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July 18, 2006
CEOICE OF IMTERMATIONAL
URPORATE FINANMCE

Office of International Corporate Finance’
Division of Corporation Finance
Securities and Exchange Commission
100 F Street, N.W.

Washington, D.C. 20549 S )
US.A. v P ,_

Re:  Mizuho Financial Group, Inc. 12g3-2(b) exemption

Ladies and Gentlemen:

In connection with our exemption as a foreign private issuer pursuant to
Rule 12g3-2(b) under the Securities Exchange Act of 1934, we hereby furnish the
Securities and Exchange Commission with the following information required by Rule
12g3-2(b):

A. ENGLISH LANGUAGE DOCUMENTS

1. English Presentation Material for IR Presentation at Overseas
Roadshow in July 2006, “Financial Results for FY2005'lspA~A=carm
(Attached hereto as Exhibit A-1) PROCESSED

2. English version of Press Release dated July 4, 2006, E JUL 25 2008
“Announcement Regarding Completion of Public Fund  THOWMSON
Repayment” (Attached hereto as Exhibit A-2) FINARSIAL

3. English version of Press Release dated July 3, 2006,
“Announcement Regarding Determination of Details of
Repurchase of Own Shares (Common Shares)” (Attached hereto
as Exhibit A-3)

4. English version of Press Release dated June 30, 2006,
“Announcement Regarding Repurchase and Cancellation of Own
Shares (Common Shares)” (Attached hereto as Exhibit A-4) r

5. English version of Press Release dated June 28, 2006, 1
“Announcement Regarding Repurchase and Cancellation of
Preferred Shares (Public Funds)” (Attached hereto as Exhibit A-5) l

6. English version of Notice of Resolutions of the Fourth Ordinary
General Meeting of Shareholders dated June 27, 2006 (Attached
hereto as Exhibit A-6)

7. English version of Corrections in “Materials attached to the
Convocation Notice of the Fourth Ordinary General Meeting of




10.

Shareholders” dated June 23, 2006 (Attached hereto as Exhibit A-
7)

English version of Press Release dated June 23, 2006,
“Corrections in ‘Financial Statements for Fiscal 2005°” (Attached
hereto as Exhibit A-8)

English version of Convocation Notice of the Fourth Ordinary
General Meeting of Shareholders dated June 8, 2006 (Attached
hereto as Exhibit A-9)

English Presentation Material for IR Presentation at Overseas
Roadshow in June 2006, “Financial Results for FY2005”
(Attached hereto as Exhibit A-10)

JAPANESE LANGUAGE DOCUMENTS

Annual Securities Report dated June 29, 2006 for the fiscal year
ended March 31, 2006 and amendment thereto dated July 7, 2006

(Brief description)

Annual Securities Report dated June 29, 2006 and amendment
thereto dated July 7, 2006 submitted to the Director of Kanto
Local Finance Bureau, describing our capital, management,
business and financial statements for the fiscal year ended March
31, 2006 and other matters concerning us.

If you have any questions or requests for additional information, pleése do
not hesitate to contact Souichi Hosoi at 011-813-5224-2911 (telephone) or 011-813-
5224-1075 (facsimile) or souichi.hosoi@mizuhofg.co.jp (E-Mail).

Very truly yours,

Mizuho Financial Group, Inc.

By émm/ [N/ il

Name: Satoru Nishibori
Title: Managing Director

Enclosures and attachment
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;3 July 4, 2006

FIOMAL Mizuho Financial Group, Inc.

FIR A NCE Mizuho Bank, Ltd.
Mizuho Corporate Bank, Ltd.

Announcement Regarding Completion of Public Fund Repayment

Regarding the repurchase and cancellation of our preferred shares (public funds) that we announced on
June 28, 2006, we have today completed the necessary procedures as planned. As a result, we would
like to report that we have fully repaid public funds provided to us.

Public funds totaling 2,949 billion yen were provided to us in March 1998 and March 1999. With the
support of public funds for a period of more than eight years, we were able to focus on our business
revitalization.

We sincerely appreciate your understanding and continued support.

Recognizing the public nature of our business as a financial institution, we plan to continue contributing

to our society through various measures, such as offering products and services that meet the needs of
our customers and engaging in CSR (Corporate Social Responsibility) activities that aim for harmonious
coexistence with our society, while endeavoring to increase our corporate value.

Reference: Details of public fund repayment

Of the public funds provided to us, we repurchased preferred shares of 482.6 billion yen in the fiscal year
ended March 31, 2005, 866.4 billion yen in the fiscal year ended March 31, 2006 and 600.0 billion yen as
mentioned above, which led to the full repayment of preferred shares totaling 1,949.0 billion yen (on an
issued-price basis). We had also repaid all subordinated bonds totaling 1 trillion yen by March 31, 2005.

This document is prepared in order to announce certain information relating to Mizuho Financial Group's preferred shares {public funds)
and does not constitute an offer for sale or solicitation for investment or other similar activity in or outside of Japan.

_ Close Window

Mizuho Financial Group Top

Copyright (c) 2006 Mizuho Financial Group, Inc.

http://www.mizuho—fg.co.jp/english/release/data/news/news_060704.html 2006/07/06
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July 3, 2006

Mizuho Fingnciak€1oun 1.1}

My WL 21 P2 3b
Announcement Regarding Determination of Details: - o= jivepiiasy

TIOHAL
of Repurchase of Own Shares (Common Shares) CCRPORATE FIRHANCE
(Repurchase of Own Shares from a subsidiary

pursuant to Article 163 and Article 156 of the Company Law)

We, Mizuho Financial Group, Inc., hereby announce that the details of the repurchase and
cancellation of treasury stock announced on June 30, 2006 were determined today as described
below.

Details of Repurchase
(1) Type of shares to be repurchased:
Shares of common stock of Mizuho Financial Group, Inc.
(2) Aggregate amount of repurchase: 129,954,800,000 yen
(3) Aggregate number of shares to be repurchased: 131,800 shares
(4) Repurchase price: 986,000 yen per share
(5) Date of repurchase and cancellation: July 7, 2006

(Remarks)

1. Announcement on June 30, 2006 (Extract)

(1) Type of shares to be repurchased:
Shares of common stock of Mizuho Financial Group, Inc.
(2) Aggregate amount of repurchase: Maximum 130 billion yen

(3) Aggregate number of shares to be repurchased: Approximately 136,500 shares
(The repurchase price per share will be the closing price of the shares on the Tokyo Stock Exchange
on July 3, 2006, and the actual number of shares to be repurchased will be determined so that the
aggregate amount of the repurchase will be the closest to 130 billion yen.)

(4) Form of consideration: Cash
(5) Date of repurchase and cancellation (scheduled): July 7, 2006
(6) Method of repurchase: Direct purchase
2. Number of treasury stock after the repurchase held by the subsidiary, Mizuho Financial
Strategy Co., Ltd
261,040.83 shares

We intend to repurchase and cancel the remaining treasury stock after the fiscal year ending March
31, 2007, taking into consideration the financial condition of our Group.

This document is prepared in order to announce specific facts relating to the determination of details of the
repurchase of common shares and does not constitute an offer for sale or solicitation for investment or other
similar activity in or outside of Japan.
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June 30, 2006

Mizuho Financial Group, Inc.

Announcement Regarding Repurchase and Cancellation
of Own Shares (Common Shares)
(Repurchase of Own Shares from a subsidiary
pursuant to Article 163 and Article 156 of the Company Law)

We, Mizuho Financial Group, Inc., hereby notify that the Board of Directors today has resolved to

repurchase and cancel a portion of treasury stock currently held by our subsidiary, as described in detail
below.

1. Name of Subsidiary
Mizuho Financial Strategy Co., Ltd

2. Reason for Repurchase

Repurchase will be made for the purpose of retiring a portion of our treasury stock (392,840.83 shares at
present), which the subsidiary acquired in the course of the Business Reorganization in March 2003.

With respect to the remaining treasury stock after this repurchase as specified in 3. below, we intend to

repurchase and cancel them after the fiscal year ending March 31, 2007, taking into consideration the
financial condition of our Group. :

- ot

[ o

= m
3. Details of Repurchase = ;__}
(1) Type of shares to be repurchased: N
Shares of common stock of Mizuho Financial Group, Inc. - ——:
(2) Aggregate amount of repurchase: o s
Maximum 130 billion yen o 3

(8) Aggregate number of shares to be repurchased: -

Approximately 136,500 shares < OLi

(The repurchase price per share will be the closing price of the shares on the Tokyo Stock Exchange
on July 3, 2006, and the actual number of shares to be repurchased will be determined so that the
aggregate amount of the repurchase will be the closest to 130 billion yen.)

(4) Form of consideration:
Cash

(5) Date of repurchase and cancellation (scheduled):
July 7, 2006

(6) Method of repurchase:
Direct purchase

This document is prepared in order to announce specific facts relating to repurchase and cancellation of common shares and does not
constitute an offer for sale or solicitation for investment or other similar activity in or outside of Japan.

Mizuho Financial Group Top

Copyright (c) 2006 Mizuho Financial Group, Inc.

2006/07/06

http://www.mizuho—fg.cojp/english/release/data/news/news_060630.html
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Announcement Regarding Repurchase and Cancellation
of Preferred Shares (Public Funds)

We, Mizuho Financial Group, Inc., hereby announce the resolution by our Board of Directors, and
our receipt of approval from the relevant authorities, with respect to the repurchase and cancellation
of a total of approximately 603.5 billion yen (600.0 billion yen on an issued-price basis) of Fourth
Series Class IV Preferred Shares and Sixth Series Class VI Preferred Shares held by the Resolution
and Collection Corporation (“RCC”), as described in detail below.

The repurchase will be executed within the stock repurchase authorization approved at the general
meeting of our shareholders on June 27, 2006. We consulted with the relevant authorities and
obtained approval pursuant to "The Temporary Measures to the Sale of Preferred Shares Issued to
Strengthen the Capital Base" released by the Deposit Insurance Corporation of Japan.

As a result of this repurchase, together with the repurchases of preferred shares (public funds) of
482.6 billion yen during the fiscal year ended March 31, 2005 and 866.4 billion yen during the
fiscal year ended March 31, 2006, the aggregate repurchase amount of preferred shares (public
funds) will be 1,949.0 billion yen (on an issued-price basis). The above repurchase will complete
the repayment of all public funds, the original amount of which was 2,949.0 billion yen, including
the subordinated bonds (public funds) which we redeemed in full during the fiscal year ended
March 31, 2005.

Since the strengthening of our capital base through receiving public funds in March of both 1998
and 1999, we have been striving to carry out our Revitalization Plan under the Law Concerning
Emergency Measures for Early Revitalization of Financial Functions, to complete the full
repayment of public funds. In this regard, we sincerely appreciate your understanding and continued
support.

Details of repurchase and cancellation
1. Fourth Series Class IV Preferred Shares

(1) Number of shares to be repurchased: 150,000 shares (100% of issued shares)
(2) Repurchase price : 2,012,389 yen per share
(3) Total amount of repurchase : 301,858,350,000 yen
(4) Repurchase from : RCC
(5) Repurchase date (scheduled) : July 4, 2006
2. Sixth Series Class VI Preferred Shares
(1) Number of shares to be repurchased: 150,000 shares (100% of issued shares)
(2) Repurchase price : 2,010,930 yen per share
(3) Total amount of repurchase : 301,639,500,000 yen
(4) Repurchase from : RCC

(5) Repurchase date (scheduled) : July 4, 2006




Reference
Details of preferred shares to be repurchased:

1. Fourth Series Class IV Preferred Shares

(1) Original date of issuance : March 31, 1999

(2) Number of shares issued : 150,000 shares

(3) Price of shares issued : 2 million yen per share
(4) Total amount issued : 300 billion yen

2. Sixth Series Class VI Preferred Shares

(1) Original date of issuance :  March 31, 1999

(2) Number of shares issued ;150,000 shares

(3) Price of shares issued : 2 million yen per share
(4) Total amount issued 300 billion yen

activity in or outside of fapan.

This document is prepared in order to announce specific facts relating to Mizuho Financial Group's preferred
shares (public funds) and does not constitute an offer for sale or solicitation for investment or other similar
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June 27, 2006

Terunobu Maeda

President & CEO

Mizuho Financial Group, Inc.

5-5, Otemachi 1-chome, Chiyoda-ku, Tokyo

NOTICE OF RESOLUTIONS OF

THE FOURTH ORDINARY GENERAL MEETING OF SHAREHOLDERS

Dear Sirs/Madams:

Notice is hereby given that the reports were given and the resolutions were adopted at
the fourth Ordinary General Meeting of Shareholders of Mizuho Financial Group, Inc. (the
“Company”) held on the date hereof as set forth below.

Report Item 1:

Report [tem 2:

Matters to be Resolved:
Proposal 1:

Description

The report on the Business Report for the fourth fiscal
year (from April 1, 2005 to March 31, 2006), on the
Consolidated Balance Sheet and the Consolidated Income
Statement, and on the Results of Audit of the
Consolidated Financial Statements by the Independent
Auditors and the Board of Corporate Auditors

The details of the above were reported.

The report on the Non-Consolidated Balance Sheet and
the Non-Consolidated Income Statement for the fourth
fiscal year (from April 1, 2005 to March 31, 2006)

The details of the above were reported.

The approval of the Proposed Appropriation of
Unappropriated Retained Earnings for the fourth fiscal
year

This proposal was resolved and approved as originally
proposed.

The amount of dividends on common stock as of the end
of this fiscal year was determined to be four thousand
(4,000) yen per share.

The amount of dividends on each class of preferred stock
as of the end of this fiscal year was also determined to be
the prescribed dividend amount, respectively.



Proposal 2:

The repurchase of the Company’s own stock (preferred
stock)

This proposal was resolved and approved as originally
proposed.

Therefore, the Company has established the limit for the
repurchase of its own stock from the ‘“Resolution and
Collection Corporation”, a shareholder of the Company,
during the period within one (1) year from the closing of
this ordinary general meeting of shareholders. Classes
and numbers of shares of stock to be repurchased and
details to be paid for such repurchase are described
below.

1. Classes and numbers of shares of stock to be repurchased

Class of stock to be repurchased

Total number of shares of stock to be
repurchased

Fourth Series Class IV preferred stock Maximum 150,000 shares

Sixth Series Class VI preferred stock Maximum 150,000 shares

2. Details of cash, etc. and total amount to be paid for the repurchase

The Company is to pay cash up to the total amount to be paid for the repurchase as
described below for each class of preferred stock.

Class of stock to be repurchased

Total amount to be paid for the
repurchase

Fourth Series Class IV preferred stock Maximum 307,140 million yen

Sixth Series Class VI preferred stock Maximum 306,300 million yen

Proposal 3:

Proposal 4:

Proposal 5:

Proposal 6:

The partial amendment to the Articles of Incorporation

This proposal was resolved and approved as originally
proposed.

The details of the amendment to the Articles of
Incorporation are set forth below.

The appointment of two (2) Directors

Messrs. Satoru Nishibori and Tetsuji Kosaki, two (2)
Directors in total, have been reappointed to reassume their
offices.

The appointment of one (1) Corporate Auditor

Mr. Masahiro Seki has been newly appointed to assume
the office of Corporate Auditor.

Mr. Masahiro Seki is the Outside Corporate Auditor
provided for in Article 2, Paragraph 16 and Article 335,
Paragraph 3 of the Company Law.

The grant of the retirement allowances to the retiring
Corporate Auditor

It has been resolved and approved to present the
retirement allowances to Mr. Toshiaki Hasegawa, the



retiring Corporate Auditor to reward his services during
his term of office, in the amount not exceeding the amount
deemed applicable to be determined in accordance with
the Company’s established rules. In addition, it has been
resolved and approved to give discretion to the Corporate
Auditors after consultation among them to determine the
actual amount, timing of presentation, method and related
details of the payment to the retiring Corporate Auditor.

-End-



The Details of the Amendment to the Articles of Incorporation

(Changes are indicated by underlines.)

Articles of Incorporation before the Amendment

Articles of Incorporation after the Amendment

(Newly established.)

Article 4.

(Organizations)

The Company shall establish the following
organizations, in addition to the general meeting
of shareholders and Directors.

(1) Board of Directors:

{2) Corporate Auditors;

(3) Board of Corporate Auditors; and
(4)_Accounting Auditors.

Article 4.

(Method of Public Notices)

Public notices by the Company shall be given in
the Nihon Keizai Shimbun.

Article 3.

(Method of Public Notices)

Public notices by the Company shall be given in
the Nihon Keizai Shimbun.

Article 5.
(Total Number of Shares)
The total number of shares authorized to be
issued by the Company shall be 30,321,500
shares, the details of which shall be as set forth
below; provided, however, that in the case
where a cancellation of shares or conversion of
preferred stock into common stock is made, the
number of shares authorized to_be issued shall
be reduced by the number of shares so canceled
or converted:
Common stock:

25,000,000 shares
Class II preferred stock:

100,000 shares
Class III preferred stock:

100,000 shares
Class IV preferred stock:

150,000 shares
Class VI preferred stock:

150,000 shares
Class VII preferred stock:

125,000 shares
Class VIII preferred stock:

125,000 shares
Class IX preferred stock:

33.000 shares
Class X preferred stock:

140,000 shares
Class XI preferred stock:

1,398,500 shares
Class XII preferred stock:

1,500,000 shares
Class XIII preferred stock:

1,500,000 shares

Article 6.
(Total Number of Authorized Shares)
The total number of shares which the Company
is authorized to issue shall be 29,698,500 shares,
and each total number of the classes of shares
which the Company is authorized to issue shall
be as set forth below; provided, however, that in
the case where a cancellation of shares is made,
the number of shares which the Company is
authorized to issue shall be reduced by the
number of shares so canceled:
Common stock:

25,000,000 shares
Class IV preferred stock:

150,000 shares
Class VI preferred stock:

150,000 shares
Class XI preferred stock:

1,398,500 shares
Class XII preferred stock:

1,500,000 shares
Class XIII preferred stock:

1,500,000 shares




Articles of Incorporation before the Amendment

Articles of Incorporation after the Amendment

(Newly established.) Article 7.
(Issuance of Share Certificates)
The Company shall issue share certificates
representing its issued stock.

Article 6. (Deleted.)

(Purchase or Cancellation of Stock)

The Company may purchase or cancel its

common_stock and/or one or more classes of

preferred stock.

(Newly established.) Article 8.
{Acquisition of Own Shares)
The Company may. by a resolution of the Board
of Directors., acquire its own_stock through
market transactions or other methods pursuant to
the provisions of Article 165, Paragraph 2 of the
Company Law of Japan (the “Law™).

Article 6-2. Article 9.

(Additional Purchase of Fractional Shares)

As provided for in the Share Handling
Regulations, any holder of fractional share shall
be entitled to demand that the Company sell to
the holder of fractional share the fraction of a
share that would, together with the fractional
share owned by such holder of fractional share,
constitute one share.

(Additional Purchase of Fractional Shares)
(No change.)

Article 7.

(Record Date)

1. The Company shall deem shareholders having
voting rights appearing in writing or

electronically in the register of shareholders
(including the register of  beneficial
shareholders; the same shall apply hereinafter)
as of the end of March 31 of each year as the
shareholders who shall be entitled to exercise
their rights at the ordinary general meeting of
shareholders for the relevant fiscal term.

2. In addition to the preceding paragraph, the
Company may temporarily set the record date
whenever necessary, by a resolution of the
Board of Directors and upon giving a prior
public notice thereof.

Article 10.

(Record Date)

1. The Company shall deem shareholders having
voting rights appearing in writing or

electronically in the register of shareholders
(including the register of  beneficial
shareholders; the same shall apply hereinafter)
as of the end of March 31 of each year as the
shareholders who are entitled to exercise their
rights at the ordinary general meeting of
shareholders for the relevant business year.

2. (No change.)

Article 8.

(Transfer Agent)
1. The Company shall appoint a transfer agent
with respect to shares and fractional shares.

2. The transfer agent and its handling office
shall be designated by a resolution of the Board
of Directors, and a public notice shall be given

Article 11.

(Shareholder Register Manager etc )

1. The Company shall appoint a shareholder
register manager.

2. The shareholder register manager and its
handling office shall be determined by a
resolution of the Board of Directors, and a

_5_




Articles of Incorporation before the Amendment

Articles of Incorporation after the Amendment

with respect thereto.

3. The register of shareholders, the register of

public notice shall be given with respect thereto.

3. The preparation and keeping of, and other

fractional share and the register of lost share
certificates of the Company shall be kept at the
handling office of the transfer agent. and the

operations  relating to  the register of
shareholders, the register of stock acquisition
rights and the register of lost share certificates of

registration_of transfer of share, entry, whether
written or electronic, in the register of fractional
share, purchase and additional purchase of
fractional shares, and other operations relating to
shares and fractional shares shall be handled by
the transfer agent and shall not be handled by
the Company.

the Company shall be entrusted to the

shareholder register manager and shall not be
handled by the Company.

(Newly established.) 4. The Company shall appoint a transfer agent
with respect to fractional shares, to which the
preceding two (2) paragraphs shall apply mutatis
mutandis.

Article 9. Article 12,

(Share Handling Regulations)

Denominations of share certificates of the
Company and, registration of transfer of shares,
entry, whether written or electronic, in the
register of fractional share, purchase and
additional purchase of fractional shares, and
other operations relating to shares and fractional
shares and handling fees therefor shall be
governed by the Share Handling Regulations
prescribed by the Board of Directors, in addition
to laws and regulations and these Articles of
Incorporation.

(Share Handling Regulations)

Denominations of share certificates of the
Company and, entry, whether written or
electronic, in the register of shareholder and the
register of fractional share, purchase and
additional purchase of fractional shares, and
other operations relating to shares and fractional
shares and handling fees therefor and the
method of request or notice by shareholders with
respect to general meetings of shareholders shall
be governed by the Share Handling Regulations
prescribed by the Board of Directors, in addition
to laws and regulations and these Articles of
Incorporation.

Article 10.

(Preferred Stock Dividends)

1. The Company shall pay dividends on
preferred stock (hereinafter referred to as the
“Preferred Stock Dividends™) in such amount as
provided for below to shareholders of preferred
stock (hereinafter referred to as the
“Shareholders of Preferred Stock™) or registered
pledgees in respect of preferred stock
(hereinafter referred to as the “Registered
Preferred Pledgees™) in priority to holders of
common stock (hereinafter referred to as the
“Shareholders of Common Stock™), registered
pledgees in respect of common stock
(hereinafter referred to as the “Registered
Common Pledgees™) or holders of fractional
shares in respect of common stock; provided,
however, that in the case where all or a part of
the Preferred Stock Interim Dividends provided

Article 13.

(Preferred Stock Dividends)

1.In_respect of dividends from its surplus
provided for in Article 52, the Company shall
distribute dividends from its surplus by cash on
preferred stock (hereinafter referred to as the
“Preferred Stock Dividends™) in such amount as
provided for below to shareholders of preferred
stock (hereinafter referred to as the
“Shareholders of Preferred Stock™) or registered
stock pledgees in respect of preferred stock
(hereinafter referred to as the “Registered
Preferred Stock Pledgees™) in priority to holders
of common stock (hereinafter referred to as the
“Shareholders of Common Stock™), registered
stock pledgees in respect of common stock
(hereinafter referred to as the “Registered
Common Stock Pledgees”) or holders of
fractional shares in respect of common stock;

_6_
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for in Article 11 have been paid in the relevant
business year, the amount so paid shall be
reduced accordingly:
Class II preferred stock:

8.200 ven per share
Class III preferred stock:

14.000 yen per share
Class IV preferred stock:

47,600 yen per share
Class VI preferred stock:

42,000 yen per share
Class VII preferred stock:

11,000 yen per share
Class VIII preferred stock:

8.000 yen per share
Class IX preferred stock:

17,500 yen per share
Class X preferred stock:

5,380 ven per share
Class XI preferred stock:

amount decided by the resolution of the
Board of Directors on the issuance of such
stock, which amount shall not exceed 50,000
yen per share
Class XII preferred stock:

amount decided by the resolution of the
Board of Directors on the issuance of such
stock, which amount shall not exceed 50,000
yen per share
Class XIII preferred stock:

amount decided by the resolution of the
Board of Directors on the issuance of such
stock, which amount shall not exceed 100,000
yen per share

2. In a given business year, if all or a part of the
Preferred Stock Dividends have not been paid to
the Shareholders of Preferred Stock or
Registered Preferred Pledgees, the unpaid
amount shall not be accumulated for the
subsequent business years.

3. The Company shall not pay to any
Shareholder of Preferred Stock or Registered
Preferred Pledgee as dividends, any amount in
excess of the amount of the relevant Preferred
Stock Dividends.

provided, however, that in the case where all or
a part of the Preferred Stock Interim Dividends
provided for in Article 14 have been paid in the
relevant business year, the amount so paid shall
be reduced accordingly:
Class IV preferred stock:

47,600 yen per share
Class VI preferred stock:

42,000 yen per share
Class XI preferred stock:

amount decided by the resolution of the
Board of Directors on the issuance of such
stock, which amount shall not exceed 50,000
yen per share
Class XI1 preferred stock:

amount decided by the resolution of the
Board of Directors on the issuance of such
stock, which amount shall not exceed 50,000
yen per share
Class XIII preferred stock:

amount decided by the resolution of the
Board of Directors on the issuance of such
stock, which amount shall not exceed 100,000
yen per share

2. In a given business year, if all or a part of the
Preferred Stock Dividends have not been paid to
the Shareholders of Preferred Stock or
Registered Preferred Stock Pledgees, the unpaid
amount shall not be accumulated for the
subsequent business years.

3. The Company shall not distribute dividends
from its surplus to any Shareholder of Preferred
Stock or Registered Preferred Stock Pledgee,
any amount in excess of the amount of the
relevant Preferred Stock Dividends.

Article 11.

(Preferred Stock Interim Dividends)

In respect of Interim Dividends, the Company
shall pay monies in one half of the amount of
the Preferred Stock Dividends provided for in

Article 14,

(Preferred Stock Interim Dividends)

In respect of interim dividends provided for in
Article 53, the Company shall distribute

dividends from its surplus by cash in one half of
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the main clause of Paragraph 1 of the preceding
article (referred to as the “Preferred Stock
Interim Dividends” in these Articles of
Incorporation) to the Shareholders of Preferred
Stock or Registered Preferred Pledgees in
priority to the Shareholders of Common Stock,
Registered Common Pledgees or holders of
fractional share in respect of common stock.

the amount of the Preferred Stock Dividends
provided for in the main clause of Paragraph 1
of the preceding article (referred to as the
“Preferred Stock Interim Dividends” in these
Articles of Incorporation) to the Shareholders of
Preferred Stock or Registered Preferred Stock
Pledgees in priority to the Shareholders of
Common Stock, Registered Common Stock
Pledgees or holders of fractional share in respect
of common stock.

Article 12,
(Distribution of Residual Assets)
1. In respect of distribution of residual assets,
the Company shall pay to the Shareholders of
Preferred Stock or Registered Preferred
Pledgees in priority to the Shareholders of
Common Stock, Registered Common Pledgees
or holders of fractional share in respect of
common stock in such amount as provided for
below:
Classes II through IV preferred stock and
Classes VI through VIII preferred stock:
2,000,000 yen per share
Classes IX and X preferred stock:
1,250.000 yen per share
Classes XI through XIII preferred stock:
1,000,000 yen per share

2. No distribution of residual assets other than
those provided for in the preceding paragraph
shall be made to any Shareholder of Preferred
Stock or Registered Preferred Pledgee.

Article 185,
(Distribution of Residual Assets)
1. In respect of distribution of residual assets,
the Company shall pay to the Shareholders of
Preferred Stock or Registered Preferred Stock
Pledgees in priority to the Shareholders of
Common Stock, Registered Common Stock
Pledgees or holders of fractional share in respect
of common stock in such amount as provided for
below:
Classes IV and VI preferred stock:
2,000,000 yen per share
Classes XI through XIII preferred stock:
1,000,000 yen per share

2. No distribution of residual assets other than
those provided for in the preceding paragraph
shall be made to any Shareholder of Preferred
Stock or Registered Preferred Stock Pledgee.

Article 13.

