1 May 2006

Securities and Exchange Commission
Office of International Corporate Finance

Division of Corporation Finance
450 Fifth Street, N.W.
Washington, D.C. 20549
U.S.A.

Re: Oxiana Limited: File No. 082-34931
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Enclosed are copies of announcements released on the Australian Stock Exchange
from 1 April 2006 - 30 April 2006, submitted to you in order to maintain our
exemption pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934,
We also confirm that the Schedule of information included in our initial submission

has not changed.

In order to acknowledge receipt of these materials, please stamp the enclosed copy
of this letter, and return it to us in the enclosed envelope.

Yours faithfully

/Ay A

P ———

Nathan Hughes-Johnson
Assistant Company Secretary
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28 April 2006

Manager Companies

Australian Stock Exchange Limited
Level 3

530 Collins Street

MELBOURNE 3000

Dear Sir,

RE: DIVIDEND REINVESTMENT PLAN - PRICING

Oxiana Limited advises that participants in the Oxiana Dividend Reinvestment Plan
(DRP) will be allotted shares under the DRP at the price of $3.276 each, inclusive of a
discount of 2.5%

Yours faithfully,

U

David J. Forsyth
Company Secretary

Oxiana Limited ABN 40 005 482 824 ASX OXR Level 9, 31 Queen Street, Melbourne Victoria 3000
Telephone: +61 3 8423 2200 Facsimile: +41 3 8423 2222 admin(@oxiana.com.au www.oxigna,com.au
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26 April 2006

Manager, Companies

Australian Stock Exchange Limited

Level 3

530 Collins Street

Melbourne Vic 3000

Dear Sir,

Re: Oxiana Limited Executive Option Plan

This is to advise that a staff grant of one million options has been made pursuant
to the Company’s approved Executive Option Plan.

The exercise price for each option is $4.65.
The options have an expiry date of 24 April 2011.

The options will vest on 24 July 2006 following satisfactory completion of the
required probation period.

Yours faithfully,

C L gty

Owen L. Hegarty
Managing Director

Oxignea Limited ABN 40 005 482 824 ASX OXR level 9, 31 Queen Streef, Melbourne Victoria 3000
Telephone: +61 3 8623 2200 Facsimile: +61 3 8423 2222 admin@@oxiana.com.au www.oxiana.com.ou




Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availoble now must be given to ASX as soon as available.  Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/912001.

Name of entity Oxiana Limited

ABN 40 005 482 824

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 203G of the Corporations Act.

Name of Director Peter W. Cassidy

Date of last notice 09.05.05

Part 1 - Change of director’s relevant interests in securities
Ini the case of a trust, this includes inferests in the 1rust made availoble by the resporsible entity of the irust

Naote: 1o the case of a company, interests which come within paragraph (1) of the definition of “aotifiable iaterest of a director” should be
diselosed in this part,

Direct or indirect interest Direct

Nature of indirect interest

(including registered holder)

Noie: Provide derails of the circumstances giving rise 1o 1he relevant

interest.

Date of change 21 April 2006
No. of securities held prior to change 1,050,000
Class Ordinary Shares
Number acquired nil

Number disposed 65,625
Value/Consideration $210,656

Note: It consideration is non-cash, provide details and  estimated

vatugtion

No. of securities held after change 984,375

+ See chapter 19 for defined terms.

24/04/2006 | Appendix 3Y Page |




Appendix 3Y
Change of Director’s Interest Notice

Nature of change

Example: on-market irade, off-tnarket trade, exercise of options, issue of On-market trade
securities tnder dividend reinvestment plan, pasticipation in bay-back

Part 2 - Change of director’s interests in contracts

Note: b the case of a company, nteresis which come within paragraph (i) of the definition of “aoiiflable interest of a director” should be

disclosed in this past.

Detail of contract

Nil

Nature of inferest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details sre only required for & contrace in refation
w0 which the interest has changed

inferest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details ani
an estimated vatudtion

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2
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Appendix 3Y
Change of Director’s Inferest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availoble now must be given to ASX as seon as avaifoble.  Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30792004

Name of entity OXIANA LIMITED

ABN 40 005 482 824

We (the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 203G of the Corporations Act.

Name of Director Owen L. Hegarty

Date of last notice 22 April 2005

Part 1 - Clrange of director’s relevant interests in securities
Int the case of a trust. this includes ixterests in the trust made availoble by the responsible entity of the frusi

Note: In the case of a company. interests which come within paragraph (i) of e deffuition of “notiftable jaterest of a directar' should be
disclosed in this paet,

Indirect — 1 and 2;
Direct — 3 and 4

Direct or indirect interest

Nature of indirect interest 1. Director and Shareholder of
{including registered holder) Shimmering Bronze Pty Ltd.
Note: Provide detsits of the eircuamstances giving rise 1o (he relevint 2
interest.

Super Fund Account).

Director of Fadden Point Pty Lid {Eagle

Date of change 21 April 2006

1) 10,487,728 3) 12,500,000
2) 4,033,456 4y 6,000,000

No. of securities held prior to change

Class Ordinary Shares 1), 2) and 3)

Executive Share Options 4)

Number acquired

2,000,000 Executive Share Options

Number disposed

Nil

Value/Consideration
Nowe: It consideration §s non-cash, provide details and  estimated
vatuation

No issue price.

No. of securities held after change

35,021,224

+ See chapter 19 for defined terms.

I 173720602
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Appendix 3Y
Change of Director’s Interest Notice

Nature of change

Issued following shareholder approval on 20

Example: on-market trade, off-market trade, exercise of options, issue of Apﬂ] 2006
securities tnder dividend reinvestment plan, participation in bay-back .

Part 2 — Change of director’s interests in contracts

Note: b the case of a company, interests which come within parageaph (i8) of tie definition of “aotifiable interest of a direcior” shoutd be

disciosed in this pant,

Detail of contract

N.A.

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details see only required for 4 contract in relation
0 which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an csrimated vatuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2
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21 April 2006

Manager Companies

Australian Stock Exchange Limited
Level 3

530 Collins Street

MELBOURNE, VIC 3000

Results of Annual General Meeting

Dear Sir,

We wish to advise that all resolutions considered at the Company’s Annual General Meeting,
which was held yesterday, were passed by the requisife majorities. No resolutions were
decided on a poll. The resolutions and details on proxy voting are as follows (please note that
votes cast ‘For’ include ‘Discretionary” votes):

ORDINARY BUSINESS
2. Remuneration Report

“That the Company’s Remuneration Report for the year ended 31 December 2005 be

adopted.”

Proxy voting details: For: 279,427 862
Discretionary: 3,004,299
Against: 246,333,844
Abstain: 16,973,654

3. Re-Election of Director

“That Mr Michael Eager, who retires in accordance with article 6.3(b) of the
Company’s Constitution and being eligible offers himself for re-election, be re-elected
as a Director of the Company.”

