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April 24, 2006 " Syww.bakernet.com
Our ref: 32002208-000003
By Hand
Securities and Exchange Commission
450 Fifth Street, N.W. CHINA SHIPPING 12g3-2(b)
Washington, DC 20549 File No. 82-34857
U.S.A.

Mail stop 0405-Attention to Susan Min (202)-9421951

SUPPL

Re: China Shipping Container Lines Company Limited (the "Company") -
Information Furnished Pursuant to Rule 12g3-2(b) Under the Securities
Exchange Act of 1934 (File Ref: 82-34857)

Ladies and Gentlemen,

This letter and the enclosed materials are furnished to the Commission pursuant to the
referenced exemption from the registration requirements of Section 12(g) of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), available to
foreign private issuers pursuant to Rule 12g3-2(b) thereunder.

The purpose of this letter is to furnish to the Commission the documents relating to the
Company which were made public since our last submission dated January 11, 2006,
copies of which are enclosed with this letter (A list of index provided in Annex 1).

If you have any questions with regard to this letter, please contact the undersigned in the
Hong Kong office of Baker & McKenzie by telephone at 011-852-2846-2429 or by
facsimile at 011-852-2845-0476.

On behalf of the Company, thank you for your attention to this matter.

Very truly yours,

PROCESSED

MAY 0 2 2008

THOMS LU
FINANCIAL

ANDREW J.L. AGLIONBY WILLIAM KUO ANTHONY K.S. POON* REGISTERED FOREIGN JULIE JIMMERSON PENG

BRIAN BARRON HARVEY LAU GARY SEIB E%vg%sgsmwms S%gLé;aR$|;?n40NE

EDMOND CHAN ANGELA W.Y. LEE*~ STEVEN SIEKER . .

ELSA S.C. CHAN LAWRENCE LEE CHRISTOPHER SMITH (NEW YORK) {CALIFORNIA)

RICO W.K. CHAN NANCY LEIGH DAVID SMITH JOHN V. GROBOWSK( WINSTON K.T, ZEE
{WASHINGTON, DC) (WASHINGTON, DC)

BARRY W.M. CHENG ANITA P.F. LEUNG ANDREW TAN STANLEY JIA

MILTON CHENG CHEUK YAN LEUNG TAN LOKE KHOON {NEW YORK)

DEBBIE F. CHEUNG LI CHIANG LING PAUL TAN ANDREAS W. LAUFFS

PEGGY P.Y. CHEUNG JACKIE LD POH LEE TAN (NEW YORK: GERMANY)

CHEUNG YUK-TONG ANDREW W. LOCKHART CYNTHIA TANG* * WON LEE

STEPHEN R. ENQ* LOU SHIH YANN KAREN TQ {HEW YORK)

DAVID FLEMING JASON NG RICKY YIU FLORENCE Li

GEORGE FORRAI* MICHAEL A, OLESNICKY (NEW YORK)

*Notary Public

= =China-Appointed Attesting Officer

Baker & McKenzie, a Hong Kong Partnership. is a member of Baker & MckKenzie International, a Swiss Verein.
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Annex 1

A List of Documents Made Public
in connection with the Listing since our last submission dated on April 21, 2006:

Announcement re Discloseable Transaction, Purchase of Vessel, released on
April 24, 2006, in English and in Chinese; and

Announcement re Connected Transaction, released on April 24, 2006, in
English and in Chinese.
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The Stock Exchange of Hong Kong Limited takes no responsibility for !he contents af this announcement, makes no rrpxrvnlanun 1o its drcurur\ or ’nplemnest and
expressly discluims any liabiliry whatsoever for any luss kuwsoever arising from or in reliance upon the whole or any pari of the contents of this annuwf?cmeu/
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CHINA SHIPPING DEVELOPMENT COMPANY LIMITED
FERERBERL T

(a joinr stuck limited company incorporated in the People's Republic of China with limired lighility)
(Stock code: 1138)

DISCLOSEABLE TRANSACTION
PURCHASE OF VESSEL

The Company refers to its announcement published on 8 March 2006.

On 21 April, 2006, the Company through its indirect wholly owned subsidiary enlered into the Purchase Agreement with the Seller for the purchase
of the Vessel. The consideration for the purchase is US3107 millien {equivalent to approximaiely HK$829.25 million). The entering into of the
Purchase Agreement constitutes a discloseable transaction of the Company under the Lﬁung Rules,

The Purchase Agreement

On 21 April 2006, the Company through its indirect wholly owned subsidiary (as the buyer) entered into the Purchase A%rcemem with the Seller {(as
the seller) for the purchase of the Vessel. The consideration for the Vessel is US3107 million (equivalent to approximately HK$829.25 million). The
consideration is determined by reference to the market price of similar vessels in the second-hand market. The entering inte of the Purchase agreement
constijutes a discloseable transaction of the Company under Chapler 14 of the Listing Rules.

