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Aftention: Special Counsel e
Office of International Cerporate Finance it :?FSSED
JUL 18 2805
Manufacturas de Papel, C.A. (MANPA) S.A.C.A. THOMSON
Rule 12g3-2 (b) File N° 82-4240

The enclose information is being furnished to the Securities and Exchange Commission

FINANGIAL

(The “SEC") on behalf of Manufacturas de Papel, C.A. (MANPA), (the “Company”) pursuant
to the exemption from the Securities Exchange Act of 1934 (the “Act”) afforded by Rule
12g3-2 (b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2 (b) with the
understanding that such information and documents will not be deemed to be “filed” with
the SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this
letter nor the furnishing of such information and documents shall constitute an admission

far any purpose that the Company is subject to the Act.

Kindly acknowledge receipt of the foregoing by stamping and returning the enclosed copy
of this letter.

Leti¢ia Level\G.
Corporate Planning Ma

Fax N° 58-212-901-23-17
Phone : 58-212-901-22-45

Nanufacturas oe Papel, CA ( Manpa) SACA

Capital Autorizado: Bs, 4588018848000 Capital Suscrito: Bs. 22.940094.240,00 Capital Pagado: Bs. 22.940094.24000
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Caracas, 26 de mayo de 2006

Ciudadano

Presidente de la

COMISION NACIONAL DE VALORES
Su Despacho

- Anexo a la presente le remito Registro Mercantil de la Asamblea General Ordinaria de Accionistas
de esta empresa celebrada 21 de abril de 2006.

MANUFACTURAS DE PAPE]I., CA.

Lic. CARLOS E. D oT.

) Presidente
IO
gnexo lo indicado
] ".
S
S 3
Q i J
. &@o RIF-J-00023530-9

s NIT-000-74648-7-8
Dra. Nelly Gonzilez — Av. Francisco de Miranda, Torre Country Club, Piso 12, Chacaito, Urb. El Bosque —
Teléfono: 9012307 — Fax: 901.2112 — correo electrénico: ngonzalez@manpa.com.ve

Manufacturag de Papel, CA (MANFA), S ACA
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Direcclén Fiscal:
Av. FrmcsoodeMrardacmAv g Pargue

Teléfonos (0243) 2401124 - 2401121 Tekéfonos: (0243) 2401095 - 2401160

Division Higlénicos: (0212) 2397461 - 2392480 M AN P A Comw Ciub, Ps0 12,
Takforos: (0243) 2407511 - 2407534  Productos Escolares y te Oficina L N
Divisién Conversién (ALPES) v E’; é% 878 5
a_ Sacos: Telsforos: (0243) 2401256 - 2401376 -
TN ekfoncs (0243) 2401235 - 2401236 2401309
<Bolsas: Transporte ALPES CA

fonos: [0243) 2401100 - 2401072 Tekdfonos (0243) 2474810 - 2401380
Caracas, 07 de Marzo de 2006

Sefiores : o,

Comisién Naclonal de Valores / )
Ciudad.- | LU e

Sirva el presente para confirmar la asistencia al Taller “NORMAS PARA LA PREVENCION,
CONTROL Y FISCALIZACION DE LAS OPERACIONES DE LEGITIMACION DE
CAPITALES APLICABLES AL MERCADO DE CAPITALES VENEZOLANOS
ELABORACION DE INSTRUMENTOS DE CONTROL” a celebrarse el 15 de Marzo del

2006.

Empresa: Manufacturas de Papel, C.A. (Manpa) S.A.C.A.

Direccién: Avenida Francisco de Miranda, con Av. El Parque,
- Urbanizaciéon El Bosque - Torre Country Club, Piso 12 -

Municipio Chacao

Rif: ~ J-00023530-9
- Teléfono: 0212-9012335

Fax:  0212-9012317

Participantes: Maria Alejandra Maguhn - Contralor Corporativo
; Marina Fioravanti -~ Gerente Corporativo de Tesoreria

Sin mas que agregar.

Atentamente,

—

. L Pl 4 4
— =7
—JuarAntonio Lovera

V.P. Corporativo de Finanzas

NManufacturas de Papel, CA ( Manpa) SACA

Capital Autorizado: Bs. 45880,188.480co Capital Suscrito: Bs. 22.940.084.24000 Canital Panacyy Ra 92 0ANNGA DA0A~~
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REPUBLICA BOLIVARIANA DE VENEZUELA TRANSPARENCIA EFECTIVA Y PARTICIPATIVA
MINISTERIO DE PINANZAS .. ..NUESTRO COMPROMISO

D
Ormistdrn Nuctonal du Vislures - {ﬂ

LA COMISION NACIONAL DE VALORES - /%\ :"\'
. 3\
INVITA AL TALLER .

DE LEGITIMACION DE CAPITALES APLICABLES AL MERCADO DE CAPITALES(
VENEZOLANOS - ELABORACION DE INSTRUMENTOS DE CONTROL"

FECHA: 15 DE MARZO DE 2008
HORA: 2:00 P.M.
LUGAR: UNIVERSIDAD SANTA MARIA, SEDE EL PARAISO, FRENTE A LA PLAZA

MADARIAGA, PARANINFO “LOLA DE FUENMAYOR"

PROGRAMA

2:00 a 2:10 p.ni. Palabras de apertura a cargo del Dr. Femmando De Candia
Presidente de ia Comisién Nacional de Valores

2:15a2:45p.m. Casas de Bolsa como Sujetos Obligados en funcién de
garantss por organkzacién como actores soclales, objetivos en
estas guemras globales multidimensionales y preventivas
Dr. BAYARDO RAMIREZ MONAGAS

2:50 a 3:35 p.m. Aspectos de Interés Pricticos para los Sujetos Obligados
Dr. JORGE LUCIANI
3:35a 3:40 p.m. REFRIGERIO
3:40 a 4:30 p.m. Importancla de la administracién del riesgo en la legitimacién

de capitales y financlamiento del terrorismo.
Dr. FRANCISCO ODREMAN GIRON

435A6:00pm. Elaboracién de instrumentos de control:
Plan Operativo Anual
Manual de Politicas, Normas y Procedimientos
Cédigo de Etica
Compromiso InstitucionalDocumento de Buen Goblemo
Corporativo
Abog. POLICARPIA ALVAREZ

Oficial de Cumplimiento de Prevencién de Legitimacién de
Capitales

6:00 a 6:20 p.m. Clerre del Evento a cargo de la Secretaria Ejecutiva
Dra.-Lucia Savattiere

NQTA: Por favor confirmar asistencia por esta misma via, indicando el nombre de la
Empresa, nombre de la persona que asistird y el cargo que ocupa.

* 2008, BICENTENARIO DEL JURAMENTO DEL GENERALISIMO FRANCISCO DE MIRANDA
Y LA PARTICIPACION PROTAGONICA Y DEL PODER POPULAR"

Av. Francisco Solano Lépez, entre Calle San Gerénimo y Av. Los Jabillos, Edif. CNV, Urb. Sabana Grande.
Caracas - Venezuela
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Caracas, 07 de Junio de 2006. G S i ! '

SENORES

COMISION NACIONAL DE VALORES

Ciudad.-

Atencion: Registro Nacional de Valores

.. Estimados sefiores:

Anexo a.la presente sirvase encontrar la certificacion de las condiciones vy
modalidades y demas para la Cuarta Serie de la emision de Papeles Comerciales
2005-1 al portador, de Manufacturas de Papel C.A.(MANPA), S.A.C.A.

Sin mas que agregar y a su disposicion para cualquier aclaratoria adicional,

Atentamente,

Marina Fforavanti
erentg Corporativo de Tesoreria

- mfioravanti@manpa.com.ve
. Tel.901.2335/901.2329
i Fax 901.2317

‘Manufacturas de Papel, CA (Manpa) SACA
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CERTIFICACION

Yo, Juan Antonio Lovera, venezolano, mayor de edad, de este domicilio, titutar de la
Cédula de Identidad N° 5.534.882, actuando en mi caracter de Vicepresidente
Corporativo de Finanzas de MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.CA. yde
acuerdo a las atribuciones conferidas a mi persona segun acta de Junta Directiva de
fecha 29 de julio de 2005 declaro:

Las condiciones, modalidades y demas parala C(Jarta Serie de la emision de Papeles
Comerciales 2005-I son las siguientes:

Titulos: Papeles Comerciales al Portador

Monto total autorizado de la emision: Diez Mi Millones de Bolivares con
00/100 (Bs. 10.000.000.000,00)

Monto total de la Cuarta Serie : Tres Mil Milones de Bolivares
con 00/100 (Bs. 3.000.000.000,00)

Tipo de colocacion: Colocacion a mayores esfuerzos,
actuando como agente de colocacion:
Valores Vencred Casa de Bolsa S.A.

Esta serie esta representada por un Titulo Unico por el monto de Bs. 3.000.000.000.00,
el cual estard en custodia en las oficinas de Venezolano de Crédito, S.A., Banco
Universal en su caracter de Agente Custodio, quien a su vez emitird Certificados de
Custodia Negociables iguales al nimero de Inversionistas que posea la serie.

Lugar y fecha de emisién: Caracas, 16 de Junio de 2006
Fecha de vencimiento: : Caracas, 15 de Septiembre de 2006.
Plazo: 91 dias

Precfo de la colocacion: A descuento

ufacturas de Papel, CA ( Manpa) SACA

Capital Autorizado: Bs 46.880,188.480,00 Capital Suscrito: Bs. 22.840094.240,00 Cepital Pagado: Bs. 22.940094.240,00
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Rendimiento: El respectivo tr‘@h'w"miento;decw.los._ﬁtitulo._s
se fiara con dos (02) dias de
anterioridad a la fecha de inicio de la
colocaciéon, la cual serd publicada
mediante aviso de prensa, el dia de la
colocacion. El mismo se calculard en
base al mes de treinta (30) dias, afio de

3 trescientos sesenta dias (360)

T

Lugar de pago: El Valor Nominal de los titulos, seran
pagados a su vencimiento, contra
presentacion del certificado de custodia,
en las oficinas de Manufacturas de
Papel, C.A. (Manpa) S.A.C.A. ubicadas
en la Avenida Francisco de Miranda,
Torre Country Club, Piso 11, Chacaito —
Caracas, Teléfono 9012245

Queda entendido que la colocacién primaria de-la serie cuyas caracteristicas se han
descrito se realizard el 16 de junio de 2006 y que debera cumplirse a este respecto la
normativa existente en materia de mercado de capitales y especificamente, a lo
dispuesto en las “Normas Relativas a la Emision, Oferta Publica y Negociaciéon de
Papeles Comerciales” emanadas de la Comision Nacional de Valores.

Plazo de oferta: Quince (15) dias continuos a partir del 16
de Junio de 2006.

MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A.

—_—

Juan Antonio Lovera
Vicepresidente Corporativo de Finanzas

jlovera@manpa.com.ve
(- Teléfono: 901 23 35 FAX: 901 23 17

t

‘Manufacturas de Papal, CA ( Manpa) SACA
Capital Autorizado: Bs. 46.880.18848000 Capital Suscrito: Bs. 22.840.084.24000 Capital Pagado: Bs. 22.840094.24000
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SENORES S
COMISION NACIONAL DE VALORES
Oferta Publica de Titulos Valores
Ciudad.-

¥

Atencion: Registro Nacional de Valores

Estimados sefiores:

Anexo a la presente sirvase encontrar un (01) original y tres (3) copias del Aviso
de Prensa correspondiente a la emisién 2005-l, Serie 1V de Papeles Comerciales
al portador de Manufacturas de Papel C.A(MANPA), S.A.C.A.

Sin mas que agregar y a su disposicion para cualquier aclaratoria adicional,
Atentimente/, '

joravanti :
erente Corporativo de Tesoreria
fioravanti@manpa.com.ve
Tel. 901.2335/901.2329
Fax 901.2317

o

; | Manufacturas de Papel, CA ( Manpa) SACA

b Capital Autorizado: Bs. 456.880.188.480,00 Capital Suscrito: Bs. 22.940.094.240,00 Capital Pagado Bs 22.240094.24000




MANUFACTURAS DE.PAPEL, C-A.

MANPA | (MANPA) S.A.C.A.
V : -Capital Autorizado: Bs. 45.880.188.480,00
Capitat Pagado: ™" .. .Bs. 22.940.094.240,00

CapithFSuscrito: | © . © | __Bs. 22.940.084.240,00

OFERTA PUBLICA DE PAPELES COMERCIALES AL PORTADOR
EMISION 2005-1

La autorizacion otorgada por 1a Comisidén Nacional de Valores para la presente Emisidn fue inscrita en el Registro Nacional de Valores el 30
de Septiembre de 2.005 segtin Resolucién No. 146-20035, por un monto méximo de Bs. 10.000.000.000,00 y tendré vigencia de un (01) aflo,
contados a partir de la emisién de la primera serie.

La Asamblea General Ordinaria de Accionistas de Manufacturas de Papel C. A. (MANPA) S. A. C. A, celebrada el 17 de Marzo de 2.005
aprobg y faculto a la Junta Directiva para la determinacién de los términos y las condiciones de la emisién. La Junta Directiva autoriza la
Emisién y Oferta Pdblica de Papeles Comerciales en su sesién No 934.celebrada el 29 de Julio de 2.005

El Vicepresidente Corporativo de Finanzas de MANPA, el 07 de Junio de 2.006, mediante atribuciones conferidas en reunién de Junta
Directiva del 29 de Julio de 2.005, acordé la emisién de la presente serie: .