Proxy voting details: For: 542,061,876

o Discretionary: 3,273,847
Against: 35,030
Abstain: 638,454

Oxiana Limited ABN 40 005 482 824 ASX OXR Level 9, 31 Queen Street, Melbourne Victoria 3000
Telephone: +61 3 8623 2200 Facsimile: +61 3 8623 2222 adminoxiana.com.qu www.oxiono.com.au




SPECIAL BUSINESS

Ratification of Convertible Bond Issue — April 2005

“That pursuant to ASX Listing Rule 7.4, the issue of Convertible Bonds as described
m the attached Explanatory Memorandum, being a total of 1,050 Convertible Bonds at
an 1ssue price of US$100,000.00 per bond on 15 April 2005, convertible into fully paid
ordinary shares at USE1.005 per share on the terms specified in the accompanying
Explanatory Memorandum is hereby ratified.”

Proxy voting details: For: 530,767,417
Discretionary: 3,047,659
Agamst: 178,384
Abstain: 11,789,559

Ratification of Share Placement to Newmont Capital — July 2005

“That pursuant to ASX Listing Rule 7.4, the allotment of 81,500,000 fully paid
ordinary shares in the capital of the Company to Newmont Capital at the deemed price
of 92 cents per share on 26 July 2005, be ratified.”

Proxy voting details: For: 540,131,080
Discretionary: 3,061,084
Against: 256,489
Abstain: 2,347,791

Appointment of KPMG as Auditors

"That KPMG Chartered Accountants, having consented to act, be appointed as
Auditors for the Company”.

Proxy voting details: For: 536,961,416
Discretionary: 3,046,659
Against: 5,022,150
Abstain: 751,794




7. Grant of Options to Managing Director

"That, pursuant to ASX Listing Rule 10.14, approval be given to the grant of 2 million
options over unissued ordinary shares in the capital of the Company to Mr. Owen
Hegarty or his nominee, on the terms specified in the attached Explanatory

Memorandum."
Proxy voting details: For: 476,584,770
Discretionary: 1,978,269
Against: 63,194,966
Abstain: 2,955,624
8. Increase in Directors’ fee pool
. “That the maximum total amount of Director’s fees paid by the Company to Non-
Executive Directors be increased by $400,000 to $800,000 per annum”.
Proxy voting details: For: 390,047,335
Discretionary: 1,981,648
Against: 18,802,657
Abstain: 133,885,368
Yours faithfully,

‘David J. Forsyth
. Company Secretary
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20 April 2006

AUSTRALIAN STOCK EXCHANGE & MEDIA RELEASE
ANNUAL GENERAL MEETING 2006
POSITIVE FUTURE FOR OXIANA

2005 was a year of continued strong performance for Oxiana and one which has
. positioned the Company for future growth, according to Oxiana’s Chairman Barry Cusack,
speaking at Oxiana’s Annual General Meeting in Melbourne today.

*2005 was a year when Oxiana continued to hit its targets - to perform as promised — one of the
Company’s core values.

We completed the expansion of the gold operation at Sepon on time and on budget, we produced
our first high quality, in demand, copper cathodes at Sepon on time and budget and successfully
completed the ramp-up to full copper production on an aggressive schedule.

The Prominent Hill copper-gold project continued to exhibit competitive fundamentals and we
quickly took that project into bankable feasibility study. And we acquired the Golden Grove zinc
operation — which was another major step to strengthen and grow the company,” he said.

Mr Cusack also reported on the Company's finances, saying, “l am pleased to report we arein a
strong financial position. We have a good cash balance, good cash flows, modest gearing and no
hedging.”

Mr Cusack was optimistic about the current market.

“We are strong believers in the continued attractiveness of the resources industry to investors
and remain very positive about the fundamentals,” he said.

. Mr Cusack identified the key issues for the industry as cost increases and skills shortages and
said Oxiana was favourably positioned to address these at its operations.

Mr Cusack also commented on the Company’s successful social performance with the
communities in which it works and with its own employees. He discussed Oxiana's introduction of
Laos' first ever apprenticeship program in conjunction with RMIT and receipt of the Lao
Development Medal for the excellent community development projects the Company is involved
in near the Sepon operation in Laos. ’

Managing Director Owen Hegarty, in his présentation on performance and outlook said,

“We continue to deliver serious value to ourishareholders and our growth and development plans
mean we will continue to do that”

He quoted a recent Boston Consulting Group Study which placed Oxiana at the top of all
Austrafian Stock Exchange listed companies for 5 year returns to shareholders.

Oxiano Limited ABN 40 005 482 824 ASX OXR Level 9, 31 Queen Street, Melbourne Victoria 3000
Telephone: +61 3 8623 2200 Facsimile: +41 3 8623 2222 cdmin{Poxicna.com.au www.oxiana.com.au




Paying tribute to the performance of the Oxiana employees Mr Hegarty said, “we have a
wonderful group of skilled and committed people in Australia and Asia at all our sites and offices
and | am very proud of them all. We are dedicated to success at Oxiana and strive hard every
day to outperform.”

“The outlook for Oxiana is excellent — we are in the right commodities at the right time. In
copper particularly our revenue base and our development plans mean we could
potentially quadruple our copper production in the next 3-4 years and we remain low cost
producers in each of our metals - copper, gold and zinc,” Mr Hegarty said.

Owen L Hegarty
. Managing Director

To view the webcast of Oxiana’'s AGM and the AGM presentation go to www.oxiana.com.au and follow the
prompts.

Investor enquiries: Richard Hedstrom
Media enquiries:  Natalie Quinn

+81 3 8623 2200




" Highlights

o «._ March Quarter
A - Gold preduced at Sepon 42,0910z

Gold producad at Golden Grove 2058202 -
“Siver produced 2t Sepon 4484701
S'ﬁtv_er produced at Golden Grove 929,018z
Average received goid price U8$553/0z
Copper produced at Sepon 14,056

Copper produced at Golden Grove 2,952t
Average LME Cash Copper Price US$2.251b
Zinc produced at Golden Grove - 39458
Average LME Cash Zinc Price ) Us$1.02M

» Group production: 62,§83oz gold, 973,6650z silver, 17,008t copper and 39,455t zinc

» Gold price up 13%, silver price up 18%, copper price up 15%, zinc price up 36%, on
the previous quartar

» Production at Golden Grove a record
¢ Prominent Hill Kining and Rehabilitation Plan submitted to State Government

+ Exploration across the Group continues to identify new resource potential

Owen L. Hegarty

Managing Director
19 April 2006

Sepon Gold

«  Production down due {o lower throughput and grades.

+ Resource drilling and metaliurgical testwork continues at Pha Vat North.