(Voting Rights)

The Shareholders of Preferred Stock shall not
have voting rights at a general meeting of
shareholders; provided, however, that the
Shareholders of Preferred Stock may have
voting rights from the date of a general meeting
of shareholders, in the case where a proposal on
the Preferred Stock Dividends is not submitted
to such general meeting of shareholders, or
immediately after the closing of a general
meeting of shareholders, in the case where a
proposal on the Preferred Stock Dividends is
rejected at such general meeting of shareholders,
until, in either case, such time as the resolution
of a general meeting of shareholders is passed to
grant the Preferred Stock Dividends.

Article 16.
(Voting Rights)
{No change.)

Article 14.
(Consolidation or Split of Preferred Stock and

Article 17.
(Consolidation or Split of Preferred Stock, Free

__8__
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Subscription Rights, etc.)

1. The Company shall not consolidate or split
any preferred stock.

2. The Company shall not grant the
Shareholders of Preferred Stock any pre-emptive
rights to subscribe for new stock, any
pre-emptive rights to subscribe for stock

Allotment of Stock _and Rights to Receive
Allotment of Offered Stock, etc.)

1. The Company shall not consolidate or split
any preferred stock, and shall not make any free
allotment of any stock for the Shareholders of
Preferred Stock.

2. The Company shall not grant the
Shareholders of Preferred Stock any rights to
receive allotment of offered stock, offered stock
acquisition rights, bonds with_stock acquisition

acquisition rights. any pre-emptive rights to

rights, or offered stock acquisition rights and

subscribe for bonds with stock acquisition rights
or any pre-emptive rights to subscribe for stock
acquisition rights and bonds, either of which are
capable of being transferred separately from the
others.

bonds, either of which are capable of being
transferred separately from the others and shall
not make any free allotment of any stock

acquisition rights for the Shareholder of
Preferred Stock.

Article 15.

(Purchase or Cancellation of Preferred Stock)

1. The Company may, at any time, purchase
preferred stock and either retain or cancel them
at the purchase prices thereof by appropriation

of earnings distributable to shareholders.

2. The purchase or cancellation of preferred
stock pursuant to the preceding paragraph may
be made in respect of any one or more classes of
preferred stock.

3. In respect of Class IV and Classes VI _through
VI preferred stock, the Company may
mandatorily redeem each such class of preferred
stock, in whole or in part, at such time and at
such redemption price as respectively provided
for in the Stock-for-Stock Exchange Agreement
approved by a resolution of a general meeting of
shareholders pursuant to the provision of Article
353 of the Commercial Code.

4. In respect of Classes XII and XIII preferred
stock, the Company may mandatorily redeem
each such class of preferred stock, in whole or in
part, at such time and at such_redemption price
as respectively determined by a resolution of the
Board of Directors relating to the issuance of the
relevant preferred stock.

5. In the case of a partial redemption pursuant to
the preceding two (2) paragraphs, such
redemption shall be made by way of lot or other

Article 18.
(Acquisition of Preferred Stock)
(Deleted.)

(Deleted.)

1. In respect of Class IV and VI preferred stock,
the Company may mandatorily redeem each
such class of preferred stock, in whole or in part,
at such time and at such redemption price as
respectively provided for in the Stock-for-Stock
Exchange Agreement approved by a resolution
of a general meeting of shareholders pursuant to
the provision of Article 353 of the former
Commercial Code.

2. In respect of Classes XII and XIII preferred
stock, the Company may acquire each such class
of preferred stock, in whole or in part, on the
date separately determined by a resolution of a
general meeting of shareholders, after such time
and at such acquisition price as respectively
determined by a resolution of the Board of
Directors relating to the issuance of the relevant
preferred stock.

3. In the case of a partial acquisition pursuant to
the preceding two (2) paragraphs, such
redemption shall be made by way of lot or pro

_9__
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methods.

rata allocation.

Article 16.

(Conversion into Common Stock)

1. Any holder of Classes II and III, and Classes
VI _through X preferred stock may request
conversion of the relevant preferred stock into
common stock during the period available for
request of conversion as provided_for in the
Stock-for-Stock Exchange Agreement approved
by a resolution of a general meeting of
shareholders pursuant to Article 353 of the
Commercial Code. The terms of conversion,
including the number of common stock to be
issued upon conversion of one share of the
relevant preferred stock (hereinafter referred to
as the “Conversion Ratio™), shall be determined
by _a resolution of the relevant general meeting
of shareholders.

2. Any holder of Classes XI and XII preferred
stock may request conversion of the relevant
preferred stock into common stock during the
period available for request of conversion as

Article 19.
(Request for Acquisition of Preferred Stock)
(Deleted.)

Any holder of Classes XI and XII preferred
stock may request to the Company to acquire the
relevant preferred stock held by such
Shareholder of Preferred Stock into common

determined by a resolution of the Board of
Directors relating to the issuance of the relevant
preferred stock. The terms of conversion,
including the Conversion Ratio, shall be
determined by a resolution of the relevant Board
of Directors.

stock during the period in__which such
Shareholder of Preferred Stock is entitled to
request such acquisition as determined by a
resolution of the Board of Directors relating to
the issuance of the relevant preferred stock
(hereinafter referred to as the “Period for
Acquisition_Request”). The Company shall
deliver its own common stock to such

Shareholder of Preferred Stock, in exchange for
the Company’s acquisition of the relevant

preferred stock. The terms of acquisition,
including the number of the common stock to be
delivered per one (1) share of the relevant
preferred stock _upon such request for
acquisition, shall be determined by a resolution
of the relevant Board of Directors.

Article 17.
(Mandatory Conversion)
1. Any of Classes I and IIl. and Classes VII

Article 20.
(Mandatory Acquisition of Preferred Stock)
1. The Company may acquire any of Classes XI

through XII preferred stock, in respect of which
a request for conversion has not been made
during the period available for request of

and XII preferred stock, in respect of which a
request for acquisition has not been made during
the Period for Acquisition Request, on the day

conversion, shall mandatorily be converted on
the day immediately following the last day of
such period (hereinafter referred to as the
“Mandatory Conversion Date”) into such

immediately following the last day of such
period (hereinafter referred to as the “Mandatory
Acquisition Date™) and instead, the Company
shall deliver its own common stock to holders of

number of common stock as shall be obtained by
dividing the amount equivalent to the relevant

the relevant preferred stock. In this case, the
number of the common stock 1o be delivered in

subscription money (provided. however, that

exchange for the acquisition of one (1) share of
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with regard to the Classes II and III, and Classes

the relevant preferred stock shall be obtained by

VI through X preferred stock, the relevant
amount shall be defined as provided for below)
by the current market price of the common
stock; provided, however, that such current
market price of the common stock shall be the
daily average price of closing prices (including
the closing bid or offered price) of the common
stock of the Company (in regular trading) as
reported by the Tokyo Stock Exchange for the
30 consecutive trading days (excluding any
trading day or days on which no closing prices
or closing bids or offered prices are reported)
commencing on the 45th trading day prior to the
Mandatory Conversion Date, and such
calculation shall be made to units of ten (10)
yen, and by rounding up to the nearest 100 yen
when equal to or more than 50 yen and
disregarding amounts less than fifty (50) yen.

Classes I1, ITI, VII and VIII preferred stock:
2.000,000 yen per share

Classes IX and X preferred stock:
1,250,000 ven per share

2. The number of common stock referred to in
the preceding paragraph shall not exceed the
maximum numbers as follows:

Classes 11 and 11I preferred stock:

3.137 shares; provided, however, that in the
case where a consolidation or stock split is made
in_respect of common stock, the number of
shares of common stock in respect of Classes 11
and IIT preferred stock shall not exceed the
number of shares obtained by multiplving the
maximum _number thereof before such
consolidation or stock split by the number of
shares to be obtained after such consolidation or
stock split per share of common stock:
Classes_VII and VIII preferred stock:

the number of shares obtained by dividing
2.000,000 ven by 60% of the amount obtained
by dividing 2,000,000 ven by the initial
Conversion Ratio (calculated to units of ten (10)
ven, and by rounding up to the nearest 100 yen
when equal to or more than 50 yen and
disregarding amounts less than fifty (50) ven);
Classes IX and X preferred stock:

the number of shares obtained by dividing
1,250.000 yen by 331.000 yen; and
Classes XI and XII preferred stock:

dividing the amount equivalent to the
subscription money per one (1) share of the
relevant preferred stock by the current market
price of the common stock of the Company;
provided, however, that such current market
price of the common stock shall be the daily
average price of closing prices (including the
closing bid or offered price) of the common
stock of the Company (in regular trading) as
reported by the Tokyo Stock Exchange for the
30 consecutive trading days (excluding any
trading day or days on which no closing prices
or closing bids or offered prices are reported)
commencing on the 45th trading day prior to the
Mandatory  Acquisition Date, and such
calculation shall be made to units of ten (10)
yen, and by rounding up to the nearest 100 yen
when equal to or more than 50 yen and
disregarding amounts less than fifty (50) yen.

2. In respect of Classes XI and XII preferred
stock, the number of common stock referred to
in the preceding paragraph shall not exceed the
number of shares obtained by dividing the
amount equivalent to the subscription money per
one (1) share of each such class of preferred
stock by the minimum acquisition price
determined by the resolution of the Board of
Directors relating to the relevant issuance of the
preferred stock.
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the number of shares obtained by dividing the
amount equivalent to the relevant subscription
money per one (1) share of preferred stock by
the minimum conversion price determined by
the resolution of the Board of Directors relating
to the relevant issuance of the preferred stock.

3. In the calculation of the number of common
stock provided for in the preceding two (2)
paragraphs, in the case where any number less
than one hundredth (1/100) of a share is
produced, the case of consolidation of stock

3. In the calculation of the number of common
stock provided for in the preceding two (2)
paragraphs, any number less than one (1) share
shall be treated pursuant to the provisions
provided for in Article 234 of the Law.

provided for in the Commercial Code shall
apply mutatis mutandis.

Article 18.

(Order of Priority)

All classes of preferred stock authorized to be
issued by the Company shall rank pari passu
with each other in respect of the payment of the
Preferred Stock Dividends and the Preferred
Stock Interim Dividends, and the distribution of
residual assets.

Article 21,
(Order of Priority)

(No change.)

Article 19.
(Convocation of |
Shareholders)

An ordinary general meeting of shareholders of
the Company shall be convened no later than 3
months from the last day of each business year
and an extraordinary general meeting of

of General Meetings

Article 22,
(Convocation of|
Shareholders)

An ordinary general meeting of shareholders of
the Company shall be convened no later than 3
months from the last day of each business year
and an extraordinary general meeting of

of General Meetings

shareholders shall be convened whenever| shareholders shall be convened whenever
necessary. necessary.
(Newly established.) Article 23.
(Place where General Meetings of Shareholders
shall be Convened)
General meetings of shareholders shall be
convened within the wards of Tokyo.
Article 20. Article 24.

(Person Authorized to Convene General
Meetings of Shareholders and the Chairman of|
the Meeting)

1. The President shall convene and preside over
the general meeting of shareholders.

2. In the case where the President is unable so to
act, one of the other Director(s) in the order
previously determined by the Board of Directors
shall take such person’s place.

(Person Authorized to Convene General
Meetings of Shareholders and the Chairman of
the Meeting)

1. (No change.)

2. (No change.)

(Newly established.)

Article 25.
(Disclosure _of Reference Materials, etc. for
General Meetings of Shareholders via Internet)
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The Company may, at the time of convocation
of a general meeting of shareholders, deem to
have provided shareholders with information
with respect to matters which shall be stated or
indicated in the reference materials for a general
meeting of shareholders, business reports,
non-consolidated  financial documents and
consolidated financial documents by disclosing
those by way of using the Internet as provided
for in the ordinances of the Ministry of Justice.

Article 21.

(Method of Adopting Resolutions)

1. Unless otherwise provided for by laws or
regulations or these Articles of Incorporation,
resolutions of a general meeting of shareholders
shall be adopted by an affirmative vote of a
majority of the voting rights held by the
shareholders present at the meeting.

2. Resolutions of a meeting of shareholders
governed by Article 343 of the Commercial
Code shall be adopted by an affirmative vote of
not less than two-thirds (2/3) of the voting rights
held by the shareholders present at the relevant
meeting who shall hold in aggregate not less
than one-third (1/3) of the voting rights of the
total shareholders.

Article 26.

(Method of Adopting Resolutions)

1. Unless otherwise provided for by laws or
regulations or these Articles of Incorporation,
resolutions of a general meeting of shareholders
shall be adopted by an affirmative vote of a
majority of the voting rights held by the
shareholders present at the meeting who are
entitled to exercise their voting rights.

2. Resolutions of a meeting of shareholders
governed by Article 309, Paragraph 2 of the
Law shall be adopted by an affirmative vote of
not less than two-thirds (2/3) of the voting rights
held by the shareholders present at the relevant
meeting who shall hold in aggregate not less
than one-third (1/3) of the voting rights of the
shareholders entitled to exercise their voting

rights.

Article 22,

(Voting by Proxy)

1. Shareholders may exercise their voting rights
at the relevant general meeting of shareholders
by a proxy who shall also be a shareholder of
the Company holding voting rights at such
meeting.

2. The shareholder or his/her proxy shall submit
to the Company a document evidencing the
authority of such proxy to act as such at each
general meeting of shareholders.

Article 27.

(Voting by Proxy)

1. Shareholders may exercise their voting rights
at the relevant general meeting of shareholders
by a proxy who shall also be a shareholder of
the Company holding voting rights at such
meeting.

2. (No change.)

Article 23.
(Minutes of General Meetings)
The substance of proceedings and the results of

Article 28.
(Minutes of General Meetings)
The minutes of general meetings of shareholders

the general meetings of shareholders shall be

shall be prepared in writing or by

recorded in the minutes, to which the chairman

electromagnetic file as provided for in laws and

of the meeting and the Director(s) present

regulations.

thereat shall affix their names and seals.

Article 24.
(General Meetings of Holders of Classes of
Stock)

Article 29.
(General Meetings of Holders of Classes of'
Stock)
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(Newly established.)

(Newly‘ established.)

The provisions of Articles 20 and 22 and the
preceding Article shall apply mutatis mutandis
to the general meetings of holders of classes of
stock.

1. Unless otherwise provided for by laws or
regulations or these Articles of Incorporation,
resolutions of a general meeting of holders of
classes of stock shall be adopted by an
affirmative _vote of a majority of the voting
rights held by the holders present at the meeting
who are entitled to exercise their voting rights.

2. Resolutions provided for in Article 324,
Paragraph 2 of the Law shall be adopted by an
affirmative vote of not less than two-thirds (2/3)
of the voting rights held by the holders present
at_the relevant meeting who shall hold in
aggregate not less than one-third (1/3) of the
voting rights of the holders entitled to_exercise
their voting rights.

3. The provisions of Articles 23 through 25 and
27 and the preceding Article shall apply mutatis
mutandis to the general meetings of holders of
classes of stock.

Article 25. Article 30.

(Number) (Number)

The Company shall have not more than fifteen| (No change.)

(15) Directors.

Article 26. Article 31.

(Method of Appointment) (Method of Appointment)

1. The Director(s) shall be appointed at a general
meeting of shareholders.

2. A resolution for the appointment of
Director(s) shall be adopted by an affirmative
vote of a majority of the voting rights held by
the shareholders present at the relevant meeting
who shall hold in aggregate not less than
one-third (1/3) of the voting rights of the total
shareholders.

3. Cumulative voting shall not be used for the
appointment of Director(s).

1. (No change.)

2. A resolution for the appointment of
Director(s) shall be adopted by an affirmative
vote of a majority of the voting rights held by
the shareholders present at the relevant meeting
who shall hold in aggregate not less than
one-third (1/3) of the voting rights of the
shareholders entitled to exercise their voting

rights,

3. (No change.)

(Newly established.)

Article 32.

(Method of Dismissal)

A resolution for the dismissal of Director(s)
shall be adopted by an affirmative vote of a
majority _of the voting rights held by the
shareholders present at the relevant general
meeting of shareholders who shall hold in
aggregate not less than one-third (1/3) of the
voting rights of the shareholders entitled to
exercise their voting rights.
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Article 27.

(Term of Office)

The terms of office of Director(s) shall expire at
the closing of the ordinary general meeting of
shareholders concerning the last fiscal term
within two (2) years after their assumption of

Article 33.

(Term of Office)

The terms of office of Director(s) shall expire at
the closing of the ordinary general meeting of
shareholders concerning the last business year
ending within two (2) years after their

office.

appointment.

Article 28.

(Representative Director(s) and Director(s) with
Titles)

1. The Representative Director(s) shall be
elected by a resolution of the Board of Directors.

2. The President shall be appointed by a
resolution of the Board of Directors.

Article 34.

{Representative Director(s) and Director(s) with
Titles)

1. The Representative Director(s) shall be
designated by a resolution of the Board of
Directors.

2. (No change.)

3. The Board of Directors may, by its| 3. (No change.)
resolutions, appoint Chairman, Deputy

Chairman, Deputy  President(s), Senior

Managing Director(s) and Managing Director(s).

Article 29. Article 35,

(Duties of the President) (Duties of the President)
The President shall oversee the operations of the| (No change.)

Company.

Article 30. Article 36.

(Person Authorized to Convene Meetings of the
Board of Directors and Chairman of the
Meeting)

1. Unless otherwise provided for by laws or
regulations, the President shall convene and
preside over the meeting of the Board of
Directors.

2. In the case where the President is unable so to
act, one of the other Director(s) in the order
previously determined by the Board of Directors
shall take such person’s place.

(Person Authorized to Convene Meetings of the
Board of Directors and Chairman of the
Meeting)

1. Unless otherwise provided for by laws or
regulations, the President shall convene and
preside over the meeting of the Board of
Directors.

2. (No change.)

Article 31.

(Notice to Convene Meetings of the Board of]
Directors)

1. Notice to convene a meeting of the Board of
Directors shall be given to each Director and
Corporate Auditor not less than three (3) days
prior to the date set for such meeting; provided,
however, that in case of emergency, such period
may be shortened.

Article 37.

(Natice to Convene Meetings of the Board of
Directors)

1. (No change,)
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2. A meeting of the Board of Directors may be
held without taking the procedures of
convocation with the consent of all the Directors
and Corporate Auditors.

2. A meeting of the Board of Directors may be
held without taking the procedures of
convocation with the consent of all the Directors
and Corporate Auditors.

Article 32.
(Method of Adopting Resolutions of the Board of|
Directors)
Resolutions of a meeting of the Board of
Directors shall be adopted by an affirmative vote
of a majority of the Directors present at the

relevant meeting who shall constitute a majority |

in number of all the Directors.

Article 38.

(Method of Adopting Resolutions of the Board of]
Directors)

Resolutions of a meeting of the Board of
Directors shall be adopted by an affirmative vote
of a majority of the Directors present at the
relevant meeting who shall constitute a majority
in number of all the Directors entitled to take

art in the vote.

Article 33.
(Minutes of Meetings of the Board of Directors)
The substance of proceedings and the results of

Article 39.
(Minutes of Meetings of the Board of Directors)
The minutes of the meetings of the Board of

the meetings of the Board of Directors shall be
recorded in the minutes, to which the Director(s)

Directors _shall be prepared in writing or by
electromagnetic file as provided for in laws and

and Corporate Auditors present thereat shall

regulations, the Director(s) and Corporate

affix their names and seals thereon.

Auditors present thereat shall affix their names
and seals thereon, or electronic signatures
thereto.

Article 34.

(Regulations of the Board of Directors)

Matters concerning the Board of Directors shall
be governed by the Regulations of the Board of
Directors prescribed by the Board of Directors,
in addition to laws and regulations and these
Articles of Incorporation.

Article 40.
(Regulations of the Board of Directors)
(No change.)

(Newly established.)

Article 41,

(Ligbility Limitation Agreements with Qutside
Director(s))

Pursuant to the provisions provided for in
Article 427. Paragraph 1 of the Law, the
Company may enter_into  liability limitation
agreements with any Qutside Director which
limit _the liability provided for in Article 423,
Paragraph 1 of the Law to the higher of either (i)
the pre-determined amount not less than twenty
million (20,000,000) ven or (ii) the amount
prescribed in laws and regulations, provided that
such Outside Director is bona fide and without

gross negligence in performing his/her duty.

Article 35,
(Number)

The Company shall have not more than six (6)
Corporate Auditors.

Article 42.

(Number)
(No change.)

Article 36.
(Method of Appointment)

1. The Corporate Auditors shall be appointed at

Article 43.
(Method of Appointment)
1. (No change.)
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a general meeting of shareholders.

2. A resolution for appointment of Corporate
Auditors shall be adopted by an affirmative vote
of a majority of the voting rights held by the
shareholders present at the relevant meeting who
shall hold in aggregate not less than one-third
(1/3) of the wvoting rights of the total

2. A resolution for appointment of Corporate
Auditors shall be adopted by an affirmative vote
of a majority of the voting rights held by the
shareholders present at the relevant meeting who
shall hold in aggregate not less than one-third
(1/3) of the voting rights of the shareholders

shareholders. entitled to exercise their voting rights.
Article 37. Article 44.
(Term of Office) (Term of Office)

The terms of office of Corporate Auditors shall
expire at the closing of the ordinary general
meeting of shareholders concerning the last
fiscal term within four (4) years after their
assumption of office.

The terms of office of Corporate Auditors shall
expire at the closing of the ordinary general
meeting of shareholders concerning the last
business year ending within four (4) years after

their appointments.

Article 38.
(Full-Time Corporate Auditor(s))
The Corporate Auditors shall appoint by

Article 45. A
(Full-Time Corporate Auditor(s))
The Board of Corporate Auditors shall, by its

election full-time Corporate Auditor(s) from| resolution, designate full-time Corporate
among them. Auditor(s).

Article 39, Article 46.

(Notice to Convene Meetings of the Board of| (Notice to Convene Meetings of the Board oﬂ
Corporate Auditors) Corporate Auditors)

1. Notice to convene a meeting of the Board of
Corporate Auditors shall be given to each
Corporate Auditor not less than three (3) days
prior to the date set for such meeting; provided,
however, that in case of emergency, such period
may be shortened.

2. A meeting of the Board of Corporate Auditors
may be held without taking the procedures of
convocation with the consent of all the
Corporate Auditors.

1. (No change.)

2. A meeting of the Board of Corporate Auditors
may be held without taking the procedures of
convocation with the consent of all the
Corporate Auditors.

Article 40.

{Method of Adopting Resolutions of the Board of
Corporate Auditors)

Resolutions of a meeting of the Board of
Corporate Auditors shall be adopted by an
affirmative vote of a majority of the Corporate
Auditors, unless otherwise provided for by laws
or regulations.

Article 47,

{Method of Adopting Resolutions of the Board oﬁ
Corporate Auditors)

Resolutions of a meeting of the Board of
Corporate Auditors shall be adopted by an
affirmative vote of a majority of the Corporate
Auditors, unless otherwise provided for by laws
or regulations.

Article 41.

(Minutes of Meetings of the Board of Corporate
Auditors)

The substance of proceedings and the results of
the meetings of the Board of Corporate Auditors

Article 48.
(Minutes of Meetings of the Board of Corporate
Auditors)

The minutes of the meetings of the Board of
Corporate Auditors shall be prepared in writing

shall be recorded in the minutes, to which the

or by electromagnetic file as provided for in

Corporate_Auditors present thereat shall affix

laws and regulations, and the Directors and




Articles of Incorporation before the Amendment

Articles of Incorporation after the Amendment

their names and seals.

Corporate_Auditors _present thereat shall affix
their names and seals thereon or electronic
signatures thereto.

Article 42, Article 49.

(Regulations of the Board of Corporate| (Regulations of the Board of Corporate

Auditors) Auditors)

Matters concerning the Board of Corporate| (No change.)

Auditors shall be governed by the Regulations

of the Board of Corporate Auditors prescribed

by the Board of Corporate Auditors, in addition

to laws and regulations and these Articles of

Incorporation.

(Newly established.) Article 50.
(Liagbility Limitation Agreements with Qutside
Corporate Auditor(s})
Pursuant to the provisions provided for in
Article 427, Paragraph 1 of the Law, the
Company may_enter into _liability limitation
agreements with any Outside Corporate Auditor
which limit the liability provided for in Article
423, Paragraph 1 of the Law to the higher of
gither (i) the pre-determined amount not less
than twenty million (20.000,000) ven or (ii) the
amount prescribed in laws and regulations,
provided that such Qutside Corporate Auditor is
bona fide and without gross negligence in
performing his/her duty.

Article 43. Article 51.

(Business Year)

The business year of the Company shall be the
one-year period from April 1 of each year
through March 31 of the following year.

(Business Year)

The business year of the Company shall be the
one-year period from April 1 of each year
through March 31 of the following year.

Article 44.

(Disposition of Earnings)

Unless otherwise provided for by laws or
regulations, earnings of the Company shall be
disposed of pursuant to a resolution of a general
meeting of shareholders.

(Deleted.)

Article 45.

(Dividends)

Dividends on_stock shall be paid to the
shareholders or registered pledgees appearing in
writing or electronically in the register of
shareholders as of the end of March 31 of each
year or to the holders of fractional share
appearing in writing or electronically in the
register of fractional share as of the end of
March 31 of each year.

Article 52.

(Dividends___from _ Surplus __Approved by
Resolution of Ordinary General Meeting of|
Shareholders)

Dividends from the surplus approved by a
resolution of an ordinary general meeting of
shareholders shall be distributed to the
shareholders or registered stock pledgees
appearing in writing or electronically in the
register of shareholders as of the end of March
31 of each year or to the holders of fractional
share appearing in writing or electronically in




Articles of Incorporation before the Amendment

Articles of Incorporation after the Amendment

the register of fractional share as of the end of
March 31 of each year.

Article 46.

(Interim Dividends)

The Company may, by a resolution of the Board
of Directors, make cash distributions pursuant to
the provisions of Article 293-5 of the

Article 53.

(Interim Dividends)

The Company may, by a resolution of the Board
of Directors, distribute interim dividends
provided for in Article 454, Paragraph 5 of the

Commercial Code (referred to as “Interim

Law to the shareholders or registered stock

Dividends” in these Articles of Incorporation) to
the shareholders or registered pledgees
appearing in writing or electronically in the
register of shareholders as of the end of
September 30 of each year or to the holders of
fractional share appearing in writing or
electronically in the register of fractional share
as of the end of September 30 of each year.

pledgees appearing in writing or electronically
in the register of shareholders as of the end of
September 30 of each year or to the holders of
fractional share appearing in writing or
electronically in the register of fractional share
as of the end of September 30 of each year.

Article 47.

{Conversion of Preferred Stock_and Payment of
Dividends)

Initial dividends and Interim Dividends on the
common _stock issued upon conversion of
Classes II and III, and Classes VII through XI{
preferred stock issued by the Company and any
fractional shares accrued upon such conversion
shall be paid on the basis that the conversion
took effect as of April 1, if a request for
conversion or_mandatory conversion is made
during the period of April 1 through September
30. or as of October 1. if made during the period
of October 1 through March 31 of the following

year.

(Deleted.)

Article 48.

(Prescription for Payment of Dividends)

The Company shall be released from the
obligation to pay such dividends or Interim

Article 54.

(Prescription for Payment of Dividends)

In the case where the dividends from its surplus
are distributed by cash, the Company shall be

Dividends as have not been received after the
lapse of five (5) years from the date of
commencement of payment thereof.

released from the obligation to pay such
dividends from the surplus which have not been
received after the lapse of five (5) years from the
date of commencement of payment thereof.

-End-

Re: Payment of Dividends

With respect to the dividends for the forth fiscal year, if you designated an account to transfer
the dividends to, please confirm the receipt as the Company has completed the arrangements

for the payment of dividends to your designated deposit account.

If you did not designate

your dividend transfer account, please find the enclosed “Notice of Postal Transfer Payment”.
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(Translation]

une 23, 2006
To Shareholders: L

Terunobu Maeda

President & CEO

Mizuho Financial Group, Inc.

5-5, Otemachi 1-chome, Chiyoda-ku, Tokyo

Corrections in “Materials attached to the Convocation Notice
of the Fourth Ordinary General Meeting of Shareholders”

Mizuho Financial Group, Inc. (“MHFG”) hereby announces and apologizes for corrections in its
“Business Report”, “Consolidated Balance Sheet” and “Reference”, which are attached to the
“Convocation Notice of The Fourth Ordinary General Meeting of Shareholders”, as shown below.

Page
Number|

Before Corrections

After Corrections

P.13

Business Report

MHFG’s consolidated capital
(BIS Capital Ratio)

adequacy ratio

11.63%

11.62%

P44

Consolidated Balance Sheet

Note 36.

