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Appliances Holdings
Limited

78 Springs Road, East Tamaki

P O Box 58546, Greenmount
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Washington DC 20549
UNITED STATES OF AMERICA

Re: Fisher & Paykel Appliances Holdings Limited
File # 82-34868

The attached documenfs were lodged with the New Zealand Stock Exchange
[NZX] and Australian Stock Exchanges [ASX] on 16 June 2006.

Accordingly a copy of these document are furnished to satisfy the requirements
of Rule 12g3-2(b); file reference # 82-34868.

Yours faithfully PHQCE
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/j/ O A Coss JUN 2 2 200
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M D Richardson 5 F&%gﬁ?

Chief Financial Officer
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Being Worked On (0)

No announcements are

View Announcement :
; being worked on.

Waiting for Release (1)

Ongoing Disclosure - ]

Headline Ongoing Disclosure - 1 W Gilks W Gilks

‘ - Status: Waiting fo
Announcement Disclosure Notice* revi::/ glting for
text Disclosure of directors' and officers' relevant interests

Embargo Until

Des:cription

Ongoing Disclosure JW Gilks PDF file 28

Section 19T, Securities Markets Act 1988

A. Disclosure obligation (tick box to note which disclosure obligation
applies)**

Initial disclosure (complete Parts A, B, C, D, F and G of this notice). O
Ongoing disclosure (complete Parts A, B, C, E, F and G of this notice).

B. Preliminary :
1. Name JOHN WILLIAM GILKS
2. Name of issuer Fisher & Paykel Appliances Holdings Limited

Sent - 16 jun 2006 at
01:32:16 PM

Last 5 Released
Announcement(s)

Appendix 7 - Share
Purchase Plan
Released - 16 Jun 2006
at 12:21:23 PM

3. Name of related body corporate (if applicable)1l N.A. ® FPA - Lifting of Trading
4. Position you hold in the issuer DIRECTOR Halt of Securities
5 Date of this disclosure notice 16 JUNE 2006 Released - 16 Jun 2006
C. Nat f relevant int ¢ at 09:00:44 AM
. Nature of relevant interes

6. Name of registered holder(s)2 of security (as required by regulation ¢ FPA Complgte; NZ|$55
6A(b) or regulation 7(b)) JOHN WILLIAM GILKS AND COLIN JAMES Million Institutiona
MAIDEN Placement
7. Class and type of security3 (as required by regulation 6B or Released - 16 Jun 2006
regulation 8) ORDINARY SHARES at 08:49:01 AM
8. Nature of relevant interest4 in security (as required by regulation 6A @ Presentation on Italian
(a) or regulation 7(a)) HELD AS TRUSTEE OF THE FISHER & PAYKEL cookware business
EXECUTIVE SHARE PURCHASE SCHEME. acquisition

Released - 15 Jun 2006
D. Date (for initial.disclosure) at 11:14:51 AM
9. Date of disclosure obligation (as required by regulation 6C) N.A. ® FPA - Application for

E. Transaction {for ongoing disclosure)

10. Date of last disclosure5 (as required by reguiation 13) 6 APRIL
2006

11. Date(s) of acquisition(s) or disposal(s)(as required by regulation 9)
31 MAY 2006

12. Number of transactions6 (as required by regulation 12(2), if
applicable) ONE

13. Nature or type of transaction? (as required by regulation 11(1}(a))
SALE OF UNALLOCATED SHARES IN EMPLOYEE SHARE TRUST

14. Consideration8 (as required by regulation 10) $4.17 PER SHARE
15. Number of securities held prior, set out by class and type (as
required by regulation 8) 11,488

16. Number of securities subject to acquisition or disposal (as required
by regulation 11(1)(b)) 11,488

F. Extent of relevant interest

17. Number of securities held now, set out by class and type (as
required by regulation 6B or regulation 8) NIL

G. Signature ‘

J W Gilks

None

Type‘ Size (kb) Action

>

This announcement has no comments.

httos://man.nzx.com/create/edit/view main/?announcement 1d=266551

Waiver and Approval
Released - 15 Jun 2006
at 09:28:38 AM

Last O Rejected
Announcement(s)

There aren't any rejected
Announcements.

Logged in (1)

L Ross

16/06/06
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Disclosure Notice*

Disclosure of directors' and officers' relevant interests
Section 19T, Securities Markets Act 1988

A. Disclosure obligation {tick box to note which disclosure obligation applies)**

Initial disclosure (complete Parts A, B, C, D, F and Ongoing disclosure (complete Parts A, B, C, E,
G of this notice). N F and G of this notice).

B. Preliminary

1. | Name JOHN WILLIAM GILKS

2. | Name of issuer Fisher & Paykel Appliances Holdings Limited
3. | Name of related body corporate (if applicable)’ N.A.

4, | Position you hold in the issuer DIRECTOR

5 | Date of this disclosure notice 16 JUNE 2006

C. Nature of relevant interest

6. | Name of registered holder(s)? of security (as JOHN WILLIAM GILKS AND
required by regulation 8A(b) or regulation 7(b)) COLIN JAMES MAIDEN
7. | Class and type of security’ (as required by ORDINARY SHARES

regulation 6B or regulation 8)

8. | Nature of relevant interest” in security (as required | HELD AS TRUSTEE OF THE FISHER & PAYKEL
by regulation 8A(a}) or regulation 7(a}) EXECUTIVE SHARE PURCHASE SCHEME.

D. Date (forinitial disclosure)

9. | Date of disclosure obligation (as required by N.A.
regulation 6C)

E. Transaction (for ongoing disclosure)

10. | Date of last disclosure® (as required by regulation 6 APRIL 2006
13)

11. | Date(s) of acquisition(s) or disposal(s)(as required | 31 MAY 2006
by regulation 9)

12. | Number of transactions® (as required by regulation | ONE
12(2), if applicable)

5437865



13. | Nature or type of transaction’ (as required by SALE OF UNALLOCATED SHARES IN EMPLOYEE
regulation 11(1)(a)) SHARE TRUST
14. | Consideration® (as required by regulation 10) $4.17 PER SHARE
15. | Number of securities held prior, set out by class 11,488
and type (as required by regulation 8)
16. | Number of securities subject to acquisition or 11,488
disposal (as required by regulation 11(1)(b))
F. Extent of relevant interest
17. | Number of securities held now, set out by class NIL :
and type (as required by regulation 6B or '
regulation 8)
G. Signature

J W Gilks

5437865




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information
and documents given to ASX become ASX’s property and may be made public.