MONTO TOTAL DE LA SERIE IV
BS. 3.000.000.000,00

La presente serie esta representada por un Titulo Unico por el monto de Bs. 3.000.000.000,00, el cual estara en custodia en las
oficinas de Venezolano de Crédito, S.A., Banco Universal en su cardcter de Agente Custodio, quien a su vez emitird Certificados
de Custodia Negociables iguales al nimero de inversionistas que posea la serie.

E! Representante Comiuin de los Tenedores: Venezolano de Crédito, S.A., Banco Universal

PRECIO DE COLOCACION: A descuento

RENDIMIENTO
LUGAR Y FECHA DE EMISION: Caracas, 16 de Junio de 2006 %
FECHA DE VENCIMIENTO: Caracas, 15 de Septiembre de 2006 Base 360 Dias

PLAZO: 91 dias
FORMA DE PAGO: Valor Nominal pagadero al vencimiento

CLAVE, SOCIEDAD CALIFICADORA DE RIESGO, C.A. Categoria “A” Subcategoria “A2”
CLASIFICADORES ASOCIADOS S&S, C.A Categoria “A” Subcategoria “A2”

Lugar de Pago: El valor nominal de estos titulos seran pagados a su vencimiento en las oficinas de MANPA situadas en la avenida
Francisco de Miranda, Torre Country Club, Piso 11, Chacaito, Caracas. Teléfono: 901.23.35 — 901.22.45.

El monto minimo de la inversion no podra ser inferior a Cien Mil Bolivares (Bs. 100.000,00)
COLOCACION A MAYORES ESFUERZOS
AGENTE DE COLOCACION

VALORES VENCRED
CASA DE BOLSA, S.A.

Avenida Alameda, San Bernandino, Venezolano:de Crédito, S.A., Banco Universal, Piso 1, ala Oeste
Telfs: 806.68.60 806.68.71
Salicite el Prospecto de la Emisidn, autorizado por la Comisidn Nacional de Valores, al Agente de Colocacidn antes seflalado,
La colocacién primaria de los titulos se iniciard el 16 de Junio de 2.006, con un plazo de 15 dias continuos.
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Caracas, 05 de junio de 2006 e, “

Sefiores
Secretaria Ejecutiva de la
COMISION NACIONAL DE VALORES

Presente.-

El presente tiene como finalidad hacer entrega de un disco compacto contentivo del listado
de accionistas de la empresa correspondiente al 31 de mayo de 2006, solicitado por ese
rganismo mediante oficio CNV-DCOP-251 de fecha 04 de octubre de 2005 y notificado a

. i representada el 06 de Octubre de 2005.

simismo, adjunto para ser sellado en sefial de recepcidn copia del listado al 31 de mayo
e 2006 contenido en el Disco Compacto antes mencionado.

Sin otro particular, queda de Ustedes.

Atentamente,

Manufacturas de Papel, C.A. (MANPA)
S.A.C.A..

et

Lic. Carlos Delfing T.
Presidente de la Junta

Manufacturas de Papsal, CA (MANFA), S A.C. Ao

Capital Autorizado: Bs. 45.880.188.480,00 Capital Suscrito: Bs. 22.940.084.240,00 Capital Pagado: Bs. 22.940.094.240,00
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Iegaljage and domiciled in; Caracas, bearer of Identity Card No. 6508588, Public
Transtator in the English Lamguage in and for the Republic of Venezuela, pursuant to
Licen‘se granted by the Ministry of Justice, dated April 29, 1996, published in Official
Gazette of the Republic of Venezuela No. 35896, dated June 21, Nineteen Hundred and
Ninety- Six, and duly registered with the Principal Public Registry Office of the Federal
Distriét on April 30, 1996, under No. 233, folio 233, Volume 6, and with the Sixth Court of
First Instance for Civil, Commercial and Traffic Matters for the Judicial Circuit of the
Metropolitan Area of Ca[raca; on May 28, 1996, File No. 96873, DO HEREBY CERTIFY:

A ddcument in the Spanish Language has been submitted to me whose faithful

translation into the English Language reads as follows:
[Letterhead of MANPA]

Caracas, June 7, 2006.

Messrs.

NATIONAL SECURITIES AND EXCHANGE COMMISSION
City.~

Attn. . National Securities Registry

Dear sirs:

Enclose hereto please find the certification of the conditions, fashions and other matters
of thé Fourth Series of issuance of Commercial Papers 2005-! at bearer of Manufacturas
de Papel C.A. (MANPA) SAC.A

Having no further matter to difscuss, please do not hesitate to contact us.

Sincerely,

Marinja Fioravanti (signed) lilegible.

Corpérate Treasury Manager

Phone 901. 2235/ 901.2329
Fax 901.2317

[Letterhead of MANPA]

Caracas, January 31, 2006.

Q/
! - '
The undersigned, JUDITH XIOMARA HERNANDEZ MORA, a Venezuelanm,ﬁg'f/



CERTIFICATION

|, Juan Antonio Lovera, a Vénezuelan citizen, of legal age, of this domicile, bearer of
ldentity Card N0.5534882, acting in my capacity as Corporate Finance Vice-President of
MANUFACTURAS DE PAPEL, C.A. (MANPA) S.AC A and in compliance with the
powérs vested upon me by minutes of the Board of Directors dated July 29, 2005 do
hereby declare that:

The conditions, fashions and other matters for the Fourth Series of Issuance of
Commercial Papers 2005-1 are as follows:

Securities:

Com@ercial Papers at Beare}.

Total amount authorized for issuance:

Ten Thousand Million Bolivars (Bs.10,000,000,000.00).

Total amount of the Fourth Séries:

Three Thousand Million Bolivars (Bs.3,000,000,000.00).

Type of Placement: (

Placement at bigger efforts, acting as piacement agent;

Valores Vencred Casa de Bojlsa, S.A

This series is represented by a Sole Title amounting to Bs.3,000,000,000.00, which wili
be under custody at the qf‘ﬁce premises of Venezolano de Crédito, S.A., Banco
Universal, in its capacity as Custodian Agent, which in turn will issue Negotiable Custody
Certificates equal to the number of Investors owning the series.

Place and date of issuance:

Caracas, June 16, 2006.
Maturity Date:

Caracas, September 15, 200?6.
_'Ler_m:

91 days.

Piacement price:

At discount.

Yielding:
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The comresponding yielding éf securities will be set with two (2) days prior the date of
begiﬁning placement, whicli will be published in a newspaper ad on the day of
pIacément The yielding will:be calculated based on a month of thirty (30} days, a year
of three hundred sixty (360) qays.

Payment place: '

Securities par value will be paid at maturity upon submission of custody certificate at the
busidess premises of Manufacturas de Papel, C.A. (Manpa) S.A.CA situated in
Avenida Francisco de Miranda, Torre Country Club, Piso 11, Chacaito — Caracas,
Phone 9012245.

Itis ﬁereby understood that pﬁmary placement of series which characteristics have been
described herein will be caff*ried out on June 16, 2006 and the regulations in effect
regar;ding capital market arhd particularly, in regard to the “Standards Related to
Issuance, Public Offer and Negotiation of Commercial Papers” issued by the National
Secu:rities and Exchange Commission shall be complied with.

Offer term:

Fiﬁeén (15) continuous days from June 16, 2006.

MANUFACTURAS DE F’APE‘L, C.A (MANPA) S A.CA

Juan Antonio Lovera (signed) lilegible.

Corp@rate Finance Vice-President.

jlovera@manpa.com.ve

Phone 9012335 Fax 9012317

Translator's Note:

At thé upper margin of each.of the three (3) folios of the document originally written in

Spanish there is a wet seal that reads as follows: “NATIONAL SECURITIES AND

T DE
3N DE D

QD

<
2\

)



EXCHANGE COMMISSION 2006. June 7 P.M. 1:45 FILE RECEIVED.” -
The foregoing is the true and exact translation of the attached copy of the document IN

WITNESS WHEREOF I hax),e hereunto set my hand and affixed my seal in Caracas,

today, June 13" 2006.
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The underSIQnPd JUDITH XIOMARA HERNANDEZ MORA, a Venezuelan

legall age and domiciled in Caracas, bearer of Identity Card No. 6508588, Public
Translator in the English Lahguage in and for the Republic of Venezuela, pursuant to
License granted by the Ministry of Justice, dated April 29, 1996, published in Official
Gazette of the Republic of Venezuela No. 35896, dated June 21, Nineteen Hundred and
Ninety- Six, and duly registeyred with the Principal Public Registry Office of the Federal
District on April 30, 1995, under No. 233, folic 233, Volume 6, and with the Sixth Court of
First Instance for Civil, Commercial and Traffic Matters for the Judicial Circuit of the
Metropolitan Area of Caracas on May 28, 1996, File No. 96873, DO HEREBY CERTIFY:

A document in the Spanish Language has been submitted to me whose faithful

tranelation into the English Lenguage reads as follows:
[Logotype of MANPA]

Cara“cas, June 7, 20086.

MESSRS.

NATIONAL SECURITIES AND EXCHANGE COMMISSION

Public Offer of Securities

City.-
Attention:  National Securities Registry
Attached hereto please find:one (1) original and three (3) copies of the newspaper ad
corresponding to issuance‘2005-1, Series Il of Commercial Papers at Bearer of
Manufacturas de Papel C. A“. (MANPA) SACA.

Should you have any further jquestion please do not hesitate to contact us.

Sincerely,

Marina Fioravanti (signed) Illegible.

Corporate Treasury Manager

mfioravanti@manpa.com.ve

Phone 901. 2235/ 901.2329

Fax é01 2317

[Logotype of MANPA]
MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A.




Authorized Capital Bs.45,880,188,480.00
Capital Paid-in Bs. 22,940,094,240.00
Subscribed Capital Bs.22,940,094,240.00

PUBLIC OFFER OF COMMERCIAL PAPERS AT BEARER

ISSUANCE 2005-1 '
The authorization granted by the National Securities and Exchange Commission for the
present Issuance was registered with the National Securities and Exchange Registry as
of September 30, 2005 as per Resolution No0.146-2005 for the amount of
Bs.1<),000,000,()00.00, and will be in effect for one (1) year from the date of issuing the
first series.
The General Shareholders’ Meeting of Manufacturas de Papel, C.A. (MANPA) S A.CA.
held on March 17, 2005 approved and empowered the Board of Directors to set the
terms and conditions of issuance. The Board of Directors authorized the Issuance and
Public Offer of Commercial Papers in its meeting No. 934 held on July 29, 2005.
On February 7, 2006 MANPA Corporate Finance Vice-President by the powers vested
upon} him by meeting of thé Board of Directors held on July 29, 2005 agreed the
issuafnce of the present series:
TOTAL AMOUNT OF SERIES Il
Bs.3,000,000,000.00

The present series is represented by a Sole Bond amounting to Bs.3,000,000,000.00
whicH will be under custody at the office premises of Venezolano de Crédito, S.A. Banco
Universal, in its capacity as Custody Agent which in turn will issue Negotiable Custody
The Common Representative of Holders: Venezolano de Crédito S.A., Banco Universal
PLACEMENT PRICE: : At discount
PLACE AND DATE OF ISSUANCE: YIELDING
Caracas, June 16, 2006 *
MATURITY DATE: Caracas; September 15, 2006 360-day basis
TERM: 91 days

PAYM ENT FASHION: .‘ Par value payable upon maturity




v

CLAVE, SOCIEDAD CALIFICADORA DE RIESGO, C.A. Category “A”: Subcategory “A2”
CLASIFICADORES ASOCIADOS S&S, C.A. Category "A”™: Subcategory "A2”

Payment place: The par vaILne of these bonds will be paid when due at MANPA office
premises situated in Avenida Francisco de Miranda, Torre Country Club, piso 11,
Chacaito, Caracas, Phone 801-2335 - 901-2245.
The ;minimum amount of ir;westment cannot be less than One Hundred Thousand
Bolivars (Bs.100,000.00).

| PLACEMENT based on bigger efforts
PLACEMENT AGENT VALORES VENCRED CASA DE BOLSA, S.A. [address and
phoﬁe numbers] .
Please request the aforementioned Placement Agent the Issuance Prospectus
authorized by the National Securities and Exchange Commission.  Primary placement

of securities will begin cn June 16, 2006 with a term of 15 continuous days.

Translator's Note:
At the upper right margin of the two (2) folios there is a wet seal that reads as follows:

“National Securities and Exchange Commission 2006 June 7 PM 1:44. FILE

RECEIVED.”