Sepon Copper

«  Mining and processing continue fo perform well.

«  Costs continue to decline as production stabilises.

o  Drilling at the‘Thengkham North Resource continued fo return oufstanding results including
Sm@21.7%Cu, 18m@13.6% Cu and 28m@11.5% Cu.

Golden Grove

« Zinc, HPM and total concentrate production & record.

«  Millimprovements led to enhanced throughput.

«  Operation continues to perform at very compstitive cash costs,

Prominent Hill

+ Bankable Feasibility Study on schedule for decision to mine in the third quarter.

« 400 person cbnstruction village purchased in preparation for site works in Oclober,

« Mining and Rehabifiation Plan submitted to the South Australian Government.

« Infill drilling and metaliurgical testing continued to confirnt the robust nature of the
resource and project.

Corporate

«  Oxiana Limited Annual General Meeting tc be held tomorrow, Thursday the 20th of April
2006 at 2. 30pm, at the Melbourne Exhibition Centre Auditorium, Level 2, 2 Clarendon St,
Southbank, Melbourne.

»  American Depository Receipt program faunched for US investors.

Oxiana Limited ABN 4G 005 482 824
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Safety

There were 4 lost time injuries this quarter
bringing the rolling LTIFR for the year fo 1.28.

Environment

There were ho reportable environmental
incidents.

Sepon - Gold
Mining and Production

Material mined was down on the previous
quarter. There was some rescheduling aher new
geological models were produced for the March
Reserve and Resource esfimates. This
rescheduling resulted in a larger amount of
development work, in order o access new ore,
being brought forward in the Discovery East
Complex. Some rehandling of sfockpiled low
grade ores aiso affected mining rates.

Gold plant throughput was also down on the
previous guader due to some short term
materials handling issues. Grades were also
lower due fo the treatment of material from low
grade stockpiles while development work
proceeded.

Gold production is expected to remain slightly
above this level for quarters 2 and 4 with slightly
lower production in quarter 3 due to potentia{ wet
season impacts, bringing expected production for
the year to around 170,0000z,

Sep-

Figure 1

Sepon quarterfy
gold production

Mar-
06 -

Bec-
05

05

M Quarterly Gold Production Statistics

The average gold price received in the March
quarter was $553/0z.

Table 1
Units Mar Qir
2008 Quarterly Gold Cash Costs
Ore mined ‘ t 485277 Table 2
Grade ot 225 Allin US$/ 0z Mar Gtr
Strip ratie wio 848 2008
Cre milled 1 686,097 Operating i® 332
Goid grade git 222 Refining & Transport 3
Silver grade .ogh 757 By-product Credil 2 (%
Gold recovery B 83.0 Royailies L
Silver recovery % 273 Total Cash Cost 348
it - ization !

Progustion Depreciation, deplefion & amortization 77
Rehabilitation 4 4

Gold .oz 42,091
) Total Production Cost 429

Silver oz 44 647

1) All costs incurred by the site, including inverfory
Gold Soid 44148

* Production reported here-in is gold poured. This will be
the reporting basis going forward

Costs

Total cash costs for thé quarter were higher at
$348/0z reflecting the impacts of the changes in
mine plan. Higher waste movements in
establishing Discovery East and the treatment of
low grade stockpiles through the mill were key
factors. ‘

Processing costs were higher with unscheduled
maintenance and certain reagent supplies
resulting in cost increases.

changss, corporate chamges and realised foreign exchange
Exploraion  and

expenditures are not included in mine site cash costs,

qQains/fiosses), resourcs  drilling
{2) Revenue from silver at spet price.

{3) Includes amortisation of the pre-production capital, and
depreciation of ming operafions capital expendilure, which
inciudes exploration, resource diifling and sustaining
capital.

{4) Provision for fina! site reclamation in addition to ongoing

rehabilitation |

Primary Qre Feasibility Study

A Senior Project Manager has been appointed
to lead the primary gold ore project within the
Sepon Project Development Group (SPDG).

Oxiana Limited ABN 40 005 482 824




ABNK

Work during the guarter on the primary gold

project included continued drilling fo add to the
Primary goid resource base and in preparation
for an initial estimate of primary gold reserves.

The focus also remained on metallurgicaf
testwork with pressure oxidation and roasting
testwork underway in a speciafist US laboratory.

Heap Leaching

Work on the heap leach study has now been
deferred to enable priority fo be given fo the
primary goid project.

Sepon Gold Exploration

. New Resource and Reserve Statements were
completed for Sepon in March. A reduction in
oxide gold Resources was due to more tightly
constrained Resource models and due to
depletion. Significant mineralisation with potential
to become new deposits was discovered in 2005
at areas including Pha Vat North and Vang Nang
East. However, insufficient drilling had been
undertaken by year end for them fo be fully
represented in the Resource Statement; the
current focus therefore is to convert this material
to Resources.

An initial inferred resource comprising 1650000z

(3.3MU/1.57gh Au af 0.5g/t Au cut-off grade) was
esfimated for the Pha Yat North deposit. The
deposit remains open and further infill and
extension drilfing is in progress. Metallurgical and
mining studies have alse commenced with
sighter metaflurgical test work indicating gold
recoveries >80%. Better intervals of dominantly
oxide gold mineralisation returned during the
quarter, include:

Pha Vat North Resource drilling results
Table 3

Hole From Interval gt Au
{m) ()"
PYNDS6 974 79 5.2¢
PYN097 84 5 9.38
PVYN105 13 17 3.03
PYN108 6 24 418
PYN106 4 8 5.02
PWN177 4 4 9.47
PYNIT? I 7 8.09
PVYN136 50 ¢ 8.7 547
PYN13B 88 14 7.61
PVN133 0 12 8.62
PYN156 285 55 138
PVN148 42 7 12.48
PYN151 50.5 203 3.87
including 523 6.7 7.08
PVYN151 742 98 364
PVN1G7 3 18.5 3.97
PyNig?7 38 22 372
including 395 55 11.24
PVN181 86.1 10.3 397
*Down hofe interoept; F@:‘e assay, weighted avefages of

approximate 1 metre sample intervals, 0.5gl A lower cut-off,

max 2m infernal wasfe.

Figure 2 - Sepon project location map. Exploration of near mine prospects continues to confirm the potential for further gold and copper Resources.

Recent extension drilling results outside the initial
Pha Vat North resource has refurmed a number
of encouraging intersections, including 11m at
3.09g/t Au (from 8m).