Introduced 30/8/2001.

Name of entity Fisher & Paykel Appliances Holdings Limited

ABN 098026263

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director JOHN WILLIAM GILKS

Date of last notice 6 APRIL 2006

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director”
should be disclosed in this part.

Direct or indirect interest INDIRECT
Nature of indirect interest ORDINARY SHARES HELD AS
(including registered holder) TRUSTEE OF THE FISHER & PAYKEL

Note: Provide details of the circumstances giving rise to the EXECUT[VE SHARE pURCHASE
relevant nierest SCHEME HELD BY JOHN WILLIAM
GILKS AND COLIN JAMES MAIDEN

Date of change 31 MAY 2006

No. of securities held prior to change 11,488

Class ORDINARY SHARES

Number acquired

Number disposed 11,488

Value/Consideration $4.17 PER SHARE

Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change NIL

Nature of change SALE OF UNALLOCATED SHARES IN

Example: on-market trade, off-market trade, exercise of options, EMPLOYEE SHARE TRUST.

issue of securities under dividend reinvestment plan, participation
in buy-back

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page |



Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director”

should be disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in
relation to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details
and an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2

11/3/2002
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File Reference 82-34868

Fisher & Paykel .
Appliances Holdings
Limited

78 Springs Road, East Tamaki
P O Box 58546, Greenmount
Auckland, New Zealand

Telephone: +64-9-273 0600
Facsimile: +64/8°273 0609

16 June 2006

United States Securities and Exchange Commission
450 Fifth Street, NW

Washington DC 20549

UNITED STATES OF AMERICA

Re: Fisher & Paykel Appliances Holdings Limited
File # 82-34868

The attached documents were lodged with the New Zealand Stock Exchange
[NZX] and Australian Stock Exchanges [ASX] on 15 June 2006 and 16 June
2006.

Accordingly a copy of these document are furnished to satisfy the requirements
of Rule 12g3-2(b); file reference # 82-34868.

Yours faithfully

H 0 b

M D Richardson
Chief Financial Officer

Enclosure:

NZX - Trading Halt - 15 June 2006

ASX - Trading Halt ~ 15 June 2006

ASX/NZX - Fisher & Paykel Acquires Italian Cookware Company - 15 June 2009
NZX - Application for Waiver — 15 June 2006

ASY/N7X - Prasentation Susoorting Acauisition of Elba SpA - 15 June 2006

NP
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Waiti r Release (0)

No announcements

Headline FPA - Trading Halt of Securities pending.
Announcement  NZX Regulation Announcement Last S Released
text Fisher & Paykel Appliances Holdings Limited (FPA) Announcement(s)

Trading Halt of Securities " .
® FPA - Lifting of Trading

Halt of Securities

NZX Regulation advises that at the request of Fisher & Paykel Released - 16 Jun 2006
Appliances Holdings Limited (FPA), a trading halt has been placed on at 09:00:44 AM

FPA securities effective immediately pending the successful completion e FPA Completes NZ$55
of the book build process announced this morning, which is expected to Million Institutional

be at approximately 10 am on Friday, 16 June 2006. Placement

Released - 16 Jun 2006
at 08:49:01 AM

® Presentation on Italian
cookware business

Embargo Until None

‘. . g ] acquisition
- g - . Released - 15 Jun 2006
Description Type Size (kb) Action at11:14:51 AM
Trading Halt PDF file 33 1¢ )Y e FPA - Application for
Waiver and Approval

Trading Halt - PDF file 33 1> Rtelggaszeg .-B’élil\;un 2006
a 1407
& FPA - Trading Halt of
Securities

) Released - 15 Jun 2006
This announcement has no comments. at 08:41:58 AM

Last 0 Rejected
Announcement(s)

There aren't any rejected
Announcements.

Logged in (1)

® [ Ross

Loty Toeeec otele questions/comments/bugs

iz Fzore oy olzgoot
to...-.=zz.
© NZX 2002




NZX|

REGULATION®
15 June 2006

NZX Regulation Announcement
Fisher & Paykel Appliances Holdings Limited (FPA)
Trading Halt of Securities

NZX Regulation advises that at the request of Fisher & Paykel Appliances
Holdings Limited (FPA), a trading halt has been placed on FPA securities
effective immediately pending the successful completion of the book build

process announced this morning, which is expected to be at approximately 10 am .
on Friday, 16 June 2006.

ENDS

NEW ZEALAND EXCHANGE LIMITED. LEVEL 2, NZX CENTRE, 11 CABLE STREET, PC BOX 2859, WELLINGTON, NEW ZEALAND. 06 15 06 Trading Halt of Securities
Telephone +64 4 472 7599 Fax +64 4 473 3181 www.nzx.com Page 10f 1




File Reference 82-34868

ASX

AUSTRALIAN STOCK EXCHANGE

MARKET RELEASE

15 June 2006

Fisher & Paykel Appliances Holdings Limited
TRADING HALT

The securities of Fisher & Paykel Appliances Holdings Limited (the
“Company”) will be placed in pre-open at the request of the Company,
pending the release of an announcement by the Company. Unless ASX
decides otherwise, the securities will remain in pre-open until the earlier of
the commencement of normal trading on Monday, 19 June 2006 or when
the announcement is released to the market.

Security Code: FPA

HR . Ehote.

Andrew Black
Senior Adviser, Issuers (Sydnev)

stsyd-code-e-\fpaifpa2 006.06. 13 mr-ab.doc Page T of 1



Fisher & Paykel
Appliances Holdings
Limited

78 Springs Road, East Tamaks

F O Box 58546, Greenmourd
Auckland, New Zealand

Telephone: +64-8-273 0600
Fagsimile: +64-3-273 (868

wwiw fisherpaykel. com

Mr Black

Companies Adviser

Austratian Stock Exchange Limited
Level &

20 Bridge Street

SYDNEY NSW 2000

1 June 2006
Dear Mr Black

Fisher & Pavkel Appliances Holdings Limited - Request For Trading Halt

Fisher & Paykel Appliances Holdings Limited ("FPAR") requests a trading halt of FPAH
securities from the commencement of trading today.

In accordance with listing rule 17.1, FPAH provides the foliowing information:

&) The reason for the trading halt is that, although FPAH expects shortly to make an
announcement  regarding a  significant  transaction  and  associated  funding
arrangements, it is not yet in a position to provide full details, in particular, concerning
the funding arrangements;

b} FRPAH requests the trading halt continug until such time as it Is in a position to make
an announcement to the market concerning the final details of the funding
arrangements. In any even{, the trading halt will not last past the commencameant of
trading on 17 June 2005%; and

c) FPAH is not aware of any reason why the trading hait should not be granted, nor of
any other information relevant to this request.

