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Komercni banka, a.s. acquires up to 50% stake in Modra pyramida stavebni
sporitelna, a.s. from BHW Holding AG.

Komercni banka, a.s. (KB) today signed a contract regarding the acquisition of up to
50% stake in Modra pyramida stavebni sporitelna, a.s. (MPSS) from BHW Holding AG
(BHW) for total consideration of EUR 120 million. KB currently owns 40% in MPSS, 50%
is owned by BHW and the residual 10% stake holds Ceska pojistovna, a.s. (CP).

The exact level of share on MPSS capital acquired by KB depends on further discussion
with the minority shareholder CP, but under all circumstances shall be at least 80% of
the registered capital of MPSS.

The transaction is subject to approvals of the Czech Antimonopoly Office and the Czech
National Bank and subject to confirmatory due diligence on certain specific areas of
MPSS operations. Completion of the transaction is expected during the last quarter of
2006.

KB and MPSS: an excellent strategic fit and promising potential

This transaction is a significant strategic step for KB in terms of expansion on its home
market, complementing its prominent position. Following this transaction, KB and MPSS
will benefit from significant synergies and cross-selling potential:

BHW

BHW is the German market leader in private home finance providing services to more
than 2.7 million clients in Germany. Since January 2008, it is part of Postbank Group,
which, with overall more than 14.5 million clients, is the leading retail services provider
on the German banking market.

Modra pyramida

MPSS is a building society offering specialized products in the area of building savings
and loans to nearly 1 million of clients. With more than 100 thousand of new savings
contracts concluded in 2005, which represents 48% increase compared to previous
year, MPSS is the most dynamic building society on the Czech market. This
development is mainly attributable to the exclusive mobile network of more than 800
professionals, which offer MPSS products all over the Czech Republic.

MPSS was awarded the "Building society of the Year" title in 2005.

MPSS key data as of 31 December 2005:

EUR million
Total assets 2,023
Equity (excluding Net Profit) 47
Client deposits 1,920
Loan book 674
Net profit 9

Number of employees 365