The foregoing is the true and exact translation of the attached copy of the document IN
WITNESS WHEREOF | have hereunto set my hand and affixed my seal in Caracas,
today, June 13", 2006.
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legal:age and domiciled in,;‘ Caracas, bearer of ldentity Card No, 6508588, Public
Translator in the English Language in and for the Republic of Venezuela, pursuant to
Liceﬁse granted by the Mini"'stry of Justice, dated Aprit 29, 1996, published in Official
Gazette of the Republic of Venezuela No. 35896, dated June 21, Nineteen Hundred and
Ninety- Six, and duly registei’fed with the Principal Public Registry Office of the Federal
DistriL:t on April 30, 1996, under No. 233, folio 233, Volume 8, and with the Sixth Court of
First “Instance for Civil, Commercial and Traffic Matters for the Judicial Circuit of the
Metropolitan Area of Caracas on May 28, 1996, File No. 96873, DO HEREBY CERTIFY:

A ddcument in the Spanish Language has been submitted to me whose faithful

transiation into the English Language reads as follows:
[Letterhead of MANPA]

Caragas, March 7, 2006.

MESSRS. '

NATIONAL SECURITIES AND EXCHANGE COMMISSION

City.- "

This is to confirm attendancerto the workshop “STANDARDS TO PREVENT, CONTROL
AND :AUDIT OPERATIONS RELATED TO LEGITIMATING CAPITAL APPLICABLE TO
THE VENEZUELAN MARKET - PREPARATION OF CONTROL INSTRUMENTS" to be
held on March 15, 2006. |

Company: Manufacturas dé Papel, C.A (Manpa) S.A.C A

Addréss: Avenida Franciéco de Miranda, con Av. El parque, Urbanizacién El Bosque

— Torre Country Club, Psio 12 — Chacao Municipality

RIF: J-00023530-9
Phone: 0212-9012335
Fax 0212-9012317

Attendees: Maria Alejandraj Maguhn — Corporate Comptroller

Marina Ficravanti — Corporate Treasury Manager

SEVYERY Y

Having no further to discuss, -

Sincerely,




Juan Antonic Lovera (signed) fllegible.

Finance Corporate Vice-Pres:lident.
BOLIVARIAN REPUBLIC OF VENEZUELA. MINISTRY OF FINANCE. Effective and
participative transparency... our commitment.
CNV The National Securities and Exchange Commission invites to the Workshop
“STANDARDS TO PREEVEN‘T, CONTROL AND AUDIT OPERATIONS RELATED TO
LEGITIMATING CAPITAL APPLICABLE TO THE VENEZUELAN MARKET -
PREPARAT!ON OF CONTRbL INSTRUMENTS”
DATE: MARCH 15, 2006
TIME: 2:00 P.M.
PLACE: UNIVERSHDAD; SANTA MARIA, SEDE EL PARAISO, FRENTE A PLAZA
MADARIAGA, PARANINFO “LOLA DE FUENMAYOR”
‘ PROGRAM
2:00to 2:10 p.m. Openiné words by Dr. Fernando De Candia
| President of the National Securities and Exchange Commission
2:15to 2:45 p.m. Stock Markets as Subjects Bound to guarantors by organization
as sociél actors, targets in these multidimensional and preventive
global Wars
Dr. BAYARDO RAMIREZ MONAGAS
2:50 jt<> 3:35p.m. Aspects of practical interests for subjects bound
Dr. JORGE LUCIANI
3:35 to 3:40 p.m. LIGHT REFRESHMENTS
3.40 ;to 4:30 p.m. Importance of risk administration in capital legitimating and
| financing of terrorism
Dr. FRANCISCO ODREMAN GIRON
4:35 :to 6:00 p.m. Pr1sparétion of control instruments:
| Yearly Operating Plan
Manual':of Policies, Standards and Procedures
Ethics C)ode

Institutional Commitment Good Corporate Governance Document



Lawyer POLICARPIA ALVAREZ
Officer of Compliance with Prevention of Capital Legitimating
6:00 fo 6:20 p.m. Closure;of the event in charge of the Executive Secretary
: Dra. Lucia Savattiere
_N_(E: Please confirm attendance through this same via indicating the Company name,
namé of atténdeee and position.
2006 BICENTENARY CF THE OATH BY GENERAL FRANCISCO DE MIRANDA AND
OF THE LEADING PARTICIF%ATION AND OF THE POPULAR POWER. ~——-—-————

Translator’s Note:
At th¢ upper right margin of t'he two (2) folios there is a wet seal that reads as follows:

“Natic}nal Securities and Exchange Commission 2006 March 8 PM 1:15.  FILE

RECEIVED.”

The foregoing is the true and exact translation of the attached copy of the document IN
WITNESS WHEREOF [ have hereunto set my hand and affixed my seal in Caracas,
today, June 13", 2006.
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The undersigned, JUDITH XIOMARA HERNANDEZ MORA, a Venezuelan citizéri, of

legal ,age and domiciled in Caracas, bearer of Identity Card No. 6508588, Public
Translator in the English Language in and for the Republic of Venezuela, pursuant to
License granted by the Ministry of Justice, dated April 29, 1996, published in Official
Gazétte of the Republic of Venezuela No. 35896, dated June 21, Nineteen Hundred and
Ninety- Six, and duly registered with the Principal Public Registry Office of the Federal
District on April 30, 1996, un&er No. 233, folio 233, Volume 8, and with the Sixth Court of
First Instance for Civil, Com'mercial and Traffic Matters for the Judicial Circuit of the
Metrdpolitan Area of Caracas:_ on May 28, 1996, File No. 96873, DO HEREBY CERTIFY:

A ddcument in the Spanish Language has been submitted to me whose faithful

translation into the English Language reads as follows:
[Letterhead of MANPA]

Caracas, May 26, 2006.
Citizgn ‘
President of the NATIONAL SECURITIES AND EXCHANGE COMMISSION

Your 'Office

Attached heretc | send the Commercial Registry of the General Shareholders” Meeting
of this company held on Apri{521, 200s6.
Sincerely,

Manufacturas DE PAPEL, C.A.(Manpa) S.AC.A.

Lic. Carlos E. Delfino T. (signed) lilegible.

Chairman. FRERY

Enclose as indicated. r .
MINISTRY OF THE INTERIOR AND JUSTICE. -
First. Commercial Registry Qfﬁce of the Judicial Circuit of the Capital District and
Miranda State. .

Attorney LILA CONCEPCVION OLVEIRA HERNANDEZ, FIRST COMMERCIAL
REGISTRAR OF THE JUDICIAL CIRCUIT OF THE CAPITAL DISTRICT AND
MIRANDA STATE, DOES HEREBY CERTIFY THAT: The entry of Commercial Registry

herein transcribed, which original is inserted to Volume 57-A-Pro, Number 26 of the year
| .




—
i DE VEas

A5 ey

0 €

4
e
lNTERPRET§ )

PUBLICO

N/

of thejr original, which are of fhe following tenor.
THIS FOLIO BELONGS TO: iIMANUFACTURAS DE PAPEL, C.A. (Manpa) S AC.A.
14/X10

Citizen
Commercial Registrar of the Judicial Circuit of the Capital District and Miranda State.
Your Office.
l, CARLOS DELFINO T, a \j/enezue!an citizen, an Administrator, of legal age, of this
domicile, bearer of Identity dard No0.3659617, proceeding in this act in my capacity as
Chairman of the Board of D;frectors of MANUFACTURAS DE PAPEL, C.A. (MANPA)
S.A.C.A,, of this domicile, registered with the Commercial Registry of this same Circuit
on M?rch 31, 1950 under No.379, Volume 1-B, File 3251, before you | respectfully
appear to inform you that in meeting of the BOARD OF DIRECTORS of my principal as
of April 21, 2006 the following items were approved:
1.. The Financial Statements corresponding to the fiscal year that goes from January
- 1 to December 31, 2005 prepared under the International Accounting Standards
(IAS) adopted by the company pursuant to the Resolutions by the National
. Securities and Exchange numbers 157-2004 and 177-2005 in view of the reports
' by the Board of Directors and the Statutory Auditors.
2. Appointing the members of the Board of Directors together with their substitutes
| for the next statutory period; thus, being comprised as follows: Main Directors:
. CARLOS DELFINO T., JUAN CARLOS CARPIO D., ALFREDO TRAVIESO P,
. GUSTAVO GOMEZ-RUIZ, ARNALDO ANEZ D., ELENA DELFINO P., ALICIA M.
PAPARONI M., CARLOS H. PAPARONI M., NELSON ISAMIT, CELESTINO
MARTINEZ PEREZ and JULIO BUSTAMANTE, and as Deputy Directors:
~ ALBERTOQ DELFINO T., RICARDO DELFINO MONZON, ARMANDO MARTINEZ
M., GUILLERMO SALAS, MIGUEL CARPIO DELFINO, CARLOS SOTO-
RIVERA, ALEJANDRO DELFINO T., FERNANDO PAPARONI M., FERNANDO
- MICALE, GUSTAVO PAPARONI S. and ANGEL J. RAMIREZ O. All the

' aforemerttioned people are Venezuelans, of legal age, and of this domicile.
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3. lIssuing Unsecured Obligations up to FIFTEEN THOUSAND MILLION BOLIVARS

: (Bs.15,000,000,000.00) for a year. Likewise, it is herein suggested to the

. Shareholders’ Meeting to delegate to the company Board of Directors, for a

period no longer than :two (2) years, the broadest powers to negotiate, set and
establish all the termé and conditions of issuance, among others: amount of
tissuance within the limit established in this Shareholders” Meeting, terms,
| collaterals, if applies, :;znd, in general, to define all characteristics and conditions
* of issuance pursuant fo the Capital Market Law, the Standards of the National
~ Securities and Exchan"ge Commission and the applicable provisions of the Code
‘ of Commerce. Likewise, it is herein suggested to authorize the Board of Directors

to delegate such p0\)vers on the people it deems convenient. It is herein
j suggested to the Shangholders' Meeting to appoint Venezolano de Crédito, S.A.
| Banco Universal as Temporary Common Representative and its remuneration to

be set to a maximum of yearly TWENTY-FIVE MILLION BOLIVARS

. {Bs.25,000,000.00).

4. Issuing Commercial Papers up to FIFTEEN THOUSAND MILLION BOLIVARS
. (Bs.15,000,000,000.00) per year to be issued in one or several series. Likewise,
~ delegating to the Board of Directors the broadest powers to negotiate, set and
establish all the conditions and terms of each series comprises in this issuance,
- the number, identification and amount of each series for each issuance, the par

value of securities, their maturity date, place and payment term, placement price,

. discount rate or premium as well as the yearly or effective yielding rate or interest

rate, as the case may be, fashion, placement system, price, collaterals, if the
; case may be, and in general, all matters related to issuance as well as to
~ authorize the Board of Directors to carry out all the necessary acts, management
and formalities neceséary to carry out issuance. Likewise, authorizing the Board
; of Directors to delega‘te to the people it deems appropriate the aforementioned
. powers, to appoint bo‘th the people who will subscribe the authorization request
~ before the National Securities and Exchange Commission and the people who

: will sign the titles of the Commercial Papers. Likewise, it is suggested to the
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- Shareholders”™ Meeting that the remuneration of the Common Representat:
, Commercial Papers be set up to TWENTY-FIVE MILLION BOLIVARS
~ (Bs.25,000,000.00) pe:f year.
5.. Decreeing a special césh dividend of twelve (12) bolivars per share, for each of
: the Two Thousand Two Hundred Ninety-Four Million Nine Thousand Four
: Hundred Twenty-Four (2,294,009,424) shares comprising the current capital
' stock of this company, with charge to the Net income corresponding to the fiscal
| year ended at December 31, 2005 payable to shareholders registered on the fifth
. business day (limit date of transaction with benefit) following publication in two (2)
' newspapers of major national circulation of the notification of dividends, payable
from the fifth busmess: day following this latter date (effective date of registry with
" benefit). Likewise, it delegated to the Board of Directors the fixing of both the
. registry and payment dates.
| do hereby accompany in order to be registered and filed with the company file kept by
the Registry Office a certification of the Minutes of the aforementioned Shareholders’
Meeting, a counterpart of the;‘ reports of the Board of Directors, of the Statutory Auditors
and 6f the External Auditors as well as the financial statements approved in those
Sharéholders' Meetings.
Likewise, 1 do hereby request please to issue eight (8) certified copies of this
partiéipation and of the Minutjés of Shareholders” Meeting.
Caracas, at the date of its présentation. (signed) lilegible.
MINISTRY OF THE INTERIOR AND JUSTICE.

FIRST COMMERCIAL REGISTRY OF THE JUDICIAL CIRCUIT OF THE CAPITAL

DISTRICT AND MIRANDA STATE.

Caraé:as, the Twenty-Third (23™) of May of the year 2006. Historical years: 196 and
147.. Having the foregoiné document being presented by its SIGNATORY for its
registration and setting with the Commercial Registry Office, let it be made in conformity
and iits original be filed. The foregoing document was drawn up by Dr. NELLY
GONZALEZ DIAZ IPSA N.31291, and is registered with the Commercial Registry under
No.—éG-VOLUME —57~A-PRC:)‘ Fees paid Bs.1419565,00 as per Form No.603912, Bank




No.FM02128920 amounting to Bs.73920,00. Identification was made as.
CARLOS DELFINO T., i.D. 3659617.

Registration of this documenil was early pursuant to the provisions of Article 31 of the
Legal Fees Law. The undersigned, First Commercial Registrar evidences that for this '
granting officer Joel Diaz, beﬁare'r of Identity Card No.7921272 moved to Av. Francisco
de Miranda, Urb. El Bosque Tprre Country Club piso 9.

