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CALFRAC ANNOUNCES DIVIDEND

CALGARY, ALBERTA - June 2, 2006 — Calfrac Well Services Ltd. ("Calfrac") (TSX-CFW) is
pleased to announce that the Board of Directors has declared a dividend pursuant to Calfrac’s
semi-annual dividend policy. The dividend of $0.05 per common share will be paid on July 4,
2006 to shareholders of record on June 15, 2006.

Calfrac Well Services Ltd. provides specialized oilfield services to exploration and production
companies designed to increase the production of hydrocarbons from wells drilled throughout
western Canada, the Rocky Mountain region of the United States and western Siberia in Russian.
Additional information about Calfrac Well Services Ltd. can be found on its website at
www.calfrac.com.
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