash flows from operating activities before taxes (1,174,723) 4,813,548
Income and other taxes paid (107,692) (155,104)
Net cash flows from operating activities (1,282,415) 4,658,444
Cash flows from investing activities

Acquisitions of subsidiaries and associates (7,102) (132,422)
Proceeds from sale of investments (subsidiaries and associates) 2,523 -
Dividends received 4 2,671 2,516
Purchase of property, plant and equipment 15,16,17 (34,615) (25,376)
Disposal of property, plant and equipment 3,016 1,314
Net (increase) / decrease in investment securities (595,154) (511,850)
Net cash flows from investing activities (628,661) (665,818)
Cash flows from financing activities

Dividends paid (235,086) (168,051)
Acquisition of treasury shares (86,025) (11,293)
Proceeds from the issue of [oans ‘ - 186,524
Repayment of loans (30,014) (15,035)
Proceeds from the issue of Hybrid securities - 540,851
Purchase of Hybrid securities (4,236) -
Dividends paid to Hybrid securities holders (41,722) (7,265)
Net cash flows from financing actvities (397,083) 525,731
Effect of exchange rate fluctuations on cash and cash equivalents 5,900 11,823
Net increase / (decrease) in cash and cash equivalents (2,302,259) 4,530,180
Caslh and cash equivalents at beginning of the peried 12 5,665,814 5,568,384
Caslh and cash equivalents at end of the period 12 3,363,555 10,098,564

The attached notes (pages 10 to 36) form an integral part of these interim financial statements.




General information

The Alpha Bank Group includes companies in Greece and abroad which offer services as:
- Banking

- Corporate and retail banking

- Financial services

- Investment banking and brokerage services

- Insurance services -

- Real estate management

- Hotel activities

The parent company of the Group is ALPHA BANK S.A. which operates under the brand name of

ALPHA BANK S.A. and with the sign of ALPHA BANK. Its registered office is at 40 Stadiou Street,
Athens and it is listed as a societe anonyme, with number 6066/06/8/86/05. The Bank’s duration
is until 2100 which can be extended by a decision of the shareholders in a general meeting.

In accordance with article 4 of the articles of association, the Bank's purpose is to provide general
banking services in Greece and abroad.

The term of the Board of Directors, which were elected by the sharehoiders’ in a general meeting
of April 19, 2005 ends in 2010. The members of the Board of Directors consist of:

CHAIRMAN (Executive Member)

Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)
Andreas L. Canellopoulos

EXECUTIVE MEMBERS
MANAGING DIRECTOR

Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS

Marinos S. Yannopoulos (CFQ)
Spyros N. Filaretos

Artemis Ch, Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Sophia G. Eleftheroudaki
Paul G. Karakostas*
Nicholaos I. Manessis **

Minas G. Tanes *




NON-EXECUTIVE INDEPENDENT MEMBERS
Pavlos A. Apostolides **

Thanos M. Veremis

Ioannis K. Lyras **
SECRETARY

Hector P. Verykios

*  Member of the Audit Committee
** Member of the Remuneration Committee

The certified auditors of the Bank are:

Principal Auditors: Marios T. Kyriacou
Nick E. Vouniseas
Substitute Auditors: Garyfallia B. Spyriouni

Nick Ch. Tsiboukas
of KPMG Kyriacou Certified Auditors S.A.

The Bank’s shares are listed on the Athens Stock Exchange since 1925. As at 30 June 2006 Alpha
Bank was ranked 5th among all listed companies, in terms of market capitalization. Since
February 2004 the Bank has been included in the FTSE Eurofirst 300 Index, which consists of the
300 largest European companies.

Apart from the Greek market, the shares of the Bank are listed in London Stock Exchange in the
form of international certificates (GDR's) and are traded over the counter in New York (ADR’s).

The Bank as at 30 June 2006 has'issued 407,685,052 shares after the share capital increase and
the free distribution of 116,481,444 shares from the capitalization of retained earnings in
accordance with shareholders decision of General Shareholders’ Meeting on 18 April 2006. The
new shares are trading since 24 May 2006.

The Bank's growth and consistent dividend policy has attracted local and foreign investors. This
has increased the shares' liquidity which for the A' semester of 2006 amounted to an average of
1,240,000 shares per day.

The credit rating of the Bank remains at a high level (Standard & Poor’s: BBB+, Moody’s: A3, Fitch
Ratings: A-) and reflects the dynamics of its operations and the positive share price prospect.

The Board of Directors approved the financial statements on 27 July 2006.




Notes to the interim consolidated financial statements

Accounting principles applied

1. Basis of presentation

1.1

The Group has prepared these condensed interim financial statements in accordance with
International Accounting Standard (IAS) 34, "Interim Financial Reporting".

The accounting policies applied by the Group in these condensed interim financial
statements as at 30 June 2006, are the same as those applied by the Group in its published
consolidated financial statements for the year ended 31 December 2005 taking into
consideration the new standards, amendments and interpretations issued by the
International Accounting Standards Board (IASB) and adopted by the European Union which
are effective for accounting period beginning on or after 1.1.2006: '

IAS 19 (amendment), «Employee Benefits» (Rule 1910/8.11.2005)

The amendment of IAS 19, introduces the option of an alternative recognition approach for
actuarial gains and losses, of benefit plans. It allows the total recognition of actuarial gains
and losses directly to equity. It also clarifies the way the companies of a Group must
include defined benefit obligations to their financial statements and it imposes the disclosure
of additional information.

The Group has not changed the accounting policies relating to the recognition of defined
benefit obligations.

1.2 Amendment IAS 39, Fair Value option (Rule 1864/15.11.2005)

According to the above amendment, under certain circumstances the Group has the ability
to designate financial instruments upon initial recognition, to be measured at fair value, with
changes in fair value recognized in profit and loss (fair value option).

The Group did not use the above option at the present financial statements.

1.3 IAS 39 (amendment), Recognition and Valuation of finandial instruments (Rule

2106/21.12.2005)

According to this amendment, it allows the companies to appoint, under certain
circumstances, forecast intragroup transaction, stated in foreign currency, as the hedged
instrument in the Group's financial statements.

As at 30.6.2006, no forecast intragroup transactions had occurred which could be
recognized as hedged instruments.

1.4 IAS 39 and IFRS 4 (amendment), Financial Guarantee Contracts (Rufe 108/27.1.2006)

The main objective of these amendments is to ensure that the issuers of Financial
Guarantee Contracts include obligations on their balance sheet. Particularly, the issuer of
such contract must initially recognize it at its fair value and subsequently to measure it at
the higher between of:

(i) the amount arising from the principles of IAS 37 relating to provisions.

(i) the amount initially recognized, reduced by the amount that has been already
recognized as revenue, according to IAS 18, for revenue recognition,

These amendments did not have a significant effect on Group's financial statements.
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1.5 Amendment IAS 21, concerning the effects of exchange prices variation (Rule 708/8.5.2006)

This amendment allows the direct recognition of the exchange differences in Group’s equity.
These exchange differences result from monetary assets, which consist part of the net
investment in foreign currency, even if these monetary assets are presented in different
-currency from the functional currency of the counterparties of the Group.

On 30.6.2006 no monetary assets consisting part of a net investment in foreign currency
existed.

Interpretation 4 « Determining whether an Arrangement contains a Lease»,

Interpretation 5 «Rights to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds» (Rule 1910/8.11.2005).