If you have any gueries concerning the above, please do not hesitate to contact the
undersigned.

Yours faithfully

#

iy

j . (\m-e&%;&

M I Richardson
Company Secretary
Phone: + 64 9 272 0600
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File Reference 82-34868
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Tlt—mta]nouncement Platform (MAP) m
ogou

You are logged in as Linda Ross (Fisher & Paykel Applisnces Holdings Limited - FPA)

View Announcement

Headline

Announcement
text

Fisher & Paykel Appliances acquires Italian cookware co.
Fisher & Paykel Appliances acquires Italian cookware business

Fisher & Paykel Appliances Holdings Limited ("FPA") and De’ Longhi
S.p.A. (De’ Longhi) announce today that FPA has agreed to acquire Elba
S.p.A (“Elba”), the European cookware business of De’ Longhi S.p.A.
The purchase price for the acquisition of Elba is EUR78 million
(approximately NZ$158 million).

Elba, based near Treviso, Italy, manufactures and distributes cookware
products including freestanding cookers, built-in ovens and cooktops. It
has a strong export focus to over 54 countries with a particular strength
in the UK.

John Bongard, Managing Director and CEO of FPA said *We are
delighted to have successfully completed the acquisition of Elba. Now
that our US strategy is in place, the Elba acquisition provides us with
the platform to achieve strategic growth in Europe. The acquisition will
also provide further geographical diversification for us, balancing our
exposures to the US, Australian and New Zealand markets”.

“Elba is a well run, flexible cookware facility that will provide us with
products and customers to help grow the sales of Fisher & Payke! and
De’ Longhi products in our key markets including Europe and the UK.”
Eiba will also introduce a range of Fisher & Paykel branded products in
the Australasian market.

De’ Longhi CEQ, Fabio De’ Longhi said “the divestment of Elba is in line
with De’ Longhi’‘s strategy to focus and foster growth in its key product
categories of heating, air conditioning, food preparation, cleaning and
ironing. De’ Longhi will however continue to be the exclusive distributor
of De’ Longhi branded cookers in the Australian, New Zealand and
Italian markets.

John Bongard continues, “We are also excited by the prospect of
developing a close working relationship with De’ Longhi and exploring
mutually beneficial opportunities in the future”.

For the 12 months ending 31 December 2005, sales for Elba were
EUR83.9m million (NZ$170 million).

Signing and completion of the transaction occurred today.

FPA was advised by Deutsche Bank AG and received accounting / tax
and legal advice from Ernst & Young and Cleary Gottlieb Steen and
Hamilton respectively.

De’ Longhi was advised by Cross Border Srl member of Global M&A and
received legal advice from Studio Legale Abbatescianni and fiscal advice
from Biscotti Novili.

Contacts:

Fisher & Paykel Appliances Holdings Limited

For further information please contact John Bongard, CEO and Managing

Director; or Paul Brockett, VP Investor Relations, on +64 9 2730600.
This announcement will also be available on our website

www.fisherpaykel.com
De’ Longhi S.p.A.
For analysts and investors

De' Longhi S.p.A.

Being Worked On (0)

No announcements are
being worked on.

Waiting for Release (0)

No announcements
pending.

Last 5 Released
Announcement(s)

e FPA - Lifting of Trading
Halt of Securities
Released - 16 Jun 2006
at 09:00:44 AM

e FPA Completes NZ$55
Million Institutional
Placement
Released - 16 Jun 2006
at 08:49:01 AM

® Presentation on Italian
cookware business
acquisition
Released - 15 Jun 2006
at 11:14:51 AM

e FPA - Application for
Waiver and Approval
Released - 15 Jun 2006
at 09:28:38 AM

® FPA - Trading Halt of
Securities
Released - 15 Jun 2006
at 08:41:58 AM

Last 0 Rejected
Announcement(s)

There aren't any rejected
Announcements.

Logged in (1)

® L Ross



Investor Relations
T 0039 0422 413326
e-mail: investor.relations@delonghi.it

For the press
De' Longhi S.p.A.
Valentina Zanetti

T 0039 0422 413384

www.delonghi.com
www.elba-cookers.it

Embargo Until None

- Size .
» Description Type (kb) Action
Fisher & Paykel Appliances acquires Italian cookware PDF 14 ¢ )
business file

-~~~ . - questions/comments/bugs

to .- zE
© NzX 2002
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Fisher & Paykel Appliances acquires Italian cookware
business

Fisher & Paykel Appliances Holdings Limited (“FPA”") and De’ Longhi S.p.A.
(De’ Longhi) announce today that FPA has agreed to acquire Elba S.p.A
(“Elba”), the European cookware business of De’' Longhi S.p.A. The purchase
price for the acquisition of Elba is €78 million (approximately NZ$158 million).

Elba, based near Treviso, ltaly, manufactures and distributes cookware
products including freestanding cookers, built-in ovens and cooktops. it has a
strong export focus to over 54 countries with a particular strength in the UK.

John Bongard, Managing Director and CEO of FPA said “We are delighted to
have successfully completed the acquisition of Elba. Now that our US
strategy is in place, the Elba acquisition provides us with the platform to
achieve strategic growth in Europe. The acquisition will also provide further
geographical diversification for us, balancing our exposures to the US,
Australian and New Zealand markets”.

“Elba is a well run, flexible cookware facility that will provide us with products
and customers to help grow the sales of Fisher & Paykel and De’ Longhi
products in our key markets including Europe and the UK.” Elba will also
introduce a range of Fisher & Paykel branded products in the Australasian
market.

De’ Longhi CEO, Fabio De’ Longhi said “the divestment of Elba is in line with
De’ Longhi's strategy to focus and foster growth in its key product categories
of heating, air conditioning, food preparation, cleaning and ironing. De’
Longhi will however continue to be the exclusive distributor of De’ Longhi
branded cookers in the Australian, New Zealand and ltalian markets.

John Bongard continues, “We are also excited by the prospect of developing
a close working relationship with De’ Longhi and exploring mutually beneficial
opportunities in the future”.

For the 12 months ending 31 December 2005, sales for Elba were €83.9m
million (NZ$170 million).