The unutilized balance of the overdraft protection
on current accounts and contracts for the
commitment line for loans

¥49,246,307 million

Among shown above, the balance of contracts in
which the original contractual maturity is one year
or less, or which are unconditionally cancelable at
any time

¥42,401,897 million

¥49,246,784 million

¥42,366,799 million

P.85

(Reference)

2. Consolidated Capital Adequacy Ratio
(BIS Capital Ratio)

As of March 31,2006 (Preliminary)

Risk-adjusted Assets

¥77,322.5 (billion)

Capital Adequacy Ratio (%)

11.63

Change

Risk-adjusted Assets

¥9,997.5 (billion)

Capital Adequacy Ratio (%)

(0.28)

¥77,338.3 (billion)
11.62

¥10,013.3 (billion)
(0.29)

P.88

(Reference)

5. Consolidated Capital Adequacy Ratio
(Preliminary)

Mizuho Trust & Banking
BIS Capital Ratio

Risk-adjusted Assets

¥4,438.3 (billion)

Capital Adequacy Ratio (%)

14.47

¥4,454.3 (billion)
14.42
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June 23, 2006

Mizuho Financial Group, Inc.
Corrections in "Financial Statements for Fiscal 2005"

Mizuho Financial Group, Inc. ("MHFG") hereby announces and apologizes for corrections in its

"Consolidated Financial Statements for Fiscal 2005", "Summary of Financial Results for Fiscal 2005"
and "Selected Financial Information for Fiscal 2005" disclosed on May 22, 2006 as shown in the
appendices.

Copyright {c) 2006 Mizuho Financial Group, Inc.

gaAIa03Y

http://www.mizuho—fg.co,jp/english/release/data/news/news_060623.html

2006/07/06




6~V NqIxy



[Translation] 2o

e T
SESIDE OF iTeR s

INd

N .‘“;:}- DA T Ty T
C Ui P C(Securities:Code: 8411)

June 8, 2006
To: Shareholders

Terunobu Maeda

President & CEO

Mizuho Financial Group, Inc.

5-5, Otemachi 1-chome, Chiyoda-ku, Tokyo

CONVOCATION NOTICE OF
THE FOURTH ORDINARY GENERAL MEETING OF SHAREHOLDERS

Dear Sirs/Madams:

Notice is hereby given that the fourth Ordinary General Meeting of Shareholders of
Mizuho Financial Group, Inc. (the “Company”) will be held as set forth below. You are
cordially invited to attend the meeting.

If you are not able to attend the meeting, we request that you exercise your voting
rights in one of the following ways. After examining the reference materials for the
ordinary general meeting of shareholders set forth below, please refer to the “Guidance Notes
on the Exercise of the Voting Rights” (p.3) and exercise your voting rights no later than 5:00
p.m. on Monday, June 26, 2006.

[Exercise of Voting Rights in Writing]

By returning to us the voting form enclosed herewith on which your approval or
disapproval is indicated.

[Exercise of Voting Rights by Electromagnetic Method (Using the Internet, etc.)]

By accessing the website for exercising voting rights specified by the Company
(http://www.it-soukai.com) and exercising your voting rights using the “Code for the
Exercise of Voting Rights” and the “Password” provided on the voting form enclosed
herewith in accordance with the directions on the screen.

Description
1. Date and Time: 10:00 a.m. on Tuesday, June 27, 2006
2. Place: Hall A, Tokyo International Forum

5-1, Marunouchi 3-chome, Chiyoda-ku, Tokyo



Purpose:

Report Item 1:

Report Item 2:

Matters to be Resolved:

Proposal 1:

Proposal 2:

Proposal 3:
Proposal 4:
Proposal 5:
Proposal 6:

*

*

The report on the Business Report for the fourth fiscal
year (from April 1, 2005 to March 31, 2006), on the
Consolidated Balance Sheet and the Consolidated Income
Statement, and on the Results of Audit of the
Consolidated Financial Statements by the Independent
Auditors and the Board of Corporate Auditors

The report on the Non-Consolidated Balance Sheet and

the Non-Consolidated Income Statement for the fourth
fiscal year (from April 1, 2005 to March 31, 2006)

The approval of the Proposed Appropriation of
Unappropriated Retained Earnings for the fourth fiscal
year

The repurchase of the Company’s own stock (preferred
stock)

The partial amendment to the Articles of Incorporation
The appointment of two (2) Directors
The appointment of one (1) Corporate Auditor

The grant of the retirement allowances to the retiring
Corporate Auditor

* * * *

Upon arrival at the meeting, please submit the voting form enclosed herewith to the
reception at the entrance to the meeting place.

Any corrections made to the reference materials for the ordinary general meeting of
shareholders and the attached documents shall be notified by being placed on the
Company’s website (http://www.mizuho-fg.co.jp/stock/meeting.html).



Guidance Notes on the Exercise of the Voting Rights

This is to introduce the procedure to exercise voting rights of shareholders of the Company in
writing or by electromagnetic method (using the Internet, etc.).

[Exercise of Voting Rights in Writing]

Please indicate your approval or disapproval for the proposals on the voting form
enclosed herewith and return the voting form to us so that it reaches us by no later than
5:00 p.m. on Monday, June 26, 2006. No indication on the voting form of your
approval or disapproval for any proposal shall be treated as an indication of approval.

[Exercise of Voting Rights by Electromagnetic Method (Using the Internet, etc.)]

1.

[To

Items Required to be Agreed on for the Exercise of Voting Rights via the Internet

If you wish to exercise your voting rights via the Internet, please make sure to exercise
your voting rights by no later than 5:00 p.m. June 26, 2006 having agreed to the
following items:

(1) You may exercise your voting rights via the Internet, only by the website for
exercising voting rights specified by the Company (see 2.(1) below). Please note
that you are not able to access and use the website for exercising voting rights
through a cellular telephone.

(2) When exercising your voting rights via the Internet, the “Code for the Exercise of
Voting Rights” and the “Password” described in the voting form enclosed with
this convocation notice are required. The “Code for the Exercise of Voting
Rights” and the “Password” will be renewed and sent to you for every general
meeting of shareholders to be held in the future.

(3) If you exercise your voting rights twice, in writing and via the Internet, we will
only accept the exercise of your voting rights via the Internet as effective.

(4) If you exercise your voting rights more than once via the Internet, we will only
accept the last exercise of your voting rights as effective.

(5) The cost of Internet access (access fee to providers, telecommunications fee, etc.)
will be borne by the shareholders,

Specific Process to Exercise Your Voting Rights via the Internet

(1) Access the website for exercising voting rights specified by the Company
(http://www.it-soukai.com). Please note that you are not able to access the
above URL from 3:00 a.m. to 5:00 a.m. during the exercise period.

(2) Enter the “Code for the Exercise of Voting Rights” and the “Password” and then
exercise your voting rights following the directions on the screen.

For Inquiries with respect to the Exercise of Voting Rights via the Internet

Please contact:

Internet Help Dial

Stock Transfer Agency Department

Mizuho Trust & Banking Co., Ltd.
Telephone: 0120-768-524 (toll-free number)

Operating Hours: 9:00 a.m. to 9:00 p.m. (excluding Saturdays, Sundays and national
holidays)

Institutional Investors)

The electronic voting platform for institutional investors operated by Investor
Communications Japan Inc. which was established by the Tokyo Stock Exchange, Inc.,
etc. is available for custodian banks and any other nominal shareholders (including
permanent proxies) who have applied to use such platform in advance.



[Translation]
(Materials attached to the Convocation Notice of the Fourth Ordinary General
Meeting of Shareholders)

Business Report for the Fourth Fiscal Year
(from April 1, 2005 to March 31, 2006)

1. Overview of Operations

(1) Developments and Results of the Mizuho Financial Group’s Operations, etc.
Financial and Economic Environment

Looking back over the economic conditions in the fiscal year ended March 31, 2006,
the overall trend for the global economy was improving as a whole, mainly due to the
strength of the U.S. and China economies. The Japanese economy showed steady
growth due to the recovery in capital expenditure and personal consumption against a
backdrop of a steady improvement in corporate performance. Consumer prices shifted
moderately upwards with a rise in domestic corporate goods prices due to a stronger
global commodity market for products. In this backdrop, the Bank of Japan lifted its
quantitative easing policy in March 2006.

As for the Japanese financial markets, stock-prices continued to rise in view of the
improvement in corporate performance. There was an upward turn in long-term interest
rates in response to expectations of a move away from deflation and a lifting of the
quantitative easing policy.

In the financial sector, most of the financial issues to be dealt with, such as the disposal
of non-performing loans (NPLs) and so on, had been cleared up by the end of the fiscal
year. There was an acceleration of activity in the areas of strategic business alliances.
Financial regulatory easing continued with the revision of the bank agency system, etc.
In the prevailing economic environment, a financial institution’s ability to secure a
competitive edge over its rivals and to consolidate profitability even further are likely to
become ever more important.

Main Business of the Mizuho Financial Group

The Mizuho Financial Group (“MHFG”) is composed of Mizuho Financial Group, Inc.
(the “Company”), 130 consolidated subsidiaries, and 19 affiliates under the equity
method. MHFG engages in banking, securities, trust, asset management and other
financial businesses.




Developments and Results of MHF G’s Operations

In April 2005, we launched our new business strategy called the “Channel to
Discovery” Plan. The group has steadily developed the “Business Portfolio Strategy”
and “Corporate Management Strategy” under this plan in order that it can be recognized
as a global financial group. As a result, MHFG continued to realize an improvement

in profitability again this fiscal year, recording consolidated Net Income of ¥ 649.9
billion.

Business Portfolio Strategy

To further gain customers’ support, which is the key concept of the “Channel to
Discovery” Plan, we realigned our business into three “Global Groups” according to our
customers’ needs. These groups are the Global Corporate Group, the Global Retail
Group and the Global Asset & Wealth Management Group. We have worked to further

strengthen profitability by maximizing the advantages of each group (please refer to
“Figure 17).




(Figure 1) Management Structure of Mizuho Financial Group, Inc. (as of March 31,

2006).

Management Structure of Mizuho Financial Group, Inc,
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Global Corporare Group:

The Globat Corporate Group
provides highly specialized and
cuthing-edge produces and services
by leveraging our comprehensive
financial capabitity, with close
ceoperation between the global
corporate banking sector and the
whelesale securities sectorin
response 1o the needs of large and
global corporations.

Global Retail Group:

The Giobal Retail Group provides
top-level products and services cn a
globad scale, with close covperation
with leading domestic and
international companies in response
to the diversified and globalized
neads of individuals as well as SMEs
and middie market corporations in
Japan.

Global Asset & Wenlth
Managament Group:

The Global Asset & Wealt
Management Group provides top-
level products and services cna
global seale in respoase to the
diversified and advanced customers’
ugeds in the business areas of trust
and custody, and private banking.

Group Strategy Affiliates

Mizuhe Finaneia) Steategy Co., Ltd
An advisory company for financial
msutaiions regarding corporate
management and corposate
revitalization.

Mizubo Research Institute Lid;

A think rank.

Mizvho Information & Research b

An IT.related company.




Global Corporate Group

Backed by its advanced financial technologies, Mizuho Corporate Bank, Ltd.
(“MHCB”), the core company in the Global Corporate Group, engages in a “deal after
deal” marketing approach that involves offering customers strategic advice and varied
solutions on a continuing and multifaceted basis. In the syndicated loan market, in
which MHFG has an approximately 40% market share based on completed contracts,
MHCB maintains an overwhelming position by engaging in loans to the public sector
and new areas related to corporate mergers and other transactions, as well as leading
the growth in loan trading markets. Overseas, MHCB strengthened its network
further by opening new offices and collaborating with other financial institutions, as
well as improving financial products offered in the Asian market, maintaining systems
to offer advice to corporations entering the Chinese market and carrying on other
business. In order to respond to customers’ diversified needs, both domestic and
overseas, in an integrated manner, MHCB implemented organizational changes in
March 2006, to engage in full-scale global business development in all areas of
business, including business promotion, investment banking, settlements and
market-related businesses.

In addition to providing advanced services based on the three pillars of its operations,
that is, fixed income, equities, and investment banking, progress in the principal
finance (*1) business and other such efforts to diversify its earnings structure have
allowed Mizuho Securities Co., Ltd. (“MHSC”) to achieve record-high Ordinary
Profits of ¥62.7 billion for FY 2005. While developing a global management system
by opening overseas offices in China and through other means, MHSC worked to
strengthen its domestic sales network through collaborations with regional banks and
other institutions in the area of securities brokerage.

With respect to the erroneous stock order placed by MHSC in December 2005, MHSC
reiterates its deepest apology to all related parties for any inconvenience this incident
had caused. In its efforts to restore market credibility, MHSC is working to prevent
any recurrence of such an incident by making systems improvements and conducting a
thorough review of its operating procedures, as well as substantially strengthening its
management controls.

*1 Principal Finance
Principal finance is investment activity conducted by an entity using its own funds,
seeking the realization of profits through medium- and long-term strategic
investments, primarily through unlisted shares.




Global Retail Group

In the consulting business, as one of the measures to improve the profitability of
individual customer transactions, Mizuho Bank, Ltd. (“MHBK?), the core company in
the Global Retail Group, trains financial consultants who offer proposals utilizing an
abundant line-up of products and has established “Premium Salons™ at 150 branches
where customers can receive private consultations. Further, in addition to developing
trust agency functions, MHBK increased the number of “Planet Booths”, security
consulting booths of Mizuho Investors Securities Co., Ltd. in the lobbies of MHBK’s
branches to 73 and developed a one-stop service structure that can respond to
customers’ needs with respect to banking, trusts and securities. In the area of
personal loans, MHBK has implemented measures to respond to customers’ needs by
holding weekend consultation meetings on housing loans, carrying out preferential
interest rate campaigns and other activities. MHBK has also started handling credit
card loans developed in collaboration with Orient Corporation. The Mizuho Mileage
Club provides a fee structure for after-hours ATM usage at no charge and other
advantages commensurate with a member’s transaction status, and it offers bonus
points to members based on their use of credit cards at participating merchants. As a
result of efforts to improve merchantability, such as by adding card brands, etc.,
approximately 1.5 million customers have signed up as Mizuho Mileage Club
members. As further measures to strengthen security, MHBK has increased the use
of IC cards, lowered the limit on ATM withdrawals, introduced a service for setting a
voluntary withdrawal limit and set up a specialized team to cope with financial crimes.

For corporate customers, MHBK has supplied significant funds to accommodate the
needs of sound borrowers by deploying staff with expertise in the lending business to
exclusively deal with new transactions and expanding the “Mizuho Business Financial
Center” which primarily engages in loans for small-scale enterprises. In collaboration
with other group companies, MHBK has worked aggressively to offer overall solutions
through business-to-business matching services among its customers, advisory services
on overseas expansion, and M&As, as well as further expanding its lending share.

In April 2005, MHBK entered into separate business collaborations with two eminent
U.S. super-regional banks, Wachovia Bank, N.A. (“Wachovia”) and Wells Fargo Bank,
N.A. (“Wells Fargo”), aiming to reinforce the channel network and products/services
internationalized to the highest standard for its retail banking businesses. MHBK
collaborates with Wachovia and Wells Fargo in the following five areas: referral of
customers, cash management products, trade finance, distribution of investment trust in




Japan, and website collaboration (only with Wachovia).

In pursuit of further synergies in the retail banking business, the group’s two strategic
retail subsidiaries, UC Card Co., Ltd. and Mizuho Capital Co., Ltd., were made
subsidiaries of MHBK in October 2005.

Global Asset & Wealth Management Group

Mizuho Trust & Banking Co., Ltd. (“MHTB”), the core company in the Global Asset
& Wealth Management Group, focused on further strengthening its asset management
businesses, such as pensions and asset management, real estate, asset securitization and
stock transfer agencies. As a result, gross operating profits of the sector increased
¥15.4 billion compared to FY 2005. MHTB maintains top-level services for real
estate and asset securitization businesses by providing highly specialized products and
cooperating with other group companies.

In April 2005, MHTB entered into a business collaboration with The Bank of New
York, a global leader in trust banking, to cover the following three areas: establishment
of a strategic collaboration scheme called “Mizuho-The Bank of New York Global
Management,” distribution of investment trusts in Japan and global custody business
related to these collaboration matters. MHBK also entered into a business
collaboration with The Bank of New York in the area of sales of investment trust and
started selling the products in September 2005.

In October 2005, Mizuho Private Wealth Management Co., Ltd. was established to
provide customers in Japan with full-fledged private banking services. It provides the
same type of comprehensive and integrative services as those found in the U.S. and
Europe in accordance with Japanese legal regulations.

Corporate Revitalization Project

Under the Corporate Revitalization Project started in July 2003, MHFG expended
efforts to revitalize nearly 1,000 corporations (total outstanding claim, ¥4.5 trillion) by
separating their loan obligations from their lending banks and concentrating the loans
under four financial subsidiaries for corporate revitalization, and using advanced
know-how on both the domestic and international fronts. As a result, the project’s
target was achieved almost one year ahead of the original three-year target date, and
the four financial subsidiaries were merged into their respective parent banks in
October 2005.

Corporate Management Strategy




As part of its corporate management strategy, the Company is moving ahead with
preparations for listing on the New York Stock Exchange (“NYSE”) as early as is
feasible, in order to further improve the transparency of our corporate governance and
enhance our investor’s trust. In preparing for the listing, in addition to complying
with disclosure standards in Japan, we will seek to develop a system for disclosure
based on U.S. generally-accepted accounting principles, which are deemed to be one of
the global standards for leading global companies, as well as formulating policies and
regulations, etc. related to disclosure control, and establish disclosure and internal
control practices in compliance with the U.S. Sarbanes-Oxley Act which is recognized
as the strictest standard in the world today.

We regard our CSR (Corporate Social Responsibility) activities as one of the essential
factors in MHFG achieving continuous growth in collaboration with the community.
We established the CSR Committee so that the group companies may engage in CSR
activities in a unified manner. MHCB became the first Japanese bank to adopt the
Equator Principles (*2), which are international, voluntary standards employed by
banks that engage in large-scale international development projects to monitor and
assess whether project finance transactions have taken into consideration the impact
they may have on the environment and the local community. MHBK established a
loan system for customers that engage in environmentally conscious businesses and
actively supports these customers by offering preferential interest rates. MHBK also
provides services that enable Mizuho Mileage Club points to be used as donations to
NPOs (*3) that engage in social action programs. With a view to developing the next
generation that will shoulder the future, the Company will dispatch key personnel from
each group company to offer lectures to students at Hitotsubashi University, Waseda
University and Keio University. Also, by carrying out joint research in financial
education with Tokyo Gakugei University, MHFG has undertaken to support financial
education for students in primary, secondary and high schools. We published our
CSR Report summarizing MHFG’s CSR activities in an effort to inform and
communicate with our stakeholders (*4).

*2 Equator Principles

The Equator Principles are international standards uniformly employed by private banks, in their
role as lenders, to monitor and assess whether project finance transactions have taken into
consideration the impact they may have on the local natural environment and community.

*3 NPOs

NPOs are nonprofit organizations engaging in social public-interest activities, independent from
any government or private company.
*4 Stakeholders

Stakeholders are all concerned parties (interested parties) involved, in any way, in
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As for strengthening our brand strategy, in order to gain society’s unchallenged
confidence in our ability to respond to our customers’ expectations and needs, and
achieve continuous growth in the future, we have established a new slogan, “Channel
to Discovery,” and promoted it actively both internally and externally. The new
slogan represents the role that MHFG will play to help our customers not only to
achieve their present dreams, but also to discover new possibilities that lie beyond their
present dreams and shape a better future. Against the backdrop of rising public
concerns over security of information, including personal information, the Company

employs external authentication in security management of information.

Business Results for FY 2005

As a result of various measures to improve profitability, profits from the growing areas
of retail business, solutions-related business and the international sector increased
steadily. While injecting management resources aggressively into these growing
areas in order to build a system to support such growing profits, MHFG made efforts to
reduce existing costs, resulting in a cost reduction of ¥18.1 billion on an aggregated
basis for the three banks (MHBK, MHCB, and MHTB (including their financial
subsidiaries for corporate revitalization)) as compared to FY 2004 (please refer to
“Figure 27).

corporate activities, including, in particular, customers, shareholders, local societies,
employees, business partners, governments and administrations.
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Progress in Cost Reduction

(Figure 2) Progress in Cost Reduction

900

800
c
(Y
>
c
S
3

700

600

FY2003 FY2004 FY2005

(Notes) Aggregated figures of the three banks, MHBK, MHCB and MHTB,

including their financial subsidiaries for corporate revitalization.

MHFG has made good progress in enhancing its financial soundness from the previous
fiscal year, making steady improvements and establishing financial strength, placing it
in the top class among megabanks in Japan. MHFG has made steady progress in
disposing its non-performing loans. Through a combination of appropriate credit
control to prevent new non-performing loans from arising and proper steps to deal with
corporate revitalization, the balance of disclosed claims under the Financial
Reconstruction Law for the three banks (MHBK, MHCB and MHTB) as of the end of
March 2006 amounted to ¥1,052.8 billion and the non-performing loan ratio as of
March 31, 2006 declined to 1.4 %, down again from March 31, 2005.

The net amount of consolidated deferred tax assets (*5) as of March 31, 2006

*5 Deferred Tax Assets

Deferred tax assets are assets shown on the balance sheets as an amount equivalent to corporate
taxes expected to be collected in the future from the difference between corporate accounting and
the calculation of taxable income.
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decreased to ¥ 295.7 billion, down by ¥ 707.1 billion from March 31, 2005, mainly due
to the recording of taxable income and increases in unrealized gains on other securities.
As a result, the ratio of deferred tax assets to Tier 1 (core capital) declined by 17.5
points from March 31, 2005 to 6.4 %.

Further, MHBK, MHCB and MHTB disposed of unrealized losses on bond portfolios of
¥223.8 billion in light of such factors as current trends of domestic and U.S. interest
rates.

Following this realization of stable profits and improvements in financial strength,
MHFG repaid public funds by repurchasing preferred shares in the amount of ¥866.4
billion. As a result, the outstanding balance of the public funds of MHFG was reduced
to ¥600.0 billion as of March 31, 2006. Accordingly, about 79.6% of the initial
outstanding balance of ¥2,949.0 billion has now been repaid (please refer to “Figure 3”).
MHFG’s consolidated capital adequacy ratio (BIS Capital Ratio) as of March 31, 2006
was maintained at 11.62 %, at a sufficient level .

13




Outstanding Balance of Public Funds

(Figure 3) Outstanding Balance of Public Funds
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A portion of the common shares in the Company held by Mizuho Financial Strategy
Co., Ltd. (former Mizuho Holdings, Inc.), which was reorganized into a new advisory
company that offers advice to financial institutions, was decreased by the sale of
763,000 shares (total of ¥531.6 billion), both at home and abroad, in November 2005
with the objective of improving MHFG’s capital base. The remaining common
shares held by this company after the sale will be decreased regularly by repurchase
and cancellation in consideration of our financial situation, after the complete
repayment of the public funds.

In March 2006, preferred securities of approximately ¥140.0 billion were issued
through our overseas special purpose company as a measure to increase capital for the
future growth of MHFG.

As a result, the consolidated figures (130 consolidated subsidiaries and 19 affiliates
under the equity method) for this fiscal year were as follows: Ordinary Income was
¥3,557.5 billion, Ordinary Profits were ¥921.0 billion, and Net Income was ¥649.9
billion (please refer to “Figure 4”). Earnings per share (EPS) also improved steadily.
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Consolidated Current Net Income

(Figure 4) Consolidated Net Income
800.0
600.0
billion
400.0
200.0
0.0
FY2003 FY2004 FY2005
EPS ¥18,754 ¥37,719 ¥46,234
(Notes) EPS is consolidated net income per share after adjustments for
dilutive securities.

Accounting for the major subsidiaries on a non-consolidated basis were as follows:

(Billions of yen)

Company Name Ordinary Income | Ordinary Profits | Net Income
(Operating Income)

Consolidated Results of the 3,557.5 921.0 649.9
Company

MHBK 1,168.7 211.1 137.0

MHCB 1,537.6 478.9 486.5

MHTB 223.2 67.1 31.0

MHSC 138.8 62.7 13.6

Reflecting the performance above, we have decided to propose an increase in our
year-end cash dividends for FY 2005 to ¥4,000 per share of common stock. We intend
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to pay cash dividends on preferred stock as prescribed, the same as we did in the
preceding fiscal year.

Issues to be Addressed by Mizuho Group

MHFG aims to realize full-scale improvement of profitability and solid financial base
by steadily promoting the “Channel to Discovery” Plan, the business strategy launched
in April 2005, to win the support of our customers, which is the key concept of this
business strategy. At the same time, we intend to establish a more solid management
structure by further enhancing internal control systems.

Business Portfolio Strategy

(The Global Corporate Group)

MHCB will work to expand its business globally providing its customers with services
that are competitive globally, including not just loans but sophisticated financial
products, integrating the financial service strengths of the entire group to provide total
solutions on a global basis to meet customers’ needs. MHCB will aggressively engage
in cross-border business opportunities, such as arranging overseas syndicated loan
transactions for investors in the expanding domestic syndicated loan markets through an
organization and system newly designed and arranged to respond to our customers’
global needs. Furthermore, MHCB will enhance its network of overseas offices and
begin accelerating towards making a full-fledged effort to become a leading global
bank.

MHSC will aim to become a market leader in the securities and investment banking
businesses offering a wide range of integrated financial products and services, as well as
intensively pursuing group synergy by actively promoting mutual collaboration within
the group. It will increase and maintain a steady market presence in the equities and
fixed income business areas by further expanding its share in the underwriting market.
MHSC also intends to expand business operations in the investment banking area

dealing with M&As and structured finance and others.

(The Global Retail Group)

MHBK will strengthen its sales channels and engage in developing new products in the
areas of consulting and loans to individuals in an effort to improve further profitability
in the individual customer market. As for the Mizuho Mileage Club, MHBK will work
to improve its merchantability by enhancing collaboration with affiliated partners in
other business categories, etc. By developing a new type of branch that specializes in

16



providing services to individual customers, it will build a network capable of
responding to their various needs.

Furthermore, the bank will further strengthen security measures such as by introducing
a biometric authentication system (finger vein pattern authentication) for ATM
transactions.

In the small and medium-sized enterprises market, MHBK will aim to increase
non-interest income by promoting its solutions businesses and aggressively building up
solid loan assets by mobilizing more staff to specialize in new loans.

Through such efforts to expand and improve its business, MHBK intends to build
long-lasting relationships with its customers based on trust and establish a stable profit
base.

(The Global Asset & Wealth Management Group)

MHTB plans to embark on various new types of trust business as it develops new
products and reinforces its consulting strengths on the back of regulatory easing,
including revision of the Trust Business Law. MHTB plans to expand its market share
by employing a trust agency system and further strengthening business collaborations
with group companies and thereby being the trust bank most relied upon by customers.
Mizuho Private Wealth Management Co., Ltd., as a full-fledged private banking
company, aims to establish long-term relationships with customers by providing optimal
products and services at the highest levels in a comprehensive and integrated manner in
response to all types of customer needs.

Corporate Management Strategy

MHFG’s corporate management strategy aims to list on the NYSE, to enhance its CSR
activities and to strengthen its branding strategy.

MHEFG plans to list on the NYSE as early as feasible, to secure the transparency of our
corporate governance and to improve on investors trust in the group, by establishing a
structure to provide investors with disclosure based on U.S. generally-accepted
accounting principles, which are deemed to be one of the global standards, as well as
disclosure based on Japanese generally-accepted accounting principles. MHFG also
continues to establish disclosure and internal control practices in compliance with the
U.S. Sarbanes-Oxley Act, which is recognized as the strictest standard in the world
today.