Resource development drilling also continued to
delineafe extensions to oxide and primary
mineralisation at Discovery West and Nalou.
Significant results include:

Resource drilling results from around

existing pits
Table 4
Hole From  Interval(m)*  Au (gt}

DSW316 40 2 8.87
DSW322 20 2 10.18
DSW325 1 2 9.57
NLUBSE 34 6 215
NLUBG4 85 5 1.52
NLUBE9 B3 6 215
NLUBTD 7 8 217
NLUBT3 23 5 6.45
NLUBTS 102 5 248
NLUBSA 48 8 588
N{LLBS4 §1 4 2.08

“ODown hele intercapt, ** Fire assay. weighted averages of

approximate 1 metre sample infervals, 0.5g4 Ay tower cut-oft,
max 2m internal waste.

DSW - Discovery West: NLU - Nalau

Oxiana Limited ABN 40 005 482 824




Follow-up drilling between Pha Vat North and
Thengkham North prospects highlighted the
potential for additional gold resources in this area.
Better results received to date include:

Near mine exploration resulfs hetween Pha
Vat North and Thengkham North

Table 5
Hole From  Interval* gitAu ™
PVIC1B 9 7 3.00
PYT022 1 12 151
PVT022 47 8 174
PYTO17 46 12 147
PVT020 78 k1| 245
including 93 8 808
PYT020 113 1 1.04
PVT025 5 12 4.31
including 8 5 874
PVT025 105 5 226

* Down hole intercept; ** Fire assay, weighled averages of
approximate 1 metre sample infervals. 0.5/t Au lower cut-off.

max Zm internal waste,

Narrow zones of copper mineralisation were also

intersected in several holes including 3m at 3.4%

Cu and 3m at 3.0%Cu in hole PYT026. Foliow up
drilling is required to determine the significance of
these intercepts.

.Dril!ing at Houay Yeng prospect to follow up
anomalous aircore drill results retumed a best
intersection of 10m at 1.54g1 Au (from 5m).
Mineralisation remains open. Further results are
pending.

Gold exploration to the east of the Sepon mine
continues to highlight prospectivity of this very
under explored area, with a number of new
targets generated and extensions fo existing
targets identified.

At Phu Xo prospect, scout drilling commenced
testing the down-dip extension of surface quartz
veing assaying up to 40.4g/t Au. Mapping has
outlined several quartz veins over more than one
kilometre of sfrike.

Remaining assay }esu!ts from recent scout drilling
at Houay Bang returned further encouraging gold
infersections, including 12m at 1.1g/t Au (from
47m). Soil sampling extended gold anomalism and
has provided a coherent target for follow up drilfing.

Surface exploration at Houay Payee also proved
encouraging with recent rock chips including an 8m
composite averaging 6.3g/t Au. Detailed geological
mapping has discovered extensive jasperoid
outcrops in this area. Systematic surface
exploration is in progress and drilling is planned for
guarter 2,

Sepon - Copper
Mining and Production

Copper mining and production continues fo
progress well. Ore mined was higher than
expected, however lower grades and an unplanned
shut down during the period saw copper metal
production slightly lower.

The production forecast for 2008 remains at
60,000¢, at slightly higher tonnes and lower grades
than originally plannad.

Quarterly Copper Production Statistics

Table 8
Units farch Qir
2006
Ore mined . t 398,895
Grade % 3.68
Strip ratio wio 40
Ore milled t 298,304
Grade ) % 523
Recovery % 835
Production (stripped} t 14,056
Cathode Sold t 14,071

Costs

Costs continue to decline as the Sepon copper
operation reaches ité steady state. Increased
mining of waste and increased maintenance during
the guarter negatjvely impacted costs which are
expected to be lower for the remainder of 2008,

Xi

b LT ED

Quarterly Copper Cash Costs

Table7

AltinUSciib Mar Qtr
2006

Direct Cash Cost 61

Less market premium @

Royalfies 10

Total cash cosi 67

Depreciation, depletion & 16

amortization

Rehabiiitation 1

Tofal Production Cost 84

Copper Plant Expansion Study

The current focus of the study is on metallurgical
testing and resource drilling. The metallurgical
testwork is defining the optimum process route
for treating ore from Thengkham and establishing
the most beneficial methods of combined
treatment of Thengkham and Khanong ores.
Wark is ongoing al specialized laboratories in
Australia and USA. Work on the copper plant
expansion feasibility study will accelerate in mid
2006 following the receipt of metallurgical test
resuits. ’

Infrastructure & Environmental & Social
Studies

A Project Manager within the SPDG has been
appointed fo lead the various infrastructure
expansions required to support the copper and
gold expansion projects. These include village
upgrade, additional power infrastruclure, a
second tailings storage facility and additional haul
roads.

Sepon Copper Exploration

As part of the copper expansion feasibility
studies, infilt drilling confinued at Thengkham
Neorth fo upgrade resource confidence in the
higher grade parts of the deposit.

A number of impressive supergene copper
intersections were returned from the infilt
program, with highlights included in Table 6.

Oxiana Limited ABN 40 005 482 824




Thengkham North drilling highlights ¥R 7 1 Figure 3.

uarter!
Table 8 Quarterly
copper
Hole From interval Cu (%) Au producﬁon
m) (m) (gt
TKWO77 74 155 341 0.55
TKWOB3 55 278 349 0.32
TKWO8? 79 382 259 0.50
TIWO89 80 41 210 023
TKWOSD 4 16 640 064
Including 49 77 1010 050
TKWOS7 625 6 817 031
Inchuding 67 6 1060 025 " 0 . .
K09 £ 2 445 035 retumed 8m at 2.72% Cu, 6m at 1.65% Cuand 6m  Good progress was made during the quarter in
tnciuding 47 5 1160 03t at 1.26% Cu in separate holes. Follow up drilingis ~ development of the high grade Cataipa cre body

' TKWO86 73 2 1328 0418 in progress. and work cenfinued to focus on the development

Inchuding 73 9.3 2172 0n . .
of Amity and Hougoumont ore bodies,
TKN182 61 13 565 0.47 Sepon Base metals Exploration y 9 }
TKWI00 77 2 430 037 ‘ Development commenced during the quarter to
THWI01 60 9.1 862 052 A program of detailed mapping and rock chip access the Ethel ore body.
KWt 38 83 402 035 sampling was completed &t Din Daeng prospect o
inckuding 45 3 1215 028 ping P . o g prosp Quarterly Goiden Grove Production Stafistics
. the north of the Sepon mineral district. Numerous

T™®MW06 252 378 6.59 0.59 Table 8
induding  37.8 159 1364 074 +0.5% Zn and/or Pb in rock chips were reported
™KW 70 124 tez 0 over several kilometres of prospective stratigraphy. Unit Mar Qtr
TIW11§ 50 10.4 185 041

; : ; 2008
TOWIs 679 7 200 030 Various options to advance the prospect are being —— —
w20 3 19 15 024 assessed. nee en e ' :
TKW123 2% 97 211 101 . Mined Cu Cre t 111120
TKW126 38 21 286 025 Grada Zn % 185
Inchuding % 18 421 073 Golden Grove :
hoting 862 03 735 055 Satety Milied Zn Ore t 229477
TKW132 24 4 238 0.38 Grade Zn % 18.6
TKW134 3 92 257 040 One lost time injury was reported during the quarter. Recovery 2n % 82.6
TKWI3S 2 44 7.83 032 The fwelve month rolling average LTIFR is 3.1. Milied Cu Ore ! 114,026
TKW144 38 5 385 0.53 ‘ .