The Main First Commercial Registrar

Lawyer LILA CONCEPCION OLVEIRA HERNANDEZ (signed)

This ﬁage belongs to: MANUFACTURAS DE PAPEL, C. A. (MANPA) S ACA.

Div/14/IXO :

Translator's Note:

At th:e bottom right margir; there is a wet seal that reads as follows: “FIRST
COMMERCIAL REGISTRAR. Fiscal stamps amounting to 58464 have been paid and
rendéred void on the original taxed document Article 35 of the Fiscal Stamp Law.” Over
this éeal there is a round ‘wet seal that reads as follows: “Bolivarian Republic of

Venejzuela. Judicial Circuit. Capital District and Miranda State. First Commercial

Registry Office.”
[Logotype of MANPA]

I, CARLOS DELFINO T., a Venezuelan citizen, Administrator by profession, of legal
age, of this domicile, bearer of Identity Card No.3659617, proceeding in this act in my
capacity as Chairman of the :Board of Directors of MANUFACTURAS DE PAPEL, C A
(MANPA) S.A.C.A., of this domicile, registered with the Commercial Registry of this
same Circuit on March 31, 1950 under No.379, Volume 1-B, do hereby certify that: the
Minutes herein below transcribed is a true and exact copy of its original, General
Shareholder’s Meeting as of April 21, 2006 that is inserted to the Minutes Book of this
company, and which textually transcribed reads as follows:

“As of today, at 11:00 a.m,: of the Twenty-First (21%") day of April of the year Two
Thousand Six (2006) there gathered the shareholders of MANUFACTURAS DE PAPEL,
C.A (MANPA) SACA spécified below at the company premises situated in Avenida

Francisco de Miranda, Torre Country Club, Piso 1, Chacaito, of this city, as per notice
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issued in the newspapers El Universal and El Nacional, dated April 16, 2 W
textually transcribed reads a’é follows: “MANUFACTURAS DE PAPEL, C.A. (MANPA)
SA.(?j.A. Authorized Capital Bs.45,880,188,480.00 Subscribed  Capital
Bs. 22,940,094,2?40.00 Capital Paid-in Bs. 22,940,094,240.00  NOTIFICATION.
Sharého/ders of this company are hereby convened for a General Shareholders’
Meeting to be held at 11:00 é,m., on April 21, 2006 in our premises situated in Avenida
Francisco de Miranda, Torre Country Club, Piso 1, Chacaito, of this city, with the
following purposes: 1) Considering the Financial Statements corresponding to the fiscal
year that goes from January:1 to December 31, 2005 prepared under the International
Accounting Standards (IAS) adopted by the company pursuant fo the Resolutions by the
National Securities and Exchange numbers 157-2004 and 177-2005 in view of the
reports by the Board of Direcfors and the Statutory Audifors. 2) Appointing the members
of thé Board of Directors for the next statutory period. 3) Considering and resolving
about a project to issue Unsecured Obligations up to FIFTEEN THOUSAND MILLION
BOLI‘VARS (Bs.15,000,000,000.00) for a year. If the project is approved, considering
and feso/ving about the abpoinfment and remuneration of a temporary common
representative of bondholders and to broadly empower the Board of Directors to define
the final characteristics of issuance. 4) Considering and resolving about an
authorization project to issue Commercial Papers up to FIFTEEN THOUSAND MILLION
BOLIVARS (Bs. 15,000,300,000.00) per year. If the project is approved, considering and
resol;/ing about the appointment and remuneration of the provisional representative of
commercial papers and to proad/y empower the Board of Directors to define the final
characteristics of the series to be issued under such authorization as well as to vest its
powers upon the people it deems convenient. 5) Agreeing upon an ordinary dividend to
be allocated among shareholders and delegating to the Board of Directors the dates for
regisiration and payment to .shareholders. Shareholders are hereby informed that the
audited Financial Statements, the reports by the Statutory Auditors, the management
repo(t of the Board of l)irecfbrs, the report by the Board of Directors about compliance
with Corporate Governance Principles adopted by the National Securities and Exchange

Com}nission as well as the ¢ther documents related herein have been at their disposal




BOARD OF DIRECTORS. CARLOS DELFINO T. Chairman.”

There attended this meeting the shareholders listed at the bottom of this Minutes who
représent two thousand sixty-four million three hundred thirty thousand nine
hundred sixty-four (2,064,?30,964) shares, that is, more than eighty-nine percent
(89%) of the company capital stock, enough quorum to hold the Meeting. Therefore, the
Chairman of the Meeting, Carlos Delfino T., declared it constituted and began to
consider the First Item of the notice — which was read out — that is, considering the
Finapcial Statements corre;sponding to the fiscal year that goes from January 1 to
December 31, 2005 prepared under the International Accounting Standards {IAS)
adobted by the company pursuant to the Resolutions by the National Securities
and Exchange numbers 15;1-2004 and 177-2005 in view of the reports by the Board
of Directors and the Statut:lory Auditors. The company financial statements and the
consolidated financial statements as well as the management report by the Board of
Directors which were read out and broadly commented were unanimously approved by
the r‘najority of the attendingg shareholders, except for the company Administrators who
abstéined from voting. Likjewise, the Board of Directors read out the report about
compliance with the Corpbrate Governance Principles adopted by the WNational
Securities and Exchange Commission.

Immédiately, the Second Item of the notice was considered, fhat is, appointing the
members of the Board of Dfrectors for the next statutory period. Nelly Gonzalez used
her right to speak and proposed appointing CARLOS DELFINO T., JUAN CARLOS
CARPIO D., ALFREDO TRAVIESO P., GUSTAVO GOMEZ-RUIZ, ARNALDO ANEZ D.,
ELENA DELFING P., ALICIA M. PAPARONI M., CARLOS H. PAPARONI M., NELSON
ISAMIT, CELESTINO MARTINEZ PEREZ and JULIO BUSTAMANTE, as Main
Members of the Board of Directors, and ALBERTO DELFINO T., RICARDO DELFINO
M., ARMANDC MARTINEZEM., GUILLERMO SALAS, MIGUEL CARPIO D., CARLOS
SOTO-RIVERA, ALEJANDRO DELFINO T., FERNANDO PAPARONI M., FERNANDO
MICALE, GUSTAVO PAPAFiONI S., and ANGEL J. RAMIREZ.




Being submitted to the consideration of the Shareholders” Meeting, the foregoing
proposal was unanimously approved by the attending shareholders.

Next, the Third Item of the notice was considered, that is, considering and resolving
abou{ a project to issue Uns;ecured Obligations up to FIFTEEN THOUSAND MILLION
BOLIVARS (Bs. 15,000, OOO,QOO.oo) for a year. If the profect is approved, considering
and resolving about the abpointment and remuneration of a temporary common
representative of bondhoiders and to broadly empower the Board of Directors to define
the final characteristics of isSuance. Carlos Delfino T. used his right to speak and read
out the following proposal from the Board of Directors: A project is proposed to the
Shareholders” Meeting to issue Unsecured Obligations to the public up to FIFTEEN
THOUSAND MILLION BOLIVARS (Bs.15,000,000,000.00) for a year. Likewise, it is
herein suggested to the Shéreholders’ Meeting to delegate to the company Board of
Directors, for a period no longer than two (2) years, the broadest powers to negotiate,
set and establish all the terms and conditions of issuance, among others: amount of
issua:noe within the limit established in this Shareholders” Meeting, terms, collaterals, if
app!iés, and, in general, to define all characteristics and conditions of issuance pursuant
to the Capital Market Law, the Standards of the National Securities and Exchange
Commission and the applica"ble provisions of the Code of Commerce. Likewise, it is
herein suggested to authoriz?e the Board of Directors to delegate such powers on the
people it deems convenient. It is herein suggested to the Shareholders” Meeting to
appoint Venezolano de Crédito, S.A. Banco Universal as Temporary Common
Representative and its remuheration to be set to a maximum of yearly TWENTY-FIVE
MILLION BOLIVARS (Bs.25,000,000.00).

Being submitted to the consideration of the Shareholders” Meeting, the foregoing
proposal was unanimously approved by the attending shareholders.

Next,? the Fourth Item of the notice was considered, that is, considering and resolving
about an authorization projec:t to issue Commercial Papers up to FIFTEEN THOUSAND
MILLION BOLIVARS (Bs.15,000,000,000.00) per year. If the project is approved,
considering and resolving about the appointment and remuneration of the provisional

representative of commercial papers and to broadly empower the Board of Directors fo




as tof vest its powers upon the people it deems convenient. Carlos Delfino T. used his

right to speak and read out the following proposal by the Board of Directors: It is herein
suggested fo the Shareholdérs’ Meeting the project to issue Commercial Papers up to
FIFTEEN THOUSAND MILLION BOLIVARS (Bs.15,000,000,000.00) per year to be
issued in one or several seri_és. Likewise, it is suggested to the Shareholders™ Meeting
to delegate to the Board of Directors the broadest powers to negotiate, set and establish
all the conditions and iterms: of each series comprises in this issuance, the number,
identification and amount of each series for each issuance, the par value of securities,
their maturity date, place and payment term, placement price, discount rate or premium
as well as the yearly or efféctive yielding rate or interest rate, as the case may be,
fashibn, placement system, 'price, collaterals, if the case may be, and in general, all
matters related to issuance as well as to authorize the Board of Directors to carry out all
the necessary acts, management and formalities necessary to carry out issuance.
Likev;/ise, it is suggesled to the Shareholders’ Meeting to authorize the Board of
Direétors to delegate to the people it deems appropriate the aforementioned powers, to
appojnt both the people who will subscribe the authorization request before the National
Securities and Exchange Commission and the people who will sign the titles of the
Commercial Papers. Likewise, it is suggested to the Shareholders’ Meeting that the
remuneration of the Common Representative of Commerciai Papers be set up to
TWENTY—FIVE MILLION BOLIVARS (Bs.25,000,000.00) per year.

Being submitted to the consideration of the Shareholders” Meeting, the foregoing
proposal was unanimously approved by the attending shareholders.

Next, the Fifth Item of the notice was considered, that is, agreeing upon an ordinary
dividénd to be allocated among shareholders and defegating to the Board of Directors
the dates for registration and payment to shareholders. Carlos Delfino T. used his right
to speak and read out the following proposal to the Board of Directors: agreeing upon an
ordinary dividend to be allocated among shareholders. It is hereby proposed to decree
an drdinary cash dividend of twelve (12) bolivars per share, for each of the Two

Thousand Two Hundred Ninéty-Four Million Nine Thousand Four Hundred Twenty-Four




charge to the Net income coﬁresponding to the fiscal year ended at December 31, 2005

payable to shareholders regi.stered on the fifth business day (limit date of transaction
with beneﬁt) following publication in two (2) newspapers of major national circulation of
the notification of dividends authorized by the National Securities and Exchange
Comﬁnission, payable from tt{e fifth business day following this latter date (effective date
of reg‘;istry with benefit). Payment should be made during this present year, In one sole
portion.

Being submitted to the comsideration of the Shareholders” Meeting, the foregoing
proposal was unanimously approved by the attending shareholders and the
Shareholders” Meeting authorized the members of the Board of Directors so that any of
them may file the corresponding participation to the Commercial Registry.

Having no further matter to discuss, it was signed, sealed and delivered after the list, the
attending shareholders.” |

This bertiﬁcation is issued ln the city of Caracas, on the Twenty-Second (22" day of

April of the year Two Thousahd Six (20086).