Interpretation 6 «lLiabijlities arising from participating in a Specific Market — Waste Electrical and
Electronic Equipment» (Rule 108/27.1.2006)

From the adoption of interpretation 4, 5 and 6 no substantial effect on the Group's financial
statements arised.

Apart from the amendments of the Standards and the new interpretations stated above, the
European Union, on 27.1.2006, adopted, through 108/2006 rule, the International Financial
Reporting Standard 7 « Financial instruments: Disclosures», as well as the changes that it has
imposed to other standards. IFRS 7 and the amendments that has imposed to other standards
are effective for accounting period beginning on or after 1.1.2007 and are expected to affect
significantly the disclosure requirements concerning the financial instruments.

In addition from 8.5.2006, through 708/2006 regulation, interpretation 7, « Applying the
restatement Approach under IAS 29 Financial Reporting in Hyperinflationary Economies» was
adopted, which is not expected to have a substantial effect on the Group's financial statements.

Finally, IASB has issued interpretations 8, 9 and 10 which are effective for annual periods
beginning on or after 1.5.2006, 1.6.2006 and 1.11.2006 respectively and they have not been
adopted, yet, by the European Union. Their application will not have a significant impact on the
Group's financial statements.

The financial statements are presented in Euro, rounded to the nearest thousand unless
otherwise indicated.

The financial statements are prepared on the historical cost basis except for the following assets
and liabilities, which were measured at fair value:

- Securities held for trading
- Derivative financial instruments
- Available for sale securities

The adoption by the European Union, by 31 December 2006, of new standards, interpretations
or amendments issued by the International Accounting Standards Board (IASB) and their
mandatory or voluntary adoption after 1 January 2006, may retrospectively affect the period
that these interim financial statements present.
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Income statement

2. Net interest income

Due from Banks

Securities

Loans and advances to customers
Due to Banks

Due to Customers

Debt securities in issue and other
borrowed funds :
Other

Total

3. Net fee and commission income

Loans

Letters of guarantee
Imports-Exports

Credit Cards

Fund transfers

Mutual Funds

Management and advisory fees
Other

Total

4. Dividend income

Available-for-sale shares
Tokal

5. Gains less losses on financial transactions

Foreign exchange differences
Securities held for trading
Available-for-sale securities
Other financial instruments

Total

From 1 January to From 1 April to
30.6.2006  30.5.2005 30.6.2006  30.6.2005
53,673 73,196 27,613 34,027
126,828 44,079 65,784 23,578
927,131 726,795 481,575 375,300
(83,360) (34,747) (45,840) (20,706)
(156,313)  (121,028) (81,077) (60,448)
(143,434) (89,293) (74,712) (47,781)
(27,294)  (16,175) (18,754) (1,512)
697,231 582,827 354,589 302,458
From 1 January to From 1 April to
30.6.2006  30.6.2005 30.6.2006  30.6.2005
28,918 23,410 16,717 12,060
18,133 16,977 8,757 8,506
10,271 9,507 5,199 4,782
20,404 19,550 11,746 11,224
41,868 39,514 21,507 21,183
33,422 24,529 16,067 12,686
2,744 5,895 475 3,159
38,420 23,992 19,085 10,530
194,180 163,374 99,553 84,130
From 1 January to From 1 April to
30.6.2006  30.6.2005 30.6.2006  30.6.2005
2,671 2,516 2,485 2,385
2,671 2,516 2,485 2,385
Frorn 1 January to From 1 Apri to
30.6.2006  30.6.2005 30.6.2006  30.6.2005
18,407 7,589 5,823 4,031
(8,024) (5,053) (7,505) (5,374)
22,686 105 9,836 (4,147)
(2,596) 1,930 (2,645) (4,806)
30,473 4,571 5,509 (10,296)
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6. Other income

From 1 January to From 1 April to

30.6.2006 30.6.2005 30.6.2006  30.6.2005
Insurance activities 16,494 15,386 9,824 6,270
Hotel activities 21,512 19,402 12,616 11,598
Operating lease income 2,232 1,621 1,127 950
Sale of property, plant and equipment 1,244 785 1,094 387
Goodwill from merger with Delta Singular A.E. - 7,695 - 7,695
Cther 4,666 11,363 2,626 8,496
Total 46,148 56,252 27,287 35,386

Income from insurance activities is analyzed as follows:

From 1 January to From 1 April to
30.6.2006  30.5.2005 30.6.2006 30.6.2005

Non-life Insurance

Premiums and other related income 48,643 46,452 25,482 21,558
Less:

Reinsurance premiums ceded (20,080} (19,368) (11,191) (9,224)

Commissions (2,600) (2,490) (1,223) (852)

Claims from policyholders (17,054) (19,711) (7,476) (10,206)
Reinsurers’ participation 6,325 7,838 3,006 4,195
Net income from non-life insurance 15,234 12,721 8,538 5,471
Life Insurance
Premiums and other related income 33,167 31,513 17,394 12,908
Less:

Reinsurance premiums ceded (1,851) (1,641) (799) (488)

Commissions (5,237) (4,747) (2,634) (1,998)

Claims from policyholders (25,370) (22,848) (12,925) (9,946)
Reinsurers’ participation 551 388 190 323
Net income from life insurance 1,260 2,665 1,226 799
Total 16,494 15,386 9,824 6,270

7. Staff costs
From 1 January to From 1 April to
30.6.2006  30.6.200%5 30.6.2006  30.6.2005

Wages and Salaries 157,196 146,653 79,667 74,189
Social Security contributions 44,267 40,559 21,454 19,123
Expenses of defined benefit plans 26,398 25,196 13,171 13,724
Other 13,834 12,878 7,869 6,187
Totzal 241,695 225,286 122,161 113,223

As at 30.6.2006 staff cost inciude the amount of € 2,582 (30.6.2005: € 1,105) referring to
amortization of initial share options valuation granted to employees.

The total employees of the Group as at 30.6.2006 were 11,911 (30.6.2005: 11,623). A
number of 8,365 (30.6.2005: 8,512) are employed in Greece and 3,546 (30.6.2005: 3,111) are
employed abroad.
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8. General administrative expenses

From 1 January to From 1 Agril to

30.6.2006  30.6.2005 30.6.2006  30.6.2005
Rent of buildings 14,020 12,342 7,147 6,305
Rent and maintenance of EDP equipment 11,243 9,643 6,271 4,756
EDP expenses 17,892 14,904 9,199 7,650
Marketing and advertisement expenses 17,859 12,196 10,927 7,773
Telecommunications and postage 12,818 11,470 7,093 6,234
Third party fees 15,327 12,619 8,908 7,284
Consultants fees 4,246 3,876 2,488 2,083
Contribution to Deposit Guarantee Fund 6,373 5,684 3,490 3,052
Insurance fees 4,775 5,981 3,175 2,868
Consumables 3,651 2,582 1,925 1,378
Electricity 3,631 3,208 1,825 1,689
Agency fees 4,689 2,059 2,145 1,367
Other general administrative expenses 38,168 34,153 17,682 16,208
Other taxes 17,795 15,945 9,041 8,194
Totzl 172 487 146,662 91,316 76,841

9. Impairment losses and provisions to cover credit risk
From 1 January to From 1 April to

30.6.2006  30.6.2005 30.6.2006  30.6.2005
Impairment on loans and advances 117,128 128,432 66,429 62,112
Provisions to cover credit risk relating to off
balance sheet items 14,946 - - -
Recoveries (1,564) (4,216) {819) (3,227)
Total 130,510 124,216 65,610 58,885

10. Income tax

The tax rate, for entities, with registered office in Greece is 29% for the year 2006 (2005: 32%).
For the Bank the tax rates are reduced by 5% and 10%, respectively (2006: 24% and 2005: 22%)
due to the merger with Delta Singular A.E., a listed company in Athens Stock Exchange

(L. 2992/2002 article 9).