. W4T 38 293 145 018 Environmental Grade Cu % 30
TKW148 1 38 45 0.86 Recovery Cu % 88.06
TKW149 374 48 424 0.52 One non-compliance was reported on the incident Zn Concentrats ? 72,574
navse 38 6 2 on register when levels of cadmium in water Zn Grade % 544
THW153 28 8 1263 069 ) L , -

——— 77 105 255 0.40 discharged to the designated discharge wetland Cu Concentrate t 14,153
TKWABS 18 2 275 035 exceeded reguiations. Measures to rectify this were Gy Grads % 208
taken and no environmental damage has been HPM Concentrate t 7313
- - . Cu Grad % 56
Infil drilling has significantly advanced geological ~ "ePOrted e i
) i . Pb Grade % 433
understanding of the deposit and this enhanced Mining and Production v Grad o 74
U Lfade .
knowledge is being applied to the ongoing search . , , .
f g 9 app going Mining, processing and produgtion canfinued at Ag Grade ot 2892
r new n r . ) ) ] ”
SO @W SUSIJene copper resources across the strong levels with record production of zine, HPM Contained metal in concentrates
n district. .
epon district ‘ and total concentrates. Improvements in the n t 39455
Fallow-up drilling at Pha Bing prospect, targeting  grinding area continle and work on improvement Cu t 2,952
strike extensions of copper mineralisation projects continued to identify other de-bottienecking A 025 20592
intersected in late 2005 (23m at 0.96% Cu), opportuniies. A oz 925,018
: : Pb t 3,167

* Where there Is payable content
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Gossan Hill

Scuddies

Figure 4.

Golden Grove Long
Section

Extensive areas
prospective for
economic

mineralisation remain

& Oxide Copper

Copperin OGS &
Il CopperinGB4 5%} Exploration

A ' to be tested.
' A 4Tm @ 0% Zn,

e /X 2% |
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Ag, 3g7
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tamomen. Dazite Intrusion  ;lll Zinc In BG8 # BncIn Hanging
Cuide Gold Drill Holes

Zinc and copper production for 2006 remain in
line with forecast.

Costs

Site operating costs and concentrate sales
realization costs were in fine with forecast. By-
and co-preduct credits were high reflecting the
high production of gold and silver and the high
prices of gold, silver and copper. This resulied in
a very low Tofal Cash Cost of US21c/lb zine.

Golden Grove Quarterly Cash Costs
Table 10

. AfUSe /"

Mar Qtr

2006
Operafing costs 28
Realsation 25
By-product credits (net) {36}
Royalfies 3
Total Cash Cosl 21
Depreciation & 7
Amortisation
Rehabilitation 0
Tofal Preducfion Cost 2

* Costs are per |b of zinc preduced. Gold, silver, copper
and lead are faken as credits.

Overall costs for 2008 are at this stage expected
to remain in line with previous guidance.

Golden Grove Exploration

The 2006 explorafion program has commenced
with surface and underground drilling contractors

being mobilised. Preliminary results from metal
rafio studies reinforce the down plunge potential
for further zinc mineralisation beneath Gossan
Hitl.

This area, together with the Georgette prospect
focated between Gossan Hill and Scuddles
deposit, will be the inifial targets.

Marketing

LME prices strengthened during the quarter with
the average cash setﬂement price for copper up
15% and zinc up 36%.

The price premium above LME for copper
cathode held firm, as copper demand increases
in Vietnam, Thailand and China while enquides
from Malaysia and Taiwan remained strong. The
majority of Sepon cathode is sold fo consumers
under term contract at premiums above the LME
price.

The premium for Sepon cathode has increased
this year reflecting the wider acceptance of the
product in key target markefs.

The zinc price is expected to remain firm as
demand is expected o exceed supply again this
year. Spot TC's for zinc concentrates reached
historical lows as some smelters are very short of
concentrates feed.

Prominent Hiil

Bankable Feasibility Study

Good progress was made on all aspects of the
bankable feasibility study during the quarter. The
study remains on frack to be submitted to the
Board for a decision to mine in the 3¢ quarter of
2006. A decision to proceed with the project
would then see construction commence
immediafely on receipt of all stafutory approvals.

Resource drilling to support the feasibility study
was completed and an update of the resource
model commenced.

Metallurgical test work required for process and
treatment plant design continued. Results of fest
work to date continue to confirm the favourable
resulfs included in the pre-feasibility study.

Work by engineering contractors on cost and
ehgineering investigations for the process plant
and the project infrastructure progressed as
planned.

Tenders were received from contractors for the
pre-stripping of the open pit and for conducting
the mining operations and are undergoing final
review.

An accommodation village was purchased for the
site. It will be refurbished to a 400 man village in

Oxiana Limited ABN 40 005 482 824
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Figure 5 - Prominent Prominent Hill Regional Exploration

2
1 Hill Cross Section Regional drill target generation was advanced
Infill drilling confirms considerably following processing of the
100 high grade copper and detailed airborne geophysical survey flown in
gold mineralisation, late 2005. This survey has been integrated with
existing datasets and drilling has commenced
01 testing a suite of priority targats for lron Oxide
Copper Gold (I0CG} mineralisation similar to
Prominent Hill and Olympic Dam.