(signed) lilegible.
VENEZOLANO DE CREDITO, S.A. BANCO UNIVERSAL. DATE: 04/21/2006

SATACORP
MANUFACTURAS DE PAPEL C.A. (MANPA)
Quorum Status
Ordinary

Total Shareholders: | 2,294,009,424
Atteriding Shareholders: : 2,064,330,964
% Qijorum: , 89,988
Total Shareholders Type ‘A’ 2,294,009,424
Totaf Shareholders Type “A” Attending : 2,064,330,964
% Q&i.:orum Type “A’ 89.988

VENEZOLANO DE CREDITQ, S.A. BANCO UNIVERSAL.  DATE: 04/21/2006
SATACORP ' PAGE: 1
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MANUFACTURAS DE PAPEL C.A. (MANPA)

Quorum Status

Attending
Shareholder's Name Number of %
! Shares
DELFINO MONZON JUAN RAFAEL 72,720 0.003
GOMEZ ARRAIZ ROSA ELENA 3,438,860 0.150
GONZALEZ FERRI MANUEL 1,594,510 0.070
HEREDIA JUAN BAUTISTA : 45,000 0.002
MAR@UEZ BUSTAMANTE I\_/IAN ANTONIO 1,200  0.000
REZNICEK WEIRAUCHOVA “VHANY 130,200 0.006
SOTO APONTE PEDRO JOSE 39,800  0.002
Total 1shares representec ===> 5,322,290 0.232
Total shares of quorum === > 2,064,330,964 89.988
MANUFACTURAS DE PAPEL, C.A. (Manpa) S.A.C.A.
LIC. CARLOS DELFINO T. President (signed) lllegible.
VENEZOLANO DE CREDITO, S.A. BANCO UNIVERSAL. DATE: 04/21/2006
SATACORP :, PAGE:1

MANUFACTURAS DE PAPEL C.A. (MANPA)

Special
Shareholder"g Name Number of %
; Shares

ANEZ DELFINC GUSTAVO |

Own shares s 0 0.000

Represented shares : = ﬂ 98,994,259 4315

Total shares = 98,994,259 4.315
DELFINO CARLOS

Own shares = 0 0.000

Rebresented shares : = 74,959,118 3.268

Total shares T 74,959,118 3.268




Shareholder’,'s Name

DELFINO MONZON JUAN R}\FAEL
Own shares =:
Represented shares : =
Total shares S

GARMENDIA ZAMBRANO JUAN
Own shares C=
Represented shares : =
Total shares s

GOMEZ ARRAIZ ROSA ELENA
Own shares =
Represented shares : =
Total shares D=

GONZALEZ FERRI MANUEL
Own shares =
Represented shares : =
Total shares =

GONZALEZ NELLY
Owh shares i=>
Represented shares : =
Total shares =

GOUVEIA TEXEIRA MARIA |
OWH shares =
Represented shares : =
Totel shares =

HANYREZNICEK HANNY
Owﬁ shares =
Represented shares : =

Total shares =

Number of

Shares

72,720
0
72,720

0
3,847,106
3,847,106

3,438,860
0
3,438,860

1,594,510
0
1,694,510

0
1,016,429,691
1,016,429,691

0
1,982,172
1,982,172

130,200
22,624,560
22,754,760

0.003
0.000
0.003

0.000
0.168
0.168

0.150
0.000
0.150

0.070
0.000
0.070

0.000
44.308
44.308

0.000
0,086
0,086

0.006
0.986
0.992




VENEZOLANO DE CREDITO, S.A. BANCO UNIVERSAL. DATE:
SATACORP : PAGE:2
MANUFACTURAS DE PAPEL C.A. (MANPA)

Special
Shareholder's Name Number of %
‘ Shares

HEREDIA JUAN BAUTISTA .

Own shares i 45,000 0.002

Répresented shares | => 0 0.000

Total shares s 45,000 0.002
MARbUEZ BUSTAMANTE IVAN ANTONIO

ng)n shares = 1,200 0.000

Represented shares : = | 0 0.000

To{ai shares =z 1,200 0.000
RIVAS RAMON

Own shares = 800,808,704 0.000

Reipresented shares : = 0 34909

To{ai shares I 800,808,704 34.909
SOTO APONTE PEDRO JOSE

Own shares D= 39,800 0.0002

Represented shares : = 0 0.000

Total shares = 39,800 0.002
SUBERQ DELFINO ADA V ’

Own shares =S 0 0.000

Represented shares : = - 37,968,458 1.655

Total shares = 37,968,458 1.655
TRAVIESO CARLOS

Own shares =3 0 0.000

Represented shares : = :. 1,384,606 0.061

Total shares = 1,394,606 0.061




Gene;ral Total shares : =
MANUFACTURAS DE PAPEL, C.A. (Manpa) S.A.C.A.
LIC. CARLOS DELFINC T. (signed) lilegible.
VENEZOLANO DE CREDIT(;), S.A. BANCO UNIVERSAL.
SATACORP ‘

Representative: Agents (detailed)

2,064,330,964

89.98

DATE: 04/21/2006
PAGE: 1
MANUFACTURAS DE PAPEL C. A (MANPA)

Shareholder’'s Name Number of %
i Shares

ANEZ DELFINO GUSTAVO 98,994,259 4.315
ANEZ DELFINO ARNALDO JOSE 10 0.000
ANEZ DELFINO ALBERTO ENRIQUE 3,343 0.000
CONDE DELFINO GUSTAVQO EMILIO 682,080 0.030
CONDE DELFINO VALENTINA ISABEL 10,752 0.000
CONDE ROTUNDO EMILIO _LUIS 31,668 0.001
DELEINO DE VERNET VIVANNE

VALENTINA | 84,000 0.004
DELEINO GOMEZ JOSE IGNACIO 5,000 0.000
INVERSIONS 3 DE OCTUBRE, C.A. 815,136 0.036
INVERSIONES INVERDELGQ, CA 1,133,172 0.049
INVERSIONES SF 118, C.A 1,253,112 0.055
INVERSIONES SF118, C.A. 49,768,530 2.169
INVERSORA 3-10-64, C.A. 423,150 0.018
INVERSORA CONDEISA, C A 682,080 0.030
PAUL ALFREDO LUIS 5,250 0.000
SERV. INMOBILIARIOS 13 DE

NOVIEMBRE | 44,096,976° 1.922
DELFINO CARLOS ' 74,959,118 3.268
DELFINO PARRA ELENA 30,682 0.001
DELF:INO PARRA ELENA MARGARITA 460,490 0,020
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DELFINO THORMAHLEN AL}tBERTO JOSE 4,800,000 0.209
DELFINO THORMAHLEN CARLOS

EDUARDO 4,464,200 0.195
VETA HOLDINGS A V.V. 65,175,046 2.841
VETA HOLDINGS A V.V. _ 28,700 0.001
GARMENDIA ZAMBRANO JUAN 3,847,106 0.168
ECONOINVEST CASA DE BOLSA, CA 3,847,106 0.168
GONZALEZ NELLY 1,016,429,691 44.308
ARMANECA BIENES Y RAICES, C.A 49,847,580 2173
BROWN BROTHERS HARRIMAN &CO. 140,000,000 6.103
CAPIELO RAYMOND SANIA CELINA 990 0.000
CARPIO DELFINO MIGUEL ENRIQUE 229,901 0.010
CARRILLO HERNANDEZ NUBIA MARIA 400 0.000
CLAR!DGE LTD | 350,000,000 15.257
DEU::INO BERTRAN SILVANA 67,583 0.003
DELFINO THORMAHLEN ALEJANDRO 291,362 0.013
DITTMER MANZANO EGBERT 2,777,938 0.121
FIORAVANTI DE SANCTIS MARINA FELICI 2,000 0.000
FUNDACION CARLOS DELFINO 100,511,658 4,381
FUNDACION CARLOS DELFINO FUND.

CARLO | 1,033,015 0.045
INMOBILIARIA ARA, S A. 33,600 0.001
INMOBILIARIA LA ONSEDONIA, C.A. 5,726,851 0.250
INVERSIONES 2181 77, C.A 3,000,000 0.131
|NVERS|ONES 3240, C.A. 107,500 0.005
INVERSIONES 84709, C.A . 777,793 0.034
INVERSIONES 85735, C.A. 10,457,822 4.423

VENEZOLANO DE CREDITO, S.A. BANCO UNIVERSAL. DATE: 04/21/2006
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Shareholder's Name Number of %
| Shares

INVERSIONES 935431, C.A. 3,459,960 0.151
INVERSIONES 9861680, C.A. 2,164,400 0.094
INVERSIONES KHAFRE, C.A. 1,821,456 0.079
INVERSIONES TALBOT, C.A. 3,907,906 0.170
INVERSIONES VEIQUEVE, C.A 127,600 0.006
LEIZAOLA LARTITEGUI IRAK] 656,000 0.029
MADINA INVESTMENT 747,094 0.033
MADINA INVESTMENT LTD. 8,569,728 0.374
MARTINEZ DE THOMSON JUANA
CRISTINA | 3,200,000 0.139
MARTINEZ GOMEZ CARMEN ELENA 872,472 0.038
MAURY DE PAPARONI ALICIA 168,750 0.007
MAURY RODRIGUEZ MARIA DE
LOURDES | 1,309,328 0.057
MAURY RODRIGUEZ MARIA EUGENIA 504,049 0.022
MEADOWWEED PTE LTD 43,481,924 1.895
MILANASA LLC 169,433,930 7.386
PAPARONI MAURY ALICIA MARIELA 6,200,000 0.270
PAPARONI MICALE FERNANDO 21,000 0.001
PAPARONI MICALE FERNANDO CESAR 884,496 0.039
PAPARONI MICALE JOSE GAETANO 305,494 0.013
PAPARONI SANCHEZ GUSTAVO 2,000 0.000
PAPARONI SANCHEZ SILVIA 12,000 0.001
PULIDO MELCAN TIBISAY VICTORIA 13,000 0.001

12,258,588 0.534

RAMIREZ ORTIZ ANGEL JESUS




Shareholder’s Na;me

Number of

‘ Shares

SANCHEZ DE PAPARGNI MARIA

CRISTINA | 112,000 0.005
SANCHEZ DE PERERA  SILVIA

MARGARITA 15,500 0.001
THOMSON PETER GRAM. 35,000 0.002
THREE D INTERNATIONAL MARKETING,

INC | 23 0.000
TRAVIESO ~ PASSIOS *  ALFREDO

EDUARDO 280,000 0.012
GOUVIA TEXEIRA MARIA | 1,982,172 0.086
LOVERA VEGAS JUAN ANTONIO 1749172 0.076
RODRIGUEZ DE LOVERA MARIA

JOSEFINA ‘ 232,900 0.010
HANYREZNICEK HANNY 22,624,560 0.986
INVERSIONES PENMAY, C A 4,230,114 0.184
INVERSIONES TOMHAR, C.A, 18,394,446 0.802
RIVAS RAMON 800,808,704 34.909
BEAR STERNS SECURITIES CORP. 21 0.000
FONDO MUTUAL DE VENEZUELA FONDO

MUT 1,821,608 0.079
NATSCUMCO (NOMINEE FOR CITIBANK

NA 798,987,075 34.829
SUBERO DE DELFINO ADA V 37,968,458 1.655
DALMA HOLDINGS AV.V. 4,232,374 0.184
DIANDRA HOLDINGS A V.V 5,617,374 0.245
SUC DELFINO ARRIENS GUSTAVO S 231,840 0.010
VILLA ROSA HOLDINGS AV.V. 22,269,496 0.971

VENEZOLANO DE CREDITO, S.A. BANCO UNIVERSAL.  DATE: 04/21/2006
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Representatives/ Agents (Detailed)

Shareholder’s Nar:ne Number of %
( Shares
VIRTUOSO HOLDINGS AV.V. 5,617,374 0.245
TRAVIESO CARLOS : 1,394,606 0.061
INVERSIONES 7426, S A. 1,394,606 0.061
Total‘shares represented ===> 2,059,008,674 89.756
Total shares of quorum === 2,064,330,964 89.988

MANUFACTURAS DE PAPEL, C.A. (Manpa) S.A.CA.
LIC. CARLOS DELFINO T.(signed) lllegible.

Translator's Note:

At the back of this page there is the following authentication: “Caracas, on the Third (3"
day df May of the year Two fhousand Six. (signed) CARLOS DELFINO T, Lawyer LILA
CONCEPCION OLVEIRA HERNANDEZ. The present certified publication copy is
issued as per Form No.603912.

14/XI10 Lawyer LILA CONCEPCION OLVEIRA HERNANDEZ (signed) lilegible. FIRST
COMMERCIAL REGISTRAR.” By the signature there is a round wet seai that reads as

follov;vs: “Bolivarian Republic of Venezuela. Judicial Circuit. Capital District and Miranda

State. First Commercial Registry Office.”
MINISTRY OF THE INTERIOR AND JUSTICE.

First Commercial Registry Office of the Judicial Circuit of the Capital District and
Miranda State. _

Attorney LILA CONCEPCION OLVEIRA HERNANDEZ, FIRST COMMERCIAL
REGISTRAR OF THE JUDICIAL CIRCUIT OF THE CAPITAL DISTRICT AND
MIRANDA STATE, DOES HEREBY CERTIFY THAT: The entry of Commercial Registry
herei‘n transcribed, which original is inserted to Volume 57-A-Pro, Number 10 of the year
2006 as well as the Participation, Note and Document transcribed herein are a true copy

of their original, which are of the following tenor.
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THIS FOLIO BELONGS TO: 'MANUFACTURAS DE PAPEL, C.A. (Manpa) S.A.C. HERAS
7/MAR :
Citizen

Commercial Registrar of the Judicial Circuit of the Capital District and Miranda State.
Your Office. |
l CA’RLOS DELFINO T, a Venezuelan citizen, an Administrator, of legal age, of this
domicile, bearer of Idertity Card No.3659617, proceeding in this act in my capacity as
Chair‘man of the Board of Qirectors of MANUFACTURAS DE PAPEL, C.A. (MANPA)
S.A.C. A, of this domicite, reéistered with the Commercial Registry of this same Circuit
on March 31, 1950 under &04379, Volume 1-B, File 3251, before you | respectfully
appear to inform you that in meeting of the BOARD OF DIRECTORS of my principal as
of April 21, 2006 the following items were approved:

1 CARLOS DELFINO T. was ratified as Chairman; CELESTINO MARTINEZ

‘ PEREZ as First Vice;President, and CARLOS HENRIQUE PAPARONI M. as

Second Vice-President: and ALEJANDRO DELFINQO T. as Executive President,

| everything pursuant to the provisions of the Seventh Clause of the Articles of
j Incorporation/BY-Laws of the company.
2 The Board of Directors using the powers vested upon it by the General
. Shareholders’ Meetiné as of April 21, 2006 set forth April 28, 2006 as registry
| date (limit date of transaction with benefit) and May 8, 2006 as payment date
© (effective date of registry with benefit) of the ordinary cash dividend of Twé!ve
: Bolivars (Bs.12.00) per share, decreed by the aforementioned Shareholders’
Meeting. '
I atta‘ched hereto to be registered and filed with the company file kept by that Registry
Office, a certification of the Minutes of the Board of Directors No.944 dated April 21,
2008
Likewise, | do hereby reques;c please to issue five (5) certified copies of this participation

and of the Minutes of the Board of Directors.