In promoting CSR, MHFG will particularly emphasize and focus on five different
themes—engagement with environmental issues, support for promoting financial
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education, enhancement of corporate governance, implementation of highly-responsive
communications and promoting a unified approach as a group—all of which are
significant themes in order for MHFG to coexist and develop with the community. In
supporting financial education, we will carry out joint research in financial education
with Tokyo Gakugei University to make an appropriate and extensive contribution to
primary, secondary and high school students and thus generously return the fruits of
these efforts to society. We will communicate more frequently with our customers and
shareholders, as well as the local community, business partners, government
organizations and other stakeholders, and make full use of the group’s management
resources in an effort to provide solutions to multidisciplinary problems, including
social and environmental issues. As for strengthening our branding strategy, MHFG will
strive to increase market penetration of the brand slogan, “Channel to Discovery.” In
addition, all senior executives and employees will share the strengths and objectives of
the group embodied in the expression “enterprising, open, and leading-edge” and put
these words into practice to become “a financial partner that helps customers shape their
future and achieve their dreams.” '

The group will steadily implement its business portfolio as well as corporate
management strategies and continue to work to establish a stable profit base backed by
customer support. MHFG’s Retained Earnings (excluding Appropriated Reserve)
amounted to ¥822.9 billion as of March 31, 2006, and our capital adequacy ratio will be
sustained at a sufficient level even after repayment of public funds, so we aim for an
early repayment of the remaining ¥600.0 billion in public funds within the current fiscal
year.

As a holding company, the Company will fulfill its appropriate management control
functions through planning a portfolio strategy for group businesses, promoting
synergies among group companies, and enhancing risk management, compliance, and
internal controls. Henceforth, we aim to achieve strong results through our endeavors to
grapple steadily with the management issues of the entire group.

Specifically, spurred on by the growing importance of personal data management, we
continue to further strengthen our information management systems through group
management controls, including related regulations and organization of staff in charge,
and also taking into consideration employing external authentication in information
security management. In addition, in our ongoing work to strengthen further our internal
control systems, we will maintain systems to ensure and strengthen compliance by all
executives and employees of the group with all applicable laws and regulations leading

to improve internal control over the disclosure of information.
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MHFG will make every effort to improve further our corporate value by steadily
promoting the “Channel to Discovery” Plan to enhance our competitiveness and
profitability and to increase further our corporate value as well as by fulfilling our

social responsibility and public mission. We sincerely look forward to the continuing
support of our shareholders.
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(2) Changes in Operating Results (Consolidated Basis and Non-consolidated

Basis)

a. Changes in Operating Results (Consolidated Basis)

(Billions of yen)

FY 2002 FY 2003 FY 2004 FY 2005
(For the fiscal | (Forthe fiscal | (Forthe fiscal | (For the fiscal
year ended year ended year ended year ended
March 31, March 31, March 31, March 31,
2003) 2004) 2005) 2006)
Ordinary 3,435.9 3,200.6 3,039.1 3,557.5
Income
Ordinary (2,130.5) 896.4 657.4 921.0
Profits
Net Income (2,377.1) 406.9 627.3 649.9
Total 2,861.0 3,644.3 3,905.7 4,804.9
Shareholders’
Equity
Total Assets 134,032.7 137,750.0 143,076.2 149,612.7
(Note)

Amounts less than one hundred million yen are rounded down.

(Reference)

Ordinary Income and Ordinary Profits by type of business are as follows (Consolidated

Basis):
(Billions of yen)
Banking Securities L. Consolidated
. . Other Elimination
Business Business Results
Ordinary 2,837.5 607.5 301.0 (188.6) 3,557.5
Income
Ordinary 715.9 169.1 42.5 (6.6) 921.0
Profits
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b. Changes in Operating Results (Non-consolidated Basis)

(Billions of yen)

FY 2002 | FY2003 | FY2004 | FY 2005
(For the (For the (For the (For the
fiscal year | fiscal year | fiscal year | fiscal year
ended ended ended ended
March 31, | March 31, | March 31, | March 31,
2003) 2004) 2005) 2006)
Operating Income 0.9 25.7 26.4 128.9
Cash Dividends Received - 14.8 13.7 112.5
Cash Dividends Received - - 6.9 6.9
from Majority-owned
Banking Subsidiaries
Cash Dividends Received - 14.8 6.8 105.6

from Other Subsidiaries
and Affiliates

Net Income/Loss

(millions of yen)

(millions of yen)

(millions of yen)

(millions of yen)

30 9,936 30,886 790,240

Net Income/Loss per Share of (yen) (yen) (yen) (yen)
Common Stock (8,663.01) | (2,846.42) (588.84) | 63,040.65
Total Assets 3,595.6 3,600.0 3,178.6 4,793.0

Investments in 1,500.5 1,500.5 1,500.5 4,420.4

Majority-owned Banking

Subsidiaries

Investments  in Other 2,087.9 2,088.3 1,589.2 84.8

Subsidiaries and Affiliates

(Notes)

1. Amounts less than one hundred million yen are rounded down.

2. Net Income/Loss per share of common stock was computed based upon the

following formula:

Net Income according to statement of

Net Income / Loss

operations

Cash Dividends on

Preferred Stock from

appropriation of Retained

Earnings, and others

per share of =

Average outstanding shares of common

common stock

stock
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2. Capital and Stock Data
(1) Changes in Paid-in Capital
(Millions of yen)

March 31, 2006 March 31, 2005
Common Stock and 1,540,965 1,540,965
Preferred Stock
(2) Stock Data

a. Number of Shares

Total Number of Shares to be Issued
(number of shares)

Common Stock 25,000,000
Class IV Preferred Stock 150,000
Class VI Preferred Stock 150,000
Class XI Preferred Stock 1,398,500
Class XII Preferred Stock 1,500,000
Class XIII Preferred Stock 1,500,000

Total Number of Shares Outstanding

Common Stock

(number of shares)
12,003,995.49

Fourth Series Class IV Preferred Stock 150,000
Sixth Series Class VI Preferred Stock 150,000
Eleventh Series Class XI Preferred Stock 943,740
Thirteenth Series Class XIII Preferred Stock 36,690

(Notes)

1. 38,600 shares of Second Series Class II Preferred Stock, 65,700 shares of Eighth Series Class
VIII Preferred Stock and 33,000 shares of Ninth Series Class IX Preferred Stock, acquired through
purchase of treasury stock on March 7, 2005, decreased in the same quantities through cancellation
of treasury stock on July 20, 2005. Accordingly, the total Numbers of Shares to be Issued for each
of these classes of Preferred Shares decreased in the same quantities.

2. Through acquisition and cancellation of treasury stock purchased on August 29, 2005, there was
a decrease of 61,400 shares of Second Series Class II Preferred Stock, a decrease of 100,000 shares
of Third Series Class III Preferred Stock, a decrease of 59,300 shares of Eighth Series Class VIII
Preferred Stock, and a decrease of 140,000 shares of Tenth Series Class X Preferred Stock.
Accordingly, the total Numbers of Shares to be Issued for each of these classes of Preferred Shares
decreased in the same quantities.

3. Through acquisition and cancellation of treasury stock purchased on October 12, 2005, there was
a decrease of 125,000 shares of Seventh Series Class VII Preferred Stock. Accordingly, the total
Numbers of Shares to be Issued for each of these classes of Preferred Shares decreased in the same
quantities.
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b. Number of Shareholders as of March 31, 2006

Common Stock

Fourth Series Class 1V Preferred Stock
Sixth Series Class V1 Preferred Stock

Eleventh Series Class XI Preferred Stock
Thirteenth Series Class XIII Preferred Stock

(Notes)

298,920
1

1

3,349
49

The above numbers of shareholders of common stock do not include 25,609 fractional shareholders

who own only fractional shares.

¢. Major Shareholders
1. (Common Stock)

Name of Shareholder

Number of Shares Held and
Percentage of Shares Held

The Company’s Holding in
Shareholders
(Number of Shares Held and
Percentage of Shares Held)

No. of Shares Held

% of
Shares
Held

No. of Shares Held % of
Shares
Held

Japan Trustee Services Bank, Ltd.

(Trustee account)

624,645.00

5.20

The Master Trust Bank of Japan

(Trustee account)

601,728.00

5.01

RBC DEXIA INVESTOR
SERVICES TRUSUT, LONDON

CLIENT ACCOUNT
(Standing proxy agent: Standard
Chartered Bank)

402,627.00

3.35

Mizuho Financial Strategy Co.,
Ltd.

392,840.83

3.27

6,118,556.71 100.00

The Dai-ichi Mutual Life
Insurance Company

279,158.00

232

STATE STREET BANK AND
TRUST COMPANY

(Standing proxy agent: Mizuho
Corporate Bank, Ltd.)

226,825.00

1.88

THE CHASE MANHATTAN
BANK, N.A. LONDON

(Standing proxy agent: Mizuho
Corporate Bank, Ltd.)

157,187.00

1.30

STATE STREET BANK AND

TRUST COMPANY 505103

(Standing proxy agent: Mizuho
Corporate Bank, Ltd.)

153,058.00

1.27

Japan Trustee Services Bank, Ltd.

(Trustee account 4)

139,138.00

1.15
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Name of Shareholder

Number of Shares Held and
Percentage of Shares Held

The Company’s Holding in
Shareholders
(Number of Shares Held and
Percentage of Shares Held)

No. of Shares Held % of
Shares
Held

No. of Shares Held % of
Shares
Held

Trust & Custody Services Bank,
Ltd.

(Meiji Yasuda Life Insurance Company
Retirement Benefit Trust Account
re-entrusted by Mizuho Trust & Banking
Co., Ltd)

137,000.00 1.14

2. (Preferred Stock)

Name of Shareholders

Number of Shares Held &
Percentage of Shares Held

The Company’s Holding in
Shareholders
(Number of Shares Held and
Percentage of Shares Held)

No. of Shares Held % of No. of Shares Held % of
Shares Shares
Held Held
The Resolution and Collection 300,000 23.42 - -
Corporation
The Dai-ichi Mutual Life 27,000 2.10 - -
Insurance Company
Meiji Yasuda Life Insurance 25,000 1.95 - -
Company
Sompo Japan Insurance Inc. 19,000 1.48 - -
FUKOKU MUTUAL LIFE 15,000 1.17 - -
INSURANCE COMPANY
ITOCHU Corporation 10,000 0.78 - -
THE KANSAI ELECTRIC 10,000 0.78 - -
POWER CO., INC.
Shiseido Company, Limited 10,000 0.78 - -
SHIMIZU CORPORATION 10,000 0.78 - -
Seiko Epson Corporation 10,000 0.78 - -
TAISEI CORPORATION 10,000 0.78 - -
Electric Power Development Co., 10,000 0.78 - -
Ltd.
The Tokyo Electric Power 10,000 0.78 - -
Company, Inccorporated
Nippon Express Co., Ltd. 10,000 0.78 - -
Marubeni Corporation 10,000 0.78 - -

(Notes on Major Shareholders)

1. Figures for the Percentage of Shares Held are rounded down to the nearest second decimal place.
2. As Mizuho Financial Strategy Co., Ltd. (company name changed from Mizuho Holdings, Inc. on
October 1, 2005) is a 100% subsidiary of the Company, no voting rights are attached to the
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Company’s common stock held by Mizuho Financial Strategy Co., Ltd. Common shares in
Mizuho Financial Group, Inc. held by Mizuho Financial Strategy Co., Ltd. were decreased as
follows: in November 2005, 700,000 shares were decreased in the offering of overseas and
domestic markets, and in December 2005, an additional 63,000 shares were decreased pursuant to

an over-allotment offering.

3. The following are listed as preferred stock above: total shares of the fourth series and the sixth
series held by The Resolution and Collection Corporation; and total shares of the eleventh series
and the thirteenth series held by each shareholder other than The Resolution and Collection

Corporation.

4. Mizuho Bank, Ltd. and Mizuho Corporate Bank, Ltd. own common stock of the shareholders
listed below (among the Major Shareholders) as follows:

Investment of Mizuho Bank, Ltd.

Name of Shareholders Number of Shares Owned % of Shares Held

by Mizuho Bank

(thousand shares)
Nippon Express Co., Ltd. 51,766 4.87
ITOCHU Corporation 18,497 1.16
Shiseido Co., Ltd. 17,226 4.05
THE KANSAI ELECTRIC 4,400 0.45
POWER CO., INC.
Seiko Epson Corporation 1,463 0.74
Investment of Mizuho Corporate Bank, Ltd.

Name of Shareholders Number of Shares Owned % of Shares Held
by Mizuho Corporate Bank

(thousand shares)
Sompo Japan Insurance 48,824 4.94
Inc.
Nippon Express Co., Ltd. 41,477 3.90
The Tokyo Electric Power 34,839 2.57
Company, Incorporated
ITOCHU Corporation 30,503 1.92
Marubeni Corporation 30,000 1.86
SHIMIZU 16,197 2.05
CORPORATION
THE KANSAI ELECTRIC 12,977 1.34
POWER CO., INC.
Shiseido Co., Ltd. 11,382 2.68
Electric Power 7,579 4.55
Development Co., Ltd.
Seiko Epson Corporation 6,130 3.12

(Notes)

1. Number of shares less than 1,000 are rounded down.
2. Figures for the Percentage of Shares Held are rounded down to the nearest second decimal place.
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d. Acquisition, Disposal and Holding of Treasury Stock

Class Stock Acquired Seller Stock Disposed Stock Listed Stock Held
(above); No. of Shares (above); No. of as Expired at Fiscal
(below), Acquisition Shares (shares) Year-end
Cost(million yen) (below); Disposition (shares)
Cost (million yen)
Common Stock 902.48 - 99.46 -1 2,596.41
632 62
Total Preferred Stock 485,700 - - | 623,000 -
943,688 -
Second Series 61,400 | The Resolution - 100,000 -
Class II Preferred 115,292 | and Collection -
Stock Corporation
Third Series 100,000 { The Resolution - | 100,000 -
Class 11 187,578 | and Collection -
Preferred Stock Corporation
Seventh Series 125,000 | The Resolution - | 125,000- -
Class VII 250,735 | and Collection -
Preferred Stock Corporation
Eighth Series 59,300 | The Resolution 125,000 -
Class VI 156,376 { and Collection
Preferred Stock Corporation
Ninth Series - - - 33,000 -
Class IX
Preferred Stock
Tenth Series 140,000 | The Resolution - | 140,000 -
Class X Preferred 233,706 | and Collection -
Stock Corporation

(Notes)

1. Amounts less than one million yen are rounded down.

2. Common shares are acquired and disposed by purchases and additional purchases of fractional
shares.

3. Details on the acquisition and expiration of various preferred shares are as follows:

(1) In regard to Second Series Class II Preferred Stock, 61,400 shares acquired through purchase
on August 29, 2005 and 38,600 shares acquired through purchase on March 7, 2005 were canceled
during the fiscal year under review.

(2) Third Series Class I1I Preferred Stock and Tenth Series Class X Preferred Stock were acquired
through purchase on August 29, 2005 and canceled.

(3) Seventh Series Class VII Preferred Stock was acquired through purchase on October 12, 2005
and canceled.

(4) In regard to Eighth Series Class VIII Preferred Stock, 59,300 shares acquired through purchase
on August 29, 2005 and 65,700 shares acquired through purchase on March 7, 2005 were canceled
during the fiscal year under review.

(5) In regard to Ninth Series Class X Preferred Stock, 33,000 shares acquired through purchase
on March 7, 2005 were canceled during the fiscal year under review

Shares acquired during the fiscal year under review were acquired through purchase from The

Resolution and Collection Corporation based on the Third Ordinary General Meeting of
Shareholders.
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(3) Employees of MHFG

March 31, 2006 March 31, 2005
Banking | Securities | Other Banking | Securities | Other
Business | Business Business | Business
Number of 33,627 4,633 7,498 33,739 4,275 7,166
Employees
(Notes)

1. The Number of Employees is the number of persons engaged by MHFG.
2. The Number of Employees include overseas local staff, dose not include temporary employees.

(Reference)

General details on the employees of Mizuho Bank, Ltd., Mizuho Corporate Bank, Ltd.,

Mizuho Trust & Banking Co., Ltd., and Mizuho Financial Group, Inc.,

Companies™) are as follows:

(the “Four

March 31, 2006 March 31, 2005
Number of Employees 25,945 25,701
Average Age 38 years, 1 month 37 years, 10 months
Average Years of 15 years, 4 months 15 years, 4 months
Employment
Average Monthly Salary ¥473,000 ¥461,000
(Notes)

1. The Number of Employees is the number of persons engaged by MHFG.

2. The Number of Employees is the aggregate total of employees of the Four Companies. The
Average Age, Average Years of Employment, and Average Monthly Salary are the collective
averages for the Four Companies.

3. The Number of Employees does not include temporary employees.

4. The calculations of Average Age, Average Years of Employment, and Average Monthly Salary
exclude the figures of dispatched employees and employees hired locally overseas. Amounts less
than whole digits are rounded down.

5. In the calculation of Average Years of Employment, employees who have transferred from one
group company to another (Mizuho Bank, Ltd., Mizuho Corporate Bank, Ltd., Mizuho Securities
Co., Ltd., Mizuho Trust & Banking Co., Ltd., and Mizuho Information & Research Institute, Inc.)
are assumed to have remained continuously employed in one company.

6. Average Monthly Salary is the average salary for the month of March, tax inclusive, and does not
include bonuses.
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(4) Principal Offices of MHFG
a. Bank Holding Company

Mizuho Financial Group, Inc.: Head Office

b. Banking Business

Mizuho Bank, Ltd.

Number of Offices

March 31, 2006

March 31, 2005

Principal Offices

Kanto, Koshinetsu 336 437 | Head Office, etc.
Hokkaido, Tohoku 15 19 | Sapporo Branch, Sendai Branch, etc.
Hokuriku, Tokai, Kinki 79 101 | Osaka Branch, Nagoya Branch, etc.
Chugoku, Shikoku 14 17 | Hiroshima Branch, Takamatsu Branch, etc.
Kyushu, Okinawa 12 16 | Fukuoka Branch, etc.

Total 456 590
(Notes)

1. Offices include sub branches, transfer-only branches, ATM management branches (“joint-use
ATM” management branches), defined contribution pension plan branches (defined contribution
pension plan-only branches), and Internet branches.
2. In addition to the above, 51 agencies (23 as of March 31, 2005) and 11,060 non-branch ATMs
(9,886 as of March 31, 2005) were established as of March 31, 2006.

3. In addition to the above, 3 sub branches at Narita Airport and 2 sub branches at Kansai
International Airport were established and engage in mainly foreign exchange business.

Mizuho Corporate Bank, Ltd.

Number of Offices

March 31, 2006

March 31, 2005

Principal Offices

Kanto, Koshinetsu 22 22 | Head Office, etc.
Hokkaido, Tohoku 2 2 | Sapporo Corporate Banking Division,
Sendai Corporate Banking Division.
Hokuriku,  Tokai, 6 6 | Osaka Corporate Banking Division,
Kinki Nagoya Corporate Banking Division, etc.
Chugoku, Shikoku, 3 3 | Fukuoka Corporate Banking Division,
Kyushu etc.
Domestic Total 33 33
The Americas 6 4 | New York Branch, etc.
Europe and the 4 3 | London Branch, etc.
Middle East
Asia and Oceania 16 16 | Hong Kong Branch, Shanghai Branch,
Singapore Branch, etc.
Overseas Total 26 23
Grand Total 59 56
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(Notes)

1. Offices include sub branches.

2. In addition to the above, 12 representative offices overseas (12 as of March 31, 2005) were

established as of March 31, 2006.

Mizuho Trust & Banking Co., Ltd.
Number of Offices Principal Offices
March 31, 2006 March 31, 2005
Kanto, Koshinetsu 23 23 | Head Office, Yokohama Branch, etc.
Hokkaido, Tohoku Sapporo Branch, Sendai Branch.
Hokuriku, Tokai, Kinki Osaka Branch, Nagoya Branch, etc.
Chugoku, Shikoku Hiroshima Branch, Okayama Branch,.
Kyushu 3 Fukuoka Branch, etc.
Total 38 38
(Notes)

1. Offices include sub branches.

2. In addition to the above, 1 representative office overseas (1 as of March 31, 2005), 54 trust
agencies (52 as of March 31, 2005) and 1 non-branch ATM (1 as of March 31, 2005) were

established as of March 31, 2006.

¢. Securities Business

Mizuho Securities Co., Ltd.: Head Office, Kansai Corporate Banking Division

Mizuho Investors Securities Co., Ltd.:

Number of Offices Principal Offices
March 31, 2006; March 31, 2005

Kanto, Koshinetsu 31 31 | Head Office, Shibuya Branch, etc.
Hokkaido, Tohoku 4 4 | Sapporo Branch, Morioka Branch, etc.
Hokurikuy, Tokai, Kinki 15 15 | Kyoto Branch, Osaka Branch, etc.
Chugoku, Shikoku 5 5 | Okayama Branch, Hiroshima Branch, etc.
Kyushu 4 Fukuoka Branch, etc.

Total 59 59
(Notes)

1. In addition to the above, 73 Planet Booths (41 as of March 31, 2005), which are located in

branch lobbies of Mizuho Bank, Ltd. for securities investment consultations, were established as of

March 31, 2006.

d. Other Businesses

Mizuho Information & Research Institute, Inc.: Head Office, etc.
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(5) Principal Subsidiaries

a. Overview
Company Name Location Main Business | Date of | Capital | Percentageof | Amount of
, . Voting Rights Dividend
Establishm | (million of the Paid to the
ent yen) Company (?or_npany
(%) million yen)
Mizuho Bank, Ltd. | Chiyoda-ku, | Banking June 7,1 650,000 100.00 -
Tokyo 1897
Mizuho Corporate | Chiyoda-ku, | Banking May 7, 11,070,965 100.00 -
Bank, Ltd. Tokyo 1923
Mizuho Trust & Chuo-ku, Trust banking, May 9, 247,231 69.97 6,900
Banking Co., Ltd. Tokyo banking 1925 (0.26)
Mizuho Securities | Chiyoda-ku, | Securities July 2,1 195,146 81.51 -
Co., Ltd. Tokyo 1993 ~ (81.51)
Mizuho Investors Chuo-ku, Securities December 80,288 66.82 -
Securities Co., Ltd. | Tokyo 14, 1922 (66.82)
Trust & Custody Chuo-ku, Trust banking, January 22, 50,000 54.00 -
Services Bank, Ltd. | Tokyo banking 2001
Fuji Investment Chuo-ku, Investment trust | September 2,050 94.29 145
Management Co., Tokyo management, 27,1993
Ltd. investment
advising
Dai-Ichi Kangyo Chiyoda-ku, | Investment trust | May 26, 2,045 97.01 166
Asset Management | Tokyo management, 1964
Co., Ltd. investment
advising
Mizuho Information | Chiyoda-ku, | Information May 11, 1,627 91.50 3,561
& Research Tokyo processing 1970
Institute, Inc.
Mizuho Research Chiyoda-ku, | Think tank December 900 98.60 158
Institute, Ltd. Tokyo consulting 2, 1967
Mizuho Financial Chiyoda-ku, | Consulting September2 500 100.00 | 100,932
Strategy Co., Ltd. Tokyo 9, 2000
Mizuho Private Chiyoda-ku, | Consulting October 3, 500 | 100.00 -
Wealth Management | Tokyo 2005
Co., Ltd.
Mizuho Credit Chiyoda-ku, | Credit November 13,281 100.00 -
Guarantee Co.,Ltd | Tokyo guarantee 29, 1974 (100.00)
Defined Minato-ku, | Defined September 2,000 60.00 -
Contribution Plan Tokyo contribution 11,2000 (60.00)
Services Co.,Ltd pension related
business
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Company Name Location Main Business | Date of | Capital | Percentageof] Amount of
. ol Voting Rights Dividend
Establishm | (million of the Paid to the
ent yen) Company Cprppany
(%) (million yen)
Mizuho Factors, Chiyoda-ku, | Factoring April 1, 1,000 | 100.00 -
Limited Tokyo 1977 (100.00)
UC Card Co., Ltd. | Chiyoda-ku, | Credit cards October 1, 500 50.99 -
Tokyo 2005 (50.99)
Mizuho London, Securities, March 14, 52,866 100.00 -
International plc UK. banking 1975 (GBP | (100.00)
257
million)
Mizuho Corporate | Toronto, Banking November 16,708 100.00 -
Bank (Canada) Ontario, 1, 2000 (CAD | (100.00)
Canada 165
R million)
Mizuho Corporate | Amsterdam, | Banking, March 1, 15,958 100.00 -
Bank Nederland The securities 1974 (EUR | (100.00)
N.V. Netherlands 111
million)
Mizuho Corporate | New York, Banking November 11,567 | 100.00 -
Bank (U.S.A.) N.Y.,, US.A. 29, 1974 (USD 98 | (100.00)
million)
Mizuho Corporate | Frankfurt am | Banking, December 6,568 83.33 -
Bank (Germany) Main, securities 4,1972 (EUR 46 | (83.33)
Aktiengesellschaft | Hessen, F.R. million)
Germany
PT. Bank Mizuho Jakarta, Banking July 3, 5,151 98.99 -
Indonesia Indonesia 1989 (IDR | (98.99)
396,250
million)
Mizuho Bank Zurich, Banking, trust October 20, 4,807 100.00 -
(Switzerland), Ltd. | Switzerland | banking 1976 (CHF 53 | (100.00)
million)
Mizuho Trust & New York, Trust banking, October 19, 3,858 100.00 -
Banking Co. N.Y., U.S.A. | banking 1987 (USD 32 | (100.00)
(U.S.A)) million)
Mizuho Trust & Munsbach, Trust banking, March 21, 3,524 100.00 -
Banking Luxembourg | banking 1989 (USD 30| (100.00)
(Luxembourg) S.A. million)
Mizuho Securities | New York, Securities August 16, 27| 100.00 -
U.S.A,, Inc. N.Y, US.A. 1976 (USD 231/ (100.00)
thousand)
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Company Name Location Main Business | Date of | Capital | Percentageof | Amount of
. . Voting Rights Dividend
Establishm | (million of the Paid to the
ent yen) Company Company
(%) (million yen)
Mizuho Capital New York, Derivatives January 27, | 0(USD 3| 100.00 -
Markets N.Y., US.A. 1989 thousand)| (100.00)
Corporation
(Notes)

1. Amounts less than one million yen are rounded down.

2. The yen equivalent of capital is calculated using the foreign exchange rate as of the account
closing date.

3. The Percentage of Voting Rights of the Company is rounded down to the nearest second decimal
place.

4, Figures in parentheses ( ) in the Voting Rights column indicate voting rights held indirectly.

5. Mizuho Holdings, Inc., which was on the list as one of the principal subsidiaries, changed its
name to Mizuho Financial Strategy Co., Ltd. on October 1, 2005 and became an advisory company
for financial institutions.

6. Mizuho Private Wealth Management Co., Ltd., which was established on October 3, 2005 by
splitting off the respective “Group Coordination and Promotion Businesses for Affluent Clients” of
Mizuho Financial Group, Inc. and Mizuho Financial Strategy Co., Ltd. (formerly Mizuho Holdings,
Inc.), is newly added to the list as a principal subsidiary.

7. Mizuho Project, Ltd., Mizuho Corporate, Ltd., Mizuho Global, Ltd. and Mizuho Assets, Ltd.
(heretofore listed as principal subsidiaries) merged with their respective parent banks on October 1,
2005 upon termination of the Corporate Revitalization Project.

8. Mizuho Advisory, Inc., which was on the list as one of the principal subsidiaries, was dissolved
on March 31, 2006.

b. State of Consolidation

The State of Consolidation of Mizuho Financial Group is as stated under “1. Review of
Operations,” “(2) Changes in the Operating Results of MHFG and the Company,” and
“b. Changes of Results (Consolidated Basis).”

(Major Business Alliances)

MHFG concluded the following business agreements in relation to the “Channel to
Discovery” Plan. Mizuho Bank, Ltd., a subsidiary of the Company, entered into
separate business collaborations with Wachovia Bank N. A. and Wells Fargo Bank, N.
A. on April 26, 2005 in the following five areas: mutual referral of customers, cash
management products, trade finance, distribution of investment trusts in Japan, and
website collaboration (only with Wachovia Bank, N. A.). Mizuho Trust & Banking Co.,
Ltd., a subsidiary of the Company, entered into a business collaboration with The Bank
of New York on April 26, 2005 in the following three areas: establishment of a
strategic collaboration scheme called “Mizuho-The Bank of New York Global
Management”, distribution of investment trusts in Japan, and global custody business
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related to these collaboration matters. Mizuho Bank, Ltd. also entered into a business

collaboration with The Bank of New York in the area of sales of investment trusts in

Japan.
(6) Major Borrowings
Creditors Balance of Number of Company Shares and
Borrowings Percentage of Voting Interest Held by
Creditors
Number of Shares Voting Interest
Held
(million yen) (shares) (%)

Mizuho Bank, 623,000 - -
Lid.
Mizuho 342,000 - -
Corporate
Bank, Ltd.