Signing and completion of the transaction occurred today.
FPA was advised by Deutsche Bank AG and received accounting / tax and

legal advice from Ernst & Young and Cleary Gottlieb Steen and Hamilton
respectively.
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 announcements
Headline FPA - Application for Waiver and Approval pending.
Announcement NZX Regulation Decision Last 5 Released
text Fisher & Paykel Appliances Holdings Limited (“FPA") Announcement(s)
Application for Waiver from Listing Rule 7.3.5(a) and for Approval under
Listing Rule 8.1.4 e FPA - Lifting of Trading
Halt of Securities
Released - 16 Jun 2006
Background at 09:00:44 AM
e FPA Completes NZ$S5
1. FPA announced earlier today a proposed placement of approximately Miliion Institutional
$55 million new ordinary FPA shares to institutional investors (“the Placement
Placement”) and the offer of approximately $10 million new ordinary Released - 16 Jun 2006
FPA shares to existing New Zealand and Australian FPA shareholders at 08:49:01 AM

("the Share Purchase Pian”) to partly fund the purchase of appliance

® Presentation on Italian
industry related assets. on Italia

cookware business
acquisition

Released - 15 Jun 2006
at 11:14:51 AM

2. FPA has advised the NZX that the Placement will be undertaken by
way of a book build process whereby the arranger, Deutsche Bank AG,
will seek expressions of interest and prices from institutional investors.

FPA ordinary shares would then be allocated to those investors based ® FPA - Application for

on those expressions of interest. The process will be arms’ length and Waiver and Approval

impartial as between FPA and the ultimate investors. The price payable Released - 15 Jun 2006

by the successful institutions for the FPA shares will not be known until at 09:28:38 AM

the end of the book build process. ® FPA - Trading Halt of
Securities

3. The Placement is to be underwritten by Deutsche Bank, who will Released - 15 Jun 2006

commit to subscribe for FPA shares at an agreed price (“the at 08:41:58 AM

Underwritten Price”) to make up any shortfall in the subscription by the .

institutional investors. The Underwritten Price will not be agreed until Last 0 Rejected

immediately prior to the launch of the Placement. Announcement(s)

4. In addition to the Placement, FPA has advised the NZX that it intends Xlgi;euigzr%teig rejected

to offer FPA ordinary shares up to the value of NZ2$5,000 to each

existing New Zealand and Australian FPA shareholder under the SPP. Logged in (1)

The SPP is intended to allow all New Zealand and Australian FPA

shareholders the opportunity to participate in the capital raising. The ® L Ross

issue price of the SPP Shares will be the lower of the Placement price or
a 2.5% discount to the average end of day market price of FPA shares
sold through the NZSX during the ten trading days commencing on 17
July 2006.

Application
5. FPA has applied to NZXR for:

(a) a waiver from the requirement in Listing Rule 7.3.5(a), to the extent
required, so that institutional investors, whose only association with FPA
is through common directors, are able to participate in the Placement;
and

(b) approval under Listing Rule 8.1.4 in relation to the price payable for
the shares offered under the SPP.

Waiver from Listing Rule 7.3.5(a)

6. FPA intends to issue the Placement shares under Listing Rule 7.3.5.
In doing so, it intends to ensure that the shares issued, when added to
any other ordinary shares issued in the past 12 months under the
authority of Listing Rule 7.3.5, would not result in the total number of
ordinary shares being issued under the Placement exceeding a total of
more than 15% of the issued ordinary shares of FPA (in accordance with
the formula provided in Listing Rule 7.3.5(b)). FPA has advised the NZX
that the Placement will be within that threshold.



NLA MAL - View Announcement Page 201>

7. Listing Rule 7.3.5(a) requires that the shares which are issued under
Listing Rule 7.3.5 not be issued in whole or in part to any Director or
Associated Person of a Director of FPA. It is intended that the Placement
shares would all be issued to a number of as yet undetermined
institutional investors to be arranged by Deutsche Bank.

8. As an inadvertent consequence of the process of the Placement, it is
a possibility that one or more of the institutional investors who
ultimately receive FPA shares could be associated with one or more FPA
directors, through common directorships.

9. Technically, if this occurs, this would take the Placement outside of

Listing Rule 7.3.5 by virtue of the requirement under Listing Rule 7.3.5
(a) not to place the shares with any Associated Person of a Director of
FPA.

10. To enable FPA to proceed with the Placement as planned, FPA
sought a waiver from Listing Rule 7.3.5(a) to the extent required so
that institutional investors, whose only association with FPA is through
common directors, are able to participate in the Placement.

11. In support of its application for the waiver from Rule 7.3.5(a), FPA
made the following submissions:

(a) no FPA Director would be involved in the decision as to which
institutions would receive the Placement shares;

(b) no FPA Director would be involved in the decision making process of
any of the institutions who are made offers to participate in the
Placement; and

(¢) the book build process would be conducted on an arms’ length basis
by Deutsche Bank and all institutional investors.

Approval under Listing Rule 8.1.4
12. The issue price of the SPP shares will be the lower of:
(a) the Placement price; or

(b) a 2.5% discount to the average end of day market price of FPA
shares sold through the NZSX during the ten trading days commencing
on 17 July 2006.

13. FPA has advised the NZX that it is expected that the period over
which the average price for the purposes of paragraph 12(b) above is
calculated will commence on the Monday following the close of the offer
under the SPP. The SPP issue price will then be announced on the
Monday following the end of that 10 day trading period over which the
average price is calculated, and the shares under the SPP allotted the
foliowing day.

14. Placement shares will now be allotted under the Placement one day
after the SPP opens. That said, the book build process will have been
completed and the price for the placement determined before the offer
under the SPP is made to shareholders.

15. Although FPA advise that it is not expected to be the case, it is
possible that the average market price over the ten trading day period
before the SPP is priced will be lower than the Average Market Price of
FPA ordinary shares (as defined in Listing Rule 8.1.3(c)) and could
result in the SPP issue price being less than 90% of the Average Market
Price even though only a 2.5% discount is applied.