-0

Regional Exploration

Australia
.300 During the quarter, Oxiana entered an
c agreement to farm in fo the Woolgar property
opper intersection , . s
PP held by Strategic Minerals Corporafion in
400 | Gold intersection Central North Queensland.
Resources of around 450,000 ounces of gold
have been ouflined at the Woolgar epithermal
readiness for a start to mining operations and Prominent Hill Infill Drilling Resuits gold deposits and Oxiana aims to significantly
construction in the 4 quarter of 2006. Table 11 expand this resource base through aggressive
drilling of the extensive vein systems developed
The Mining and Rehabilitation Plan, the principal Hote F{'rf")“ '”(f;')v,a’ (Co/”) {‘)‘1;" g ¥ P
2 across the Woolgar Goldfield.
document used for assessment of the PHOS0134 136 49 2.74 0.68
environmental aspects of the project by the State PHOSDIG4 193 18 0.03 414 In south-east Queensland, a Joint Venture
and Federal reguiatory authorities, was completed PHO50194 310 k) 001 213 agreement was signed with Queensland Gold
and submitted for the statutory public consulfation FHOSDISS 282 & 035 187 and Minerals on their Warroo properfy.
period. PHSR198 1 % e 189 Exploration for intrusive related gold will
PHOSD200 1286 1414 128 039 .
o . commence at Warroo early in the second
Negofiation fo complete a native title mining PHOSD200 288 88 013 130
- , ” PHOSDZ1 395 138 118 Q5 quarter of 2006.
agreement continued with the traditional owners, ' :
. -, PHOSD205 1368 1314 264 0.90 ' : :
the Antakirinja Malu —Yankunytjatjara people who Under the Minotaur ~ Oxiana Generafive
‘ PHO80205 137 75 28 086 Al ik continued on faraet definitio
have a registered claim over the area of the PHOSDZ07 1399 2094 202 052 1ance, work continued on target ceiniton.
proposed development. PHOSD207 157 54 345 074 Infill gravity surveys were completed on targets
. . PHOSD207 375 51 305 991 at the Roxby, ACI'ODOHS and Culberta Bore
Prominent Hill Resource PHOBDZ10 1616 894 336 084 Projacts, and geophysical modeling advanced a
Driling as a part of the Prominent Hill bankable ~ PHISD210 303 5 045 281 number of Prominent Hill-style targets to dril
feasibility study continued with four rigs active on ~ PHOBD214 M6 106 148 050 ready stage. Strong gravily targets were
) . - PHOS0214 343, 106 125 012 ) .
close-spaced infill and geotechnical dnlling. ‘ outlined on the Rounsvelie - Mentor, Labyrinth,
. PHOSD215 75 4 535 046 R ) ' _
Results continue fo confirm a wvery robust PHOSDZ15 307 1 495 040 Deception Hili and Yerda projects. Drill testing
geological model. Befter results include: PROSDZ16 208 22 471 050 of these targets is planned for the forthcoming
PHO50219 134 10 . 453 quarter.
159 25 . 21
* Down hole intercept; weighted averages of approximate 1 - .
mefre sample intervals; 0.5% Cu lower Cut-off for copper an 10 : 305
intarvals and 0.5g/t Au lower cutoff for gold only intervals, max 235 3 . 3.16
2m imernal waste; ** Fire assay PHOSD221 29 1 538 1.00
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Drilling was completed on the Streaky Project, with
10 targets traversed by lines of aircore drilling,
comprising 59 holes for 3911 metres. Results are
pending.

Laos

Regional reconnaissance stream sampling and
mapping programs continued in several areas
under the Oxiana-AngloGold Ashanti Lao JV.

Widespread pan concentrate gold and encouraging
geology and alterafion has been ouflined in one of
these areas. In addition, a further four areas have
been delineated for follow-up from technical data
compilations and review of work completed by
other companies.

Thailand
Thai Goldfields Joint Venture
{Oxiana 50%, earning 75%)

The Thai Goldfields JV was expanded to include
base metals exploration and an assessment of the
base metals patential in Thailand is being
progressed.

Chatree District fenement applications progressed
further through the approvals system during the

.quar[er.

Oxiana exercised ifs option to sole fund exploration
at the Palitapan project in SE Thailand where a
strong coherent gold soil anomaly has been
defined associated with quartz veining over iwo
kilometres,

Assay results from regional reconnaissance
exploration in southern Thailand reported gold
minaralisation up to 2.7g/t Au associated with farge
areas of silica-suiphide alteration and major
structures. Foliow up work to determine the
significance of these resulls is in progress,

China
Rexing JV (Oxiana earning up to 80%)

A Joint Venture agreement was signed with Rexing

Co, a private Chinese base mefals producer, fo
explore for large base metal systems in
prospecfive tenements held by Rexing in Yunnan.
Province.

Recent surface exploration on the tenements has
confirmed prospective geology over the entire

-strike length of the tenements ané*soil sampling

has ouflined several base metals anomalies
coincident with this favourable geology. A ground
geophysical survey is in progress and drilfing of
the highest priority targets commenced in early
April,

Yunnan Jinlong Minerals Joint Venture (YJLM
JV} (Oxiana earning up to 85%)

At the Tangshan gold project, trenching of the
higher order soil anomalies revealed further
encouraging alteréh‘on. Five discrete high priorty
geochemical anomalies have been defineated
and drill tesfing ha‘fs commenced.

Follow-up regional stream sediment sampling
over several additional
Tangshan tenements is angoing.

anomalies in  the

Sichuan Yangtze Jiang Minerals Joint Venture
(Oxiana earning up to 85%)

Tne Sichuan Yangtze Minerals Co Lid business
registration is being progressed and Sichuan JY
field operations have recommenced.

Several new joint venture opportunities and
exploration initigtives were assessed,

Cambodia

An exploration office was established in Phnom
Penh, Cambodia and two promising projects
secured under agreement. Due diligence on a
gold exploration JV area in Mondulkiri Province
was satisfactorily completed and field work is
scheduted to commence in April,

Profect Generation - Expforation

Across the SE Asian, indochina and South-
westemn China regions, compilation and review of
the regional geology, tectonics and

metallogenesis continued to identify high
priority areas for gold and base mefals
exploration. This initiative has already resulted
in & number of highly promising developments
with potential to deliver new projects.

In Australia, several project reviews and joint
venture offers were assessed and some of
these opportunities are being further advanced
with detailed technical review and field
assessment,

Dividend and Dividend Reinvestment Plan

Cn 20 February 2006 the Directors of Oxiana
Limited declared an unfranked dividend of 1
cent per share payable to shareholders on 28
April 2006, in relation to the 2005 financial year.
The record date in respect of this dividend
payment is 19 Aprit 2006.

At that time the Directors also announced the
introduction of a Dividend Reinvestment Plan
{'DRP.

Toro Energy Limited

Toro Energy Limited, a company combining the
uranium exploration assets of Oxiana and
Minotaur Exploration Limited, was listed on the
Australian Stock Exchange on 24% of March,

QOxiana and Minotaur retain 24.74% holdings
respectively.

Oxiana Philippines Inc

The sale process of Oxiana's Philippines assets
info an existing unlisted company is well
advanced. Plans are {o lisf the company on the
ASX with a prospectus due to be lodged in the
2% quarter of 2006,

American Depository Receipt

The Oxiana level 1 American Depository
Receipt commenced trading in January under
the code OXFLY. Oxiana’s ADR is sponsored
by the Bank of New York.

Oxiana Limited ABN 40 003 482 824




Annual General Meeting

Oxiana’s Annual General meefing will be held at
Melbourne Exhibition Centre Auditorium, Level 2,
2 Clarendon St, Southbank on Thursday 20 April

2006 at 2.30pm.