Total 965,000 - -
(Note)

Funds needed for the repurchase of preferred stock of public funds were raised from

the group companies.
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3. Directors and Corporate Auditors

(As of March 31, 2006)

Title Name Areas of Oversight or Primary
Occupation
President & CEO Terunobu Maeda
(Representative Director)
Deputy President Shunichi Asada

(Representative Director)
Managing Director

Managing Director

Satoru Nishibori

Tetsuji Kosaki

Director Hiroshi Saito President & CEO of Mizuho
Corporate Bank, Ltd.
Director Seiji Sugiyama President & CEO of Mizuho
Bank, Ltd.
Director Yoshiharu Fukuhara Honorary Chairman of Shiseido
Company, Limited
Director Mitsuo Ohashi Representative  Director and
Chairman of the Board of
Directors of Showa Denko K.K.
Director Glen S. Fukushima President & Chief Executive
Officer of Airbus Japan K.K.
Corporate Auditor Yoshiaki Sugita
(full- time)
Corporate Auditor Junichi Iwabuchi
(full- time)
Corporate Auditor Yukio Nozaki Attorney at Law
Corporate Auditor Masahiko Kadotani
Corporate Auditor Toshiaki Hasegawa Attorney at Law
(Notes)

1. Messrs. Yoshiharu Fukuhara, Mitsuo Ohashi and Glen S. Fukushima are “outside directors” as
provided for in Article 188, Paragraph 2, Item 7-2 of the former “Commercial Code” of Japan.

2. Messrs. Yukio Nozaki, Masahiko Kadotani and Toshiaki Hasegawa are “outside corporate
auditors” as provided for in Article 18, Paragraph ! of the former “Law for Special Exceptions to
the Commercial Code concerning Audits, etc. of Kabushiki-Kaisha .

3. Directors and corporate auditors who retired during the current fiscal year are as follows:

Title at Time of Retirement Name Date of Retirement

Director Keiji Torii June 28, 2005
(Representative Director)

Corporate Auditor Yukio Obara June 28, 2005

(full-time)

Corporate Auditor Hidemi Ueda June 28, 2005

(full-time)
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4. The Company uses the executive officer system. The executive officers are as follows:

(As of March 31, 2006)

Title Name Areas of Oversight or Primary Occupation

President Terunobu Maeda Overall management of the execution of the
Company’s business

Deputy President Shunichi Asada Assistance in the overall management of the

execution of the Company’s business, Head
of Internal Audit Group / Chief Auditor

Managing Executive | Satoru Nishibori Head of Financial Control and Accounting

Officer Group / Chief Financial Officer

Managing Executive | Tetsuji Kosaki Head of Strategic Planning Group and Head

Officer of IT, Systems & Operations Group / Chief
Strategy Officer and Chief Information
Officer

Managing Executive | Masayuki Saito Head of Risk Management Group, Head of

Officer Human Resources Group, Head of

Compliance Group / Chief Risk Officer,
Chief Human Resources Officer and Chief
Compliance Officer

Executive Officer Hiroshi Kiyama General Manager of Corporate Planning

Executive Officer Yoshiaki Ohashi General Manager of Corporate
Communications

Executive Officer Tetsuro Sugiura Managing Executive Officer of Mizuho
Research Institute, Ltd.

Executive Officer Tsuneo Morita General Manager of Administration

Executive Officer Shuzo Haimoto General Manager of Human Resources

4. Compensation for Independent Auditors
(Millions of yen)

Aggregated amount of compensation to be paid to independent auditors 3,035
by MHFG, its majority-owned subsidiaries and other subsidiaries
Aggregated amount to be paid as consideration for auditing and 1,914
attestation duties
Amount to be paid by MHFG based on the audit contract 33
between MHFG and independent auditors

(Notes)

1. Aggregated amount excludes the amount paid by majority-owned non-consolidated
subsidiaries and other non-consolidated subsidiaries.

2. The audit contract between MHFG and independent auditors does not clearly
categorize audit fees under the former Law for Special Exceptions to the Commercial
Code Relating to Corporate Audits, etc. of Joint Stock Corporations and the Securities
and Exchange Law (clear categorization of audit fees is essentially impossible).
Accordingly, the amount is an aggregated amount.

35




CONSOLIDATED BALANCE SHEET
AT MARCH 31, 2006

Millions of yen
Assets
Cash and Due from Banks ¥ 5,016,216
Call Loans and Bills Purchased 938,435
Receivables under Resale Agreements 5,976,043
Guarantee Deposits Paid under Securities Borrowing Transactions 8,643,570
Other Debt Purchased 2,476,132
Trading Assets 10,007,149
Money Held in Trust 49,898
Securities 37,702,957
Loans and Bills Discounted 65,408,672
Foreign Exchange Assets 809,205
Other Assets 6,463,242
Premises and Equipment 955,888
Deferred Debenture Charges 267
Deferred Tax Assets 423,572
Customers' Liabilities for Acceptances and Guarantees 5,556,929
Reserves for Possible Losses on Loans (814,178)
Reserve for Possible Losses on Investments (1,208)
Total Assets ¥ 149.612.794
Liabilities
Deposits ¥ 73,007,994
Negotiable Certificates of Deposit 9,359,131
Debentures 6,606,305
Call Money and Biils Sold 9,466,054
Payables under Repurchase Agreements 10,079,585
Guarantee Deposits Received under Securities Lending Transactions 7,301,540
Commercial Paper 50,000
Trading Liabilities 7,880,634
Borrowed Money 2,768,811
Foreign Exchange Liabilities 389,638
Short-term Bonds 1,385,100
Bonds and Notes 2,488,498
Due to Trust Accounts 1,354,889
Other Liabilities 5,382,931
Reserve for Bonus Payments 35,374
Reserve for Employee Retirement Benefits 38,616
Reserve for Contingencies 45,567
Reserves under Special Laws 2,352
Deferred Tax Liabilities 127,847
Deferred Tax Liabilities for Revaluation Reserve for Land 120,873
Acceptances and Guarantees 5,556,929
Total Liabilities 143,448,677
Minority Interests
Minority Interests 1,359,122
Shareholders' Equity
Common Stock and Preferred Stock 1,540,965
Capital Surplus 411,160
Retained Earnings 1,498,143
Revaluation Reserve for Land, net of Taxes 170,384
Net Unrealized Gains on Other Securities, net of Taxes 1,279,216
Foreign Currency Translation Adjustments (48,062)
Treasury Stock (46,814)
Total Shareholders' Equity 4,804,993
Total Liabilities, Minority Interests and Total Shareholders' Equity ¥ 149.612.794




CONSOLIDATED INCOME STATEMENT
FOR THE FISCAL YEAR ENDED MARCH 31, 2006

Millions of yen
Ordinary Income ¥ 3,557,549
Interest Income ¥ 1,935,048
Interest on Loans and Bills Discounted 1,071,892
[nterest and Dividends on Securities 456,749
[nterest on Call Loans and Bills Purchased 9,981
[nterest on Receivables under Resale Agreements 260,132
Interest on Securities Borrowing Transactions 3,819
[nterest on Due from Banks 50,844
Qther Interest Income 81,628
Fiduciary Income 78,843
Fee and Commission Income 650,549
Trading Income 211,029
Other Operating Income 354,481
Other Income 327,595
Ordinary Expenses 2,636,480
Interest Expenses 872,403
Interest on Deposits 249,176
Interest on Negotiable Certificates of Deposit 23,908
Interest on Debentures 48,208
Interest on Call Money and Bills Sold 6,402
Interest on Payables under Repurchase Agreements 383,156
Interest on Securities Lending Transactions 24,274
Interest on Commercial Paper 292
Interest on Borrowed Money 23,258
Interest on Short-term Bonds 2,258
Interest on Bonds and Notes 70,048
Other Interest Expenses 41,418
Fee and Commission Expenses 94,614
Trading Expenses 6,088
Other Operating Expenses 254,408
General and Administrative Expenses 1,095,243
Other Expenses 313,722
Ordinary Profits 921,069
Extraordinary Gains 174,616
Gains on Disposal of Premises and Equipment 22,153
Recovery on Written-off Claims 5,342
Reversal of Reserve for Contingent Liabilities from Futures Transactions 0
Reversal of Reserves for Possible Losses on Loans 142,249
Other Extraordinary Gains 4,871
Extraordinary Losses 115,543
Losses on Disposal of Premises and Equipment 18,429
Losses on Impairment of Fixed Assets 22,360
Provision for Reserve for Contingent Liabilities from Securities Transactions 543
Other Extraordinary Losses 74,209
Income before Income Taxes and Minority Interests 980,142
Income Taxes:
Current 64,038
Deferred 185,035
Minority Interests in Net Income 81,164
Net Income ¥ 649,903
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BASIS FOR PRESENTATION AND PRINCIPLES OF CONSOLIDATION

1. Definitions of majority-owned subsidiary, other subsidiary and affiliate conform to Article 2-8 of the
Banking Law and Article 4-2 of the Banking Law Enforcement Ordinance.

2. Scope of Consolidation

a) Number of majority-owned consolidated subsidiaries and other consolidated subsidiaries: 130

Names of principal companies:
Mizuho Bank, Limited
Mizuho Corporate Bank, Limited
Mizuho Trust & Banking Co., Ltd.
Mizuho Securities Co., Ltd.

During the fiscal year, Mizuho Private Wealth Management Co., Ltd. and 20 other companies were
newly consolidated on their establishment and so on.

During the fiscal year, Mizuho Project, Ltd. and 8 other companies were excluded from the scope of
consolidation as the result of a merger and so on.

b) Majority-owned non-consolidated subsidiaries and other non-consolidated subsidiaries

Name of principal company:
Mizuho Advisory, Inc.

Majority-owned non-consolidated subsidiaries and other non-consolidated subsidiaries are excluded
from the scope of consolidation because they do not have such a material effect as to hinder the rational
assessment of the financial position and business performance of the corporate group in terms of Total
Assets, Ordinary Income, Net Income/Loss (the amounts corresponding to MHFG’s equity position),
and Retained Earnings (the amounts corresponding to MHFG’s equity position) when excluded from
the scope of consolidation.

3. Application of the equity method
a) Number of affiliates under the equity method: 19

Names of principal companies:
The Chiba Kogyo Bank, Ltd.
Shinko Securities Co., Ltd.
Japan Mortgage Co., Ltd.

During the fiscal year, Japan Energy Investment, Inc. was newly included in the scope of the equity
method on its establishment.

During the fiscal year, TVC Finance Company Limited and one other company were excluded from
the scope of the equity method as a result of liquidation and so on.

b) Majority-owned non-consolidated subsidiaries, other non-consolidated subsidiaries and affiliates not
under the equity method

Names of principal company:

Mizuho Advisory, Inc.
Hanto Real Estate Management Co., Ltd.

The equity method was not applied to the above majority-owned non-consolidated subsidiaries, other
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non-consolidated subsidiaries and affiliates because their Net Income/Loss (the amounts
corresponding to MHFG’s equity position), and Retained Earnings (the amounts corresponding to
MHFG’s equity position) do not have such a material effect on MHFG’s consolidated financial
statements when excluded from the scope of companies under the equity method.

4. Evaluation of assets and liabilities of majority-owned consolidated subsidiaries and other consolidated
subsidiaries

Assets and liabilities of majority-owned consolidated subsidiaries and other consolidated subsidiaries
are valued at fair value at the respective date of acquisition.

5. Amortization of Consolidation Differences

As a rule, consolidation differences are amortized over a period of 20 years under the straight-line
method. If the amount does not have a material impact on MHFG’s consolidated financial statements,
the entire difference amount is amortized in the period of occurrence.
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NOTES TO CONSOLIDATED BALANCE SHEET

10.
(

Amounts less than one million yen are rounded down.

Classifications of assets and liabilities conform to the Banking Law Enforcement Regulations
(Ministry of Finance Ordinance No.10, 1982).

Trading transactions intended to take advantage of short-term fluctuations and arbitrage
opportunities in interest rates, currency exchange rates, market prices of securities and related
indices are recognized on a trade date basis and recorded in Trading Assets or Trading Liabilities
on the consolidated balance sheet.

Securities and other short-term credit instruments held for trading purposes are stated at fair value
at the consolidated balance sheet date. Derivative financial products, such as swaps, forward
contracts and option transactions, are stated at their fair values, assuming that such transactions
were terminated and settled at the consolidated balance sheet date.

Bonds held to maturity are stated at amortized cost (straight-line method), determined by the
moving average method. Investments in majority-owned non-consolidated subsidiaries, other
non-consolidated subsidiaries and affiliates, which are not under the equity method, are stated at
acquisition cost, determined by the moving average method. Regarding Other Securities, Japanese
stocks with a quoted market price are stated at fair value, determined based on the average quoted
market price over the month preceding the consolidated balance sheet date, others which have
readily determinable fair value are stated at fair value at the consolidated balance sheet date (cost
of securities sold is calculated primarily by the moving average method) and securities which do
not have readily determinable fair value are stated at acquisition cost or amortized cost as
determined by the moving average method. The net unrealized gains on Other Securities are
included directly in Shareholders’ Equity, net of applicable income taxes after excluding gains and
losses as a result of the fair-value hedge method and other.

Securities which are held as trust assets in Money Held in Trust accounts are valued in the same
way as given in Note 4.

Derivative transactions (other than transactions for trading purposes) are valued at fair value.

Depreciation of buildings is computed mainly by the straight-line method, and that of equipment
is computed mainly by the declining-balance method with the following range of useful lives.
Buildings: 3 years to 50 years
Equipment: 2 years to 20 years

Development costs for internally-used software are capitalized and amortized under the
straight-line method over their estimated useful lives of mainly five years as determined by
MHFG and consolidated subsidiaries.

Bond issuance costs are expensed as incurred. Bond discounts are capitalized and amortized under
the straight-line method over the term of the bond.

Deferred Debenture Charges are amortized as follows:

1) Debenture discounts are amortized over the term of the debenture.

(2) Debenture issuance costs are amortized over the term of the debentures, up to the maximum

11.

period permitted under the Enforcement Regulations of the Commercial Code of Japan.

Assets and liabilities denominated in foreign currencies and accounts of overseas branches of
domestic majority-owned banking subsidiaries and a domestic majority-owned trust banking
subsidiary are translated into Japanese yen primarily at the exchange rates in effect at the
consolidated balance sheet date, with the exception of the investments in majority-owned
non-consolidated subsidiaries, other non-consolidated subsidiaries and affiliates not under the
equity method, which are translated at historical exchange rates.
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12.

13.

14.

15.

Assets and liabilities denominated in foreign currencies of the majority-owned consolidated
subsidiaries and other consolidated subsidiaries, except for the above transactions, are translated
into Japanese yen primarily at the exchange rates in effect at each balance sheet date and other.

Reserves for Possible Losses on Loans of major domestic majority-owned consolidated
subsidiaries and other domestic consolidated subsidiaries are maintained in accordance with
internally established standards for write-offs and provisions.

For credit extended to obligors that are legally bankrupt under the Bankruptcy Law, Special
Liquidation under the Commercial Code or other similar laws (“Bankrupt Obligors™), and to
obligors that are effectively in similar conditions (“Substantially Bankrupt Obligors”™), reserves
are maintained at the amounts of claims net of direct write-offs described in the below and
expected amounts recoverable from the disposal of collateral and the amounts recoverable under
guarantees. For credit extended to obligors that are not yet legally or formally bankrupt but are
likely to be bankrupt (“Intensive Control Obligor™), reserves are maintained at the amounts
deemed necessary based on overall solvency analyses of the amounts of claims net of expected
amounts recoverable from the disposal of collateral and the amounts recoverable under guarantees.
For credit extended to Intensive Contro} Obligors and Obligors with Restructured Loans (defined
in Note 27 below) and others, if the exposure to an obligor exceeds a certain specific amount,
reserves are provided as follows: (i) if future cash flows of the principal and interest can be
reasonably estimated, the discounted cash flow method is applied, under which method the
reserve is determined as the difference between the book value of the loan and its present value of
future cash flows discounted using the contractual interest rate before the loan was classified as a
Restructured Loan, and (ii) if future cash flows of the principal and interest cannot be reasonably
estimated, reserves are provided for the losses estimated for each individual loan.

For credit extended to other obligors, reserves are maintained at rates derived from historical
credit loss experience, etc.

Reserves for Possible Losses on Loans to Restructuring Countries are maintained in order to
cover possible losses based on analyses of the political and economic climates of the countries.
All credit is assessed by each credit origination department, and the results of the assessments are
verified and examined by the independent examination department. Reserves for Possible Losses
on Loans are provided for on the basis of such verified assessments.

In the case of loans to Bankrupt Obligors and Substantially Bankrupt Obligors, which are
collateralized or guaranteed by a third party, the amounts deemed uncollectible (calculated by
deducting the anticipated proceeds from the sale of collateral pledged against the claims and
amounts that are expected to be recovered from guarantors of the claims) are written off against
the respective loan balances. The total directly written-off amounts were ¥805,616million.

Other majority-owned consolidated subsidiaries and other consolidated subsidiaries provide the
amount necessary to cover the loan losses based upon past experience for general claims and the
assessment for each individual loan for other claims.

Reserve for Possible Losses on Investments is maintained to provide against possible losses on
investments in securities, after taking into consideration the financial condition and other relevant
factors concerning the investee company.

Reserve for Bonus Payments, which is provided for future bonus payments to employees, is
maintained at the amount accrued at the end of the fiscal year, based on the estimated future
payments.

Reserve for Employee Retirement Benefits, which is provided for future pension payments to
employees, is recorded as the required amount based on the projected benefit obligation and the
estimated plan asset amounts at the end of the fiscal year. Prior service cost and unrecognized
actuarial gains (losses) are recognized mainly as follows:
Prior service cost (Gains on plan amendment): Recognized as income or expenses in the
period of occurrence.
Unrecognized actuarial gains (losses): Recognized as income or expenses from the following
fiscal year under the straight-line method over a certain term within the average remaining
service period of the current employees.
On July 1, 2005, a certain domestic majority-owned consolidated subsidiary received approvals
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16.

17.

18.

19.

for an exemption from payments of benefits related to past employee services in respect of the
substitutional portion of their pension funds from the Minister of Health, Labor and Welfare,
based on the Law Concerning Defined Benefit Corporate Pension Plans. As a result, ¥1,216
million was included in Extraordinary Gains.

Reserve for Contingencies is maintained to provide against possible losses from contingencies,
which are not covered by other specific reserves, in off-balance transactions and trust transactions
and other. The balance is an estimate of possible future losses, on an individual basis, considered
to require a reserve. This reserve is provided in accordance with Article 43 of the Enforcement
Regulations of the Commercial Code of Japan.

Finance leases of MHFG and domestic majority-owned consolidated subsidiaries and other
consolidated subsidiaries that do not involve the transfer of ownership to the lessee are accounted
for as operating leases.

Consolidated subsidiaries apply the deferred method, the fair-value hedge method or the
exceptional accrual method for interest rate swaps as hedge accounting methods.

The portfolio hedge for large-volume, small-value financial assets and liabilities of domestic
majority-owned consolidated banking subsidiaries and domestic majority-owned consolidated trust
banking subsidiaries is accounted for the method stipulated in “Accounting and Auditing
Treatment relating to Adoption of Accounting Standards for Financial Instruments for Banks” (the
Japanese Institute of Certified Public Accountants (“JICPA”) Industry Audit Committee Report
No.24).

The effectiveness of hedging activities for the portfolio hedge for large-volume, small-value
financial assets and liabilities is assessed by as follows:

(i) for hedging activities to offset the market fluctuation risks, bracketing both the hedging
instruments, such as interest-rate swaps, and hedged instruments, such as deposits and
loans, in the same maturity bucket, and assessing the effectiveness between hedging and
hedged instruments.

(ii) for hedging activities to fix the cash flows, the effectiveness is assessed based on the
correlation between a base interest rate index of the hedged cash flow and that of the
hedging instrument.

The effectiveness of the individual hedge is assessed based on the correlation between the
fluctuation in the market or cash flows of the hedging instruments and that of the hedged
instruments.

Deferred hedge gains/losses recorded on the consolidated balance sheet resulted from the
application of the macro-hedge method based on “Tentative Accounting and Auditing
Treatment relating to Adoption of Accounting Standards for Financial Instruments for Banks”
(JICPA Industry Audit Committee Report No.15), under which the overall interest rate risks
inherent in loans, deposits and other instruments are controlled on a macro-basis using
derivatives transaction. These deferred hedge gains/losses are amortized as interest income or
interest expenses over the average remaining maturity of the respective hedging instruments.
The unamortized amounts of Gross Deferred Hedge Losses and Gross Deferred Hedge Gains
on the macro-hedges at the end of the fiscal year were ¥363,399 million and ¥357,446 million,
respectively.

Domestic majority-owned consolidated banking subsidiaries and a certain domestic
majority-owned consolidated trust banking subsidiary apply the deferred method of hedge
accounting to hedge foreign exchange risks associated with various foreign currency denominated
monetary assets and liabilities as stipulated in “Accounting and Auditing Treatment relating to
Adoption of Accounting Standards for Foreign Currency Transactions for Banks” (JICPA Industry
Audit Committee Report No.25). The effectiveness of the hedge is assessed by confirming both
the amount for the foreign currency position of the hedging instruments of currency-swap
transactions, exchange swap transactions and similar transactions as the method of hedging the
foreign exchange risks of monetary assets and liabilities denominated in foreign currencies and the
amount for the foreign currency position of the hedged monetary assets and liabilities denominated
in foreign currency are equivalent.

In addition to the above methods, these subsidiaries apply the deferred method or the fair-value
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24.

25.

26.

27.
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29.

hedge method to portfolio hedges of the foreign exchange risks associated with investments in
majority-owned subsidiaries, other subsidiaries and affiliates in foreign currency, and foreign
securities (except for bonds) identified as hedged items in advance, as long as the amount of
foreign currency payables of spot and forward foreign exchange contracts exceeds the amount of
acquisition cost of the hedged foreign securities in foreign currency.

Inter-company interest rate swaps, currency swaps and similar derivatives among consolidated
companies or between trading accounts and other accounts, which are designated as hedges, are
not eliminated and related gains and losses are recognized in the income statement or deferred
under hedge accounting, because these inter-company derivatives are executed according to the
criteria for appropriate outside third-party cover operations which are treated as hedge transactions
objectively in accordance with JICPA Industry Audit Committee Reports Nos. 24 and 25.

With respect to MHFG and its domestic majority-owned consolidated subsidiaries and other
domestic consolidated subsidiaries, consumption taxes and local consumption taxes are excluded
from the transaction amounts.

Reserves under Special Laws are recorded as follows:
Reserve for Contingent Liabilities from Futures Transactions: ¥83 million
This reserve is maintained pursuant to Article 81 of the Financial Futures Transaction Law.
Reserve for Contingent Liabilities from Securities Transactions: ¥2,268 million
This reserve is maintained pursuant to Article 51 of the Securities & Exchange Law.

Accumulated depreciation of premises and equipment amounted to ¥729,088 million.

The book value of Premises and Equipment adjusted for gains on sales of replaced assets
amounted to ¥44,647 million.

Loans and Bills Discounted include Loans to Bankrupt Obligors of ¥32,821 million and
Non-Accrual Delinquent Loans of ¥454,712 million.

Loans to Bankrupt Obligors are loans, excluding loans written-off, on which delinquencies in
payment of principal and/or interest have continued for a significant period of time or for some
other reason there is no prospect of collecting principal and/or interest (“Non-Accrual Loans”), as
per Article 96 Paragraph 1 No. 3, subsections 1 to 5 or No. 4 of the Corporate Tax Law
Enforcement Ordinance (Government Ordinance No. 97, 1965).

Non-Accrual Delinquent Loans represent non-accrual loans other than (i) Loans to Bankrupt
Obligors and (ii) loans for which interest payments have been deferred in order to assist or
facilitate the restructuring of the borrowers.

Balance of Loans Past Due for Three Months or More: ¥13,995 million. Loans Past Due for Three
Months or More are loans for which payments of principal and/or interest have not been received
for a period of three months or more beginning with the next day following the last due date for
such payments, and which are not included in Loans to Bankrupt Obligors, or Non-Accrual
Delinquent Loans.

Balance of Restructured Loans: ¥553,373 million.

Restructured Loans represent loans on which contracts were amended in favor of borrowers (e.g.
reduction of, or exemption from, stated interest, deferral of interest payments, extension of
maturity dates, renunciation of claims) in order to assist or facilitate the restructuring of the
borrowers. Loans to Bankrupt Obligors, Non-Accrual Delinquent Loans and Loans Past Due for
Three Months or More are not included.

Total balance of Loans to Bankrupt Obligors, Non-accrual Delinquent Loans, Loans Past Due for
Three Months or More and Restructured Loans: ¥1,054,903 million.

The amounts given in Notes 26 through 29 are gross amounts before deduction of amounts for the
Reserves for Possible Losses on Loans.

In accordance with JICPA Industry Audit Committee Report No. 24, bills discounted are
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accounted for as financial transactions, although the banking subsidiaries have rights to sell or
pledge certain commercial bills and foreign exchange bills bought discounted. The principal
amount of these bills amounted to ¥889,999 million.

The following assets were pledged as collateral:

Trading Assets: ¥4.241,579 million
Securities: ¥13,508,075 million
Loans and Bills Discounted: ¥5,524,711 million
Other Assets: ¥329 million
Premises and Equipment: ¥99 million

The following liabilities were collateralized by the above assets:

Deposits: ¥1,035,947 million
Call Money and Bills Sold: ¥4.,837,900 million
Payables under Repurchase Agreements: ¥4,868,827 million
Guarantee Deposits Received under Securities Lending Transactions: ¥6,493,464million
Borrowed Money: ¥1,435,575million
Other Liabilities: ¥90 million

In addition to the above, the settlement accounts of foreign and domestic exchange transactions
or derivatives transactions etc. were collateralized and margins for futures transactions were
substituted by Cash and Due from Banks of ¥7,726 million, Trading Assets of ¥535,821 million,
Securities of ¥2,725,992 million, and Loans and Bills Discounted of ¥349,759 million.

None of the assets are pledged as collateral in connection with borrowings by majority-owned
non-consolidated subsidiaries and other non-consolidated subsidiaries and affiliates.

Premises and Equipment includes guarantee deposits of ¥139,029million, and Other Assets
includes collateral pledged for derivatives transactions of ¥342,567 million, margins for futures
transactions of ¥72,138 million, and other guarantee deposits of ¥3,261million.

The net realized and unrealized gains (losses) from hedging instruments are included in Other
Assets as deferred hedge losses. The gross amounts of deferred hedge losses and gains before
netting were as follows:

Total Deferred Hedge Losses: ¥933,378 million

Total Deferred Hedge Gains:  ¥629,416 million

Borrowed Money includes subordinated borrowed money of ¥792,011 million.
Bonds and Notes include subordinated bonds of ¥2,143,962 million.

The principal amounts indemnified for money trusts and loan trusts with contracts guaranteeing the
principal, which were entrusted to domestic majority-owned consolidated trust banking
subsidiaries, were ¥1,008,955 million and ¥340,605 million, respectively.

Unsecured securities loaned that allow borrowers to sell the borrowed securities, amounted to
¥23,862 million, were included in stocks and other in Securities and trading securities in Trading
Assets. Securities include lending securities by usage amounted to ¥570 million yen.

A portion of unsecured borrowed securities, securities purchased under resale agreements and
securities borrowed with cash collateral have the right to sell or repledge out of which securities
repledged were ¥7,143,008 million, securities re-loaned were ¥255 million, and securities neither
repledged nor re-loaned were ¥4,999,963 million, respectively.

Overdraft protection on current accounts and contracts for the commitment line for loans are
contracts by which banking subsidiaries are bound to extend loans up to the prearranged amount, at
the request of customers, unless the customer is in breach of contract conditions. The unutilized
balance of these contracts amounted to ¥49,246,784 million. Of this amount, ¥42,366,799 million
relates to contracts in which the original contractual maturity is one year or less, or which are
unconditionaily cancelable at any time.

Since many of these contracts expire without being exercised, the unutilized balance itself does not
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necessarily affect future cash flows. A provision is included in many of these contracts that entitles
the banking subsidiaries to refuse the execution of loans, or reduce the maximum amount under
contracts when there is a change in the financial situation, necessity to preserve a claim, or other
similar reasons. The banking subsidiaries obtain, moreover, real estate or securities as collateral at
the time the contracts are entered into, if needed, and periodically monitor a customer’s business
condition, based on and in accordance with established internal procedures, and take measures to
control credit risks such as making amendments to contracts, if needed.