16. In support of its application for approval under Listing Rule 8.1.3, so
that FPA can undertake the SPP in the event that the SPP issue price is
less than 90% of the Average Market Price under Listing Rule 8.1.3, FPA
made the following submissions:

(a) FPA made the decision to undertake the SPP in order to give its
small shareholders the opportunity to participate in the proposed capital
raising, rather than simply raising all capital required in relation to the
proposed acquisition by way of the Placement;

(b) the SPP is being offered to all eligible shareholders (being those
shareholders resident in New Zealand or Australia) on the same terms
and conditions;

(¢) the SPP issue price is intended to offer a small discount to the
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average price applying immediately before the pricing day and to never
be more than the price paid by institutional investors under the
Placement. If approval is not granted, then FPA cannot guarantee to
shareholders that the SPP issue price will be less than the current
market price of FPA shares. This is considered by FPA to be potentially
unfair to its small shareholders;

(d) the amount of the shares to be issued under the SPP is only around
1% of the market capitalisation of FPA;

(e) before any share issue can occur, FPA is required to resolve that the
issue price is fair and reasonable to the company and to all existing
shareholders under section 47 of the Companies Act 1993 and provide a
certificate to that effect.

Relevant Listing Rules
17. Listing Rule 7.3.5(a) provides:
An Issuer may issue Equity Securities if:

(a) the issue is not made in whole or in part to any Director of the
Issuer, Associated Person of a Director or Employee (as defined in Rule
7.3.6) of the Issuer; ...

18. Rule 8.1.4 provides:

“Approval by NZX: Any provision of the nature referred to in Rule 8.1.1
or 8.1.2, or issue of the nature referred to in Rule 8.1.3, shall be
subject to the approval of NZX. NZX may grant approval on such
conditions as it thinks fit (including a condition for approval of
resolutions of holders of any Class or group of Securities of the Issuer).”

19. Rule 8.1.3 provides:
“Issue of Equity Securities carrying Voting Rights - Pricing: If:

(a) an Issuer proposes to issue Equity Securities carrying Votes, or
Securities which are Convertible into Equity Securities carrying Votes,
under Rules 7.3.4(ba), 7.3.5 or 7.3.6 (the “Affected Securities”); and
(Amended 10/05/06) .

(b) the proportion that the issue price of the Affected Securities
(together, in the case of Convertible Securities, with the amount of any
consideration payable on Conversion), forms of the Average Market
Price of that Issuer’s existing Quoted Equity Securities is not at least
90% of the proportion that number of Votes carried by Affected
Securities (or, in the case of Convertible Securities, the Securities into
which the Affected Securities Convert), forms of the number of Votes
carried by that Issuer’s existing Quoted Equity Securities, (Amended
10/05/06)

the Issuer shall not issue the Affected Securities without the approval of
NZX pursuant to Rule 8.1.4:

Provided that:

(¢) for the purposes of this Rule 8.1 “Average Market Price” means the
volume weighted average market price over the 20 Business Days
before the earlier of the day the issue is made, or the proposal is
announced to the market; and

(Amended 10/05/06)

(d) if the Issuer has more than one Class of Equity Securities Quoted,
the existing Quoted Equity Securities in Rule 8.1.3(b) shall refer to the
Class having the most similar characteristics (other than Votes) to the
Affected Securities, or in the case of Convertible Securities, the
Securities into which the Affected Securities Convert; and

(Amended 10/05/06)

(e) in the case of Convertible Securities where the consideration
payabie on Conversion is fixed by reference to the market price of
existing Securities, the consideration payable on Conversion must be at
least 90% of the Average Market Price of the Securities into which the
Affected Securities Convert.”

(Inserted 10/05/06)

20. The effect of Listing Rules 8.1.3 and 8.1.4 are that Issuers must
seek NZX approval to issue securities at more than a 10% discount to
the Average Market Price of that Issuer’s existing Quoted Equity
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Decision

21, On the basis that the information provided to NZXR is full and
accurate in all material respects, NZXR has decided to grant FPA a
waiver from the requirement in Listing Rule 7.3.5(a) so that FPA may
undertake the Placement without obtaining shareholder approval on the
conditions that FPA:

(a) provides NZX with signed certificates from the Directors of FPA
stating that the Placement has been undertaken on an arms’ length and
commercial basis and that they consider it to be in the best interests of
FPA and FPA shareholders; and

(b) discloses this waiver and its conditions to the market.

22. On the basis that the information provided to NZXR is fuli and
accurate in all material respects, NZXR grants approval under Listing
Rule 8.1.4 for the proposed issue of shares under the SPP where the
issue price represents a discount to the Average Market Price of FPA’s
existing shares of greater than 10% on the conditions that:

(a) the issue price of the SPP shares will be the lower of the Placement
price or a 2.5% discount to the average end of day market price of FPA
shares sold through the NZSX during the ten trading days commencing
on 17 July 2006; and

(b) the Placement being made in accordance with the Listing Rules.

Reasons

23. In coming to the decision to grant FPA a waiver from Listing Rule
7.3.5(a), NZXR considered that:

(a) No Associated Person would be issued shares having a market value
of more than 5% of the Average Market Capitalisation of FPA under the
Placement and on that basis no issue arises under Listing Rule 9.2.2.

(b) No Directors of FPA who have common directorships that would
trigger Listing Rule 7.3.5(a) are involved in the decision as to which
institutional investors would receive shares or even which institutional
investors are made offers to participate in the Placement and this is
confirmed in writing by the Directors of FPA.

(¢) The Placement would not result in any person or group of Associated
Persons materially increasing their ability to exercise or direct the
control of FPA.

24, In coming to the decision to grant FPA approval under the Rule
8.1.4 application, NZXR considered that:

(a) The objective of Rule 8.1.3 is to safe guard against the dilutionary
effect of equity securities being issued at a discount which subsequently
will affect security holder’s voting rights. In this case, the dilution of
voting rights will be negligible as the issue of shares under the SPP
represents only around 1% of the market capitalisation of FPA.

(b) The particular issues of equity securities that Rule 8.1.3 is directed
at are the issues of equity securities that do not require shareholder
approval and are not issued on a pro rata basis. All shareholders of FPA
at the record date who are resident in New Zealand and Australia are
entitled to participate in the SPP on the same terms and conditions.

(c) NZX has previously approved issues discounted outside the Rule
8.1.3 threshold, where the price is marginally outside that threshold.
Given the conditions imposed in relation to the approval, it is unlikely
that the SPP issue price will fall materially outside of the Rule 8.1.3
threshold.

(d) Section 47 of the Companies Act 1993 requires the Directors of FPA
that vote in favour of the issue to be required to hold (and certify to)
the opinion that the issue price is fair and reasonable to FPA and all
existing shareholders before the issue can take place.