From 1 January te From 1 April to
30.6.2006  30.6.2005 30.6.2006  30.6.200%
Current tax 76,122 48,714 31,531 22,442
Deferred tax 10,240 6,875 6,836 3,425
Total income tax 86,362 55,582 38,367 25,867

The difference of income tax in the comparative periods is due to the increased profit for the period

1/1-30/6/2006 and the increased tax rate of the Bank as mentioned above.
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Deferred tax recognized in the income statement is attributable to the following temporary
differences:

From 1 January to From 1 April to

30.6.2006 30.6.2005 30.6.2006 30.6.2005
Depreciation 5,239 5,905 2,865 3,165
Loans and advances (8,807} (676) (537) 687
Employee defined benefit obligations 222 (3,174) 38 (3,970)
Valuation of derivative financial instruments 6,560 (1,077) (1,113) 7,066
Effective interest rate of financial
instruments 766 1,266 736 578

" Valuation of liabilities to credit institutions

and other borrowed funds due to fair vaiue
hedge 7,084 839 4,663 (7,809)
Carry forward tax losses (11) (618) 425 (382)
Other temporary differences (813) 4,410 (241) 4,090
Total 10,240 6,875 6,836 3,425

11. Earnings per share
Basic eamings per share:
Basic earnings per share is calculated by dividing the profit after tax for the period attributable

to the equity holders of the Bank by the weighted average number of ordinary shares
outstanding, after deducting treasury shares Held, during the period.

From 1 January to From 1 April to

30.6.2006 30.6.2005 30.6.2006 30.6.2005
Profit attributable to shareholders of the
Bank (in € thousands) 305,865 222,104 155,199 121,407
Weighted average number of
outstanding ordinary shares 395,233,162 402,064,290 394,556,726 402,042,884
Basic earnings per share (in € per
share) 0.77 0.55 0.39 0.30

Diluted eamings per share:

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary
shares outstanding to assume conversion of all dilutive potential ordinary shares.

The Bank has a single category of dilutive potential ordinary shares resulting from a share
options program. For the share options, a calculation is performed to determine the number
of shares that could have been acquired at fair value (determined as the average annual
market share price of the Bank’s shares) based on the monetary value of the subscription
rights attached to outstanding share options. The weighted average number of shares
calculated as above is compared with the number of shares that would have been issued
assuming the exercise of the share options.
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Profit attributable to shareholders of the
Bank (in € thousands)

Weighted average number of
outstanding ordinary shares

Adjustment for share options

Weighted average number of
outstanding ordinary shares for diluted
earnings per share

Diluted earnings per share (in € per
share)

Basic and diluted earnings per share, for the period from 1 January 2005 to 30 June 2005

From 1 January to-

From 1 April to

30.6.2006

395,

396,

305,865

233,162
974,168

207,330

0.77

30.6.2005

222,104

402,064,290
591,610

402,655,900

0.55

30.6.2006
155,199
394,556,726
1,017,119
395,573,845

0.39

30.6.2005

121,407

402,042,884
638,359

402,681,243

0.30

have been restated in order to be comparative, due to free distribution of shares resulted from
the capitalization of reserve on 3 May 2006, in accordance to a decision on a Ordinary General
Shareholders' Meeting held on 18 April 2006.
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Assets

12, Cash and balances with Central Banks

30.6.2006 31.12.2005
Cash 256,753 305,144
Cheques receivable 59,914 53,727
Balances with Central Banks 2,573,487 1,843,511
Total . 2,890,154 - 2,202,382

Of which mandatory deposits with Central Banks: 1,460,204 1,202,541

Cash and cash equivalents (as presented for the purposes of the cash flows statement)

30.6.2006 31.12.2005
Cash and balances with Central Banks . 1,429,950 999,841
Sale and repurchase agreements (Reverse Repos) 1,659,603 2,148,476
Short-term placements with other banks 274,002 2,517,497
Total 3,363,555 5,665,814

Cash and cash equivalents, as presented in the cash flow statement for the period from

1 January 2005 to 30 June 2005 has been restated in order to be comparative with the
respective figures from 1 January 2006 to 30 June 2006, as pledged deposits with Central
Banks are not included in the calculation of cash and cash equivalent.

13. Loans and advances to customers

30.6.2006 31.12.2005
Individuals:
Mortgages 7,778,657 6,937,685
Consumer 2,249,070 2,029,704
Credit cards 922,749 883,605
Other loans 196,208 193,181
Other receivables 48,372 189,918
Total 11,195,056 10,234,093
Companies:
Corporate loans 18,207,673 16,728,566
Leasing 914,226 843,011
Factoring 309,285 386,600
Other receivables 273,921 112,306
Total 19,705,105 18,070,483
Insurance activities:
Receivables from insurance and reinsurance activities 100,286 92,327
Grand total 31,000,447 28,396,303
Less: Allowance for impairment losses {1,156,639)* (1,040,360)
Balance 29,843 808 27,356,543

* In addition to the provision made for impairment on loans and advances, an additional
provision of € 14,946 has been made during the A' semester of 2006 to cover credit risk
relating to off balance sheet items. The total provision recorded to cover credit risk
amounts to € 1,171,585,

17




The loans and advances to customers includes receivables from ﬁnance lease which are

analyzed as follows:

Up to 1 year
From 1 year up to 5 years
More than 5 years

Unearned finance income
Total

The net amount from receivables of finance leases is analyzed as follows:

Up to 1 year

From 1 year up to 5 years
More than 5 years

Total

Allowance for Impalrment losses

Balznce 1.1.2005

Provisions from Jubanka acquisition
Exchange differences

Impairment on loans and advances (note 9)
Loans written-off during the period
Provisions from merger with Delta Singular A.E.
Balance 30.5.2005

Exchange differences

Impairment on loans and advances

Loans written-off during the period

Balance 31.12.2005

Unwind of discount of allowance

Exchange differences

Impairment on loans and advances (note 9)
Loans written-off during the period

Balance 30.6.2006

14. Investments in associates

Opening balance

Purchases

Dividends received

Sale of Lesvos Tourist Company A.E.
Merger with Delta Singular A.E.
Impairment

Share of profit/ (loss)

Closing balance
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30.6.2006 31.12.2005
321,966 299,764
452,262 411,707
390,593 331,601

1,164,821 1,043,072

(250,595) (200,061)
914,226 843,011

30.6.2006 31.12.2005
276,110 260,462
342,216 320,666
295,900 261,883
914,226 843,011

757,951

59,654

530

128,432

(14,907)

7,566

939,226

1,621

133,265

(33,752)

1,040,360

33,831

(430)

117,128

(34,250)

1,156,639
1.1-30.6.2006  1.1-31.12.2005
11,389 107,363
104 837
(144) (163)
(631) -
- (96,524)
(41) (105)
(96) (19)
10,581 11,389




The Group’s investments in associates are as follows:

Ownership interest %

mea0Tow

Ta

Name Country of
incorporation 30.6.2006 31.12.2005
Lesvos Tourist Company A.E.* Greece - © 2499
Evisak A.E. Greece 27.00 27.00
Icap A.E. Greece 26.96 26.96
Gaiognomon A.E. Greece 20.00 20.00
Propindex A.E.** Greece 14.72 13.82
AEDEP Thessalias & Stereas
Ellados *** Greece 50.00 50.00
A.L.C. Novelle Investments Ltd Cyprus 33.33 33.33
Geosynthesis A E, **** Greece - 20.00
* The sale of Lesvos Tourist Company A.E. was completed during the first quarter of 2006 (note
29, paragr. c)
** Alpha Astika Akinita A.E., a subsidiary, holds ownership interest 22.58%.
Ak The entity is a non-profit organization.
*#Rk%  Geosynthesis was sold during the first semester of 2006 (note 29 paragr. f).
The Group's share of the profit/loss of each associate is as follows:
Profit/
(loss) ‘ Share of Total
Equity after Total profits/losses profits/{losses)
Name (in thousands €) tax (in thousands €)  for 30.6.2006  Impalrment 30.6.2006
a.  Evisak A.E. 2,950 35 2,985 9 (41) (32)
b. Icap A.E. 18,256 866 19,122 230 - 230
c. Gaiognomon A.E. 1,224 - 1,224 - - -
d. Propindex A.E. 61 (6) - 55 1 - (1)
e. AEDEP Thessallias &
Stereas Ellados 147 - 147 - - -
f. A.L.C. Novelle
Investments Ltd 14,480  (998) - 13,482 (334) - . (334
Total 37,118 (103) 37,015 {96) {41) {137)
15. Investment property
Land and
bulldings
Balance 1.1.2005
Cost 30,309
Accumulated depreciation (2,950)
Net Book Value 1.1.2005 27,359
1.1.2005-30.6.2005 :
Net Book Value 1.1.2005 27,359
Foreign exchange differences 6
Additions 56
Additions from merger with Delta Singular A.E.
(net book value) 33,606
Additions from companies consolidated for first time
in A’ semester (net book value) 467
Reclassification from “property, plant and
equipment” 2,501
Depreciation charge for the period (352)
Net Book Value 30.6.2005 63,643
Balance 30.6.2005
Cost 70,778
Accumulated depreciation (7,135)
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Land and

bulldings
1.7.2005-31.12.2005
Net Book Value 1.7.2005 63,643
Foreign exchange differences (445)
Foreign exchange differences from companies ,
consolidated for first time in current fiscal year (24)
Additions 24
Disposals (6)
a) Cost (6)
b) Accumulated depreciation -
Reclassification to "non current assets held for sale” (33,463)
a) Cost _ (36,591)
b) Accumulated depreciation 3,128
Reclassification from “property, plant and
equipment” 18
Depreciation charge for the period (197)
Net Book Vaiue 31.12.2005 29,550
Balance 31.12.2005
Cost 33,061
Accumulated depreciation (3,511)
1.1.2006-30.6.2006
Net Book Value 1.1.2006 29,550
Additions 3
Reclassification to "property, plant and equipment” (1,605)
a) Cost (1,605)
b) Accumulated depreciation ‘ -
Reclassification from “property, plant and
equipment” 730
a) Cost 909
b) Accumulated depreciation (179)
Depreciation charge for the period (187)
Net Book Value 30.6.2006 28,491
Balance 30.6.2006
Cost 32,368
Accumulated depreciation (3,877)
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16. Property, piant and equipment
Land and Leased
Bulldings equipment Equipment Total
Balance 1.1.2005

Cost 1,050,081 10,219 301,509 1,361,809
Accumulated Depreciation (197,739) (8,699) (238,604)  (445,042)
Net Book Value at 1.1.2005 852,342 1,520 62,905 916,767

1.1.2005-30.6.2005

Net Book Value 1.1.2005 852,342 1,520 62,905 916,767
Additions 5,088 180 14,472 19,740
Additions from merger with Deita

Singular A.E. (net book value) - 530 191 721

Additions from companies consolidated
for first time in A’ semester

(net book value) 26,840 - 6,651 33,491

Foreign exchange differences 686 56 905 1,647

Disposals (445) - (79) (524)
a) Cost (1,106) - (3,375) (4,481)
b) Accumulated depreciation 661 | - 3,296 3,957

Reclassification to “Investment

property” (2,501) - - (2,501)

Reclassification from "non-current

assets held for sale" 1,373 - - 1,373

Depreciation charge for the period (10,050) (172) (12,149) (22,371)

Net Book Value 30.6.2005 873,333 2,114 72,896 948,343

Balance 30.6.2005 ,

Cost 1,084,641 11,282 330,518 1,426,441

Accumulated depreciation (211,308) (9,168) (257,622)  (478,098)

1.7.2005-31.12.2005

Net book value 1.7.2005 873,333 2,114 72,896 948,343

Additions 7,318 164 10,586 18,068

Foreign exchange differences 1,502 38 (230) 1,310

Foreign exchange differences from

companies consolidated for first time in

current fiscal year (490) - - (490}
Additions from companies consolidated

for first time in current fiscal year

(net book value) - - 1,246 1,246
Disposals v (7,503) - (1,045) (8,548)
a) Cost (10,584) (130) (7,470) (18,184)
b) Accumulated depreciations 3,081 130 6,425 9,636
Reclassification from “non current

assets held-for-sale” 330 - - 330

Reclassification from “land and
buildings” and “leased equipment” to

"equipment” (5) - 5 -
a) Cost (319) (7,996) 8,315 -
b) Accumulated depreciation 314 7,996 (8,310) -

Reclassification to “non current assets

held-for-sale (Alpha Insurance Romania

S.AY - - (28) (28)
a) Cost - - (146) (146)
b) Accumulated depreciation - - 118 118

Reclassification to “Investment property” (18) - - (18)

Depreciation charge for the period (10,091) (409) (11,740) (22,240)

* Net book value 31.12.2005 864,376 1,907 71,690 937,973

Balance 31.12.2005

Cost 1,076,377 3,347 342,984 1,422,708
Accumulated depreciation (212,001) (1,440) (271,294)  (484,735)
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1.1.2006-30.6.2006
Net book value 1.1.2006
Foreign exchange differences
Additions
Disposals
a) Cost
b) Accumulated depreciation
Reclassification to “land and buildings
from "investment property”
a) Cost
b) Accumuiated depreciatfon
Reclassification from “and and
buildings" to "investment property”
a) Cost
b) Accumulated depreciation
Reclassification from “leased
equipment” to "equipment"
a) Cost
b) Accumulated depreciation
Depreciation charge for the period
Net book value 30.6.2006

Balance 30.6.2006
Cost
Accumulated depreciation

1}

Land and Leased

Buildings equipment Equipment Total
864,376 1,907 71,690 937,973
(437) 48 _ 811 422
11,327 151 14,300 25,778
(1,406) - (576) (1,982)
(1,829) - (2,827) (4,656)
423 - 2,251 2,674
1,605 - - 1,605
1,605 - - 1,605
(730) - - (730)
(909) - - (909)
179 - - 179
- (68) 68 -
- 68 (68) -
(9,938) (268) (11,615) (21,821)
864,797 1,838 74,610 941,245
1,086,255 3,489 355,164 1,444,908
(221,458) (1,651) (280,554)  (503,663)
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17. Goodwill and other intangible assets