Caracas, at the date of its présentation. (signed) lllegibtle.

MINISTRY OF THE INTERIOR AND JUSTICE.




FIRST COMMERCIAL REGISTRY OF THE JUDICIAL CIRCUIT OF THE’
DISTRICT AND MIRANDA STATE.

Caracas, the Twenty-Third (23") of May of the year 2006. Historical years: 196 and
147. Having the foregoing; document being presented by its SIGNATORY for its
registration and setting with the Commercial Registry Office, let it be made in conformity
and its original be filed. The foregoing document was drawn up by Dr. NELLY
GONZALEZ DIAZ IPSA N.31291, and is registered with the Commercial Registry under
No.-1b—VOLUME -57-A-PRO. Fees paid Bs.155565,00 as per Form No.603911, Bank
No.FM02128725 amounting to Bs.40320,00. Identification was made as follows:
CARLOS DELFINO T, I.D. 3659617,

Registration of this documenit was early pursuant to the provisions of Article 31 of the
Legal Fees Law. The undersigned, First Commercial Registrar evidences that for this
granting officer Joel Diaz, bearer of Identity Card No.7921272 moved to Av. Francisco
de Miranda, Urb. El Bosque Torre Country Club piso 9.

The Main First Commercial R;egistrar

Lawyer LILA CONCEPCION OLVEIRA HERNANDEZ (signed)

This page belongs to: MANUFACTURAS DE PAPEL, C.A. (MANPA) SA.C.A.

Div/7iLIZ ‘

Translator's Note: :

At the bottom right margin there is a wet seal that reads as follows: “FIRST
COMMERCIAL REGISTRAR. Fiscal stamps (illegible) Article 35 of the Fiscal Stamp
Law.” Over this seal there is ‘a round wet seal that reads as follows: “Bolivarian Republic

of Venezuela. Judicial Circuit. Capital District and Miranda State. First Commercial

Regiétry Office.”
[Logotype of MANPA]

I, CARLOS DELFINO T., a Venezuelan citizen, of legal age, of this domicile, bearer of
Identity Card No.3659617, pfoceeding in this act in my capacity as Chairman of the
Board of Directors of MANUFACTURAS DE PAPEL C.A. (MANPA) S A.C.A,, a trading

company of this domicile, do: hereby certify that: “The Minute partially transcribed herein



b DE
S‘S\’G 5/'/6 \\

T PRETE
UBLico

Directors of my principal, whiéh textually reads as follows:
“Minute No.944. As of today, the Twenty-First (21%") day of April of the year Two
Thousand Six, at 12:30 p.m., the following members of the Board of Directors gathered
at thé company premises: Cdrlos Delfino T., Celestino Martinez P., Carlos H. Paparoni,
Arnaldo Afiez D., Juan Carlos Carpio, Nelson Isamit, Julio Bustamante, Alfredo Travieso
P., Elena Deifino, Alberto Delfino and Fernando Paparoni. Likewise, there were present
Alejaﬁidro Delfino T., and José Gaetano Paparoni, Advisor.
1., Pursuant to the proviéions of Clause 7 of the Articles of Incorporation of the
company, the Board of Directors agreed to ratify the following people in the

positions of President, First Vice-President and Second Vice-President of the

. company: Carlos Delfino T., Celestino Martinez P. and Carlos Henrique Paparoni,
" respectively.
2. The Board of Directors agreed to ratify Lic. Alejandro Delfino T., as Executive
1 President, pursuant to the provisions of Clause 7 of the Articies of
i Incorporation/By-laws of the company.
3., The Board of Directoré decided to establish April 28, 2006 as registry date (limit
date of transaction with benefit) and May 8, 2006 as payment date (effective date
j of registry with benefit) of the dividend approved by the General Shareholders’
Meeting held on this ‘same date, which decreed an ordinary cash dividend of
‘Twelve Bolivars (Bs.12.00) per share, for each of the Two Thousand Two
" Hundred Ninety-Four Million Nine Thousand Four Hundred Twenty-Four
1 (2,294,009,424) shares comprised in the current capital stock of this company,
jwith charge to the rélet income corresponding to the fiscal year ended at
- December 31, 2005. Dividends will be paid at the company premises situated in
- Avenida Francisco de Miranda, esquina con Av. El Parque, Torre Country Club,
Piso 12, Urbanizacién Ef Bosque, Chacaito.”
This certification is issued in Caracas, on the Twenty-First (21st) day of April of the year
Two Thousand Six. .

MANUFACTURAS DE PAPEL, C.A.
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CARLOS DELFINO T. (signed) lllegible.

Chairlrnanl

Translator's Note:

At the upper margin of some of the pages originally written in Spanish there is a wet seal
that réads as follows: “National Securities and Exchange Commission. 2006 May 31 AM
8:27. ‘ FILE. RECEIVED.” At:the back of this page there is the following authéntication:
“Carabas, on the Third (3"} day of May of the year Two Thousand Six. (signed)
CARLOS DELFINO T, Lawyer LILA CONCEPCION OLVEIRA HERNANDEZ. The
present certified publication cé)py is issued as per Form No.603911.

7/IMAR Lawyer LILA CONCEPCION OLVEIRA HERNANDEZ (signed) lltegible. FIRST
COMMERCIAL REGISTRAR." By the signature there is a round wet seal that reads as

follows: “Bolivarian Republic of Venezuela. Judicial Circuit. Capital District and Miranda

State. First Commercial Regiétry Office.”
The foregoing is the true andé exact translation of the attached copy of the document IN
WITNESS WHEREOF | have hereunto set my hand and affixed my seal in Caracas,
today, June 13", 2006.
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ABOG. LILA CONCEPCION OLVEIRA HERNANDEZ, REGISTRADORA MERCANTIL PRIMERA
|

\

LA CIRCUNSCRIPCION JUDICIAL DEL DISTRITO CAPITAL Y ESTADO MIRANDA.

. Ndmero: 26 del afio 2006

as{ como La Participacién, Nota Y Documento que se copian de seguida
|

son traslado fiel de sus originales, los cuales son del tenor siguiente
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ESTE FOLIO PERTENECE A:
MANUFACTURAS DE FAPEL C.A. MANPA, S5.A.C.A.

,14/XI0
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Regxstrador Mercantll de la Circuy; ?c%'lpg Judicial del Diatri
T FOfIZOZ

Su Despacho : o '
. - Yo, CARLOS DELFIN T., venezolano Admmstrador ad de este

. domlcﬂm titular dé 1a cédula de identidad N° 3.659.617, procediendo ex mi carfcter de

" Presidente de { Junta Dlrectlva de MANUFACTURAS DE PAP L, CA. (MANPA), T]b
S.A.C.A,, de este clomlmho inscrita en el Registro de Comercio de esta misma Clrcunscnpcmn e W

el 31 de marzo de 1950, bajo el N 379, Tomo 1-B, Expedlente 3251, ante usted //—‘35’

respetuosamente ocurro para participarle que en la Asamblea Geneta'{ Ordmat/la de’

. Accionistas de mi representada celebrada el 21 de abril de 2006 fée aprobado lo giguientei

. 1° Los Estados Financieros corres énd}ié‘ntes al ejercicio comprendido entre el 1° de enerc; ‘

y el 31 de diciembrev de 2005 é}mrados bajo las Nofmas Internacionales de Informacién
Financiera (NIFF’ s) adoptadas por la eompama conforme a las Reaolumones df; la
Comisién Nacional de Valores Nos. 157-2004 y 177-2005, con vista de Ioa Informes de la
Junta Directiva y de Jos Comisarios.

'2°  La eleccién de los membros de la Junta Directiva /y’ ’sus Suplentes para el pré:dmo
periodo estatutario, quedando integrada por las siguientes personas: birectorea
Principales: CARLOS DELFINO }/ JUAN CARLOS CAI}PfO D, ALFREDQ"i‘RAVIESO
P., GUSTAVO GOMEZ-RUIZ, ,ARNALDO ANE{ D., ELENA DEﬁFINO P., ALICIA M.

'+ PAPARONI y CARLOS ‘H. PAPARO&J ‘M, NELSON ISAMIT, CELESTINO

. MARTINEZ PE)I;!.EZ‘ij JULIO BUS’I"AMANTE_,_»y Directores Suplentes:iALBERTO
DELFINO ’{‘l RICARDO DELFINO MOI;;ON., ARMANDO MA.RTIN]ﬁ M.,
GUILLERMO SALAS, “MIGUEL CARPIO DELFINO, CARLOS SOTO-RIVERA,
ALEJANDRO DELFINO .T., FERNANDO PAPARONI M:;“ FERNANDO M‘IﬁALE,
GUSTAVO PAPARONI S. y'ANGEL J. RAMIREZ O. Todas las peréon‘as .nombradas son

~

venezolanas, mayores "de‘ edad y de este domicilia. _ P r—-j SOV
. . A / . Ll
3° La emisién de Obligaciones Quirografarias hasta por un monto méiximo de QUINCE MIL|{

MILLONES DE BOLIVARES (Bs. 15.000.000.00,0,40) por afio. Igualmente, se delegé erHHQx .




hébil (fecha limité de transaccién con beneficio) siguiente de la publicacién en doa (2)
periddicos de mayor circulacién nacional del aviso del dividendo, pagadero a partir del
gquinto dia habil siguiente a esta fltima fecha {(fecha éfectlva de registro del beneficio).

Asimismo, delegé en la Junta Directiva la fijacién de las fechas de registro y pago. .

Acompafio para ser registrado y archivado en el expediente de esta compaiifa en ese
: : Registro, certificacién del Acta de la Asamblea de Accionistas referida, un ejemplar de los

. informes de la Junta Directiva, de los Comisarioa y de los Auditores Externos, asi como de los

Estados Financieros aprobados en dicha Asamblea.
Asimismo, solicito se sirva expedir ocho (8) copias certificadas de la presente participacién
y del Acta de 1a Asamblea.

Caracas, a la fecha de su presentacién.
. N "‘v
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 MINISTERIO DEL INTERTOR'Y“FusTICIA
~ REGISTRO MERCANTIL PRIMERO

DE LA CIRCUNSCRIPCION JUDICIAL DEL DTTO. CAPITAL Y EDO. MIRANDA

;:acas, ,7/4;4?.4 AGS)de .

'?.’é y//ﬁ. Por preséntado el anterior documento por su FIRMANTE, para |

ui inscripcién en el Registro Mercantil y fijacidn. Hagase de
conformidad, y ARCHIVESE original. El anterior documento redactado por

ABOGADO NELLY GONZALEZ DIAZ IPSA N.: 31291 , se inscribe en el Registro

I

I

| de: Comercio bajo el 'N.:  -26- TOMO -57-A- PRO.. Derechos Pagados
| Bs.1419565.00 Segin Planilla RM N°603912, Banco N°FM02128728-FM02128920
I

Por Bs.:73920.00. La identificacién se efectud as‘i:k CARLOS DELFINO T.,

1

|
!
|
|
I
!
| cr: FE58es/7 . v |
|
|
I
|
[
|
|

[La inscripcién del presente déc‘uvmeri'i:o fue anticipada de conformidad con
h 3 S

|lo dispuesto en el Articuloy-}l.de‘la Ley de Arancel Judicial.- Quien

|suscribe, Registradora Mércantil Primera deja constancia que para este

PR
|otorgamiento se trasladé.el funcionario

I &
|titular de la Cédula de Identidad §° FZS2/2 7 2.a la sig%ente
|direccién :/_;W// ; éé) , g

La Registradora Mercantil Primera

Fdo. Abog. LILA CONCEPCION OLVEIRA HERNANDEZ

ESTA PAGINA PERTENECE A: s Timbres EN
MANUFACTURAS DE PAPEL C.A. MANPA, S.A.C.A. ;f bres I

DIV- 14/XIO ¢ inutilizados en el odginal del

documento gravado, acticulo 35 de
’ . 1a Ley de Timbre Fisod
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Yo, CARL. OS DELFJNO T., venezolano, Administrador, mayor de edad, de este domicilio, titular de la cédula

de identidad N° 3.559.6:17, procediendo en mi cardcter-de Presidente de la .Junta Directiva de

MANUFACTURAS DE PAPEL, C.A. (MANPA} S.A.C/A., de este domicilio, inscrita en el Registro de &

Comercio de esta misma Circunscripcién el 31 de marzo de 1950, bajo el N* 379, Tomo 1-B, certifico: qu'e el "5

Acta que a continuacién se transcribe es traslado fiel y exacto de su original, Acta de la Asamblea General
Ordinaria de Acclonistas: de fecha 21 de abril de Ae que corre inserta en el Libro de Asambleas de
esta compafifa, y que copiada textualmente dice asl