None

1L dsw
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REGULATION

26 May 2006

NZX Regulation Decision
Fisher & Paykel Appliances Holdings Limited ("FPA”")
Application for Waiver from Listing Rule 7.3.5(a) and for Approval under Listing Rule
8.1.4

Background

1. FPA announced earlier today a proposed placement of approximately $55 million
new ordinary FPA shares to institutional investors (“the Placement”) and the offer of
approximately $10 million new ordinary FPA shares to existing New Zealand and
Australian FPA shareholders (“the Share Purchase Plan”) to partly fund the purchase
of appliance industry related assets.

2. FPA has advised the NZX that the Placement will be undertaken by way of a book
build process whereby the arranger, Deutsche Bank AG, will seek expressions of
interest and prices from institutional investors. FPA ordinary shares would then be
allocated to those investors based on those expressions of interest. The process will
be arms’ length and impartial as between FPA and the ultimate investors. The price
payable by the successful institutions for the FPA shares will not be known until the
end of the book build process.

3. The Placement is to be underwritten by Deutsche Bank, who will commit to
subscribe for FPA shares at an agreed price (“the Underwritten Price”) to make up
any shortfall in the subscription by the institutional investors. The Underwritten
Price will not be agreed until immediately prior to the launch of the Placement.

4, In addition to the Placement, FPA has advised the NZX that it intends to offer FPA
ordinary shares up to the value of NZ$5,000 to each existing New Zealand and
Australian FPA shareholder under the SPP. The SPP is intended to allow all New
Zealand and Australian FPA shareholders the opportunity to participate in the capital
raising. The issue price of the SPP Shares will be the lower of the Placement price or
a 2.5% discount to the average end of day market price of FPA shares sold through
the NZSX during the ten trading days commencing on 17 July 2006.

Application

5. FPA has applied to NZXR for:
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(a) a waliver from the requirement in Listing Rule 7.3. S(a) to the extent required,
so that institutional investors, whose only association with FPA 1s through
common directors, are able to participate in the Placement and ‘

(b)  approval under Listing Rule 8.1.4 in relatlon to the price payable for the
shares offered under the SPP. 1 ~

Waiver from Listing Rule 7.3.5(a)

i
i

6. FPA intends to issue the Placement shares under Listing Rule 7.3.5. In doing so, it
intends to ensure that the shares issued, when added to any other ordirlary shares
issued in the past 12 months under the authority of Listing Rule 7.3.5, would not
result in the total number of ordinary shares being issued junder the Placement
exceeding a total of more than 15% of the issued ordlnary shares of FPA (in
accordance with the formula provided in Listing Rule 7.3. S(b)) FPA has adv1sed the
NZX that the Placement will be within that threshold. ‘

|

7. Listing Rule 7.3.5(a) requ1res that the shares which are 1ssued under Listing Rule
7.3.5 not be issued in whole or in part to any Director or Assoc1ated Person of a
Director of FPA. It is intended that the Placement shares would all be 1ssued to a
number of as yet undetermined institutional investors to be arranged by' Deutsche
Bank. ‘ ; |

8. As an inadvertent consequence of the process of the Placement itisa p0581b1hty that
one or more of the institutional investors who ultimately recelve FPA shares could be
associated with one or more FPA directors, through common dlrectorshlps

9. Technically, if this occurs, this would take the Placement 0Uts1de of Listmg Rule
7.3.5 by virtue of the requirement under Listing Rule 7.3. S(a)lnot to place the shares
with any Associated Person of a Director of FPA.

10.  Toenable FPA to proceed with the Placement as planned, FPA soughta waiver from
Listing Rule 7.3.5(a) to the extent required so that institutional investors, whose only
association with FPA is through common directors, are able to participate in the
Placement, ; |

M
I

- |
11.  In support of:its application for the waiver from Rule 7. 3 5(a), FPA made the
following submlssmns ‘ l L

(a) no FPA Director would be involved in the decision as to which i 1nst1tut10ns
would receive the Placement shares; | ‘

(b) no FPA Director would be involved in the decision maklng process of any of
the institutions who are made offers to participate in the Placement and

(c) the book build process would be conducted on an arms lengtll basis by
Deutsche Bank and all institutional investors. i |

!
! l
i
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12.

13.

14,

16.

Approval under Listing Rule 8.1.4

The issue price of the SPP shares will be the lower of:
(a) the Placement price; or

(b) a 2.5% discount to the average end of day market price of FPA shares sold
through the NZS5X during the ten trading days commencing on 17 July 2006.

FPA has advised the NZX that it is expected that the period over which the average
price for the purposes of paragraph 12(b) above is calculated will commence on the
Monday following the close of the offer under the SPP. The SPP issue price will
then be announced on the Monday following the end of that 10 day trading period
over which the average price is calculated, and the shares under the SPP allotted the
following day.

Placement shares will now be allotted under the Placement one day after the SPP
opens. That said, the book build process will have been completed and the price for
the placement determined before the offer under the SPP is made to shareholders.

Although FPA advise that it is not expected to be the case, it is possible that the
average market price over the ten trading day period before the SPP is priced will be
lower than the Average Market Price of FPA ordinary shares (as defined in Listing
Rule 8.1.3(¢)) and could result in the SPP issue price being less than 90% of the
Average Market Price even though only a 2.5% discount is applied.

In support of its application for approval under Listing Rule 8.1.3, so that FPA can
undertake the SPP in the event that the SPP issue price is less than 90% of the
Average Market Price under Listing Rule 8.1.3, FPA made the following
submissions:

(a) FPA made the decision to undertake the SPP in order to give its small
shareholders the opportunity to participate in the proposed capital raising,
rather than simply raising all capital required in relation to the proposed
acquisition by way of the Placement;

(b)  the SPPisbeing offered to all eligible shareholders (being those shareholders
resident in New Zealand or Australia) on the same terms and conditions;

(c)  the SPP issue price is intended to offer a small discount to the average price
applying immediately before the pricing day and to never be more than the
price paid by institutional investors under the Placement. If approval is not
granted, then FPA cannot guarantee to shareholders that the SPP issue price
will be less than the current market price of FPA shares. This is considered
by FPA to be potentially unfair to its small sharcholders;
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(d) the amount of the shares to be issued under the SPP 1s only around 1% of the
market capitalisation of FPA;

; i
. . . ! ! .
(e) before any share issue can occur, FPA is required to, resolve that the issue
price is fair and reasonable to the company and to all existing shareholders
under section 47 of the Companies Act 1993 and prov1de a ccrtlflcate to that

effect.