Other
Goodwill  Intanglble Software Tetal
Balance 1.1.2005 _
Cost - - 108,799 108,799
Accumulated Amortization - - (77,938) (77,938)
Net Book Value 1.1.2005 - - 30,861 30,861
1.1.2005-30.6.2005
Net Book Value 1.1.2005 - - 30,861 30,861
Foreign exchange differences - 55 136 191
Additions - - 5,580 5,580
Additions from merger with Delta Singular
A.E. (net book value) - - 239 239
Additions from companies consolidated for
first time in A’ semester (net book value) 57,670 18,572 10 76,252
Disposals - - (5) (5)
a) Cost - - (6) (6)
b) Accumulated amortization - - 1 1
Amortization charge for the period - (1,521) (7,148) (8,669)
Net Book Value 30.6.2005 57,670 17,106 29,673 104,449
Balance 30.6.2005
Cost 57,670 18,615 116,360 192,645
Accumulated Amortization - (1,509) (86,687) (88,196)
1.7.2005-31.12.2005
Net Book Value 1.7.2005 57,670 17,106 29,673 104,449
Foreign exchange differences (3,648) (1,154) (431) (5,233)
Additions - - 16,021 16,021
Additions from companies consolidated for
first time in fiscal year 2005. - - 908 908
a) Cost - - 908 908
b) Foreign exchange differences - - - -
Disposals - - (8) (8)
a) Cost - - (1,294) (1,294)
b) Accumulated amortization - - 1,286 1,286
Reclassification to “non current assets
held for sale" (Alpha Insurance Romania
S.A) - - (42) (42)
a) Cost - - (168) (168)
b) Accumulated amortization - - 126 126
Amortization charge for the period - (1,574) (7,085) (8,659)
Net book value 31.12.2005 54,022 14,378 39,036 107,436
Balance 31.12.2005
Cost 54,022 17,392 130,227 201,641
Accumulated Amortization - (3,014) (91,191) (94,205)
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Other

Goodwill  intangible Software Tokz!
1.1.2006-30.6.2006
Net Book Value 1.1.2006 54,022 14,378 39,036 107,436
Foreign exchange differences 215 25 282 522
Additions - - 8,834 8,834
Disposals - - - -
a) Cost - - (39) (39)
b) Accumulated amortization - - 39 39
Amortization charge for the period - {1,619) (7,984) (9,603)
Net Book Value 30.6.2006 54,237 12,784 40,168 107,189
Balance 30.6.2006
Cost 54,237 17,463 140,165 211,865
Accumulated Amortization - (4,679) (99,997) (104,676)

18. Deferred tax assets and liabilities

From 1 January to
30.6.2006  31.12.2005

Deferred tax assets 254,986 202,519
Deferred tax liabilities (86,542) (23,857)
Totzl 168,444 178,662
1.1.2005-30.6.2005
Recognition in
Income statement Equity
Balance Mergers and Balance

1.1.2005 acquisiions  Assets Liabiliies Assets Liabilitles 30.6.2005
Depreciation 40,530 (1,978) - (5,905) 40 - . 32,687
Loans and advances 4,592 2,043 1,355 (679) - - 7,311
Valuation of derivative
financial instruments 429 - 1,077 - - - 1,506
Retained earnings 6,515 2,256 618 - - (360) 9,029
Other provisions 3,516 (13) - (4,410) - (114) (1,021)
Effective interest rate of
financial instruments 12,267 - - (1,266) - - 11,001
Employee defined
benefit obligations 128,851 (14) 3,174 - 22 - 132,033
Valuation of liabilities to
credit institutions and
other borrowed funds
due to fair value hedge (425) - - (839) 3 - (1,261)
Tolzl 196,275 2,294 6,224  (13,099) 65 {474) 191,285
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1.7.2005-31.12.2005

Recognition in
Income statement Equity

Balance  Mergers and . Balance

1.7.2005 acquisiions  Assets Uabilites Assets Labllites 31.12.2005
Depreciation 32,687 - - (7,303) - (285) 25,099
Loans and advances 7,311 - 1421 (2,127) - (4,374) 2,231
Valuation of derivative
financial instruments 1,506 - 3,420 - - - 4,926
Retained earnings 9,029 - - (123) - (591) 8,315
Other provisions (1,021) - 1,292 - 1,216 (72) 1,415
Effective interest rate of ‘
financial instruments 11,001 - - (1,394) - - 9,607
Employee defined
benefit obligations 132,033 - - (210) - (14) 131,809
Valuation of liabilities to
credit institutions and
other borrowed funds
due to fair value hedge (1,261) - - (3,476) - 3 (4,740)
Total 191,285 - 6,133 (i4,633) 1,216 (5,339) 178,662

1.1.2006-30.6.2006
Recognition in
Income statement Equitty
Balance  Mergers and Balance

1.1.2006 acquisidons  Assets Liabilities Assels Liabilities 30.6.2006
Depreciation 25,099 - - (5,239 21 - 19,881
Loans and advances 2,231 - 22,718 (13,911) - - 11,038
Valuation of derivative
financial instruments 4,926 - - (6,560) - - (1,634)
Retained earnings 8,315 - 11 - - (17) 8,309
Cther provisions 1,415 - 839 (26) - (142) 2,086
Effective interest rate of
financial instruments 9,607 - - (766) - - 8,841
Employee defined
benefit obligations 131,809 - - (222) 160 - 131,747
Valuation of liabilities to
credit institutions and
other borrowed funds
due to fair value hedge (4,740) - - {7,084 - - (11,824)
Total 178,662 - 23,568 (33,808) 181 {159) 168,444
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19. Non-current assets held for sale

a) Property, plant and equipment

Land-buildings  Offfice equipment Total

1.1.2005-30.6.2005

Balance 1.1.2005 32,084 617 32,701

Additions 949 - 949

Additions from merger with Delta

Singular A.E. 21,175 - 21,175

Disposals (1,546) - (1,546)

Reclassification to "property, plant

and equipment"” (1,373) - (1,373)

Balance 30.6.2005 51,289 617 51,906

1.7.2005-31.12.2005

Balance 1.7.2005 51,289 617 51,906

Additions 8,059 20 8,079

Additions from companies

consolidated for first time in

current fiscal year 11 - 11

Disposals (4,488) (52) (4,540)

Reclassification to “property, plant

and equipment” (330) - (330)

Reclassification from “investment

property” 33,463 - 33,463

Balance 31.12.2005 88,004 585 88,589

1.1.2006-30.6.2006

Balance 1.1.2006 88,004 585 88,589

Additions 3,673 240 3,913

Disposals (1,378) (236) (1,614)

Balance 30.6.2006 90,299 589 90,888
b. Participations

Balance 31.12.2005 3,481

1.1.2006-30.6.2006

Balance 1.1.2006 3,481

Disposals (3,481)

Balance 30.6.2006 -

Disposal of € 3,481 concerns the sale of Alpha Insurance Romania S.A. (note 29,
paragraph b).
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Liabilities
20. Due to customers

- 30.6.2006 31.12.2005

- Current accounts 5,912,326 5,628,485
- Saving accounts 9,592,655 9,731,063
- Term deposits 5,993,909 5,387,767
- Sale and repurchase agreements (Repos) 540,062 712,617

22,038,952 21,459,932
Cheqgues payable 203,777 184,872
Total 22,242,729 21,644,804

21. Debt securities in issue and other borrowed funds

The Group to effectively fund its activities has significantly broadened its funding sources so as
to ensure:

i) cheaper funding
i long-term funding
jii) strengthening of the capital adequacy ratio
As a result the Group has issued:
i) Senior debt securities
i) Subordinated debt securities :
These securities are subordinated, because the holders in case of a compulsory

payment are satisfied after the owners of common debt securities.