“Hoy. veintiuno (21) de abril de! afio dos mil syé, slendo las 11:00 a.m., se reunieron los accionlstas de
MANUFACTURAS DE PAPEL, C.A. (MANPA) /SA:CA. que mas abajo se lﬁdican. en las oficinas de la
compafila situadas en la Avenid;a Franclsco de Miranda, Torre Céuntry Club, Piso 1, Chacalto Caracas, con
motivo de la copvocatoria publicada en los dxanas El Universal y E! Nacional,-de fecha 16 de abril de 2006
que textualmente dice ast: MANUFACTURAS DE PAPEL, C.A. (MANPA/ S.A.C.A. Capital Autorizado Bs.
45.880.1 88.480,0}0. Capa‘a_{ Suscrito Bs. 22.940.094.240,00. Capital Pagado Bs. 22.940.094.240,00.
CONVOCATORIA. Se convoca a los sefiorss accionistas de esta compafila para la Asamblea General
Ordinaria de Accionistas qt%e se ofectuara el dla 21 de ébn7 de 2006, 8 las 11:00 a.m., en nuestras oficinas
ubicadas en la Avenida Francisco de Miranda, Torre Country Club, Piso 1, Chacalto, en esta ciudad, oén
los objetos siguientes: 1° Considerar los Estados Financieros cormespondientes al ejercicio comprendido
antre el 1* de enero y el 31 de diciembre de 2005, elaborados bajo las Normés Internacionales de
Informacién Financiera (NIIF 's), adopradas por la /ompaﬂla conforma a las Resoluciones de la Comision

Nacional de Valores Nos. 157—200 y 177-2005, con vista de los informes de la Junta Directiva y de fos

‘ Comisah'os. 2° Proceder al ‘nombramiento de los miembros de Ia Junta Directiva para el préximo perfodo

estatutario. 3° Considerar y | nesolver sobre un proyscto de emisién de Obl/gac;ones Qum)grafanas hasta por

un monto méximo de QUINCE MIL MILLONES DE BOL{&ARES (Bs. 15.000.000. 00060) por afio. En caso
: de ser apmbado ol proyecto, considerar y resolver sobre el nombram:ento y la remuneracién del
mpresentante comun prows;onal de los obligactomstas y facultar ampllamente ala Junta Directiva para
. definir las caracterfsticas deﬁmnvas de fa -emision. 4' Considerar y resolver sobna un proyéo de
. autorizacién para emitir Papeles Comemiales hasta por un monto de QUINCE MIL MILLONE{/DE
| FBOLIVARES (Bs." 15.000.000. 000 00) por afio. Eg,caso de ser aprobado el proyecto, considerar y reso/ver

sobre la remuneracién del representante comin ds los papeles comerclales y facultar ampllamente ala
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. Sometida a consideraciéq de la Asamblea, !a anterior pnrépdsicién fue abrobada por unanimidad por 'los
accionistas presentas. ‘ ’
; . Posteriormente se procedié a considerar el Tercer Punto de la convocatorla.,o/sea; Considerar y resalver
sobre un proyecto de em/sldn de Obligaciones Qurmgmfanas hasta por un monto maximo de QUINCE MiIL
" { MILLONES DE BOLIVARES (Bs. 15. 000 000.000, oo)/por aﬁo En caso de ser aprobado el proyecto,
‘ considerar y resolver sobnja el npmbram:anto y la remuneracién del representante comin provisionel de los

obligacionistas y facultar ampliamente a fa Junte Directiva para definir las caracterfsticas definitivas de la

| ‘emisfén. Tomo la palabra ¢arlos Delfino T.y Iéyo_ la siguiente proposicién de la Junta Directiva: Se pmpoﬁe a
\ la Asamblsa Vel proyacto para emitir Obligaciones Quirografarias para ser ofrecidas al publico hasta por un
* " monto méxima de QUINCE MIL MILLONES DE BOLIVARES (Bs. 15;000.0,%00.00) por aflo. lgualmente,
se proponeua la Asambleé delegar, por un pla‘zo no mayor de dos (2) afigs; en la Junta Directiva de la
compalfila las nfas amplias facultades para ?édo«‘:lar, ‘ﬂjar y‘-establecer todas las condiciones y términcs de la
emisidn, enlre ofros: monto de la rs~misic5n.L dentro del Iimite estab/éc!do ‘en'la presenta Asamblea, plazo,
garantfas si fuere ef casc'y, en general, fjar todas las vcaracterfsticés_o. conqicicmas de fas emfsion'es,
conforma a la Ley de Man:ado de Capita/es las Normas de la Comi&ién Nacional de Valores'y las

dlsposmrones del Cédigo de Comemlo que les sean aplicables. Asimismo, se propone autorizer & la Junta

Directiva para delegar dlchas facultades en las personas que considers convenlentes Igua!mente‘ se
‘ propone a la Asamblea que nombre como Represéntante Coman Provisional de los Obligacionistas af
. Venezolanc de Crédito; SA Banco Universal y que su remuneracién sea fijada hasta en un méxfmo de
. VEINTICINCO MILLONES DE BOLIVARES (Bs. 25.000.000,00) por afio.

Sometida a consideracién de la Asamblea la proposicion anterior, fue aprobada por unanimidad por los

accionistas presentes. ’ s

Segundamente se proc:ed|6 alconsnderar el Cuarto punto de laz( nvocatoria, o sea, Considerar y resolver

s sobne un proyecto de autonzacldn para emmr Papsles Comemlales hasta por un monto de QUINCE M/
M/LLONES DE BOLIVARES (Bs. 15.000.000.000,00) , ,tér aflo. En caso de ser eprobado ef proyecto,

- considerar y msolver sobre Ia remunerac:én del mpmsentante comun de los papeles.comerciales y facultar

1 ampliamante a la Junta Directiva para definir las caracteristicas definitivas de Ias series a ser emitidas bajo.

 dicha autorizacion, as como para delegar sus facultades en las personas que considere convenients. Tomd

" 1a palabra Carlos Delfino T. ¥ ley6 ia siguiente proposicién de {a Junta Directiva: Se propone a la Asamblea

v
“an -



acordado.

Sometida a cﬁnslderaclt}n de la Asamblea la prbposicién anterior, .fue aprobada por unanirﬁidad por los
acdonistag.presentes, y fla Asamblea autoriz6 a los miembros de la Junta Directiva para que cualquiera de
ellos realiycevla parﬁcipaciéﬁ correspdndienté él Regis;tro Mercantil. ]

No habiendo mas de quev:'trata‘r, se layd y conformes firman, después del listado, los acciaﬁista§ presentes.'

Certificacién que sz expide en la ciudad de Caracas, a los veintidés (22) dias del mes de abril del afio dos

'mil seis (2006).
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YNy mibre Accionista ) Cant. Acciones “
- FIND MONZON JUAN RAFAEL - F2.720 QL0037
- . SBOFET ARRATIZ ROBA ELENA : 1.438.860 - 0L 130
& IZALEZ FERRI MANUEL 1.594.510 0,070
2o GHFREDIA JUAN BAUTISTA . : 45,000 D00
WO AARQUEZ BUSTAMANTE TVAN AMTONIO 1.200 0,000
REZNITEK WEIRAUCHOVA HANMY 130,200 - 0,006
S0TO AFONTE FEDRG JOSE o I?.B0C 0,002

Tetal Acciones Representadas = L0232

s

Total NAcciones del Quorum 859.988

= is. GARLOS E. DELFJRO T
Presidents
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DELFING MCNZDN_JUHN RAFAEL
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- . - . ¥
, Acciones Fropias - g
. * Acriones Repreventadas fal G Q00
Tatal Accicones T2UF20 0 G3L.007
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Aurcicnes Froplas
. Acciores Representadas
. Total fAcciongs

0L OGO
Q.148
L1ER

ARRATI ROEA

T.438.860 2,180

, 0 0,000
T ATB.ELG 3, 180
GONTIALES FERRI MnNH_~

. 1.5%4 .80 QLO7G

' £ LA

1 Total Accisnes . 1,594,510 a.070

MELLY
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L016,.4259.691 44,3089
l.U £.,429,.891 44,3208
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I3

WEREDIA JU?& B

RIVAE BAMON

SOT

...NUFACTURAS DE PAPEL, C.A.

LT

BLUSTAMANTE

AFONTE FEDRG

DELFING
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Accicnes P ‘re:en;ai‘ H
Total Azcicnes Tz
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Pregidont:

O T

T1LE00
l"\

« 200

0
800,808,704
BOO,808.704

?.850
0
A LB00G

)
I7.946B.488 -
I7.%4E.456

2L 064,330,964

Q.002
000
0.007

0,000
[EElnly}
1. 000

OLo00
34,909

34,900

N e
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0,000
Q. 007

0.000
1,623
1.458

G.QG0
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Cant,

FETHA
FAGTRNA

2tallado

Acciores

217087350504
1

-~

L
ir

AREZ DELFING GUSTAVD '

WNAEZ DELFIMD ARNALDG JOSE.

XEZ DELFIND ALBERTO ENRIGUE
UFNDE ' DELFING GUBTAVD EMILIC

¥ QFNDE DELFINO VALENTING ISABEL

L JONDE  ROTUNDD EMILIO LUIS

FELFING DE VERNET VIVONNE VALENTINA
DELFING BOMEZ JOSE IGNACIC :

CINVERSIONES 3 DE OCTUBRE, C.A.

CINVERSIONES IMUERDELBO. C.A.L-
INVERSICHES 8F 118, .8,
IMVERSIONES SF118 €.,

INVERBORA I~10-&4, C.A. IR
" INVERSORA CONDEISS. £.A. Sy

€

FaUL ALFREDO LUIE. S
CSERV.INMOBILIARIOE 17 DE. NDVIEMERE

DELF INO CARLOS
DELFING FARRA ELENA
DELFIND FARRA ELENA MARGARITA.
DELFINMGO THORMAHLEN ALEBERTD JOSE
DELFING THORMAMLEN CARLOS EDUARDO
VETH HOLDINGE A& U ¥
CVETA HOLDRINGE AWV,

v
GARMENDIA ZAMBRAND JUAN
ECOMOINVEST CASBA DE BOLSA C.A

* GONZALEZ NELLY ,
ARMANECS BIENES Y RAICES, C.A.
BROWN EROTHERS HARRIMAMN & 0.
' CAPIELD RAYMOND SAMNIA CELINA
CARFTO DELFING MIGUEL EMRIGUE.
\CARRILLO HERNANDEZ NUBIA MARIA
:'LQRIDQE. LTD. .
MWELFIND BERTRAN 81LVANA
i =3

FUNDACTON CARLOES DELFINQ

FUMDAC TON CARLUE DELFING FuMD,CARLD
INMOEILIARIA ARA, S.A.

INMOZILIARTA LA ONSEDONIA. C.4
IMVERSTONES 218177, C.A.
INVERSIONES 2240, C.&,
IMVERSTIOMES 84709 C.A.
INVERSIONES 88733, LTH

Ci?g
U ',5,‘,2,?7

98.994.259
10

3.343
682.080
10,752
T1.668
24.000

.. 5.000
. B15.13%
104330172
1.253011%
494788.530
423,150
682, 080
CS.250

44 .QR4 . FTE

74.959.118
TO . 480

AL 490
4,200,000
4,064,200
£ 175,048
28,700

3.847.1046
.87 0106

1.0146.429.671
4% .8347, 980
140,000,000
R0

229,901

400
I590.,000.000
A7 . 587

291.362
2.7FTTL9ES
2,000
0,511,658
L0193
L &0

107,300
777.793
101.457.822

4,315
O, D00
0,000
O.030
0,000
Q001
2,004
QL0000
0,036 -
0.04%
0,085
2.169
Q.o18
Q.QT0
0,000

44,308
2,173
&£, 103
0,000
GLOL0
0000
15,257
2,003
0,017
01z
QL 000
4,IB1
Q.45
Q001

0,280
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gﬁgf/ﬁNvERSIUNEE FEBATL, C.A, Z.AB9.R40 X 0,151
CINVERSIONES 98461630, C.A. .164.400 0,054
INVERSIONES KHAFRE, C.A. 1.821,454 O,079
INVERSIONES TALEOT. S.4... . . , 3907 .904 Q. 170
INVEREIONES VEIQUEVE, .8 . o A 12T L A00 0,004
LEIZADLA LARTITEBUI 1=AKI . ‘ ' CEBE . OO0 0,029
MADTHA TNVESTMENT : ' . : T 747,098 0,033
T MADINA INVESTMENTS LTD. ’ b 8.5¢%.728 ) 0,374
MARTINEZ LDE THOMSON JUANA CR IGTINA : Z.200.000 0,139
CHMARTINEZ GOMEZ CARMEN ELENA 872.472 0,038
CHAURY DE FAFARDNI ALICIA . 168,750 0.G07
MALIRY 'RODRIGUEZ MARIA .DE LOURDES ' 1,209,328 0,Q57
MALIFEY RDDRISUEZ MARIA EUBENIA . 504,049 0,022
MEADOWWEED FTE LTR 43,481,924 1,895
MILAMASA LLED T : 159, 433,930 7.384
FARARONT MAURY ALICIA MARISLA. & 200,000 0,270
FEPAROMT MIDALE FERNANDO 21,000 OO0
FARARONT MICALE FERNANDD CESAR ’ 864,494 - GLOE9
FARPARDMY MICALE JOSE SAETAND 05,494 G.013
FEFOROMI SANCHEZ GUSTAVD - . 2.000 0,000
FORAROMI SAMOHEZ SILVIA 12,000 : €, 001
CPULIBD MELCAN TIEISAY VICTORIA C1EL000 0,001
CRAMIRE? DRTIZ ANGEL SESUS 12,288,588 0,534
SONCHEZ DE FGRARONT MARIA CRISTINA & : 112.000 , 0.005
SANCHEZ DE FERERA BYLVIA MARGARITA S LB00 g,001
55: THOMSON  FETER BRAHAM , «5“00n 0,003
u{fQuqFEr D INTERNATIOMAL MARKETING, INC : 23 G000
M, TROVIESD PASBILS nlrﬂeon EDUARDO 280,000 0,017
1.982.172 0,086
749 272 L0076