Relevant Listing Rules
17.  Listing Rule 7.3.5(a) provides:

An Issuer may issue Equity Securities if: : Do i

(a) theissue is not made in whole or in part to any Director of the Issuer Assocxated Person ofa
Director or Employee (as defined in Rule 7.3.6) of the Issuer; ...|

18.  Rule 8.1.4 provides:

“Approval by NZX: Any provision of the nature referred toin.Rule 8.1.1 01‘i 8.1.2, orissueiof the nature
referred to in Rule 8.1.3, shall be subject to the approval of NZX. NZX may grant approval on such
conditions as it thinks fit (including a condition for approval of resolutions of holders of any Class or
group of Securities of the Issuer).” ; ‘

19.  Rule8.1.3 proVidcs:

“Issue of Equity Securities carrying Voting Rights — Pricing; If:

(a) an Issuer proposes to issue Equity Securities carrying Votcé, or Securltlés which are
Convertible into Equity Securities carrvmg Votes, under Rules 7.3.4(ba), 7.3.5 or 7.3.6 (the
“Affected Securities™); and

(Amended 10/05/06)

(b) the proportion that the issue price of the Affected Securities (together, in the case of
Convertible Securities, with the amount of any consideration payable on Conversion), forms
of the Average Market Price of that Issuer’s existing Quoted Equity Securities is not at least
90% of the proportion that number of Votes carried by Affected Securities (or, in the case of
Convertible Securities, the Securities into which the Affected Securities Convert), forms of
the number of Votes carried by that Issuer’s existing Quoted Equity Securities,

(Amended
10/05/06)

the Issuer shall notissue the Affected Securities without the approval of NZX pursuant to Rule 8.1.4:
Provided that: !
(e for the purposes of this Rule 8.1 “Average Market Price” means the volume weighted average

market price over the 20 Business Days before the earlier of the day the issue is made, or the
proposal is announced to the market; and

(Amended 10/05/06)
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(d) if the Issuer has more than one Class of Equity Securities Quoted, the existing Quoted
Equity Securities in Rule 8.1.3(b) shall refer to the Class having the most similar
characteristics (other than Votes) to the Affected Securities, or in the case of Convertible
Securities, the Securities into which the Affected Securities Convert; and

(Amended 10/05/06)
(e) in the case of Convertible Securities where the consideration payable on Conversion is fixed
by reference to the market price of existing Securities, the consideration payable on
Conversion must be at least 90% of the Average Market Price of the Securities into which the
Affected Securities Convert.”

. (Inserted 10/05/06)
20.  The effect of Listing Rules 8.1.3 and 8.1.4 are that Issuers must seek NZX approval
to issue securities at more than a 10% discount to the Average Market Price of that
Issuer’s existing Quoted Equity Securities.

Decision

21 On the basis that the information provided to NZXR is full and accurate in all
material respects, NZXR has decided to grant FPA a waiver from the requirement in
Listing Rule 7.3.5(a) so that FPA may undertake the Placement without obraining
shareholder approval on the conditions that FPA:

(a) provides NZX with signed certificates from the Directors of FPA stating that
the Placement has been undertaken on an arms’ length and commercial basis
and that they consider it to be in the best interests of FPA and FPA
shareholders; and

(b) discloses this waiver and its conditions to the market.

22. On the basis that the information provided to NZXR is full and accurate in all
material respects, NZXR grants approval under Listing Rule 8.1.4 for the proposed
issue of shares under the SPP where the issue price represents a discount to the
Average Market Price of FPA’s existing shares of greater than 10% on the conditions
that:

(a) the issue price of the SPP shares will be the lower of the Placement price ora
2.5% discount to the average end of day market price of FPA shares sold
through the NZSX during the ten trading days commencing on 17 July 2006;
and

(b) the Placement being made in accordance with the Listing Rules.

Reasons

23. In coming to the decision to grant FPA a waiver from Listing Rule 7.3.5(a), NZXR
considered that:
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(a) No Associated Person would be issued shares having a market value of more
than 5% of the Average Market Capitalisation of FPA under the Placement
and on that basis no issue arises under Listing Rule 9.2.2.

(b)  No Directors of FPA who have common directorships that would trigger
Listing Rule 7.3.5(a) are involved in the decision as to which institutional
investors would receive shares or even which institutional investors are made
offers to participate in the Placement and this is confirmed in writing by the
Directors of FPA.

(c) The Placement would not result in any person or group of Associated Persons
materially increasing their ability to exercise or direct the control of FPA.

24, In coming to the decision to grant FPA approval under the Rule 8.1.4 application,
NZXR considered that:

(a) The objective of Rule 8.1.3 is to safe guard against the dilutionary effect of
equity securities being issued at a discount which subsequently will affect
security holder’s voting rights. In this case, the dilution of voting rights will
be negligible as the issue of shares under the SPP represents only around 1%
of the market capitalisation of FPA.

(b)  The particular issues of equity securities that Rule 8.1.3 is directed at are the
issues of equity securities that do not require sharcholder approval and are
notissued on a pro rata basis. All shareholders of FPA at the record date who
are resident in New Zealand and Australia are entitled to participate in the
SPP on the same terms and conditions.

(c)  NZX has previously approved issues discounted outside the Rule 8.1.3
threshold, where the price is marginally outside that threshold. .Given the
conditions imposed in relation to the approval, it is unlikely that the SPP
issue price will fall materially outside of the Rule 8.1.3 threshold.

(d)  Section 47 of the Companies Act 1993 requires the Directors of FPA that vote
in favour of the issue to be required to hold (and certify to) the opinion that
the issue price is fair and reasonable to FPA and all existing shareholders
before the issue can take place. ‘

ENDS
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FPA Completes NZ$55 Million Institutional Placement
Fisher & Paykel Appliances Holdings Limited

FPA STOCK EXCHANGE RELEASE ASX/NZX 16 JUNE 2006

Fisher & Paykel Appliances Completes NZ$55 Million Institutional
Placement

Fisher & Paykel Appliances Holdings Limited (“"FPA") is pleased to
confirm that it has today successfully completed the institutional
component of the equity raising to partly fund the acquisition of Elba
S.p.A.

Following strong demand, a total of 12 million shares will be issued
through this placement, to raise NZ$55 million. The placement price of
NZ$4.60 was determined by a bookbuild and represents a 2.2%
premium to the closing price on 14 June 2006.

FPA’s CEO and Managing Director, John Bongard said, "We are
delighted with the success of the institutional placement and thank our
new and existing institutional shareholders for their support at this
exciting stage of Fisher & Payke! Appliances’ international growth”.