Their maturity is 10 years, with the right of first redemption after 5 years. These
bonds are considered own funds for regulatory purposes.

Senior debt

30.6.2006 31.12.2005
Euro due 2006 1,011,757 2,519,937
Euro due 2007 with 1% call option in 2006 - 7,126
Euro due 2007 905,818 901,444
HKD 100 million due 2007 10,234 11,027
Euro due 2008 507,358 507,260
Euro due 2008 with 1% call option in 2006 7,370 8,052
Euro due 2009 1,432,356 710,405
Euro due 2009 with 1 call option in 2007 38,783 -
CZK 1.500 miflion due 2009 52,648 51,511
US $ 11 million due 2009 with 1% call option in 2006 8,360 8,960
US'$ 5 million due 2009 with 1% call option in 2006 3,676 4,027
HKD 50 million due 2009 5,113 5,497
Euro due 2010 1,125,000 924,947
Euro due 2010 with 1% call option in 2006 36,815 56,600
Euro due 2010 with 1% call option in 2007 2,502,355 2,502,060
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30.6.20C5 31.12.2005

US$ 7 million due 2010 with 1% call option in 2006 4,537 5,366
US $ 50 million due 2010 with 1% call option in 2007 39,476 42,521
Eurc due 2011 231,511 15,439
CZK 700 million due 2011 24,444 -
Euro due 2011 with 1% call option in 2006 21,970 22,843
Euro due 2011 with 1 call option in 2008 2,502,012 -
Euro due 2012 315,260 316,104
Euro due 2012 with 1% call option in 2006 54,879 9,353
Euro due 2013 318,923 19,341
Euro due 2015 11,773 12,360
Euro due 2016 2,214 -
Euro due 2021 80,388 -
Senior debt: total 11,255,070 8,662,180
Securities held by the Group (1,233,792) (485,309)
Tok! 10,021,278 8,176,871

The maijority of senior debt securities bear a Euribor floating rate with a margin between -10
and +35 basis points which is connected with bond’s start date and maturity date.

Subordinated debt
Euro due 2012 with 1% call option in 2007 325,665 325,817
Euro due 2013 with 1% call option in 2008 351,709 351,570
Euro due 2014 with 1% call option in 2009 201,321 201,115
JPY 30 biltion with 1% call option in 2015 184,675 203,706
Total 1,063,370 1,082,208
Securities held by the Group (62,536) (66,453)
Subordinated debt total 1,000,834 1,015,755
Grand Total 11,022,112 9,192,626

Subordinated debt securities, due in 2012, carry interest at three-month Euribor plus 90 basis
points spread, until they are redeemed. If they are not redeemed the spread increases to 220
basis points.

Subordinated debt securities, due in 2013, carry interest at three-month Euribor plus a margin
between 65 and 90 basis points, until they are redeemed. If they are not redeemed the spread
increases to 195 up to 220 basis points.

Subordinated debt securities, due in 2014, carry interest at three-month Euribor plus 60 basis
points spread, until they are redeemed. If they are not redeemed the spread increases to 190
basis points.

The subordinated debt securities in JPY, with the first option to redeem in 2015, carrying a fixed
rate of 2.94%.
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Equity
22. Share capital, Retained earnings and Treasury shares

a. Share capital increase

Bank’s shareholders Ordinary General Meeting on 18.4.2006 approved the share capital
increase at the amount of € 133,954 with issuance of 116,481,444 shares of nominal
value € 3.90 each at a ratio of 4 new for 10, through the capitalization of retained
earnings at an amount of € 133,954 and the decrease of nominal value of each share
from € 5.00 to € 3.90. '

After the above increase Bank’s share capital amounts to € 1,589,972 divided to
407.685.052 shares.

The share capital increase has been approved by the Ministry of Development Decision
No K2-6543/3.5.2006.

b. Retained earnings
On May 2, 2006 dividends of a total amount of € 237,556, were distributed (€ 0.84 per
share), for the financial year 2005.

c. Treasury shares

Treasury shares refer to Alpha Bank shares, held by the Bank and the subsidiaries are
analyzed as follows:

Alpha Bank No of shares | Cost € m@:ﬁh&
Balance 1.1.2006 8,398,426 188,127

Free shares {4/10) 3,359,370 -

Purchases 4,640,277 89,484

Balance 30.6.2006 16,398,073 277,611 4.02%
Subsidiaries No of shares Cost € mgghjﬁ
Balance 1.1.2006 7,200 189

Free shares (4/10) 2,880 -

Balance 30.6.2006 10,080 189

Total 16,408,153 277,800 4.02%

23, Hybrid Securities

Alpha Group Jersey a wholly owned subsidiary of the Bank issued hybrid securities as follows:

On 5 December 2002 amount of € 200 million preferred securities with interest step up clause,
which represent Lower Tier 1 capital for the Group.

They are perpetual securities and may be redeemed after the expiration of 10 years.

preferred securities give the issuer the right of no preferred dividend payment if the Bank does
not pay any dividend to common shareholders. They carry interest at the 3-month Euribor
plus a margin of 265b.p. If redemption option is not exercised the margin is increased by
132.5b.p. reaching 397.5b.p in total. The preferred securities are listed on the Luxembourg
Stock Exchange.

On 5 December 2003 amount of € 100 million preferred securities with the same
characteristics as those issued on 5 December 2002.
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On 18 February 2005 amount of € 600 million preferred Securities without an interest step up
clause, which also represent Lower Tier 1 capital for the Group since they fulifill the
requirements of securities with interest step up clause as described above. The expenses of
the issue mentioned above is amounted to €12 million. Non-cumulative dividend of preferred
securities carry fixed interest at 6% for the first 5 years and thereafter interest is determined
based on the formula 4x(CMS10-CMS2) with a ceiling and floor rate of 10% and 3.25%
respectively. CMS10 and CMS2 represent the Euribor of interest rate swaps of 10 and 2 years,

respectively.

Hybrid securities 30.6.2006 31.12.2005

Perpetual with 1% call option in 2012 300,000 300,000
Perpetual with 1% call option in 2015 588,000 588,000
Total 888,000 £88,000
Securities held from Group companies (47,290) (43,054)
Total 840,710 844,946
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Additional Information

24, Contingent liabilities and commitments

a) Legal issues
The Bank in the ordinary course of business is a dependent in claims from customers and
other legal actions. No provision has been recorded because after consolidation with legal
council, the ultimate disposition of these matters is not expected to have a material effect
on the financial position or operations of the Bank.

There are no pending legal cases or issues in progress which may have a material impact
on the financial statements of the other companies of the Group.

b) Tax fssues
The Bank’s books and records have been audited by the tax authorities up to the year
ended 31 December 2002. A tax audit is in process by the tax authorities for the years
from 2003 up to 2005 and is expected to be finalized at the end of the current year,
The other companies of the Group have been audited by the tax authorities up to the year
ended 31 December 2000. Tax audits are currently in process in Alpha Leasing A.E. for
the years from 2001 up to 2004 and in Alpha Astika Akinita A.E. for the years from 2000
up to 2004.

Additional taxes and penalties may be imposed for the unaudited years.