The AGM will also be available fo view via

webcast by going to www.oxiana.com.au and
following the prompis.
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Within this statement references fo Resources and
exploration results have been approved for refease by
Mr A. Manini BSc{Hons), FAusiMM who is a
Competent Person as defined by the JORC Code
(2005). He has consented io the indlusion of the
material in the form and context in which it appears.
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mEDIA RELEASE 12 APRIL 20067

MONARCH ACQUIRES MINJAR GOLD PROJECT

Monarch Resources Limited (ASX: MRS) today anhounced that it had reached agreement to acquire the Minjar
Geold Project in Western Australia from Gindalbie Metals Ltd for a staged total of $10 million over 12 months,
representing a further step in its growth strategy in the Australian gold sector.

The acquisition will form the basis of a potential second production hub for Monarch in Western Australia’s Mid
West region, alongside its 2 million ounce Davyhurst/Siberia gold project in the Northeastern Goldfields.

The Minjar Project, located 500km north-east of Perth, was originally acquired by Gindalbie from Normandy
Mining Ltd in 1999, and was subsequently developed and commissioned in 2001, producing 122000 ounces of
gold through until 2004. Gindalbie placed the Minjar treatment plant on care and maintenance in June 2004 due to
its growing focus on its Karara iron ore assets in the Mid West region.

The acquisition mncludes a resource mventory of 5.175 million tonnes at 2.44g/t gold for 406,791 ounces of gold,
the fully permitted 600,000tpa Minjar gold treatment facility and associated infrastructure including camp and
access roads. An Infrastructure Agreement is also in place with Oxiana’s nearby Golden Grove Operations,
providing the opportunity for significant savings in operating costs for a re-commissioned operation.

In June 2004, Gindalbie quoted JORC compliant reserves for the project of 16,300 ounces at a gold price of
A8512-535/ounce. More recent resource optimisations at a gold price of A$700/ounce indicate potentially
recoverable resources of 146,000 ounces which would generate a cash flow of some A$23 million (using June 2004
costs).

The terms of the acquisition include a $2.5 million cash payment on settlement of the transaction, a further $2.5
million 6 months after settlement, and $5 million 12 months after settlement, payable either in cash or Monarch
shares or a combination of both. The acquisition excludes the iron ore rights to the Minjar ground, which will be
retained by Gindalbie.

Monarch’s Chairman, Michael Kiernan, said the acquisition represented a significant growth step, opening up a
new strategic front for the Company as the basis for a potential second gold exploration and production centre,
consistent with our objective to build the Company into a substantial Australian gold company.

“The acquisition includes a substantial resource base, an existing treatment facility offering the potential to re-
commence production in the near term, and a highly prospective tenement package,” he added. Monarch has
already identified numerous targets during due diligence and proposes to commence drilling as soon as possible.

“Our focus at Minjar will be to adopt a similar strategy to that currently being pursued at Davyhurst/Siberia,
namely to re-evaluate existing resources and commence exploration targeting additional ore feed for the mill, with
a view to re-commencing production as soon as possible,” he added.

Monarch recently announced a strategic review of a number of existing resources within the 2 million cunce
resource inventory at the Davyhurst/Siberia Project, together with the commencement of exploration drilling at key
deposits.

The Company has previously announced a share purchase plan offer, which closes on 12 April 2006 (with the
directors having the right to place any shortfail). This is expected to raise additional funds which will be used to
underpin Monarch’s exploration and acquisition objectives.

-ENDS.
Released by: On behalf of:
Jan Hope/Nicholas Read Monarch Resources Limited
Jan Hope & Partners John Davis - Managing Director
Telephone: {(+61-8) 9388-1474 i Telephone: (+61-8) 9481.6422

Web: www.mrl.net.au

COMPETENT PERSON’S STATEMENT

So far as it refutes to ore and mineralisation, this report is based on information compiled by Mr Jokn Davis, who is a Member of the
Australian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists Mr Davis has sufficient experience which is
relevant 1o the stvle of mineralisation and type of deposit under consideration and 1o the activity which he s undertaking, 10 guelifv as a
Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration. Results, Minerals Resources and
Ore Reserves. Mr Davis is a fidl time employee of the Company. This report accurately reflects the information compited by Mr Davis. Afr
Davis has consented 1o the inclusion of this information in the forn and context in which il appears in this report.




BACKGROUND INFORMATION

Monarch Resources Lid (ASX: MRS) is an Australian gold company which, through a combination of acquisition
and corporate activity during 2005, has established a dominant posifion in the prolific gold belis to the north west
of Kalgoorlie including a resource base in excess of 2 million ounces and a centrally located gold treatment facility.

Monarch acquired the Davyhurst Gold Project for $5 million in November 2005, comprising an 808 0000z resource
base, 841sq km tenement package and a 1.2mtpa gold processing facility. The Davyhurst Project is located within
the Davyhurst-Mt 1da greenstone belt, which hosts the Zuleika Shear and 1da Fault — structures which reportedly
controt signifcant gold endowment. Historically, the Davyhurst field has produced some 1.15 million ounces since
1897. ‘ '

Subsequently, in early 2006, it completed & merger with Siberia Mining Corporation Limited, resulting in the
strategic consolidation of the nearby Siberia and Ida Gold Camp deposits within the enlarged Monarch.

Siberia’s assets included a 1.4 million ounce resource base, a 1,250sq km exploration portfolio representing the
largest Australian-controlled ground position in the Kalgoorlie region, and several projects with near-term
production potential. The 35km long Siberia Gold Belt is a geological contact that hosts the high-grade Siberia
Gold Camp deposits (comprising resources in excess of 750,0000z at Missouri, Sand King, [uvincible and Black
Rabbit). Much of this gold belt is obscured by thin cover and remains untested.

Monarch’s focus is to build a significant independent Australian gold exploration and production company with an
annual production of 500,000 ounces by advancing these Northeastern Goldfields assets towards production as
rapidly as possible, with the initial focus over the next 12 months on a comprehensive exploration program to build
a minimum 3-year reserve position prior o re-commissioning the Davyhurst mill.

In addition, Monarch will draw on its depth of technical, financial and corporate expertise to target additional
growth opportunities in the current strong environment for gold companies.

-ENDS-
Released by: : On behalf of:
Jan Hopel/Nicholas Read Monarch Resources Limited
Jan Hope & Partners ‘ John Davis — Managing Director
Telephone: (+61-8) 83838.1474 Telephone: (+61-8) 3481-6422

Web: www.mrl.net.au




@ ’%N INSULA MINERALS LIMITED

ABN 67 062 409 303

31 ORD STREET WEST PERTH 6005
PO BOX 781 WEST PERTH WA 6872

TELEPHONE +61 8 9420 9333
FACSTMILE +81 8 9321 2477

06 April 2006

Companies Announcement Office
Via Electronic Lodgement

TUMBY BAY TALC
PROJECT SOUTH AUSTRALIA

Peninsula Minerals Limited (*the Company”) is pleased to announce that it has entered into an
Option, Farm-In and Joint Venture agreement (“the Agreement”) with Luzenac Australia Pty
Ltd (“Luzenac”), a wholly owned subsidiary of Rio Tinto Limited and the world’s leading tale
producer. This continues the strategy of the Company in identifying prospective mineral regions
and attracting major corporations to undertake exploration.