232,900 E Q.10

FasCHrieN

ﬁ . BANYREZNICEK HANNY ' t22.624.580 o, 986>

\3
Fﬁg?'lmvEﬂ IONES FENMAY. D.A. : 4,030,114 5,194
P INVERSIONES TOMHAR. C.A. _ , 18,794, 446 0,802
RIVAS RAMON ' : 800.808.704 34,909
BEAR GTEARNSG SECURITIES CORF. S 21 O, i
: 1.821.608 - 0.079

FOMDE MUTUAL DE WENETUELS FDONMDOS MU:

NATSCUMCO (NOMINEE FOR CIlT&AN! 798.987.473 - 34,829
SUBERD DE DELFIND ADA V' 37.968. 45é 1,455
ALMA HOLLDINGS ALVIV. LEIR20FT74 .0.184

’ -IﬁNDhA HOLDING AV V. 2.617.374 ¢, 244

2TL.840
CDR.269.454

3,010

SUC DELFINC ARRIENS GUSTAVQ §
P71

UTLLA RDISA HOLDINGS ALV,
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h‘lEl’e-AbOQ.‘mD-l-lo.Z‘EZ'FI Q 2 5 ?

Yo, CARLOS DELFINO 'L,’Véﬁezolano, mayor de edad, de este damici)io, titular de la cédula de
identidad N° 3.659.617, procediendo en mi cardcter de PreS/dente de la Junta Directiva de
MANUFACTURAS DE PAPEL C.A. (MANPA) S.A. C.A.f's?cledad mercanti! de ste domicilio,
CERTIFICO: "Que el Ada que a continuadidn se transcribe paraa/mente, es trasfado fel ¥ exacto de
su oniginal que corre inserto en el Libro de Actas de la Junta Direiva de mi representada,. Ia cuaf dice
textualmente:

-

"Acta N° 944 Hay, vemUuno (21) de abril de dos mil sefs, slendo Iz 12:30 p.m. se reunlemn

en Iz sede de Iz compama, los miembros de Ia Junta Directiva,. seffores: Carlas Delfno f
Celestino Martinez P., Cirlos H. Paparoni, A’maldo Aflez D., Juan Carlos Carpio, Nelson Ismlz;"‘ ’
Julio Bustamante, Alffedo Travieso p., Eleha Deh‘“na,?ﬁrto Delfino y'Fernando Paparott,,.-+
Iguaimente se encontraban presentes Ale)andro Delfino T.)y Jose Gaetano Paparoni Asesor.

L De conformidad con /o establecida en fa déusula 7 del Documento Constitutivo
Estatutos de la compafiia, 137 Junta D/recbva acordd ratificar para los cargos de Presidente,
Primer Vice-Presidente.y Segundo Vice-Presidente de la misma a los sefiores: Carlos*Délfino T.
Celestino MartineZ P. y Carlos Henriqué Paparoni respectivamente.

2 ta Junta Directiva acordd ratificar al Lic. Alejandro Deffino T., como Pfésfdente
Ejecutivo, de conformidad con lo establecido en la ddusula 7 del Documento Constitutivo
Estatutos de fa compaiiia. -

3. ~La Junta Diréfﬁva decidid establecer como fecha de registro (fecha limite de
transaccidn con beneficio) el 28 de abril de 2006 y"&)ma fecha de pago (fecha efectiva de
registro del beneficio) €l 08 de mayo de 2006, ‘del dividendo aprobado por la Asamblea
General Ordinaria de Acclonistas celebrada en esta misma fecha, la cual decretd un dividendo
ordinario en efectivo de Doce Bolivares (8s. 12,00) por accién, para cada una de fas Dos Mil
Doscientas Noventa y Cuatro Millones Nueve Mil Cuabroclentas Venticuatro (2. 293.009.424)

o § acciones que conforman el capital social actual de esta compaiiia] “ton cargo a las Wtilidades
R Netas correspordientes al ejercicio finalizado ef 31 de diciembre de 2005. Los dividendos

serdn pagados en las oficinas de la compaiia ubicadas en la Avenida Francisco de Miranda,
esquina con Av. £l Parque, Torre Country Club, Piso 12, Urbanizacidn El Bosque, Chacaito..””

-

i ertificacion que expido en Caracas a los veintiun (21) dias del mes de abril del afio dos mil sefis.
MANUFACTURAS DE PAPEL C.A.

~ y CARLOS DELFINOT.
‘ Pres;dente de la Junta’Directiva




o Al 3290 No. 31291

‘ ‘ ~\r~—>" ‘)," (SN N
Ciudadano ‘ \,L o (/(, e
Registrador Merc¢antil de la Cixcuxis‘g ipg v 1tal ¥ Estado- Mu‘anda _

‘ ' o ,M,jﬁ o o
Su Despacho o _ E’ 3 2 5 1 \W
| 1 | . C)m(

Yo, CARLOS DELFINQO T., venezolano, Administrador, mayor de edad, de este

.domicilio, titular de la cédula de identidad N° 3.659.617, procediendo en mi caracter de
| .

A, de este domicilio, inscrita en el Registro de Comercio de esta misma Circunscripcién

de marzd de 1950, bajo el N° 379, Tomo 1-B, Expediente 3251, ante usted

- y ’ 4 ..
representada de fecha 21 .de abril de 2006 fueron aprobados los siguientes puntos: P 4

g

'1° Se ratificé como Presidente’ ¢ CARLOS DELFINO T. Primer Vicepresidente:
CELESTINO MARTINEZ PEREZ, y Segundo Vicepresidente: a CARLOS HENRIQUE
PAPARONI M.i y como Presidente Ejecutivo: a ALEJANDRO DELFINQ T., todo de

‘ conformidad con 16 dispuesto en la Clausula Séptima del Documento Constitutivo-
Estatutos de la coufpaﬁia. |

2° La Junta Directivd hz;ciendo uso de las facultades conferidas por la Asamblea General
Ordinaria de Accioﬁistas de fecha 21 ae abril de 2006, establecié como fecha de registro
(fecha limite de transaccién con beneficio) el 28 de abril de 2006 y como fecha de Pago
(fecha efectiva de registro del beneficio) el 08 de mayo de 2006, del dividendo -ordinario
en efectivo de Do‘.ce Bolivares (Bs. 12,00) por accién decretado por la mencionada
Asamblea de Accionistas.

Acompafio para ser registrado y archivado en el expediente de esta compaﬁié en ese

Registrro, certificacion del Acta de la Junta Directiva N° 544 de fecha 21 de abril de 2006.

Asimismo, solicito se girva expedir cinco (5) copias certificadas de la presente participacién y

del Acta de la Junta Difectiva,

Caracas,m la fecha de su presentacién.

%;
-~ w A.
tun ', : . r 5 .-.=,'"- :
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MINISTERIO DEL INTERIOR Y JUSTICIA
REGISTRO MERCANTIL PRIMERO

DE LA CIRCUNSCRIPCION JUDICIAL DEL DTTO. CAPITAL Y EDO. MIRANDA$

ABOG. LILA CONCEPCION OLVEIRA HERNANDEZ, REGISTRADORA MERCANTIL PRIMERA

LA CIRCUNSCRIPCION JUDICIAL DEL DISTRITO CAPITAL Y ESTADO MIRANDA.

CERTIFICA

Que & —asiento de Registfo de Comercio transérito a continuacién, cuyo original
esté inscrito en el Tomo: 57-A-Pro... Nimero: 10 del afio 2006

asi como La Participacién, Nota Y Documento que.se copian de seguida

son traslado fiel de sus'originales, los cuales son del tenor siguiente

i Z0- VARh\fM
. . . i )@ N
ESTE FOLIO PERTENECE.A: \bv- (\gcfp °n ,\ Y
MANUFACTURAS DE PAPE;‘, C.A. (MANPA), S.A.C.A. Q\“ ..'ft{\.‘ té, .
: pﬂ‘q
7/MAR




- MINISTERIO DEL INTERIOR Y JUSTICIA
| REGISTRO MERCANTIL PRIMERO

DE LA CIRCUMSCRIPCION JUDICIAL DEL DTTO. CAPITAL Y EDO. MIRANDA

T

| _ L

| Caracas, /"M./JS))de/Z@'?@ ............. del Afio Z'O‘-?é

\\I\‘;/yé y/}/??) . Por presgntado el anterior documento por su FIRMANTE, para
|

Su inscripcién en -el. Registro Mercantil y fijacidén. Hagase de

nformidad, y ARCHIVESE original. El anterior documento redactado por
A GADQ NELLY GONZALE:'Z DIAZ IPSA N.: 31291 , se inscribe en el Registro
" Comercic bajo el N.: -10- TOMO -57-A- PRO.. Derechos Pagados
'_,_I/Bsi.lsssss.oo Segin “ Planilla RM N°603911, Banco N°FM02128725 Por

I Bs.:40320.00. La identificacidén se efectud asi: CARLOS DELFINO T., C.I:_

f

| P85 524/7 - .. R

1o :dispuesto en el Articulo 31 de la Ley de Arancel Judicial.- Quien

| suscribe, Registradora Mercantil Primera dej;écoﬁancia que para este
E
7

| otorgamiento se trasladé el funcionario ﬁ(
. . 174

|titular de la Cédula de Identidad N° ZZQZZJL a la sié‘diente

|dir]ecci6n:/é f/‘ ‘ . s
|B¢‘?}Q4£ [Plrs /&Joﬂxﬁﬁ d s 7

La Registradora Mercantil Primera

Fdo. Abog. LILA CONCEPCION OLVEIRA HERNANDEZ

RECISTRO Mu?

ESTA PAGINA PERTENECE A: LogTinzes !
MANUFACTURAS DE PAPEL, C.A. (MANPA), S.A.C.A. Al ver
‘DIV-  7/MAR e inutilizacos en of odginal del

documenm gimvado, azticulo 35 de
. la Ley de Thnbre Fiooek
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legal age and domiciled in: Caracas, bearer of Identity Card No. 6508588, Public

The undersigned, JUDITH XfIOMARA HERNANDEZ MORA, a Venezuel

Translator in the English Language in and for the Republic of Venezuela, pursuant to
License granted by the Mini§tw of Justice, dated April 29, 1996, published in Official
Gazette of the Republic of Venezuela No. 35896, dated June 21, Nineteen Hundred and
Ninety- Six, and duly registeéed with the Principal Public Registry Office of the Federal
Distri;:t on April 30, 1996, under No. 233, folio 233, Volume 8, and with the Sixth Court of
First Instance for Civil, Com:mercial and Traffic Matters for the Judicial Circuit of the
Metropolitan Area of Caracas on May 28, 1996, File No. 96873, DO HEREBY CERTIFY:

A document in the Spanish Language has been submitted to me whose faithful

translation into the English Language reads as follows:

[Letterhead of MANPA]

Caracas, June 5, 2006. VS

Messrs. | ;__ 2

Executive Secretariat of the A ;%

NATIONAL SECURITIES AND EXCHANGE COMMISSION SR
B

Present.- EEENY
This aims at delivering a campact disc including the list of company shéfeh'glders
correéponding to the month of May 31, 2006 as requested by that institution by official
comrﬁunication CNV-DCOP-251 as of October 4, 2005 and notified to my principal as of
OctoEer 6, 2005.

Likewise, | attach hereto to be sealed as acknowledge receipt a copy of the list at May
31, 2006 including the aforementioned compact disc.

Having no further matter to discuss.

Sincérely,

Manufacturas de Papel, C.A. (MANPA) S.A.C.A.
Lic. Carlos Delfino T. (signed) lllegible.

Chairman.

Translator's Note:




Next there are fourteen (14) ,ipages with a list. Such list has nine () columns that from
left to right are, namely: N‘éme of Issuing Company; Symbol in the Caracas Stock
Exchange; Shareholder’'s Name; |.D. Card No./ RIF (Tax Information Registry Number);
Number of Shares; Par Valu'e (Bs.); % of stake holding; % Accumulated; Cut-Off Date.
At the upper right margin of :each of the first two pages and of page fourteen there is a

wet seal that reads as fo|loWs: “National Securities and Exchange Commission. 2006

June 6 AM 10:02 FILE RECEIVED."
The foregoing is the true and exact translation of the attached copy of the document IN
WITIT\JESS WHEREOF | have hereunto set my hand and affixed my seal in Caracas,
today, June 13", 2006. '