¢) Operaling leases
The Group’s minimum future lease payments are as follows:

30.6.2006 31.12.2005

Less than one year '29,416 25,396
Between one and five years 79,292 73,101
More than five years 59,619 46,567
Total 168,327 145,064

The minimum future lease revenues are as follows:
30.6.2006 31.12.2005

Less than one year 7,061 4,149
Between one and five years 26,635 15,613
More than five years 16,058 12,864
Total 49,754 32,626

d) OF balance sheet liabilities
30.6.2006 31.12.2005

Letters of credit | 227,121 234,470
Letters of guarantee 4,296,624 3,749,766
Approved loan agreements and credit limits 12,920,532 12,232,183
Total 17,444,277 16,216,419
e) Assets pledged

30.6.2006 31.12.2005
Securities linked to reverse repos - 420,000
Investment securities 585,000 165,000
Total 585,000 585,000

From the investment securities portfolio an amount of € 80,000 is pledged for capital
withdrawal and an amount of € 5,000 is pledged as collateral to clearing house of derivative
transactions “ETESEP” A.E. as margin account insurance. The remaining securities are pledged
as collateral with the Bank of Greece for the participation in the Inter-Europe clearing of
payments system on an ongoing time (TARGET).
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25. Group consolidated companies

The Group's subsidiaries and joint ventures that are consolidated are as follows:

8. Subsidiaries
Name

Banks

SR W

Alpha Bank London Ltd

Alpha Bank Ltd

Alpha Bank Romania S.A.

Alpha Bank AD Skopije

Alpha Bank Jersey Ltd

Alpha Bank AD Beograd (ex Jubanka AD

Beograd)

Leasing companies

1. Alpha Leasing A.E.

2. Alpha Leasing Romania S.A.
3. ABC Factors A.E.

4. Alpha Asset Finance Ltd

5. Alpha Asset Finance C.I. Ltd.

Investment banking

. Alpha Finance A.X.E.P.E.Y.
Alpha Finance US Corporation
Alpha Finance Romania S.A.
Alpha Adviscry Romania SRL

NG A WN =

1. Alpha Mutual Fund Management A.E.
2. Alpha Asset Management AEPEY

3. Alpha Private Investment Services A.E.
4. ABL Independent Financial Advisers Ltd

Alpha Ventures

Alpha Equity Fund *

Country of
Incorporation

United Kingdom
Cyprus
Romania

Fyrom

Jersey

Serbia

Greece
Romania
Greece
Cyprus
Jersey

Greece
USA
Romania
Romania
Greece
Greece

. Alpha AEF European Capital Investments Holland
Asset management

Insurance

B WD

Alpha Insurance A.E.

Alpha Insurance Romania S.A. **
Alpha Insurance Agents A.E.

Alpha Insurance Ltd Cyprus

Alpha Insurance Brokers S.R.L ***

Cther companies

WoONO NS WN e

Alpha Astika Akinita A.E.

Alpha Group Jersey Ltd

Ionian Hotel Enterprises A.E.
Ionian Holdings A.E.

Oceanos A.T.O.E.E.

Alpha Credit Group Plc

Alpha Bank London Nominees Ltd
Alpha Trustees Ltd

Messana Holdings S.A.

10 Flagbright Ltd
11. Kafe Mazi A.E.

12. Evremathea A.E.

Greece
Greece
Greece
United Kingdom

Greece
Romania
Greece
Cyprus
Romania

Greece

Jersey

Greece

Greece

Greece

United Kingdom
United Kingdom
Cyprus
Luxembourg
United Kingdom
Greece

Greece
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Group’s

ownership interest %

30.6.2006

100.00
100.00
99.91

100.00
100.00

99.99

99.64
99.93
100.00
100.00
100.00

100.00,

100.00
99.98
99.98
100.00

100.00

100.00
100.00
100.00
100.00

99.57

100.00
99.92
89.91

65.16
100.60
92.53
100.00

© 100.00

100.00
100.00
100.00
100.00
100.00
100.00
100.00

31.12.2005

100.00
100.00
89.01

100.00
100.00

99.99

99.61
99.92
100.00
100.00
100.00

100.00
100.00
99.98
99.98
100.00
100.00
100.00

100.00
100.00
100.00
100.00

99.56
99.92
100.00
99.92

61.21

100.00
90.28

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00




b. Joint Ventures

Group’s
Name Country of ownership interest
Incorporation : %
© 30.6.2006 31.12.2005
1. Cardlink A.E. Greece 50.00 50.00
2. APE Fixed Assets A.E. Greece 60.10 60.10
3. APE Commercial Property A.E. Greece 60.10 60.10

The subsidiaries were fully consolidated and the joint ventures were consolidated under the
proportional method.

*  Alpha Equity Fund has been merged through absorption by subsidiary Alpha Ventures (note 29,
paragraph d).

** The sale of Alpha Insurance Romania S.A. was completed during the first quarter of 2006 (note
29 paragraph b).

*** Alpha Insurance Brokers S.R.L. was established by Alpha Bank Romania S.A. for brokerage
insurance services and was consolidated for first time in first semester 2006.

The subsidiary Jubanka AD Beograd was re-named on 1.6.2006 to Alpha Bank AD Beograd (note
29, paragraph €).

The Group in the current quarter hedges the net investment risk in its subsidiaries Alpha Bank
London and Alpha Bank Ltd. through the use of the FX swaps and interbank loans in the functional
currency of the above subsidiaries.

26. Segment reporting
Analysis by sector
(Millions of Euro)
30.6.2006
Asset Investment South-
Corporate Management/ Banking/ Eastemn
Group Retall Banking nsurance Treasury Europe Other
Net interest income 697.2 439.4 135.3 10.3 29.4 81.9 0.9
Commission 194.2 61.7 41.7 45.3 24.7 24.1 (3.3)
Other income 79.1 4.6 1.0 19.0 5.8 13.4 35.3
Total income 970.5 50S.7 178.0 74.6 59.9 119.4 32.9
Expenses (446.6) (242.4) (49.1) (42) (19.9) (72.9)  (20.3)
Impairment (130.5) (77.3) (40.8) (0.6) - (11.8) -
Profit before tax 393.4 186.0 88.1 32.0 40.0 3.7 12.6
30.6.2005
Assel Investment South-
Corporate  Management/ Banking/ Eastern
Group Retail Banking insurance Treasury Eurcpe Cther

Net interest income 582.8 353.5 132.0 11.2 19.3 66.1 0.7
Commission 163.4 53.8 43.7 36.3 12.8 204 (3.6)
Other income 62.2 4.8 1.7 16.3 (4.8) 13.4 30.8
Total income 808.4 412.1 177.4 - 638 27.3 99.9 27.9
Expenses (404.6) (222.2) (47.4) (39.3) (15.9) (62.3) (17.5)
Impairment (124.2) (64.9) (53.3) 3.2 - (9.2) -
Profit before tax 279.6 125.0 76.7 27.7 114 28.4 10.4

i, Retail banking
Includes all individuals (retail banking customers) of the Group, professionals, smail and
very small companies.

The Group offers through its extended branch network, all types of deposit products
(deposits/ savings accounts, working capital/ current accounts, investment facilities/ term
deposits, Repos, Swaps), loan facilities (mortgages, consumer, corporate loans, letters of
guarantee) and debit and credit cards to the above customers.
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ii. Corporate banking
Inctudes all medium-sized and large companies, corporations with international activities,
corporations managed by the Corporate Banking Division (Corporate) and shipping

corporations. :
The Group offers working capital facilities, corporate loans, and letters of guarantee.