HIGHLIGHTS

% The Luzenac Group is the world’s leading tale producer with mines and processing

plants in Europe, USA, Canada, Mexico ‘zmd the Asia-Pacific

» Luzenac Australia Pty Ltd, a wholly owned subsidiary of Rio Finto Limited, can earn;
o up to 70% by spending a cumulative $1m within 48 months, and
e up to 90% by spending an additional $500,000 within a further 24 months,

in EL 3235 encompassing the Tumby Bay talc deposit in South Australia.

» Peninsula can elect to convert its equity to a 1.5% NSR.

Peninsula Minerals Limited 1 6/04/2006



Overview

Under the terms of the Agreement, Resource and Capital Management (“RCMSA™), a wholly
owned subsidiary of the Company, has subject to the fulfilment of certain conditions precedent,
granted to Luzenac the right to farm-in to the Project Area through the fulfilment of certain work
and expenditure obligations and upon completion of these farm-in obligations, RCMSA and
Luzenac will form an unincorporated joint venturc for the purpose of conducting further
exploration, development and mining within the Project Arca. Luzenac has a 12-month exclusive
Option to explore the Project Area, by incurring a minimum expenditure of $100,000 before
withdrawal. Luzenac can carn an initial 70% participating interest in the Project Area by
spending $0.9 million within a 36 month period from the date it elects to Farm-in (“Stage 1
Commencement Date”). During this Farm-In period Luzenac will sole fund and manage the
exploration activities within the Project Area. Luzenac can further elect to carn up to a 90%
interest by sole funding future joint venture expenditure of $500,000 within an additional 24
month period.

The Company is of the view that the Project Area is highly prospective for large talc deposits
and that future exploration and development of the project would be best undertaken by a partner
who 15 a major participant in the niche talc industry. To this end the Company is delighted to
announce the Agreement with Luzenac, who supply over 25% of the tale consumed worldwide.

Luzenac

Luzenac is the world’s leading talc producer with over 30 mines and processing plants in Europe,
USA, Canada, Mexico and Asia-Pacific, producing, shipping and selling in excess of 1.4 million
tonnes of talc each year. Since 1988 Luzenac has been a wholly owned subsidiary of Rio Tinto,
one of the worlds leading mining companies.

The Project Area - Tumby Bay

The Project Area lies within two parallel north-easterly trending structures located 14km
northeast of the town of Tumby Bay (refer Annexure A). Tumby Bay is located on the Eyre
Peninsula, historically one of the three niain localities for talc in South Australia. Mining of these
deposits was almost continuous from 1910 to 1956, and then intermittently until 1980 with some
12,000 tonnes of tale production recorded.

Talc the Mineral

Tale is the softest rock in the world. The term talc covers over 500 products, each distinet in
nature depending on the proportion of by-minerals they contain and by their properties. Talc is
usually associated with chlorite schists, serpentine, dolomite, and other metamorphic rocks.

Present annual world talc production is approximaltely 5.5 million fonnes, extracted from some
250 deposits around the world, mostly through open-pit mines. Used in a wide range of
industries, talc is particularly important in paper, pants, plastics, ceramics, personal care,
foodstuffs and in a myriad of other products and processes such as adhesives, asphalt, fertilisers,
foundry applications, pesticides, putties, tanneries, roofing felts and wood-plastic timber.
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Key Terms of the Agreement

e ROCMSA grants to Luzenac the sole and exclusive right to explore the Project Area for
minerals during the option period of 12 months at Luzenac’s sole cost and risk.

o Luzenac agrees to incur expenditure of no less than $100,000 on obtaining access and
exploring for minerals within the Project Area during the initial 12 month option period.

» Luzenac has the right to earn up to a 70% participating interest by sole funding a
cumulative total of $1,000,000 within 36 months of the Stage 1 Commencement Date.
Should at this point RCMSA elect not to contribute to joint venture expenditure in
accordance with ifs participating interest, Luzenac can elect to eamn up to a 90%
participating interest by sole funding the joint venture expenditure of $500,000 within a
further 24 month period

s [n the event that RCMSA’s participating inferest is diluted to 10% or less, RCMSA can
elect to convert its participating interest into a net smelter royality calculated at 1.5% of
gross revenue less deductions for various stipulated costs paid by Luzenac in relation to
product sold. ‘

¢ During the Option and Farm-In period Luzenac must mainiain the fenement in good
standing.

» At various stages RCMSA can elect to commence contributing to jomnt venture
expenditure in sufficient amounts so as to maintain its participating interest in the Project
Area.

Having reached an agreement to farm out Tumby Bay to talc induostry leader Luzenae, the
* Company is now in a position, through Luzenac’s vast and specialised industry experience, 1o
best exploit the Project Area.

Other Projects — Uranium Access Agreemeht (Minotaur and Toro Energy Limited)

On 2 February the Company announced a joint venture agreement (“Uranium Access
Agreement”) with Minotaur and Toro Energy Limited (*Toro”), a company that has
amalgamated the uranium interests of both Minotaur and Oxiana Limited. Under the terms of the
agreement the Company, through RCMSA, has granted Toro the uranium exploration rights to
the Iron Baron and Roopena tenements (“Roopena Joint Venture”) and the Gibraltar and
Partridge Range tenements (“Gibraltar Joint Venture”), which are situated in the Gawler
Craton of South Australia, one of the world's most prospective uranium regions. Toro can earn
up to 70% in the Roopena Joint Venture and.Gibraltar Joint Venture tenements by spending $2
million within a 48 month period.

A condition precedent of the Uraniom Access Agrecment was that Toro become listed on the
Australian Stock Exchange (“ASX) on or before 30 June 2006. Toro listed on the ASX on 24
March 2006 following the carly closure of its'$18 million Initial Public Offering which attracted
applications for approximately $64 million worth of shares.
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As per Minotaur’s announcement on the day of Toro’s listing, Toro expects to dnill its first
exploration holes as early as the second quarter of 2006.

For and on behaif of the board

Malcolm James
Chairman

For further information, please contact either Doug Goodall or Jonathan Whyte on 08 9420 9333
during nermal business hours. 1
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Annexure A -Tumby Bay Project Area.
(EL 3235 External Boundaries Delineated)
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