The Seller is an oi] shipping company. To the best of the Directors’ knowledge, information and belief having made all reasonable cnquivies, the Seiter -
and its ultimate beneficial owner are third parties independent of the Campanry and connected persons of the Company.

The terms of the Purchase Agreement were determined on an arm’s length basis and are on normal commercial terms. The Directors, including the
independent non-executive Directors, consider them to be fair and reasonable and to be i in the interests of the Company and the Shareholders as a whole
based on their experience in the crude oil shipping industry.

Terms of the Purchase Agreement -

The Company has already paid a deposit of 10% of the purchnse price in cash on 7 April 2006 The remaining 90% of the consideration will be paid
by telegraphic iransfer to the Selier in its bank account in Hong Kong within 3 banking days after the Vessel is in every respect physically ready for
delivery in accordance with the terms and conditions of the Purchase Agreement.

The Vessel is expected to be delivered on or before 20 May 2006.

Finance Terms

The purchase of the Vessel under the Purchase Agrcemenl will be funded partly by bank borrowings and partly by internal resources. Approximately
80% of the consideration will be funded by bank borrowings and approximately 20% by internal resources. The Company is expecled to execute the
financing and related security agrcemems and an undertaking to procure thc compliance of its wholly owned subsidiary under the Purchase Agreement
shortly.

Information abeut the Group and reasons for the purchase

The busincss scope of the Group includes: coastal. ocean and Yangtze River cargo transportation, container transportation, oil transportation,
international passenger transporiation, chartering, cargo agency and cargo transportation agency. 2005 has been ‘a very strong year for the crude oil-
transpertation market. The Directors are optimistic of the demand in such market in 2006, The Directors are of the view that the ownership of the Vessel
will enable the Group to take advaniage of the business opportunities in the shipping market, enjoy economies of scale optimize its overall route
arrangements and improve its operating efficiency and profitability.

Generail

Under the Listing Rules, the entering into of the Purchase Agreement constitutes a discloseable transaction of the Company. A circular giving details.
of the transaction under the Purchase Agreement will be despatched to the Shareholders, far their information only, in due course.

Definitions

In this announcement, uniess the context otherwise requires, the following terms shall have the following meanings:

“Company” China Shipping Development Company Limited (PHERRBHMAHE ), a joint stock limited company established in the
) PRC, the H shares of which are listed on The Stock Exchange of Hong Kong Limited

“Directors™ directors of the. Company

“Group” the Company and its subsidiaries

“H Shares” the shares of the Company listed on the Stock Exchange of Hong Kong Limited

“HKE" Hong Kong dollars, the lawful currency of the Hong Kong Special Administrative Region of the PRC

“Listing Ruleg” the Rules Gaverning the Listing of Securities on The Stock Exchange of Hong Kong Limited

“PRC” The People’s Republic of China

“Purchase Agreement” - the agreemen; dated 21 April 2006 bclween en indirect wholly owned subsidiary of the Company and !hc Seller in

relation 10 the sale and purchase of the Vessel
"Seller” Formosa Discovery Marine Corp., an oil shipping company registered in Liberia whosc ultimate benefmal owner,

Formosa Plastic Marine Corporanon is a shipping compeny, Wthh to the best of the Directors’ knowledge, information
and belief having made all reasonable enquiries, is an mdependem third party that is not connected with the Directors,
chief executive{s) or substantial sharcholders of the Company or any of its subsidiaries or any of their respective
associates (as defined under the Listing Rules)

“Shareholders” holders of share(s) of the Company

“yss” " United States dollars, the lawful currency of the United States of America

“Vessel” MV Formosapetro Discovery, a VLCC built jn 2001 with registration number 9198329
“VLCC” Very Large Crude oil Carrier

By Order of the Board of Directors
Chma Shipping Development Company Limited
Yac Qiaohong
. Company Secretary
Shanghusi, the People’s Republic of China
21 April 2006

As at the daie of this announcement, the Buard of Directors of the Company comprises of Mr. Li Shaode, My. Wang Daxiong, Mr. Mao Shijia, Mr. Yno Zuozhi and Mr. Wang
Kunhe as execniive Divecrors, Mr. Xie Rong, Mr. Hu Honggav and Mr. Zhou Zhanqun as independent nun-executive Direciors.