Until the previous fiscal year, Fiduciary Income was primarily recognized at the end of each trust
accounting period. However, effective the fiscal 2005, Fiduciary Income is accrued for the period
elapsed with some exceptions, such as not calculated for trust accounting periods, in order to
improve the accuracy of earnings reports and continuously provide appropriate information
considering present broader disclosure requirements. As a result of this change, Fiduciary Income,
Ordinary Profits and Income before Income Taxes and Minority Interests, each increased by ¥2,059
million compared with corresponding amounts under the previously applied method.

Effective this fiscal year, Acceptances and Guarantees and Customers’ Liabilities for

Acceptances and Guarantees include those of certain domestic majority-owned consolidated
banking subsidiaries against bonds held by these subsidiaries.
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NOTES TO CONSOLIDATED INCOME STATEMENT

1. Amounts less than one million yen are rounded down.

2. Classifications of profits and losses conform to the Banking Law Enforcement Regulations
(Ministry of Finance Ordinance No.10, 1982).

3. Net Income per share of common stock: ¥55,157.14

4. Income or expenses on trading transactions are recognized on a trade date basis and recorded in
Trading Income or Trading Expenses on the consolidated income statement. Trading Income and
Trading Expenses include the interest received and the interest paid during the fiscal year, the
gains or losses resulting from any change in the value of securities and monetary claims between
the beginning and the end of the fiscal year, and the gains or losses resulting from any change in
the value of financial derivative between the beginning and the end of the fiscal year, assuming
they were settled at the end of the fiscal year.

5. Other Income includes gains on sales of stocks of ¥230,470 million and gains on disposition of
stock investment in majority-owned subsidiary of ¥42,437 million.

6. Other Expenses include losses on sales of bonds of ¥85,305 million related to Japanese
Government Bonds etc., resulting from revisions of the bond portfolio strategies, losses on
write-0ffs of loans of ¥37,187 million, provision for Reserve for Contingencies of ¥35,459 million,
and losses on devaluation of stocks of ¥29,936 million.

7.  Other Extraordinary Losses include a loss of ¥40,739 million resulting from the placement of an

erroneous order by a certain domestic majority-owned consolidated securities subsidiary, a loss of
¥18,996 million on a decline in the value in use of software used at domestic majority-owned
consolidated trust banking subsidiaries as a result of revising system strategies, and an adjustment
of ¥14,473 million resulting from a review of the method used to calculate employee retirement
benefits at the beginning of the fiscal year.
The losses on software of domestic majority-owned consolidated trust banking subsidiaries were
write-downs of the recorded amount of software assets due to significant declines in their value in
use along with a shortened useful life. The declines resulted from revision of system development
and operating processes and organization conducted among consolidated group companies aiming
to achieve greater flexibility in system strategies for long-term use software relevant to the
operating of the domestic majority-owned consolidated trust banking subsidiaries and a faster
trend in the timing of abolition and replacement than originally planned at initial development
because of noticeable changes in the operating environment, system technology and system usage
environment in the current trust banking sector.

8.  The differences between the recoverable amount and the book value of the following assets were
recognized as Losses on Impairment of Fixed Assets during the current fiscal year:

. Impairment loss
Area Principal purpose of use Type (& million)
Branch premises
Tokyo to be closed 12 branches
Metropolitan | [4je assets 85 items | Land and premises, etc. 11,387
Area Assets to be disposed of
zrzzc;&fgnses 9 branches
Land and ises, etc.
Other Idle assets 105 items anc and premises, ete 10,973
Assets to be disposed of
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Domestic majority-owned consolidated banking subsidiaries, a certain domestic majority-owned
consolidated trust banking subsidiary and certain majority-owned consolidated subsidiaries
recognize Losses on Impairment of Fixed Assets for branch premises to be closed, idle assets
and assets to be disposed of. For the purposes of identifying impaired assets in such a case, the
individual asset is assessed as a unit. The recoverable amount is calculated based on net
realizable value. Net realizable value is calculated based on the valuation by road rating with
reasonable adjustments to compensate for sites with long depth, etc. and on the appraisal value,
etc., less estimated cost of disposal.
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[Certified Copy]

Report of Independent Auditors

The Board of Directors of Mizuho Financial Group, Inc.

May 17, 2006

Ernst & Young ShinNihon

Yoshio Kohra
Certified Public Accountant
Designated and Operating Partner

Kazumi Narisawa
Certified Public Accountant
Designated and Operating Partner

Naoki Matsumura
Certified Public Accountant
Designated and Operating Partner

Mutsuo Emi
Certified Public Accountant
Designated and Operating Partner

In accordance with Article 19-2, paragraph 3 of the “Law for Special Exceptions to the
Commercial Code concerning Audit, etc. of Kabushiki-Kaisha,” we have audited the
consolidated balance sheet and the consolidated income statement of Mizuho Financial
Group, Inc. (the “Company”) applicable to the fiscal year from April 1, 2005 to March 31,
2006. These consolidated financial statements are the responsibility of the Company’s
management. Our responsibility is to independently express an opinion on these
consolidated financial statements based on our audit.
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We conducted our audit in accordance with auditing standards generally accepted in Japan.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the consolidated financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the consolidated financial statements. We believe that our audit
provides a reasonable basis for our opinion. Our audit includes procedures applied to the
accounts of the subsidiaries or other consolidated subsidiaries as considered necessary.

As a result of our audit, it is our opinion that the consolidated balance sheet and the
consolidated income statement referred to above present properly the financial position and
the results of operations of the “Company” and its consolidated subsidiaries in accordance
with the related regulations and the Articles of Incorporation.

We have no interest in the Company which is required to be disclosed in compliance with
the Certified Public Accountants Law.
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[Certified Copy]

AUDIT REPORT ON THE CONSOLIDATED
FINANCIAL STATEMENTS

Regarding the consolidated financial statements (consolidated balance sheets and consolidated
statements of income) for the 4th term beginning April 1, 2005, and ending March 31, 2006, of
Mizuho Financial Group, Inc. , the Board of Corporate Auditors hereby submits this audit report, which
has been prepared through discussions based on reports from the respective corporate auditors
concerning the methods and results of audits performed.

1. Overview of Auditing Methods Employed by Corporate Auditors
Based on the auditing policies and other guidelines specified by the Board of Corporate Auditors,
each corporate auditor has received reports and explanations regarding the consolidated financial

statements from directors, internal audit division, other relevant personnel and independent auditors.

2. Audit Results
In our opinion, the methods and results of the audit employed and rendered by the independent
auditors, Ernst & Young ShinNihon, are fair and reasonable.

May 19, 2006
Mizuho Financial Group, Inc. Board of Corporate Auditors

Full time Corporate Auditor Yoshiaki Sugita
Full time Corporate Auditor Jyunichi Iwabuchi
Corporate Auditor Yukio Nozaki
Corporate Auditor Masahiko Kadotani
Corporate Auditor Toshiaki Hasegawa

Note: Yukio Nozaki, Masahiko Kadotani and Toshiaki Hasegawa are “outside corporate auditors™ as
provided for in Article 18, Paragraph 1 of the former “Law for Special Exceptions to the
Commercial Code concerning Audits, etc. of Kabushiki-Kaisha” of Japan.
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NON-CONSOLIDATED BALANCE SHEET
AT MARCH 31, 2006

Millions of yen
Assets
Current Assets 279,234
Cash and Due from Banks 2,361
Advances 6
Prepaid Expenses 1,514
Accounts Receivable 272,328
Other Current Assets 3,023
Non-Current Assets 4,513,521
Tangible Assets 771
Buildings 229
Equipment 541
Intangible Assets 4,304
Trademarks 140
Software 4,095
Other Intangible Assets 68
Investments 4,508,445
Investment Securities 3,998
Investments in Majority-owned Subsidiaries 4,501,287
Other Investments 3,159
Deferred Assets 304
Establishment Costs 0
Start-Up Costs 304
Total Assets 4,793.061
Liabilities
Current Liabilities 2,039,479
Short-term Borrowings 965,000
Short-term Bonds 1,072,000
Accounts Payable 172
Accrued Expenses 2,082
Accrued Corporate Taxes 3
Deposits Received 58
Reserve for Bonus Payments 161
Non-Current Liabilities 1,261
Deferred Tax Liabilities 857
Reserve for Employee Retirement Benefits 389
Other Non-Current Liabilities 14
Total Liabilities 2,040,741
Shareholders' Equity
Common Stock and Preferred Stock 1,540,965
Capital Surplus 385,291
Capital Reserve 385,241
Other Capital Surplus 50
Gains on Sales of Treasury Stock 50
Retained Earnings 827,306
Appropriated Reserve 4,350
Unappropriated Retained Earnings 822,956
Net Unrealized Gains on Other Securities, net of Taxes 12
Treasury Stock (1,255)
Total Shareholders' Equity 2,752,319
Total Liabilities and Shareholders' Equity 4,793,061
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NON-CONSOLIDATED INCOME STATEMENT

FOR THE FISCAL YEAR ENDED MARCH 31, 2006

Millions of yen
Ordinary Income and Expenses
Operating Income and Expenses
Operating Income ¥ 128,990
- Cash Dividends Received from Majority-owned Subsidiaries and Others 112,528
Fee and Commission Income Received from Majority-owned Subsidiaries and Others 16,461
Operating Expenses 13,477
General and Administrative Expenses 13,477
Operating Profits 115,512
Non-Operating Income and Expenses
Non-Operating Income 252
Rent Received 42
Other Non-Operating Income 209
Non-Operating Expenses 2,311
Interest Expenses 261
Interest on Commercial Paper 40
Interest on Short-term Bonds 1,696
Amortization of Start-Up Costs 304
Other Non-Operating Expenses 8
Ordinary Profits 113,452
Extraordinary Gains and Losses
Extraordinary Gains 682,934
Gains on Disposal of Investments in Majority-owned Subsidiaries 679,000
Other Extraordinary Gains 3,934
Extraordinary Losses 6,154
Other Extraordinary Losses 6,154
Income before Income Taxes 790,232
Income Taxes :
Current 30
Deferred (38)
Net Income 790,240
Retained Earnings Brought Forward from Previous Fiscal Year 108,691
Cancellation of Treasury Stock 75,976
Unappropriated Retained Earnings ¥ 822,956
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BASIS FOR PRESENTATION AND PRINCIPLES OF PREPARATION OF FINANCIAL STATEMENTS

1. Valuation of Securities
Investments in subsidiaries and affiliates and Other Securities which do not have readily determinable
fair value are stated at acquisition cost as determined by the moving average method.

2. Depreciation and Amortization of Non-Current Assets
(a) Tangible Assets
Depreciation of Buildings is computed by the straight-line method, and that of Equipment is
computed by the declining-balance method with the following range of useful lives.
Buildings: 4 years to 47 years
Equipment: 2 years to 17 years
(b) Intangible Assets
Trademarks are amortized under the straight-line method over ten years.
Development costs for internally-used software are capitalized and amortized under the straight-line
method over their estimated useful lives of mainly five years.

3. Capitalization and Amortization of Deferred Assets
Establishment Costs and Start-Up Costs are capitalized and amortized under the straight-line method
over five years, in accordance with the Enforcement Regulations of the Commercial Code of Japan.

4. Reserves

(a) Reserve for Bonus Payments, which is provided for future bonus payments to employees, is
maintained at the amount accrued at the end of the fiscal year, based on the estimated future
payments.

(b)Reserve for Employee Retirement Benefits, which is provided for future pension payments to
employees, is recorded as the required amount based on the projected benefit obligation and the
estimated plan asset amounts at the end of the fiscal year.

Unrecognized actuarial gains or losses are recognized as income or expenses from the following
fiscal year under the straight-line method over a certain term (ten years) within the average
remaining service period of the current employees.

5. Leases
Finance leases that do not involve the transfer of ownership to the lessee are accounted for as

operating leases.

6. Consumption Taxes and Local Consumption Taxes
Consumption taxes and local consumption taxes are excluded from transaction amounts.
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NOTES TO NON-CONSOLIDATED BALANCE SHEET

1. Amounts less than one million yen are rounded down on the balance sheet.

2. Short-term monetary claims against majority-owned subsidiaries amounted to ¥2,364 million.
Short-term monetary liabilities against majority-owned subsidiaries amounted to ¥965,000 million.
Long-term monetary claims against majority-owned subsidiaries amounted to ¥18 million.

3. Accumulated depreciation of Tangible Assets amounted to ¥ 972 million.

4. Guarantee amounted to ¥471,489million.

5. The increased net asset amount resulting from the application of fair value as stipulated in Article 124
no.3 of the Enforcement Regulations of the Commercial Code of Japan is ¥12 million.

NOTES TO NON-CONSOLIDATED INCOME STATEMENT

1. Amounts less than one million yen are rounded down on the income statement.

2. Transactions with majority-owned subsidiaries
Operating transactions

Operating Income ¥128,446 million
Operating Expenses ¥3,756 million
Other than operating transactions ¥647,859 million

3. Other Non-Operating Income includes interest on the refund of withholding tax and others of ¥166
million.

4. Other Extraordinary Losses include expenses of ¥4,806 million related to preparations for a planned
listing on the New York Stock Exchange and losses on transfer of business of ¥1,227 million.

5. Net Income per share of common stock ¥63,040.65
Net Income per share of common stock was computed using the following information:
Net Income ¥790,240 million
Net Income not attributable to common shareholders ¥33,638 million
Preferred dividends #33,415 million
Excess of consideration paid to cancel
preferred stock over capital surplus ¥222 million
Net Income attributable to common shareholders ¥756,602 million
Average outstanding shares of common stock 12,001 thousand
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PROPOSED APPROPRIATION OF RETAINED EARNINGS
AT MARCH 31, 2006

yen

Unappropriated Retained Earnings at the end of the fiscal year 822,956,112,423
Appropriations for Unappropriated Retained Earnings: 81,421,096,320
Cash Dividends for Fourth Series Class IV Preferred Stock ¥ 47,600 per Share 7,140,000,000
Cash Dividends for Sixth Series Class VI Preferred Stock ¥ 42,000 per Share 6,300,000,000
Cash Dividends for Eleventh Series Class KPreferred Stock ¥ 20,000 per Share 18,874,800,000
Cash Dividends for Thirteenth Series Class Kl Preferred Stock ¥ 30,000 per Share 1,100,700,000
Cash Dividends for Common Stock ¥ 4,000 per Share 48,005,596,320
Unappropriated Retained Earnings Carried Forward 741,535,016,103
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[Certified Copy]

Report of Independent Auditors

The Board of Directors of Mizuho Financial Group, Inc.

May 17, 2006

Ernst & Young ShinNihon

Yoshio Kohra
Certified Public Accountant
Designated and Operating Partner

Kazumi Narisawa
Certified Public Accountant
Designated and Operating Partner

Naoki Matsumura
Certified Public Accountant
Designated and Operating Partner

Mutsuo Emi
Certified Public Accountant
Designated and Operating Partner

In accordance with Article 2, paragraph 1 of the “Law for Special Exceptions to the
Commercial Code concerning Audit, etc. of Kabushiki-Kaisha,” we have audited the
non-consolidated balance sheet, the non-consolidated income statement, the accounting
matters stated in the business report, the proposed appropriation of Retained Earnings, and
the accounting matters stated in the supplementary schedules of Mizuho Financial Group,
Inc. (the “Company”) applicable to the 4th fiscal year from April 1, 2005 to March 31,
2006. These financial statements and the supplementary schedules are the responsibility
of the Company’s management. Our responsibility is to independently express an opinion
on these financial statements and the supplementary schedules based on our audit.
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We conducted our audit in accordance with auditing standards generally accepted in Japan.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements and the supplementary schedules are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements and the supplementary schedules. An
audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall presentation of the financial statements
and supplementary schedules. We believe that our audit provides a reasonable basis for
our opinion. Our audit includes procedures applied to the accounts of the Company’s
subsidiaries as considered necessary.

As a result of our audit, it is our opinion that:
a) the non-consolidated balance sheet and the non-consolidated income statement present
properly the Company’s financial position and the results of its operations in

accordance with the related regulations and the Articles of Incorporation,

b) the accounting matters stated in the business report present properly the Company’s
affairs in accordance with the related regulations and the Articles of Incorporation,

c) the proposed appropriation of Retained Earnings is presented in accordance with the
related regulations and the Articles of Incorporation, and

d) there is nothing to point out as to the accounting matters stated in the supplementary
schedules in accordance with the provisions of the Commercial Code.

We have no interest in the Company which is required to be disclosed in compliance with
the Certified Public Accountants Law.
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[Certified Copy]
Audit Report

Regarding the performance of duties by directors for the 4th term beginning April 1, 2005, and ending March 31,
2006, the Board of Corporate Auditors of Mizuho Financial Group,Inc. (“the Company”), hereby submits its
audit report, which has been prepared through discussions based on reports from the respective corporate auditors
concerning the methods and results of audits performed.

1. Overview of Auditing Methods Employed by Corporate Auditors

Based on the auditing policies and other guidelines specified by the Board of Corporate Auditors, each
corporate auditor has attended the meetings of the Board of Directors and other important meetings, received
reports on the performance of duties by the directors, internal audit divisions and other relevant personnel,
examined important authorized documents and associated information, studied the operations and financial
positions at the Company. When necessary, each corporate auditor has requested reports from the subsidiaries
regarding their businesses, studied the operations and financial positions. Moreover, the corporate auditors have
received as occasion demands reports and explanations regarding the audits performed by independent auditors,
and have examined prudently the financial statements and supplementary schedules.
Regarding competitive transactions by any of the directors, transactions implying conflict of interest involving the
Company and any of its directors, the Company’s gratis allocation of benefits, unusual transactions with any
subsidiary or any shareholder, and the acquisition and disposition by the Company of its own shares, we, when
necessary, studied, in detail, the conditions of such trade, if any, in addition to our auditing efforts using the
aforementioned methods.

2. Audit Results

(1) In our opinion, the methods and results of the audit employed and rendered by the independent auditors, Ernst
& Young ShinNihon, are fair and reasonable.

(2) In our opinion, the business report fairly represents the Company’s condition in accordance with the related
laws and regulations, and the Articles of Incorporation.

(3) With regard to the proposed appropriation of retained earnings, we have found no matters to remark regarding
the Company’s financial status or other circumstances.

(4) In our opinion, the supplementary schedules fairly represent the items for which documentation should be
expected. We have found no matters on which to remark in that regard.

(5) With regard to the performance of duties by the directors, including duties regarding the subsidiaries, we have
found no evidence of misconducts or material facts in violation of related laws and regulations or the Articles of
Incorporation.

We have moreover found no breach of duty by the directors with regard to competitive transactions by any of the

directors, transactions implying conflict of interest involving the Company and any of its directors, the Company’s

gratis allocation of benefits, unusual transactions with any subsidiary or any shareholder, and the acquisition and
disposition by the Company of its own shares.

May 19, 2006
Mizuho Financial Group, Inc. Board of Corporate Auditors

Full time Corporate Auditor  Yoshiaki Sugita
Full time Corporate Auditor ~ Jyunichi Iwabuchi

Corporate Auditor Yukio Nozaki
Corporate Auditor Masahiko Kadotani
Corporate Auditor Toshiaki Hasegawa

Note: Yukio Nozaki , Masahiko Kadotani and Toshiaki Hasegawa are “outside corporate auditors” as provided for

in Article 18, Paragraph 1 of the former “Law for Special Exceptions to the Commercial Code concerning
Audits, etc. of Kabushiki-Kaisha” of Japan.
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Reference Materials for the Ordinary General Meeting of Shareholders
Proposals and Reference Matters:

Proposal 1: The approval of the Proposed Appropriation of Unappropriated Retained
Earnings for the fourth fiscal year

The details of this proposal are as provided in the “Attached Documents” set forth
above (P.55).

With respect to the annual dividends on common stock as of the end of this fiscal
year, taking into consideration the consolidated results of operations, etc. while
paying attention to the enhancement of retained earnings in order to strengthen the
financial condition of the Company, the Company proposes paying four thousand
(4,000) yen per share, which is a five hundred (500) yen increase over the annual
dividends paid for the previous fiscal year (totaling ¥48.0 billion as the aggregate
amount of dividends on common stock).

With respect to the dividends on each class of preferred stock as of the end of this
fiscal year, the Company also proposes paying the prescribed dividend amount,
respectively (totaling ¥33.4 billion as the aggregate amount of dividends on
preferred stock).

In addition, no bonuses for Directors and Corporate Auditors are being made.
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Proposal 2: The repurchase of the Company’s own stock (preferred stock)

In order to implement flexible capital management policies, the Company proposes
to establish the limit for the repurchase of its own stock from the “Resolution and
Collection Corporation”, a shareholder of the Company, during the period within
one (1) year from the closing of this ordinary general meeting of shareholders
pursuant to Article 156, Paragraph 1 of the Company Law of Japan and the Articles
of Incorporation of the Company. Classes and numbers of shares of stock to be
repurchased and details to be paid for such repurchase are described below.

1. Classes and numbers of shares of stock to be repurchased

Total number of shares of stock to be
repurchased

Fourth Series Class IV preferred stock Maximum 150,000 shares

Sixth Series Class VI preferred stock Maximum 150,000 shares

Class of stock to be repurchased

2. Details of cash, etc. and total amount to be paid for the repurchase

The Company is to pay cash up to the total amount to be paid for the repurchase as
described below for each class of preferred stock.

Total amount to be paid for the
Class of stock to be repurchased repurchase
Fourth Series Class 1V preferred stock Maximum 307,140 million yen
Sixth Series Class VI preferred stock Maximum 306,300 million yen

In this case any repurchase shall be made pursuant to provisions of Article 156,
Paragraph 1 of the Company Law of Japan and therefore any holder of stock other
than the preferred stock described above is not entitled to make a proposal to
request to be included as a seller provided for in Article 160, Paragraph 3 of the
Company Law of Japan.
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Proposal 3:

The partial amendment to the Articles of Incorporation

The following partial amendments to the Articles of Incorporation will be made in
accordance with the enforcement of the Company Law of Japan (Law No. 86,
2005), the Act for Maintenance, Etc. of Relevant Laws relating to the Enforcement
of the Company Law (Law No. 87, 2005), the Company Law Enforcement
Regulations (Ministry of Justice Ordinance No. 12, 2006) and the Company
Calculation Regulations (Ministry of Justice Ordinance No. 13, 2006) as of May 1,
2006, etc.
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A provision concerning the organizations to be established by the Company
will be newly established (P. 62, Article 4 of the Proposed Amendments).

A provision to clarify that the Company issues share certificates will be newly
established (P. 63, Article 7 of the Proposed Amendments).

A provision which enables the Company to acquire its own stock through
market transactions or other methods by a resolution of the Board of Directors
will be newly established (P. 63, Article 8 of the Proposed Amendments).

A provision to specify that general meetings of shareholders shall be convened
within the wards of Tokyo will be newly established (P. 73, Article 23 of the
Proposed Amendments).

A provision which enables the Company to provide shareholders with the
reference materials for a general meeting of shareholders, etc. via the Internet
will be newly established (P. 73, Article 25 of the Proposed Amendments).

A resolution for the dismissal of director(s) is prescribed to be an ordinary
resolution, and accordingly a provision to specify that the quorum for general
meetings of shareholders at which such resolution is adopted shall be
one-third (1/3) will be newly established (P. 75, Article 32 of the Proposed
Amendments).

Provisions which enable the Company to enter into liability limitation
agreements with any of Outside Director(s) and Outside Corporate Auditor(s)
will be newly established (P. 78 and 80, Articles 41 and 50 of the Proposed
Amendments.  All the Corporate Auditors have approved the newly
establishment of Article 41.).

Provisions concerning Classes II and III and Classes VII through X preferred
stock which were already cancelled will be deleted. Besides, provisions
concerning other classes of preferred stock will be amended pursuant to
provisions concerning classes of stock in the Company Law of Japan (P. 62
and 65 though 72, Articles 6 and 13 through 21 of the Proposed
Amendments).

In addition to the above, necessary amendments, including deletion and
renumbering of provisions in accordance with the enforcement of the
Company Law of Japan, as well as maintenance pursuant to provisions and
terms in the Company Law of Japan, will be made to the Articles of
Incorporation on the whole.
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Proposed Amendments

The substances of these amendments and reasons therefor are set forth below.
(Changes are indicated by underlines.)

Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

(Newly established.) Article 4. This amendment is proposed to
(Organizations) establish a new  provision
The Company shall establish the| concerning the organizations to be
following organizations, in addition | established by the Company due
to the general meeting of|to the enforcement of the
shareholders and Directors. Company Law of Japan.
(1) Board of Directors:
(2) Corporate Auditors;
(3) Board of Corporate Auditors;
and
(4) Accounting Auditors.

Article 4. Article 5. This amendment is proposed for

(Method of Public Notices)

Public notices by the Company
shall be given in the Nihon Keizai
Shimbun.

(Method of Public Notices)

Public notices by the Company
shall be given in the Nihon Keizai
Shimbun.

the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 5.

(Total Number of Shares)

The total number of shares
authorized to be_issued by the
Company shall be 30,321,500

Article 6.

(Total Number
Shares)

The total number of shares which
the Company is authorized to issue

of Authorized

shares, the details of which shall be
as set forth below; provided,
however, that in the case where a
cancellation of shares or conversion

shall be 29,698,500 shares, and
each total number of the classes of
shares which the Company is
authorized to issue shall be as set

of preferred stock into common
stock is made, the number of shares
authorized to_be issued shall be
reduced by the number of shares so
canceled or converted:
Common stock:
25,000,000 shares
Class II preferred stock:
100,000 shares
Class III preferred stock:
100,000 shares
Class IV preferred stock:
150,000 shares
Class VI preferred stock:
150,000 shares
Class VII preferred stock:
125,000 shares
Class VIII preferred stock:
125,000 shares
Class IX preferred stock:
33.000 shares
Class X preferred stock:

forth below; provided, however,
that in the case where a cancellation
of shares is made, the number of
shares which the Company is
authorized to issue shall be reduced
by the number of shares so
canceled:
Common stock:
25,000,000 shares
Class IV preferred stock:
150,000 shares
Class VI preferred stock:
150,000 shares
Class XI preferred stock:
1,398,500 shares
Class XII preferred stock:
1,500,000 shares
Class XIII preferred stock:
1,500,000 shares

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan, and
is also proposed to delete the
provisions relating to Classes II
and III and Classes VII through X
preferred stock and in addition to
reduce the number of shares which
the Company is authorized to
issue, as a vresult of the
cancellation thereof.
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

140.000 shares

Class XI preferred stock:
1,398,500 shares

Class XII preferred stock:
1,500,000 shares

Class XIII preferred stock:
1,500,000 shares

(Newly established.) Article 7. This amendment is supposed to
‘ (Issuance of Share Certificates) establish a new provision in order
The Company shall issue share| to clarify that the Company shall
certificates representing its issued| issue  share certificates in
stock. accordance with the enforcement
of the Company Law of Japan.

Article 6. (Deleted.) This amendment is proposed for

(Purchase or Cancellation of Stock) the maintenance of provisions

The Company may purchase or pursuant to provisions and terms

cancel its common stock and/or one in the Company Law of Japan.

or more classes of preferred stock.

(Newly established.) Article 8. This amendment is proposed to
(Acquisition of Own Shares) establish a new provision which
The Company may, by a resolution| enables the Company to acquire its
of the Board of Directors. acquire| own  stock  through  market
its own stock through market| transactions or other methods by a
transactions or other methods| resolution of the Board of Directors
pursuant to the provisions of Article| in preparation to implement flexible
165, Paragraph 2 of the Company | capital management policies in the
Law of Japan (the “Law™). future.

Article 6-2. Article 9,

(Additional Purchase of Fractional
Shares)

As provided for in the Share
Handling Regulations, any holder
of fractional share shall be entitled
to demand that the Company sell to
the holder of fractional share the
fraction of a share that would,
together with the fractional share
owned by such holder of fractional
share, constitute one share.

(Additional Purchase of Fractional
Shares)

(No change.)

Article 7.

(Record Date)

1. The Company shall deem
shareholders having voting rights
appearing in writing or
electronically in the register of
shareholders (including the register
of beneficial shareholders; the same
shall apply hereinafter) as of the
end of March 31 of each year as the
shareholders who shall be entitled

Article 10.