In this sector are also included the leasing products which are offered through the
subsidiary company Alpha Leasing and factoring services to third parties through the
subsidiary company ABC Factors.

ill. Asset management / Insurance
Consists of a wide range of asset management services through Group's private banking,
the subsidiary company Alpha Asset Management and also the mutual fund company

Alpha AEDAK. ) .
Also, is offered a wide range of insurance products to individuals and companies through

the subsidiary company Alpha Insurance.

iv. Investment Banking/ Treasury
Includes stock exchange, advisory and brokerage services relating to capital markets, and
also investment banking facilities, offered either by the Bank or specialized subsidiaries
with activities on the above products (Alpha Finance, Alpha Venture capital). -Includes
also the activities of the Dealing Room in the interbank market (FX Swaps, Bonds,
Futures, IRS, Interbank placements — Loans etc.).

v. South Eastern Europe
Consists of the Bank's branches and subsidiaries operating in South Eastern Europe.

vi. Other
This segment consist of the non-financial subsidiaries and other foreign subsidiaries

excluding those in South Eastern Europe and Bank's administration section.

27. Capital adequacy

The ratics measure capital adequacy by comparing the Group's regulatory own funds with the risks that
it undertakes (risk weighted assets). Own funds include Tier I capital (share capital, reserves, minority
interest), additional Tier I capital (hybrid debt) and Tier II capital (subordinated debt and fixed asset
revaluation reserves). The risk-weighted assets arise from the credit risk of the investment portfolio

and the market risk of the trading portfolio.

The Group uses all modern methods to manage capital adequacy. It has issued hybrid and
subordinated debts which are included on the calculation of regulatory funds. The cost of these debts is
lower than share capital and adds value to the shareholders.

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than the regulatory
limits set by the Bank of Greece directive (4% and 8%, respectively) and the capital base is capable to
support the business growth of the Group in all areas for the next years.

(Millions of Euro)
30.6.2006 31.12.2005

Risk-weighted assets from credit risk 30,143 27,447
Risk-weighted assets from market risk ) 801 792
Total risk-weighted assets 30,944 28,239
Upper Tier I capital 2,238 2,210
Tier I capital : 2,973 ’ 2,950
Total Tier I + Tier II capital 3,857 3,821
Upper Tier [ ratio 7.2% 7.8%
Tier I ratio 9.6% 10.4%
Capitzl adequacy ratio (Tier I + Tier II) 12.5% . 13.5%
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28. Related-party transactions

a. The outstanding balances with members of the Board of Directors and their close family
members are as follows: ‘

30.6.2006 31.12.2005
Loans 2,616 5,628
Deposits 15,756 14,854
Letters of quarantee 147 145
b. The outstanding balances with associates and the related resuits of these transactions are as
follows:
30.6.2006 31.12.2005
Assets
Loans and advances to customers 978 1,390
Liabilities
Due to customers - 875 639
Letters of guarantee 2,567 1,353
From 1 January up to
30.6.2006 30.6.2005
Income
Interest and similar income : 51 56
General administrative revenue 17 12
Other income 223 -
Total 291 68
Expenses
Interest and similar charges 3 3
General administrative expenses 320 -
Total 323 3

¢.  The Group companies Board of Directors’ fees for the first semester amount to € 3,814
(30.6.2005: € 2,110). The increase is due to modifications made in Bank’s Board of Directors
as at 23 February 2005 and the placement of two new Executive General Managers.

29. Mergers and disposals of subsidiaries and associates

a) On 1 February 2006 the Bank transferred 2,178,000 shares of Aipha Private Investment
Services AEPEY representing 99% of the company’s share capital to another subsidiary
Alpha Bank London Ltd at an amount of €3.4 million. This transfer was made in
accordance to the Group's reorganization and did not have any affect on the Group’s
results.

b) The legal transfer of Alpha Insurance Romania S.A. shares to third parties was completed
on 16 February 2006 at an amount of € 2.6 million. The sales agreement was signed on
11 October 2005. Group's ownership interest in the company amounted to € 2.2 million.
The result from the sale of Alpha Insurance Romania S.A. shares amounted to € 0.4
million,

¢) On 24 February 2006 the total shares of Lesvos Tourist Company A.E. or 24.99% of the

company’s total share capital was sold to third parties for € 2 million, making a profit of
€ 1.4 million. The Company was consolidated under the equity method.
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d) The legal procedure of the merger by absorption of the subsidiary Alpha Equity Fund by
Alpha Ventures, which is also a subsidiary, became effective on 31 May 2006, when the
relevant decision of the Greek Ministry of Development was published in the S.A, Register.
In company's new share capital derived from the above merger the Bank has 100% direct
and indirect ownership interest.

e) On 31 May 2006 was completed the merger by absorption of Bank’s Belgrade branch by
Jubanka a.d. Beograd, Bank’s new acquisition in 2005, which was re-named on 1 June
2006 to Alpha Bank A.D. Beograd, As a result of the above mentioned merger the Bank's
participation in Alpha Bank A.D. Beograd increased by € 22,928 thousand.

f)  On 14 June 2006 was completed the sale of Geosynthesis A.E. representing 20% of
company's share capital for € 13.8 thousand. The Bank made a profit of € 13.8 thousand.

30. Events after the balance sheet date

a) The Bank, based on decisions of the Ordinary General Shareholders Meetings held in prior
years, had until 31 December 2005 acquired 8,398,426 treasury shares which represent
2.88% of its share capital.

According to Ordinary General Shareholders meeting held on 18 April 2006 the Bank may
proceed, until 17.4.2007, to the purchase of up to 3% of its total outstanding paid-in share
capital.

The Board of Directors, at its meeting on 18 July 2006, decided the termination as of 20 July
2006 of the current share buyback period, for the period 22 May 2006 up to 20 October 2006,
and the initiation of a new time period from 21 July 2006 to 17 April 2007, for the purchase of
up to 6,230,552 treasury shares at the lower and upper limit share purchase price of €3.90
and €26.00 per share respectively.

According to the approved by the Ordinary General Shareholders Meeting, held on 18 April
2006, purchase plan of treasury shares for 2006, the Bank has purchased 1,359,723 shares
with cost of €25,800 (€18.97 per share), during the period from 3 July 2006 to 20 July 2006.

The total of treasury shares purchased on 20 July 2006 was 17,767,876 shares or 4.36% of
the issued share capital.

b) The procedure of finding prospective buyers of the Rhodes Hilton Hotel of Ionian Hotel
Enterprises A.E. is still in progress.

¢) On 30 December 2005 the Board of Directors of Alpha Mutual Funds AEDAK and Alpha Assets
Management AEPEY decided to start the process of merging the two companies, by
absorption of the second by the first, with a balance sheet date of 31 December 2005. Both
companies are wholly owned subsidiaries of the Bank. The merger is expected to be
completed during 2006.

Athens, 27 July 2006

CHAIRMAN MANAGING DIRECTOR EXECUTIVE DIRECTOR CHIEF GROUP FINANCIAL REPORTING
YANNIS S, COSTOPOULOS DEMITRIOS P. MANTZOUNIS MARINOS S. YANNOPOULOS GEORGIOS N. KONTOS
AAT. X 661480 AAT. I166670 A.AT. N 308546 AAT. Z 347245
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