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Toronto, Canada. April 28, 2006. Tiomin Resources Inc. (“Tiomin” or the “Company™) (TSX: TIO)
announced today that it has closed its previously announced equity financing of C$7.4 miilion with the
Jinchuan Group Ltd. (“Jinchuan”) of the People s Republic of China. Jinchuan holds approximately 9.9%
of Tiomin's outstanding common shares.

The private placement financing consisted of 16 520,000 units at a price of C$0.45 per unit. Each unit
consists of one common share and one-half common share purchase warrant. Each whole common share
purchase warrant (“Warrant”) will be exercisable for one common share at C$0.55 per share for a period
of 15 months. The securities comprising the units will be subject to a four-month hold period under
applicable Canadian securities law. If Tiomin completes an equity offering prior to December 31, 2006 at
a price less than C$0.45 per share, Jinchuan will be entitled to exercise an additional one-half common
share purchase warrant per unit subscribed on the same terms as the Warrants.

The net proceeds of the financing will be used to fund the development of Tiomin’s K An &.gan
project in Kenya and for general corporate purposes. Tiomin has already arrange b@ HitRIeHES|
US$120 million in debt financing with three fmancral institutions and US$35 mjillion'in subo, dmgted debt
from Jinchuan. ‘ ‘ W A{ 9 2035

As prev10u>1y announced Tlomm and Jmchuan have 51gned a memorandum of unde T:v@lﬁOU”
whereby, among other things, Jinchuan intends to provide Tiomin Kenya Limiied w1th a US$35 ‘million
subordinated debt faelhty to fund.part of the constructlon and development of Kwale. Jmchuan will also
have the ability to acquire. up to US$35 m'lhon of ehares in Tiomin at all times for a. penod of 10 years
either by converting some or-all of the then outstandmg debt and/or paymg ‘cash: The price for such
conversion or purchase will be C$0.65 per common share. The remaining terms and conditions of this
debt facility are currently being finalized in/a joint effort between both parties, including Barclays
Capital, advisors to Tiomin, and otandard Bank adwsurs to Jinchuan.

The MOU also includes a strategrc alliance. betu ‘een both pames regardlng rmnmg and development of
Tiomin's other mineral projects currently held or that it may acquire in the future by providing a
combination of project financing and product sales agreements.

For further mformatlon, please contact’ Tmmm at: (41 6) 350-377¢6 Jean-(,harlss i’utvm, President,
ext. 227, Bruce Ramsden, Chief Financial Ofﬁcer, ext. 232, or Laurie Gaborlt TIivestor Relahons,
ext. 222. V1s1t the Company s websrte at www.tiomin.com..

Certain of the information contamed in. this news . release constitute “forward-lookmg statements” within the
meaning of the Private Sécurities: Litigation Reforry Act of 1995. Such forward-looking statements, including but
not limited to those witk: respect to the prices of rutlle zircon, . xlmemte estimated futuré production, estimated costs
of future production.and the Company’s sales pohcy, involve known znd unknown risks, uncertainties and other
factors which may cause the actual results performance or achievements of the Company to be materially different
frora-any forecast results, performance or achievements expressed or implied by such forward-looking statements.
Such factors include, among others, the actual prices of rutile,: zircon and ilmenite, the actual results of current
exploration, development and mining activities, changes in project parameters as plans continue to be evaluated, as
well as those factors dtsclosed in the Company s documents filed from time to time with the Ontario Securities
Commission.