(Record Date)

1.The Company shall deem
shareholders having voting rights
appearing in writing or
electronically in the register of
shareholders (including the register
of beneficial shareholders; the same
shall apply hereinafter) as of the
end of March 31 of each year as the
shareholders who are entitled to

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

to exercise their rights at the
ordinary general meeting of
shareholders for the relevant fiscal
term.

2.In addition to the preceding
paragraph, the Company may
temporarily set the record date
whenever necessary, by a resolution
of the Board of Directors and upon
giving a prior public notice thereof.

exercise their rights at the ordinary
general meeting of shareholders for
the relevant business year.

2. (No change.)

Article 8.
(Transfer Agent)

1. The Company shall appoint a
transfer agent with respect to shares
and fractional shares.

2. The transfer agent and its
handling office shall be designated
by a resolution of the Board of
Directors, and a public notice shall
be given with respect thereto.

3. The register of shareholders, the
register of fractional share and the
register of lost share certificates of
the Company shall be kept at the

Article 11.

(Shareholder Register Manager
etc)

1. The Company shall appoint a
shareholder register manager.

2. The shareholder register manager
and its handling office shall be

determined by a resolution of the
Board of Directors, and a public
notice shall be given with respect
thereto.

3. The _preparation and keeping of,
and other operations relating to the
register of shareholders, the register
of stock acquisition rights and the

handling office of the transfer
agent, and the registration of
transfer of share, entry, whether

register of lost share certificates of
the Company shall be entrusted to
the shareholder register manager

written or electronic, in the register
of fractional share, purchase and
additional purchase of fractional
shares, and other operations relating
to shares and fractional shares shall
be handled by the transfer agent
and shall not be handled by the
Company.

(Newly established.)

and shall not be handled by the
Company.

4. The Company shall appoint a
transfer agent with respect to
fractional shares, to which _the
preceding two (2) paragraphs shall
apply mutatis mutandis.

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 9.

(Share Handling Regulations)
Denominations of share certificates
of the Company and, registration of
transfer of shares, entry, whether
written or electronic, in the register

Article 12.

(Share Handling Regulations)
Denominations of share certificates
of the Company and, entry, whether
written or electronic, in the register
of sharecholder and the register of

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

The method of request or notice
with respect to general meetings of
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

of fractional share, purchase and
additional purchase of fractional
shares, and other operations relating
to shares and fractional shares and
handling fees therefor shall be
governed by the Share Handling
Regulations prescribed by the
Board of Directors, in addition to
laws and regulations and these
Articles of Incorporation.

fractional share, purchase and
additional purchase of fractional
shares, and other operations relating
to shares and fractional shares and
handling fees therefor and the
method of request or notice by
shareholders with respect to general
meetings of shareholders shall be
governed by the Share Handling
Regulations prescribed by the
Board of Directors, in addition to
laws and regulations and these
Atrticles of Incorporation.

shareholders shall be governed by
the Share Handling Regulations.

Article 10.

(Preferred Stock Dividends)

1.The Company shall pay
dividends on preferred stock

(hereinafter referred to as the
“Preferred Stock Dividends™) in
such amount as provided for below
to shareholders of preferred stock
(hereinafter referred to as the
“Shareholders of Preferred Stock™)
or registered pledgees in respect of
preferred stock (hereinafter referred
to as the “Registered Preferred
Pledgees”) in priority to holders of
common stock (hereinafter referred
to as the “Shareholders of Common

Stock™), registered pledgees in
respect of common  stock
(hereinafter referred to as the

“Registered Common Pledgees™) or
holders of fractional shares in
respect of common stock; provided,
however, that in the case where all
or a part of the Preferred Stock
Interim Dividends provided for in
Article 11 have been paid in the
relevant business year, the amount
so paid shall be reduced
accordingly:
Class II preferred stock:

8.200 ven per share
Class III preferred stock:

14,000 yen per share
Class IV preferred stock:

47,600 yen per share
Class VI preferred stock:

42,000 yen per share
Class VII preferred stock:

11.000 ven per share

Article 13.
(Preferred Stock Dividends)
1. In respect of dividends from its
surplus provided for in Article 52,
the Company shall distribute
dividends from its surplus by cash
on preferred stock (hereinafter
referred to as the “Preferred Stock
Dividends”) in such amount as
provided for below to shareholders
of preferred stock (hereinafter
referred to as the “Shareholders of
Preferred Stock™) or registered
stock pledgees in respect of
preferred stock (hereinafter referred
to as the “Registered Preferred
Stock Pledgees™) in priority to
holders of common  stock
(hereinafter referred to as the
“Shareholders of Common Stock™),
registered stock pledgees in respect
of common stock (hereinafter
referred to as the “Registered
Common Stock Pledgees™) or
holders of fractional shares in
respect of common stock; provided,
however, that in the case where all
or a part of the Preferred Stock
Interim Dividends provided for in
Article 14 have been paid in the
relevant business year, the amount
so paid shall be reduced
accordingly:
Class IV preferred stock:

47,600 yen per share
Class VI preferred stock:

42,000 yen per share
Class XI preferred stock:

amount decided by the resolution

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan, and
is also proposed to delete the
provisions relating to Classes II
and III and Classes VII through X
preferred stock as a result of the
cancellation thereof.
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

Class VIII preferred stock:

8.000 ven per share
Class 1X preferred stock:

17.500 yen per share
Class X preferred stock:

5.380 ven per share
Class XI preferred stock:

amount decided by the resolution
of the Board of Directors on the
issuance of such stock, which
amount shall not exceed 50,000 yen
per share
Class XII preferred stock:

amount decided by the resolution
of the Board of Directors on the
issuance of such stock, which
amount shall not exceed 50,000 yen
per share
Class XIII preferred stock:

amount decided by the resolution
of the Board of Directors on the
issuance of such stock, which
amount shall not exceed 100,000
yen per share

2. In a given business year, if all or
a part of the Preferred Stock
Dividends have not been paid to the
Shareholders of Preferred Stock or
Registered Preferred Pledgees, the
unpaid amount shall not be
accumulated for the subsequent
business years.

3. The Company shall not pay to
any Shareholder of Preferred Stock
or Registered Preferred Pledgee as
dividends, any amount in excess of
the amount of the relevant Preferred
Stock Dividends.

of the Board of Directors on the
issuance of such stock, which
amount shall not exceed 50,000 yen
per share
Class XII preferred stock:

amount decided by the resolution
of the Board of Directors on the
issuance of such stock, which
amount shall not exceed 50,000 yen
per share
Class XIII preferred stock:

amount decided by the resolution
of the Board of Directors on the
issuance of such stock, which
amount shall not exceed 100,000
yen per share

2. In a given business year, if all or
a part of the Preferred Stock
Dividends have not been paid to the
Shareholders of Preferred Stock or
Registered Preferred Stock
Pledgees, the unpaid amount shall
not be accumulated for the
subsequent business years.

3. The Company shall not distribute
dividends from its surplus to any
Shareholder of Preferred Stock or
Registered Preferred Stock Pledgee,
any amount in excess of the amount
of the relevant Preferred Stock
Dividends.

Article 11.

(Preferred Stock Interim Dividends)
In respect of Interimn Dividends, the
Company shall pay monies in one
half of the amount of the Preferred
Stock Dividends provided for in the
main clause of Paragraph | of the
preceding article (referred to as the
“Preferred Stock Interim
Dividends” in these Articles of
Incorporation) to the Shareholders

Article 14.

(Preferred Stock Interim Dividends)
In respect of interim dividends
provided for in Article 53, the
Company shall distribute dividends
from its surplus by cash in one half
of the amount of the Preferred
Stock Dividends provided for in the
main clause of Paragraph 1 of the
preceding article (referred to as the
“Preferred Stock Interim

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

of Preferred Stock or Registered
Preferred Pledgees in priority to the
Shareholders of Common Stock,
Registered Common Pledgees or
holders of fractional share in
respect of common stock.

Dividends” in these Articles of
Incorporation) to the Shareholders
of Preferred Stock or Registered
Preferred Stock Pledgees in priority
to the Shareholders of Common
Stock, Registered Common Stock
Pledgees or holders of fractional
share in respect of common stock.

Article 12,
(Distribution of Residual Assets)
1.In respect of distribution of
residual assets, the Company shall
pay to the Shareholders of Preferred
Stock or Registered Preferred
Pledgees in priority to the
Shareholders of Common Stock,
Registered Common Pledgees or
holders of fractional share in
respect of common stock in such
amount as provided for below:
Classes II through IV preferred
stock and Classes VI through VIII
preferred stock:

2,000,000 yen per share
Classes IX and X preferred stock:

1,250,000 yen per share
Classes XI through XIII preferred
stock:

1,000,000 yen per share

2. No distribution of residual assets
other than those provided for in the
preceding paragraph shall be made
to any Shareholder of Preferred

Article 15,

(Distribution of Residual Assets)
1.In respect of distribution of
residual assets, the Company shall
pay to the Shareholders of Preferred
Stock or Registered Preferred Stock

Pledgees in priority to the
Shareholders of Common Stock,
Registered Common Stock

Pledgees or holders of fractional
share in respect of common stock in
such amount as provided for below:
Classes IV and VI  preferred
stock:

2,000,000 yen per share
Classes XI through XIII preferred
stock:

1,000,000 yen per share

2. No distribution of residual assets
other than those provided for in the
preceding paragraph shall be made
to any Shareholder of Preferred

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan, and
is also proposed to delete the
provisions relating to Classes II
and IIT and Classes VII through X
preferred stock as a result of the
cancellation thereof.

Stock or Registered Preferred| Stock or Registered Preferred Stock
Pledgee. Pledgee.

Article 13. Article 16.

(Voting Rights) (Voting Rights)

The Shareholders of Preferred; (No change.)

Stock shall not have voting rights at
a general meeting of shareholders;
provided, however, that the
Shareholders of Preferred Stock
may have voting rights from the
date of a general meeting of
shareholders, in the case where a
proposal on the Preferred Stock
Dividends is not submitted to such
general meeting of shareholders, or
immediately after the closing of a
general meeting of shareholders, in
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

the case where a proposal on the
Preferred Stock Dividends is
rejected at such general meeting of
shareholders, until, in either case,
such time as the resolution of a
general meeting of shareholders is
passed to grant the Preferred Stock
Dividends.

Article 14.
(Consolidation or Split of Preferred
Stock and Subscription Rights, etc.)

1. The Company shall not
consolidate or split any preferred
stock.

2. The Company shall not grant the
Shareholders of Preferred Stock
any pre-emptive rights to subscribe
for new stock, any pre-emptive

Article 17,

(Consolidation or Split of Preferred
Stock_Free Allotment of Stock and
Rights to Receive Allotment of
Offered Stock, etc.)

1. The Company shall not
consolidate or split any preferred
stock, and shall not make any free
allotment of any stock for the
Shareholders of Preferred Stock.

2. The Company shall not grant the
Shareholders of Preferred Stock
any rights to receive allotment of
offered  stock,___offered stock

rights to  subscribe for stock

acquisition rights, bonds with stock

acquisition rights. any pre-emptive

acquisition rights, or offered stock

rights to subscribe for bonds with
stock acquisition rights or any
pre-emptive rights to subscribe for
stock acquisition rights and bonds,
either of which are capable of being

acquisition rights and bonds, either
of which are capable of being
transferred separately from the
others and shall not make any free
allotment of any stock acquisition

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

transferred separately from the| rights for the Shareholder of

others. Preferred Stock.

Article 15. Article 18. This amendment is proposed for
(Purchase or _Cancellation of| (Acquisition of Preferred Stock) the maintenance of provisions
Preferred Stock) pursuant to provisions and terms

1. The Company may. at any time,
purchase preferred stock and either
retain _or cancel them at the
purchase  prices  thereof by

appropriation of earnings
distributable to shareholders.

2. The purchase or cancellation of
preferred stock pursuant to the
preceding paragraph may be made
in_respect of any one or more
classes of preferred stock.

3.in respect of Class IV and

(Deleted.)

(Deleted.)

1. In respect of Class IV and VI

in the Company Law of Japan, and
is also proposed to clearly state
that the Company shall ask for the
approval of a general meeting of
shareholders with respect to the
date of acquisition of Classes XII
and XIII preferred stock.
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

Classes VI_through VII preferred
stock, the Company  may
mandatorily redeem each such class
of preferred stock, in whole or in
part, at such time and at such
redemption price as respectively
provided for in the Stock-for-Stock
Exchange Agreement approved by
a resolution of a general meeting of
shareholders pursuant to the
provision of Article 353 of the
Commercial Code.

4. In respect of Classes XII and
X1 preferred stock, the Company
may mandatorily redeem each such
class of preferred stock, in whole or
in part, at such time and at such
redemption price as respectively
determined by a resolution of the
Board of Directors relating to the
issuance of the relevant preferred
stock.

S5.In the case of a partial
redemption pursuant to the

preceding two (2) paragraphs, such
redemption shall be made by way
of lot or other methods.

preferred stock, the Company may
mandatorily redeem each such class
of preferred stock, in whole or in
part, at such time and at such
redemption price as respectively
provided for in the Stock-for-Stock
Exchange Agreement approved by
a resolution of a general meeting of
shareholders pursuant to the
provision of Article 353 of the
former Commercial Code.

2. In respect of Classes XII and
XIIT preferred stock, the Company
may acquire each such class of
preferred stock, in whole or in part,
on the date separately determined
by a resolution of a general meeting
of shareholders, after such time and
at such acquisition price as
respectively determined by a
resolution of the Board of Directors
relating to the issuance of the
relevant preferred stock.

3.In the case of a partial
acquisition _pursuant to _ the
preceding two (2) paragraphs, such
redemption shall be made by way
of lot or pro rata allocation.

Article 16.
(Conversion into Common Stock)

1. Any holder of Classes II and III,
and Classes VII through X
preferred  stock _may __ request
conversion of the relevant preferred
stock into common stock during the
period available for request of
conversion as provided for in the
Stock-for-Stock Exchange
Agreement approved by a
resolution of a general meeting of
shareholders pursuant to Article
353 of the Commercial Code. The
terms_of conversion, including the
number of common stock to be
issued upon conversion of one
share of the relevant preferred stock
(hereinafter referred to as the
“Conversion _ Ratio”), shall be

Article 19.
(Reguest _ for

Preferred Stock)
(Deleted.)

of

Acqguisition

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan, and
is also proposed to delete the
provisions relating to Classes 11
and III and Classes VII through X
preferred stock as a result of the
cancellation thereof.
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

determined by a resolution of the
relevant  general meeting  of
shareholders.

2. Any holder of Classes XI and
XII preferred stock may request
conversion of the relevant preferred
stock into common stock during the
period available for request of
conversion as determined by a
resolution of the Board of Directors
relating to the issuance of the
relevant preferred stock. The
terms of conversion, including the
Conversion _ Ratio, shall be
determined by a resolution of the
relevant Board of Directors.

Any holder of Classes XI and XII
preferred stock may request to the
Company to acquire the relevant
preferred stock held by such
Shareholder of Preferred Stock into
common stock during the period in

which  such  Shareholder  of
Preferred Stock is entitled to
request such  acquisition  as

determined by a resolution of the
Board of Directors relating to the
issuance of the relevant preferred
stock (hereinafter referred to as the
“Period for Acquisition Request™).
The Company shall deliver its own
common stock to such Shareholder
of Preferred Stock, in exchange for
the Company’s acquisition of the
relevant _preferred stock. The
terms of acquisition, including the
number of the common stock to be
delivered per one (1) share of the
relevant preferred stock upon such
request for acquisition, shall be
determined by a resolution of the
relevant Board of Directors.

Article 17.
(Mandatory Conversion)

1. Any of Classes 1l and IIl, and

Article 20.
(Mandatory

Preferred Stock)

1. The Company may_acquire any

of

Acquisition

Classes VII through XII preferred
stock, in respect of which a request
for conversion has not been made
during the period available for
request of _ conversion, shall

of Classes XI and XII preferred
stock, in respect of which a request
for acquisition has not been made
during the Period for Acquisition
Request, on the day immediately

mandatorily be converted on the
day immediately following the last
day of such period (hereinafter
referred to as the “Mandatory
Conversion Date”) into such

following the last day of such
period (hereinafter referred to as the
“Mandatory Acquisition Date™) and
instead, the Company shall deliver
its own common stock to holders of

number of common stock as shall

the relevant preferred stock. In
this case, the number of the
common stock to be delivered in

be obtained by dividing the amount
equivalent to  the relevant
subscription money (provided.

exchange for the acquisition of one

however, that with regard to the
Classes II and III, and Classes VII

(1) share of the relevant preferred
stock shall be obtained by dividing

through X preferred stock, the
relevant amount shall be defined as

the amount equivalent to the

subscription money per one (1)

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan, and
is also proposed to delete the
provisions relating to Classes 11
and III and Classes VII through X
preferred stock as a result of the
cancellation thereof.
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Current Articles of Incorporation

Proposed Amendment

Reason for Amendment

provided for below) by the current
market price of the common stock;
provided, however, that such
current market price of the common
stock shall be the daily average
price of closing prices (including
the closing bid or offered price) of
the common stock of the Company
(in regular trading) as reported by
the Tokyo Stock Exchange for the
30 consecutive trading days
(excluding any trading day or days
on which no closing prices or
closing bids or offered prices are
reported) commencing on the 45th
trading day prior to the Mandatory
Conversion Date, and such
calculation shall be made to units of
ten (10) yen, and by rounding up to
the nearest 100 yen when equal to
or more than 50 yen and
disregarding amounts less than fifty
(50) yen.

Classes 1I. III.

preferred stock:
2.000,000 yen per share
Classes IX and X preferred stock:
1,250,000 yen per share

VII and VI

2. The number of common stock
referred to in the preceding
paragraph shall not exceed the
maximum numbers as follows:

Classes II and 1II preferred stock:
3.137 shares; provided, however,

that in the case where a

consolidation or stock split is made

share of the relevant preferred stock
by the current market price of the
common stock of the Company;
provided, however, that such
current market price of the common
stock shall be the daily average
price of closing prices (including
the closing bid or offered price) of
the common stock of the Company
(in regular trading) as reported by
the Tokyo Stock Exchange for the
30 consecutive trading days
(excluding any trading day or days
on which no closing prices or
closing bids or offered prices are
reported) commencing on the 45th
trading day prior to the Mandatory
Acquisition Date, and such
calculation shall be made to units of
ten (10) yen, and by rounding up to
the nearest 100 yen when equal to
or more than 50 yen and
disregarding amounts less than fifty
(50) yen.

2. In respect of Classes XI and XII
preferred stock, the number of
common stock referred to in the
preceding paragraph shall not
exceed the number of shares
obtained by dividing the amount
equivalent to the subscription
money per one (1) share of each
such class of preferred stock by the

in_respect of common_stock. the
number of shares of common stock
in_respect of Classes II and III
preferred stock shall not exceed the
number of shares obtained by
multiplying the maximum number
thereof before such consolidation or
stock split by the number of shares
to _be obtained after such
consolidation or stock split per
share of common stock;
Classes VII and VIII preferred
stock:

the number of shares obtained by

minimum acquisition price
determined by the resolution of the
Board of Directors relating to the
relevant issuance of the preferred
stock.
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Reason for Amendment

dividing 2,000,000 ven by 60% of
the _amount obtained by dividing
2,000,000 ven by the initial
Conversion Ratio (calculated to
units of ten (10) yen, and by
rounding up to the nearest 100 yen
when equal to or more than 50 ven
and disregarding amounts less than
fifty (50) yen);
Classes IX and X preferred stock:
the number of shares obtained by
dividing 1,250.000 yen by 331,000
yen; and
Classes XI and XII preferred stock:
the number of shares obtained by
dividing the amount equivalent to
the relevant subscription money per
one (1) share of preferred stock by
the minimum conversion price
determined by the resolution of the
Board of Directors relating to the
relevant issuance of the preferred
stock.

3. In the calculation of the number
of common stock provided for in
the preceding two (2) paragraphs,
in the case where any number less
than one hundredth (1/100) of a

3. In the calculation of the number
of common stock provided for in
the preceding two (2) paragraphs,
any number less than one (1) share
shall be treated pursuant to the

share 1is produced, the case of

provisions provided for in Article

consolidation of stock provided for

234 of the Law.

in the Commercial Code shall apply
multatis mutandis.

Article 18.

(Order of Priority)

All classes of preferred stock
authorized to be issued by the
Company shall rank pari passu
with each other in respect of the
payment of the Preferred Stock
Dividends and the Preferred Stock
Interim  Dividends, and the
distribution of residual assets.

Article 21.
(Order of Priority)
(No change.)

Article 19.

(Convocation of General Meetings
of Shareholders)

An ordinary general meeting of
shareholders of the Company shall
be convened no later than 3 months
from the last day of each business
year and an extraordinary general

Article 22.

(Convocation of General Meetings
of Shareholders)

An ordinary general meeting of
shareholders of the Company shall
be convened no later than 3 months
from the last day of each business
year and an extraordinary general

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

72




Current Articles of Incorporation

Proposed Amendment
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meeting of shareholders shall be
convened whenever necessary.

meeting of shareholders shall be
convened whenever necessary.

(Newly established.) Article 23. Based on the revised limitation of
(Place where General Meetings of| the place where general meetings
Shareholders shall be Convened) of shareholders shall be convened
General meetings of shareholders| due to the enforcement of the
shall be convened within the wards| Company Law of Japan, this
of Tokyo. amendment is proposed to
establish a new provision to
clearly state such place to be
“within the wards of Tokyo™.
Article 20. Article 24.

(Person Authorized to Convene
General Meetings of Shareholders
and the Chairman of the Meeting)

1. The President shall convene and
preside over the general meeting of
shareholders.

2. In the case where the President is
unable so to act, one of the other
Director(s) in the order previously
determined by the Board of
Directors shall take such person’s
place.

(Person Authorized to Convene
General Meetings of Shareholders
and the Chairman of the Meeting)
1. (No change.)

2. (No change.)

(Newly established.) Atrticle 25, This amendment is proposed to
(Disclosure of Reference Materials, | establish a  new  provision
etc. for General Meetings of| concerning providing shareholders
Shareholders via Internet) with the reference materials, etc.
The Company may, at the time of| for  general  meetings  of
convocation of a general meeting of | shareholders via the Internet
shareholders, deem to have| which is permitted due to the
provided shareholders with | enforcement of the Company Law
information with respect to matters| of Japan.
which shall be stated or indicated in
the reference materials for a general
meeting of shareholders, business
reports, non-consolidated financial
documents and consolidated
financial documents by disclosing
those by way_of using the Internet
as provided for in the ordinances of
the Ministry of Justice.

Article 21. Article 26. This amendment is proposed for

(Method of Adopting Resolutions)

1. Unless otherwise provided for by
laws or regulations or these Articles
of Incorporation, resolutions of a
general meeting of shareholders
shall be adopted by an affirmative

(Method of Adopting Resolutions)

1. Unless otherwise provided for by
laws or regulations or these Articles
of Incorporation, resolutions of a
general meeting of shareholders

shall be adopted by an affirmative

the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.
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vote of a majority of the voting
rights held by the shareholders
present at the meeting.

2. Resolutions of a meeting of
shareholders governed by Article
343 of the Commercial Code shall
be adopted by an affirmative vote
of not less than two-thirds (2/3) of
the voting rights held by the
shareholders present at the relevant
meeting who shall hold in
aggregate not less than one-third
(1/3) of the voting rights of the total
shareholders.

vote of a majority of the voting
rights held by the shareholders
present at the meeting who are
entitled to exercise their voting
rights.

2. Resolutions of a meeting of
shareholders governed by Article
309, Paragraph 2 of the Law shall
be adopted by an affirmative vote
of not less than two-thirds (2/3) of
the voting rights held by the
shareholders present at the relevant
meeting who shall hold in
aggregate not less than one-third
(1/3) of the voting rights of the
shareholders entitled to exercise
their voting rights.

Article 22.

(Voting by Proxy)

1. Shareholders may exercise their
voting rights at the relevant general
meeting of shareholders by a proxy
who shall also be a shareholder of
the Company holding voting rights
at such meeting.

2. The shareholder or his/her proxy
shall submit to the Company a
document evidencing the authority
of such proxy to act as such at each
general meeting of shareholders.

Article 27.

(Voting by Proxy)

1. Shareholders may exercise their
voting rights at the relevant general
meeting of shareholders by a proxy
who shall also be a shareholder of
the Company holding voting rights
at such meeting.

2. (No change.)

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.
With respect to the exercise of
voting rights by proxy, the prior
and existing provisions shall
remain applicable.

Article 23.

(Minutes of General Meetings)

The substance of proceedings and
the results of the general meetings

Article 28.

(Minutes of General Meetings)

The minutes of general meetings of
shareholders shall be prepared in

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan, and

of shareholders shall be recorded in| writing or by electromagnetic file| is also proposed to amend
the minutes, to which the chairman| as provided for in laws and| provisions in order for the
of the meeting and the Director(s)| regulations. Company to prepare the minutes
present thereat shall affix their of  general meetings of
names and seals. shareholders by electromagnetic
file.
Article 24. Article 29. This amendment is proposed for
(General Meetings of Holders of| (General Meetings of Holders of| the maintenance of provisions
Classes of Stock) Classes of Stock) pursuant to provisions and terms

(Newly established.)

1. Unless otherwise provided for by
laws or regulations or these Articles
of Incorporation, resolutions of a
general meeting  of holders _of
classes of stock shall be adopted by
an affirmative vote of a majority of

in the Company Law of Japan.
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(Newly established.)

The provisions of Articles 20 and
22 and the preceding Article shall
apply mutatis mutandis to the
general meetings of holders of
classes of stock.

the voting rights held by the holders
present at the meeting who are
entitled to exercise their voting

rights.

2. Resolutions__provided for in
Article 324, Paragraph 2 of the Law
shall be adopted by an affirmative
vote of not less than two-thirds
(2/3) of the voting rights held by
the holders present at the relevant
meeting  who shall hold in
aggregate not less than one-third
(1/3) of the voting rights of the
holders entitled to exercise their

voting rights.

3. The provisions of Articles 23

through 25 and 27 and the
preceding Article shall apply

mutatis mutandis to the general
meetings of holders of classes of
stock.

Article 25. Article 30.

(Number) (Number)

The Company shall have not more| (No change.)

than fifteen (15) Directors.

Article 26. Article 31. This amendment is proposed for
(Method of Appointment) (Method of Appointment) the maintenance of provisions
1. The Director(s) shall bef 1. (No change.) pursuant to provisions and terms

appointed at a general meeting of
shareholders.

2. A resolution for the appointment
of Director(s) shall be adopted by
an affirmative vote of a majority of
the voting rights held by the
shareholders present at the relevant
meeting who shall hold in
aggregate not less than one-third
(1/3) of the voting rights of the total
shareholders.

3. Cumulative voting shall not be

2. A resolution for the appointment
of Director(s) shall be adopted by
an affirmative vote of a majority of
the voting rights held by the
shareholders present at the relevant
meeting who shall hold in
aggregate not less than one-third
(1/3) of the voting rights of the
shareholders entitled to exercise
their voting rights.

3. (No change.)

in the Company Law of Japan.

used for the appointment of

Director(s).

(Newly established.) Article 32. This amendment is proposed for
(Method of Dismissal) the maintenance of provisions

A resolution for the dismissal of
Director(s) shall be adopted by an

pursuant to provisions and terms
in the Company Law of Japan.
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affirmative vote of a majority of the
voting  rights held by the
shareholders present at the relevant
general meeting of shareholders
who shall hold in aggregate not less
than one-third (1/3) of the voting
rights of the shareholders entitled to
exercise their voting rights.

A resolution for the dismissal of
director(s) is prescribed to be an
ordinary resolution, and
accordingly the quorum for
general meetings of shareholders
at which such resolution shall be
adopted is set at one-third (1/3) as
is the case of the appointment.

Article 27.

(Term of Office)

The terms of office of Director(s)
shall expire at the closing of the
ordinary general meeting of
shareholders concerning the last
fiscal term within two (2) years
after their assumption of office.

Article 33.

(Term of Office)

The terms of office of Director(s)
shall expire at the closing of the
ordinary general meeting of
shareholders concerning the last
business year ending within two (2)
years after their appointment.

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 28.