Deutsche Bank acted as Sole Bookrunner and Underwriter for the
institutional placement. Settlement of the placement is expected to
occur on 23 June 2006. Shares issued under the placement are

expected to commence trading on the NZSX and ASX on 26 June 2006.

FPA will also offer eligible New Zealand and Australian registered
shareholders the opportunity to subscribe for up to NZ$5,000 worth of
shares through a share purchase plan (SPP). The record date for the
SPP is 19 June 2006 and further details of the plan are expected to be
sent to shareholders in the coming week.

Fisher & Paykel Appliances Holdings Limited

For further information please contact John Bongard, CEO and
Managing

Director; or Paul Brockett, VP Investor Relations, on +64 9 2730600.
This announcement will also be available on our website

www.fisherpaykel.com
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Fisher & Paykel Appliances Holdings Limited

FPA STOCK EXCHANGE RELEASE ASX/NZX 16 JUNE 2006

Fisher & Paykel Appliances Completes NZ$55 Million Institutional
Placement

Fisher & Paykel Appliances Holdings Limited (‘FPA”) is pleased to confirm
that it has today successfully completed the institutional component of the
equity raising to partly fund the acquisition of Elba S.p.A.

Following strong demand, a total of 12 million shares will be issued through
this placement, to raise NZ$55 million. The placement price of NZ$4.60 was
determined by a bookbuild and represents a 2.2% premium to the closing
price on 14 June 2006.

FPA’s CEO and Managing Director, John Bongard said, “We are delighted
with the success of the institutional placement and thank our new and existing
institutional shareholders for their support at this exciting stage of Fisher &
Paykel Appliances’ international growth”.

Deutsche Bank acted as Sole Bookrunner and Underwriter for the institutional
placement. Settlement of the placement is expected to occur on 23 June
2006. Shares issued under the placement are expected to commence trading
on the NZSX and ASX on 26 June 2006.

FPA will also offer eligible New Zealand and Australian registered
shareholders the opportunity to subscribe for up to NZ$5,000 worth of shares
through a share purchase plan (SPP). The record date for the SPP is 19
June 2006 and further details of the plan are expected to be sent to
shareholders in the coming week.

Fisher & Paykel Appliances Holdings Limited

For further information please contact John Bongard, CEO and Managing
Director; or Paul Brockett, VP Investor Relations, on +64 9 2730600.
This announcement will also be available on our website

www fisherpaykel.com
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INZX |

REGULATION®
16 June 2006

NZX Regulation Announcement
Fisher & Paykel Appliances Holdings Limited (FPA)
Lifting of Trading Halt of Securities

NZX Regulation advises that Fisher & Paykel Appliances Holdings Limited
(FPA) has requested the lifting of the trading halt that was placed on FPA

securities yesterday, 15 June 2006.

The trading halt will be lifted effective immediately.

ENDS

NEW ZEALAND EXCHANGE LIMITED. LEVEL 2, NZX CENTRE, 11 CABLE STREET, PC BOX 2859, WELLINGTON, NEW ZEALAND. 06 16 06 Lifting of Trading Halt of Securities.doc
Telephone +64 4 4727599 Fax +64 4 473 3181 www.nzx.com Page 1 of 1




Appendix 7 of Listing Rules.

Notice of event affecting securities

NZX Listing Rule 7.12.2. For rights, Listing Rules 7.10.9 and 7.10.10.
For change to allotment, Listing Rule 7.12.1, a separate advice is required.

EMAIL: announce@nzx.com l

Number of pages including this one

{Please provide any other relevant
details on additional pages)

Fuill name

of Issuer Fisher & Paykel Appliances Holdings Limited

Name of officer authorised to

make this notice Mark Richardson

Authority for event,

e.g. Directors’ resoiution

Directors' Resolution

Date

16

/2008

/

06

Contact phone

P 64 9 273 0600 Contact fax

number number

Nature of event Bonus If ticked,

Tick as appropriate issue D State whether: Taxable [:] / Non Taxable
Share Rights Issue Capital

Purchase Plan non-renouncable

[/ change O car [J

D Conversion
If ticked, sta

[:] whether:

Dividend

0O

te
Intenim

Interest D
O

Rights Issue
Renouncable

OJ
Speciat  []

Full

Year D

EXISTING securities affected by this

Description of the
class of securities

Fisher & Paykel Appliances Holdings Limited ordinary shares

if more than one security is affected by the event, use a separate form.

ISIN

NZFPAEQC01S2

if unknown, contact NZX

-ails of securities issued pursuant to this event

Description of the
class of securities

Fisher & Payke! Appliances Holdings Limited ordinary shares |

$10 million at Issue Price (determined on 31/07/2006

Number of Securities to
subject to right to accept over-subscription)

be issued following event

Minimum
Entittement

Conversion, Maturity, Call N/A Treatment of Fractions
Payable or Exercise Date

PP pari passu OR  explanation
Strike price per security for any issue in lieu or date of the
Strike Price available. 31/07/2006 ranking

If more than one class of security is to be issued, use a separate form for each class.

ISIN

NZFPAE0CG01S2 I

]

If unknown, contact NZX

Ratio, e.g

@for @

L] o

|

Monies Associated with Event

In dollars and cents

[ Source of
Payment

$

Amount per security

Currency

Total monies

Supplementary

Dividend payable, Call payable, Exercise price, Conversion price, Redemption price, Application money.

dividend in dolla
details -
Listing Rule 7.12.7 Date

Amount per security

rs and cents

Payable

N

Taxation

Amount per Security in Dollars and cents to six decimal places

Resident
Withholding Tax

In the case of a taxable bonus
issue state strike price

$

Credits
(Give details)

$

Timing (Refer Appendix 8 in the Listing Rules)

Record Date Spm
For calculation of entitlements

19706/2G06. FPA has applied for a waiver from NZX to give this Appendix 7]
Notice on 16/06/2006 for a Record Date on 19/06/2006. This waiver is
required because only 1 Business Days’ notice of the Record Date is

being given and not the required 10 Business Days' notice.

Notice Date
Entitlement letters, call notices,

conversion notices mailed

20/06/06

Application Date

Also, Call Payable, Dividend /
interest Payable, Exercise Date,
Conversion Date. In the case
of applications this must be the
last business day of the week.

Allotment Date

For the issue of new securities.
Must be within § business days
of record date.

14/07/06

1/08/06

OFFICE USE ONLY

Ex Date:

Commence Quoting Rights:

Cease Quoting Rights 5Spm:
Commence Quoting New Securities:

Cease Quoting Old Security Spm:

Security Code:

Security Code:
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