(Representative  Director(s) and
Director(s) with Titles)

1. The Representative Director(s)
shall be elected by a resolution of
the Board of Directors.

2. The President shall be appointed
by a resolution of the Board of
Directors.

3. The Board of Directors may, by
its resolutions, appoint Chairman,
Deputy Chairman, Deputy
President(s), Senior Managing
Director(s) and Managing
Director(s).

Article 34.

(Representative  Director(s)
Director(s) with Titles)

1. The Representative Director(s)
shall be designated by a resolution
of the Board of Directors.

and

2. (No change.)

3. (No change.)

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 29.

(Duties of the President)

The President shall oversee the
operations of the Company.

Article 35.
(Duties of the President)
(No change.)

Article 30.

(Person Authorized to Convene
Meetings of the Board of Directors
and Chairman of the Meeting)

1. Unless otherwise provided for by
laws or regulations, the President
shall convene and preside over the
meeting of the Board of Directors.

2. In the case where the President is
unable so to act, one of the other
Director(s) in the order previously
determined by the Board of
Directors shall take such person’s

Article 36.

(Person Authorized to Convene
Meetings of the Board of Directors
and Chairman of the Meeting)

1. Unless otherwise provided for by
laws or regulations, the President
shall convene and preside over the
meeting of the Board of Directors.

2. (No change.)

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.
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place.

Article 31. Article 37. This amendment is proposed for
(Notice to Convene Meetings of the | (Notice to Convene Meetings of the| the maintenance of provisions
Board of Directors) Board of Directors) pursuant to provisions and terms

1. Notice to convene a meeting of
the Board of Directors shall be
given to each Director and
Corporate Auditor not less than
three (3) days prior to the date set
for such meeting; provided,
however, that in case of emergency,
such period may be shortened.

2. A meeting of the Board of
Directors may be held without

1. (No change,)

2. A meeting of the Board of
Directors may be held without

in the Company Law of Japan.

taking  the  procedures of | taking  the procedures of

convocation with the consent of all| convocation with the consent of all

the Directors and Corporate| the Directors and Corporate

Auditors. Auditors.

Article 32. Article 38. This amendment is proposed for
(Method of Adopting Resolutions of | (Method of Adopting Resolutions of| the maintenance of provisions
the Board of Directors) the Board of Directors) pursuant to provisions and terms

Resolutions of a meeting of the
Board of Directors shall be adopted
by an affirmative vote of a majority
of the Directors present at the
relevant meeting who  shall
constitute a majority in number of
all the Directors.

Resolutions of a meeting of the
Board of Directors shall be adopted
by an affirmative vote of a majority
of the Directors present at the
relevant meeting who  shall
constitute a majority in number of
all the Directors entitled to take part
in the vote.

in the Company Law of Japan.

Article 33.

(Minutes of Meetings of the Board
of Directors)

The substance of proceedings and

the results of the meetings of the
Board of Directors shall be

Article 39.

(Minutes of Meetings of the Board
of Directors)

The minutes of the meetings of the
Board of Directors shall _be
prepared _in _ writing or by

recorded in the minutes, to which

electromagnetic file as provided for

the Director(s) and Corporate

in__laws and regulations, the

Auditors present thereat shall affix

Director(s) and Corporate Auditors

their names and seals thereon.

present thereat shall affix their

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan, and
is also proposed to amend
provisions in order for the
Company to prepare the minutes
of the meetings of the Board of
Directors by electromagnetic file.

names and seals thereon. or
electronic signatures thereto.
Article 34. Article 40.
(Regulations of the Board of| (Regulations of the Board of]
Directors) Directors)
Matters concerning the Board of| (No change.)

Directors shall be governed by the
Regulations of the Board of
Directors prescribed by the Board
of Directors, in addition to laws and

regulations and these Articles of
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Incorporation.

(Newly established.) Article 41, This amendment is proposed to
(Liability Limitation Agreements| establish a new provision which
with Qutside Director(s)}) enables the Company to enter into
Pursuant to the provisions provided| liability limitation agreements
for in Article 427, Paragraph 1 of| with any of Outside Director(s)
the Law, the Company may enter| and Outside Corporate Auditor(s)
into liability limitation | (described in Article 50 of the
agreements with any Outside| Proposed Amendment below)
Director which limit the liability| which are permitted due to the
provided for in Article 423.| enforcement of the Company Law
Paragraph 1 of the Law to the| of Japan.
higher of either (i) the
pre-determined amount not Jless
than twenty million (20,000,000)
yen or (ii) the amount prescribed in
laws and regulations, provided that
such Outside Director is bona fide
and without gross negligence in
performing his/her duty.

Article 35. Article 42,

(Number) (Number)

The Company shall have not more| (No change.)

than six (6) Corporate Auditors.

Article 36. Article 43. This amendment is proposed for

(Method of Appointment) (Method of Appointment) the maintenance of provisions

1. The Corporate Auditors shall be
appointed at a general meeting of
shareholders.

2. A resolution for appointment of
Corporate  Auditors  shall be
adopted by an affirmative vote of a
majority of the voting rights held
by the shareholders present at the
relevant meeting who shall hold in
aggregate not less than one-third
(1/3) of the voting rights of the total
shareholders.

1. (No change.)

2. A resolution for appointment of
Corporate  Auditors  shall be
adopted by an affirmative vote of a
majority of the voting rights held
by the shareholders present at the
relevant meeting who shall hold in
aggregate not less than one-third
(1/3) of the voting rights of the
shareholders entitled to exercise
their voting rights.

pursuant to provisions and terms
in the Company Law of Japan.

Article 37.

(Term of Office)

The terms of office of Corporate
Auditors shall expire at the closing
of the ordinary general meeting of
shareholders concerning the last
fiscal term within four (4) years
after their assumption of office.

Article 44.

(Term of Office)

The terms of office of Corporate
Auditors shall expire at the closing
of the ordinary general meeting of
shareholders concerning the last
business year ending within four (4)
years after their appointments.

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 38.
(Full-Time Corporate Auditor(s))

Article 45.
(Full-Time Corporate Auditor(s))

This amendment is proposed for
the maintenance of provisions
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The Corporate Auditors shall
appoint by election full-time
Corporate Auditor(s) from among
them.

The Board of Corporate Auditors
shall, by its resolution, designate
full-time Corporate Auditor(s).

pursuant to provisions and terms
in the Company Law of Japan.

Article 39.

(Notice to Convene Meetings of the
Board of Corporate Auditors)

1. Notice to convene a meeting of
the Board of Corporate Auditors
shall be given to each Corporate
Auditor not less than three (3) days
prior to the date set for such
meeting; provided, however, that in
case of emergency, such period
may be shortened.

2. A meeting of the Board of
Corporate Auditors may be held
without taking the procedures of
convocation with the consent of all
the Corporate Auditors.

Article 46.

(Notice to Convene Meetings of the
Board of Corporate Auditors)

1. (No change.)

2. A meeting of the Board of
Corporate Auditors may be held
without taking the procedures of
convocation with the consent of all
the Corporate Auditors.

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 40.

(Method of Adopting Resolutions of|
the Board of Corporate Auditors)
Resolutions of a meeting of the
Board of Corporate Auditors shall
be adopted by an affirmative vote
of a majority of the Corporate
Auditors, unless otherwise provided
for by laws or regulations.

Article 47.

(Method of Adopting Resolutions of
the Board of Corporate Auditors)
Resolutions of a meeting of the
Board of Corporate Auditors shall
be adopted by an affirmative vote
of a majority of the Corporate
Auditors, unless otherwise provided
for by laws or regulations.

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 41.

(Minutes of Meetings of the Board
of Corporate Auditors)

The substance of proceedings and

the results of the meetings of the
Board of Corporate_Auditors _shall

Article 48.

(Minutes of Meetings of the Board
of Corporate Auditors)

The minutes of the meetings of the
Board of Corporate Auditors shall
be prepared in_writing or by

be recorded in the minutes, to

electromagnetic file as provided for

which the Corporate  Auditors

in laws and regulations, and the

present thereat shall affix their
names and seals.

Directors and Corporate Auditors
present thereat shall affix their

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan, and
is also proposed to amend
provisions in order for the
Company to prepare the minutes
of the meetings of the Board of
Corporate Auditors by
electromagnetic file.

names and seals thereon or
electronic signatures thereto.
Article 42. Article 49.
(Regulations of the Board of| (Regulations of the Board of]
Corporate Auditors) Corporate Auditors)
Matters concerning the Board of| (No change.)

Corporate  Auditors shall be
governed by the Regulations of the
Board of Corporate Auditors
prescribed by the Board of
Corporate Auditors, in addition to
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laws and regulations and these

Articles of Incorporation.

(Newly established.) Article 50. This amendment is proposed to
(Liability Limitation _Agreements | establish a new provision which
with Quiside Corporate Auditor(s)) | enables the Company to enter into
Pursuant to the provisions provided | liability limitation agreements
for in Article 427, Paragraph 1 of| with any of Outside Corporate
the Law, the Company may enter| Auditor(s) and Outside Director(s)
into liability limitation | (described in Article 41 of the
agreements with any Outside| Proposed Amendment above)
Corporate Auditor which limit the | which are permitted due to the
liability provided for in Article 423, [ enforcement of the Company Law
Paragraph 1 of the Law to the| ofJapan.
higher of either (i) the
pre-determined amount not less
than twenty million (20,000.000)
yen or (ii) the amount prescribed in
laws and regulations, provided that
such Outside Corporate Auditor is
bona fide and without gross
negligence in performing his/her
duty.

Article 43. Article 51. This amendment is proposed for

(Business Year)

The business year of the Company
shall be the one-year period from
April 1 of each year through March
31 of the following year.

(Business Year)

The business year of the Company
shall be the one-year period from
April 1 of each year through March
31 of the following year.

the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 44, (Deleted.) This amendment is proposed for
(Disposition of Earnings) the maintenance of provisions
Unless otherwise provided for by pursuant to provisions and terms
laws or regulations, earnings of the in the Company Law of Japan.
Company _shall be disposed of

pursuant to a resolution of a general

meeting of shareholders.

Article 45. Article 52. This amendment is proposed for
(Dividends) (Dividends_from Surplus Approved| the maintenance of provisions

Dividends on stock shall be paid to
the shareholders or registered
pledgees appearing in writing or
electronically in the register of
shareholders as of the end of March
31 of each year or to the holders of
fractional share appearing in
writing or electronically in the
register of fractional share as of the
end of March 31 of each year.

by Resolution of Ordinary General
Meeting of Shareholders)

Dividends from  the surplus
approved by a resolution of an
ordinary __ general _meeting  of
shareholders shall be distributed to
the shareholders or registered stock
pledgees appearing in writing or
electronically in the register of
shareholders as of the end of March
31 of each year or to the holders of
fractional share appearing in
writing or electronically in the
register of fractional share as of the

pursuant to provisions and terms
in the Company Law of Japan.
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end of March 31 of each year.

Article 46.

(Interim Dividends)

The Company may, by a resolution
of the Board of Directors, make
cash distributions pursuant to the

Article 53.

(Interim Dividends)

The Company may, by a resolution
of the Board of Directors, distribute
interim dividends provided for in

provisions of Article 293-5 of the
Commercial Code (referred to as
“Interim__ Dividends” in _these

Article 454, Paragraph 5 of the Law
to the shareholders or registered

stock pledgees appearing in writing

Articles of Incorporation) to the
shareholders or registered pledgees
appearing in writing or
electronically in the register of
shareholders as of the end of
September 30 of each year or to the
holders of fractional share
appearing in writing or
electronically in the register of
fractional share as of the end of
September 30 of each year.

or electronically in the register of
shareholders as of the end of
September 30 of each year or to the
holders of fractional share
appearing in writing or
electronically in the register of
fractional share as of the end of
September 30 of each year.

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 47.

(Conversion of Preferred Stock and
Payment of Dividends)

Initial _dividends_ and  Interim
Dividends on_the common stock
issued upon conversion of Classes
II and III, and Classes VII through
XII preferred stock issued by the
Company and any fractional shares
accrued upon such conversion shall
be paid on the basis that the
conversion took effect as of April 1,
if _a_request for conversion or
mandatory _conversion is _made
during the period of April 1 through
September 30, or as of October 1, if
made during the period of October
1 through March 31 of the

following vear.

(Deleted.)

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

Article 48.
(Prescription  for of|
Dividends)

The Company shall be released
from the obligation to pay such
dividends or Interim Dividends as

Payment

Article 54.
(Prescription  for of|
Dividends)

In the case where the dividends
from its surplus are distributed by
cash, the Company shall be released

Payment

have not been received after the
lapse of five (5) years from the date
of commencement of payment
thereof.

from the obligation to pay such
dividends from the surplus which
have not been received after the
lapse of five (5) years from the date
of commencement of payment

thereof.

This amendment is proposed for
the maintenance of provisions
pursuant to provisions and terms
in the Company Law of Japan.

81




Proposal 4:

The appointment of two (2) Directors

As the term of office of two (2) Directors, Messrs. Satoru Nishibori and Tetsuji
Kosaki will expire at the closing of this ordinary general meeting of shareholders,
the Company proposes the appointment of two (2) Directors.

The candidates for Directors are as follows:

. Number of Shares
Ca";:'ate (Datlji?gi +th) Brief Personal Record of Stock of the
Company held
April, 1975 Joined the Fuji Bank, Limited
August, 2000 General Manager of Planning Division
April, 2002 Executive Officer / General Manager of
Financial Planning Division of Mizuho
Corporate Bank, Ltd.
December, 2002 Executive Officer / Senior Corporate | 15 shares
1 Satoru Nishibori Officer of Financial Control and Accounting | of
(March 2, 1953) | April, 2004 Group Common
Managing Executive Officer / Head of| Stock
Financial Control and Accounting Group
June, 2004 of the Company
Managing Director / Head of Financial
Control and Accounting Group (current)
April, 1976 Joined the Industrial Bank of Japan, Limited
September, General Manager Consolidation Planning &
2000 Promotion of Mizuho Holdings, Inc.
General Manager Corporate Planning
April, 2002 Division of Mizuho Corporate Bank, Ltd.
Senior Corporate Officer of Strategic
December, 2002 Planning Group (until March, 2003)
General Manager of Business
December, 2002 Reorganization Promotion Committee of
Tetsuji Kosaki Mizuho Holdings, Inc. 13 shares
2 (January 27, 1952) General Manager of Business | of
March, 2003 Reorganization Promotion Committee of the | Common
Company (until October, 2003) Stock
Executive Officer / Senior Corporate
March, 2003 Officer of Strategic Planning Group of
Mizuho Corporate Bank, Ltd.
Managing Executive Officer (until June,
April, 2004 2004)
Managing Executive Officer / Head of
April, 2004 Strategic Planning Group and Head of Audit
and Compliance Group of the Company
Managing Director / Head of Strategic
June, 2004 Planning Group and Head of Audit and

October, 2004
June, 2005

Compliance Group

Managing Director / Head of Strategic
Planning Group

Managing Director / Head of Strategic
Planning Group and Head of IT, Systems &
Operations Group (current)
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Proposal 5:

The appointment of one (1) Corporate Auditor

At the closing of this ordinary general meeting of shareholders, Mr. Toshiaki

Hasegawa, Corporate Auditor, will resign from Corporate Auditor.

The Company

proposes the appointment of one (1) new Corporate Auditor, accordingly.
The candidate for a Corporate Auditor is as set forth below.

The Board of Corporate Auditors has approved this proposal in advance.

Name Number of Shares
: i rsonal Recor
(Date of birth) Brief Perso ecord of Stock of the
Company held

Masahiro Seki
(September 11, 1934)

April, 1959

June, 1987
February, 1990

June, 1997
October, 2000
April, 2001

June, 2002

April, 2004

Joined Deloitte Haskins & Sells, Tokyo
Office

General Representative

Senior Managing Director of International
Affairs of Deloitte Touche Tohmatsu

Senior Researcher of the Japanese Institute
of Certified Public Accountants

Visiting Professor of Graduate School of
International University of Japan

Professor of Graduate School (until March,
2004)

President of the non-profit organization,
Japanese  Institute  of  International
Accounting Education (scheduled to retire
in June, 2006)

Establish Seki Certified Public Accountants

0 share

(Notes) 1. The candidate for a Corporate Auditor, Mr. Masahiro Seki has accepted to
assume the office of Corporate Auditor immediately after the closing of this
ordinary general meeting of shareholders.

2. Mr. Masahiro Seki is a candidate for the Outside Corporate Auditor provided
for in Article 2, Paragraph 16 and Article 335, Paragraph 3 of the Company
Law of Japan.
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Proposal 6: The grant of retirement allowances to the retiring Corporate Auditor

The Company proposes to present the retirement allowances to Mr. Toshiaki
Hasegawa who will resign from Corporate Auditor at the closing of this ordinary
general meeting of shareholders, to reward his services during his term of office, in
the amount not exceeding the amount deemed applicable to be determined in
accordance with the Company’s established rules. The Company seeks
shareholders’ approval to give discretion to the Corporate Auditors for consultation
among them to determine the actual amount, timing of presentation, method and
related details of the payment to the retiring Corporate Auditor.

Brief personal record of the retiring Corporate Auditor described above is as

follows:
Name Brief Personal Record
Toshiaki Hasegawa |January, 2003 Corporate Auditor of the Company (to the present)

-End of Documents-
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(Reference)

I. Consolidated Financial Data of Mizuho Financial Group, Inc.

1. Income Analysis (Consolidated)

(Billions of yen)
Fiscal 2005 Fiscal 2004
Change

Consolidated Gross Profits 1 2,002.4 9.3 1,993.0
Net Interest Income 1,062.6 43.7) 1,106 4
Fiduciary Income 78.8 15.5 63.2

Credit Costs for Trust Accounts (1.4) 1.3 (2.7)
Net Fee and Commission Income 555.9 83.3 472.6
Net Trading Income 204.9 39.8 165.0
Net Other Operating Income 100.0 (85.6) 185.7
General and Administrative Expenses 2 (1,095.2) (3.8) (1,091.3)

Personnel Expenses (484.0) (1.8) (482.2)

Non-Personnel Expenses (556.3) (6.7) (549.6)
Other 3 13.8 258.1 (244.2)

Gonepat Resore o PossbieLonss on Loy - (84.) 147.2 2319

Net Gains related to Stocks 2315 21.1 210.3
Equity in Income from Investments in Affiliates 9.1 7.7 1.4
Ordinary Profits 4=1+2+3 921.0 263.6 657.4
Net Extraordinary Gains 5 59.0 (226.5) 285.5
Reversal of Reserves for Possible Losses on Loans, etc. 139.3 (1.3) 140.7
Income before Income Taxes and Minority Interests 6=4+5 980.1 37.0 943.0
Income Taxes - Current 7 (64.0) (44.2) (19.8)
- Deferred 8 (185.0) 50.1 (235.2)

Minority Interests in Net Income 9 (81.1) (20.5) (60.6)
Net Income 10=6+7+8+9 649.9 22.5 627.3

* Amounts less than one hundred million yen are rounded down.
Credit-related Costs 532 147.1 (93.9)|
* Credit-related Costs = Expenses related to Portfolio Problems (including Provision for General Reserve for Possible Losses on Loans)
+ Credit Costs for Trust Accounts + Reversal of Reserves for Possible Losses on Loans, etc.
2. Consolidated Capital Adequacy Ratio (BIS Capital Ratio)
(Billions of yen)
As of March 31, 2006F |\ & o farch 31, 2005 Change
{Preliminary)

Capital 8,993.2 8,020.2 973.0
Risk-adjusted Assets 77.338.3 67,324.9 10,013.3
Capital Adequacy Ratio (%) 11.62 11.91 0.29)

* Amounts less than one hundred million yen are rounded down.

85




Il. Aggregated Figures of Mizuho Bank, Ltd., Mizuho Corporate Bank, Ltd.,

and Mizuho Trust & Banking Co., Ltd.

1. Income Analysis (Non-consolidated)

(Billions of yen)
Fiscal 2005 Fiscal 2004
I‘s:::::] 5’;‘ ;1];;- Mlzulllso ax(l:;)iporate Mlg:i :;;uit & Aggregated e
subsidiary Revita.xli'zaFion Revita'li@tion Figures
subsidiaries subsidiary

Gross Profits 1 882.9 650.9 164.9 1,698.8 72.4 1,626.4

Net Interest Income 569.7 496.5 45.7 1,112.0 839 1,028.1

Fiduciary Income 77.9 77.9 15.1 62.8
Credit Costs for Trust Accounts (1.4) (1.4) 13 (2.7)

Net Fee and Commission Income 216.0 119.8 425 378.4 633 315.1

Net Trading Income (12) 336 1.0 334 (10.4) 438

Net Other Operating Income 98.3 0.8 (22) 96.9 (79.5) 176.5
gi‘gﬁg‘;‘:ﬁzﬁxiﬁ:)“s“ 2 (5172) Q15.7) (77.9) (810.9) 18.1 (829.1)
Personnel Expenses (139.7) (75.3) (28.7) (243.7) 19 (245.7)
Non-Personne! Expenses (344.8) (128.2) (45.9) (518.9) 12.3 (531.3)

et Business Profits (before (‘}:{Z’;ﬂ)"f General 3=142 365.7 4351 883 889.2 892 800.0

Reversal of General Reserve for Possible Losses on Loans 4 0.2 - - 0.2 (154.9) 155.2

Net Business Profits 5=3+4 365.9 4351 86.9 888.1 (64.3) 952.4
Net Non-recurring Gains (Losses) 6 (159.3) 779 (17.2) 98.7) 435.7 (534.4)

Net Gains related to Stocks 16.0 175.6 7.9 199.7 5.8 193.8
Expenses related to Portfolio Problems (64.5) (35.3) (15.5) (115.4) 341.2 (456.6)

Ordinary Profits 7=5+6 206.6 513.1 69.6 789.4 371.3 418.0

Net Extraordinary Gains (Losses) 8 4.0 1492 7.1 146.1 (234.0) 380.2

Reversal of Reserves for Possible Losses on Loans, ete. 324 139.0 9.0 180.5 (62.4) 242.9

Income before Income Taxes 9=7+8 210.6 662.4 62.5 935.6 1373 798.2

Income Taxes - Current 10 0.5) (0.0) (0.0) 0.6) (21.2) 20.5
- Deferred 11 (77.6) (103.2) (21.2) (202.0) 34.2 (236.2)

Net Income 12=9+10+11 1325 559.1 412 732.9 150.3 582.5

*1. Amounts less than one hundred million yen are rounded down.
#2. Net Business Profits (before Reversal of General Reserve for Possible Losses on Loans) of Mizuho Trust & Banking exclude the amount of Credit Costs for Trust Accounts.
*3, Dividends from the revitalization subsidiaries 0f¥120.0 billion for the Fiscal 2005 are included due to the simple aggregation of 3 banks (non-consolidated) and their revitalization subsidiaries.

(31.8)] 1036 | (7.8)| 63.9 | 1252 | (61.2)

* Credit-related Costs = Expenses related to Portfolio Problems + Reversal of General Reserve for Possible Losses on Loans + Credit Costs for Trust Accounts
+ Reversal of Reserves for Possible Losses on Loans, ete.

Credit-related Costs I
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2. "Deposits" and "Loans and Bills Discounted”

(Billions of yen)
As of March 31, 2006 As of March 31,
2005
. Mizuho Corporate| Mizuho Trust & | Aggregated
Mizuho Bank Bank Banking Figures Change
Deposits (including Negotiable Certificates of Deposit) 54,556.8 26,620.6 3,0754 84,253.0 916.7 83,336.2
Loans and Bills Discounted 34,188.5 28,263.5 3,532.6 65,984.7 3,337.5 62,647.1
*1. Amounts less than one hundred million yen are rounded down,
*2. Figures of March 31,2005 are the simple aggregation of 3 banks (non-consolidated) and their revitalization subsidiaries.
3. Disclosed Claims under the Financial Reconstruction Law
(Billions of yen)
As of March 31, 2006 As of March 31,
2005
) Mizuho Corporate| Mizuho Trust& | Aggregated
Mizuho Bank Bank Banking Figures Change
Claims against Bankupt and Substantially Bankrupt Obligors 98.1 29.1 3.5 130.8 (78.6) 209.5
Claims with Collection Risk 254.5 90.3 10.3 355.2 (450.5) 805.8
Claims for Special Attention 245.8 252.5 68.3 566.7 86.4 480.2
Total 598.5 372.0 82.2 1,052.8 (442.8) 1,495.6
*1. Amounts less than one hundred million yen are rounded down.
*2. Figures of March 31,2005 are the simple aggregation of 3 banks (non-consolidated) and their revitalization subsidiaries.
*3. Amounts of Mizuho Trust & Banking include trust accounts.
4. Unrealized Gains(Losses) on Other Securities
(Billions of yen)
As of March 31, 2006 As of March 31,
2005
; Mizuho Corporate| Mizuho Trust & | Aggregated
Mizuho Bank Bank Banking Figures Change
Stocks 437.7 1,712.0 216.6 2,366.4 1,315.6 1,050.8
Bonds (129.1) (96.9) (33.8) (259.9) (184.0) (75.9)
Other 272 (72.1) 3.3) (48.3) 9.9) (38.3)
Total 335.8 1,542.8 179.4 2,058.1 1,121.6 936.5

*1. Amounts less than one hundred million yen are rounded down.

*2. Figures of March 31,2005 are the simple aggregation of 3 banks (non-consolidated) and their revitalization subsidiaries.

*3. Figures above denote differences between book value and acquisition cost (including amortized cost) of Other Securities which have readily determinable fair value.

*4, In addition to "Securities” indicated on the balance sheets, NCDs in "Cash and Due from Banks" and certain items in "Other Debt Purchased" are also included.

*5. Fair value of stocks with a quoted market price is determined based on the average market prices over the month preceding the balance sheets date, and fair value of securities
with a quoted market price other than stocks is determined based on the quoted market price at the balance sheets date.
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5. Consolidated Capital Adequacy Ratio (Preliminary)

(Billions of yen)
As of March 31, 2006
. Mizuho Corporate Mizuho Trust &
Mizuho Bank Bank Banking
Domestic Standard | BIS Capital Ratio BIS Capital Ratio
Capital 3,399.6 5,219.6 642.5
Risk-adjusted Assets 33,055.6 40,542.7 4,454.3
Capital Adequacy Ratio (%) 10.28 12.87 14.42
* Amounts less than one hundred million yen are rounded down.
Ill. Financial Data of Mizuho Securities Co., Ltd.
1. Results of Operations
(Billions of yen)
Fiscal 2005 Fiscal 2004 Change
Operating Income 138.8 104.4 344
Net Operating Income 127.4 93.4 34.0
Operating Profits 61.4 40.5 20.8
Ordinary Profits 62.7 40.0 227
Net Income 13.6 24.1 (10.5)

* Amounts less than one hundred million yen are rounded down.

2. Financial Conditions

(Billions of yen)

As of March 31, 2006] As of March 31, 2005 Change
Shareholder's Equity 391.8 368.8 23.0
Capital Adequacy Ratio (%) 267.7 395.3 (127.6)

* Amounts less than one hundred million yen are rounded down.
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Access to the Fourth Ordinary General Meeting Shareholders Site

Place: Hall A, Tokyo International Forum

5-1, Marunouchi 3-chome, Chiyoda-ku, Tokyo

The nearest stations: JR Line Yurakucho Station
Tokyo Station
Subway Yurakucho Station( Yurakucho Line)
Tokyo Station (Marunouchi Line)
Hibiya Station (Mita Line, Hibiya Line, Chiyoda Line)

Ginza Station (Marunouchi Line, Hibiya Line, Ginza Line)

Nijubashimae Station (Chiyoda Line)

(Map]

Hibiya Station (Mita Line)

The Impeial

C]arden Theater Hibiya Street

Hibiya Station@®

@Hibiya Station

@® Niju-Bashi Mae Station
(Hibiya Line)

(Chiyoda Line)

(Chiyoda Line)

Tokvo
(Metro:

Station
Marunouchi Line)

@Yurakucho Station

Tokyo Station
(Yurakucho Line)

(JR Keiyo Line)

~ Station

(JR Line)

(Marunouchi Line)

(Ginza Line, Hibiya Line)

Hall A,
~ -~ o International Forum
~ -~ @ |Tokyo
~ Central
\ 4 Q Post Office
Yurakucho

D

|_Ginza Station

Tokyo Station
(JR Line)

Sotobori Street

Notice: No parking lot is reserved for attendees. Please come by the public transportations.
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