The exchange ratg adopred in this announcement for illusiration purpose only is USS!.00 = HK$7.75.
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discloims uny liubifity whatsoever for any loss howsoever arising feom vr in reliance upon the whole or any port of the contents of this announcenient.
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CHINA SHIPPING DEVELOPMENT COMPANY LIMITED
R BERERGERA G
(a joirt siock limived company incorporuied in the Peaple's Republic of Ching with limited liabiliry}
(Stock code: 1138)
CONNECTED TRANSACTION '

The board (the “Board™). of directors (the “Directors™) of China Shipping Development Company Limited (the “Company™) is pleased to announce that the
Company and Guangdong Province Jiangmen City Yuzhou Shig Dismantling Company-Limited gﬁﬁiﬁtﬂﬁiﬁﬂﬁlﬁﬁ%ﬂ) (“Yuzhou Ship Dismantling
Co.") entered into a sale and purchase agreement (the "Sale and Purchase Agreement™) on 21 April 2006 whereby the Company hed agreed to sell and Yuzhou
Ship Dismantling Co. had agreed mdpurchase the oil tanker named “Dagqing 232 (the “Oil Tanker™) weighing 5574.8 Jong tonne. The consideratidn for the
sale of the Oil Tanker is RMB10,244,698.46 (epproximately HK$9,850,671.6). Such consideration has been determined with reference to the market price
of scrap metal st the rate of US$228 (approximately RMB1,837.68) per long tonne, .

China Shipping (Group) Company {the “Group Company™) holds approximately 47.46 percent of the issued share capital of the Company, being the
controlling shareholder of the gompany as defined under The Rules Governing the Listing of Securitics on The Stock Exchange of Hong Kong {.imite (the
“Listing Rules™). Yuzhou Ship Dismantling Co. is a wholly-owned subsidiary of China Shipping Industry Company Limited which in wrn is 3 wholly owned
subsidiary of the Group Company. Therefore, Yuzhou Ship Dismantling Co. is a connected person (as defined under the Listing Rules) of the Company.
Hence, the transaction as contemplated under the Sale and Purchasc Agreement (the “Transaction™) constitutes a connected transaction of the Company for
the purposes of the Listing Rules, As the applicable percentage ratios in respect of the Transaction are more than 0.1% but less than 2.5%, the Transaction
is only subject to the reporting and announcement requiremenits under Rule 14A.45 to 14A.47 of the Listing Rules but does not require the approval of the
;rtt‘aretlx‘o!lders o)f the Company (the “Shareholders™) other than the Group Company ‘and its associates (as defined under the Listing Rules) (the “Independent
areholders”). '

The terms and conditions of the Transaction have been negotiated on en arm’s fength basis and are conducted on normal commercial terms. The Transaction
is in the ordinary and usual business of the Company. The Board (including the independent non-executive Directors, (the “Independent Directors™))
considers the terms of the Transaction (o be fair and reasonable, and is in the interests of the Company and the Shareholders, taken as a whole. Particulars
of the Sale and Purchase Agreement are set forth below, and will also be disclosed in the Company’s 2006 annual report.

Sale and Purchase Agreement dated 21 April 2006

1.1 Parties .
Veador: The Compsany
Purchaser: " Yuzhou Ship Dismantling Co.

1.2 Qil Tanker

The Oil Tanker was constructed by China Dalian Shipyard (FEAHHH ), an independent third party shipyard in the PRC, and was commissioned
into service in February 1975. The Oil Tanker weighs 5574.8 long tonne.

1.3 Sale of the Oil Tanker

Pussuant to the Sale and Purchase Agreemeni, the Company has ag}eed to sell the Ol Tanker as scrap metal and Yuzbou Ship Dismantling Co. has
agreed to purchase the Oil Tanker, and thereafter to dismantle it.

.4 Selling price and payment 1erms

Pursuant to the Sale and Purchase Agreement, Yuzhou Ship Dismantling Co. will paé to the Company in cash a sum of RMB10,244.6%8.46
(approximately HK$9.850,671.6) for the Oil Tanker as consideration for the sale of the Qil Tanker. The selling price was deiermined based on the
current markel price of scrap melal at the rate of USS228 (approximately RMBI1837.68) aer long tonne. No vaiuation has been performed. The net |
book value of the Oil Tanker as at 31 Decomber 2005 was RMB315,600 (approximately HK$303,461.54), The net profit expected to arise from the
sale of the Oil Tanker, being the difference between the consideration for such sale and the ne1 book value of the Oil Tanker, is RMB9,929,098.46
(approximately HK$9,547,210.06). The Company intends to use the net proceeds arising from the sale of the Oil Tanker as its working capital. The
net grofils before taxation and extragrdinary items attributable to the O] Tanker for the financial years ended 31 December 2004 and 31 December
2005, respectively, are RMB9,540,693.77 and RMBS5,159,290.21. The net profits after taxation and extraordinary items attributable to the Oil Tanker
for the financial years ended 31 December 2004 and 31 December 2008, respectively, are RMB7,598,084.88 and RMB3,166,956.31.

Yuzhou Ship Dismaniling Co. has first paid to the Company a deposit of RMB1,024,469.85 (approximately HK$985,067.16) by remittance 1o the
Company's designated bank account at the same time of signing the Sale and Purchase Agreement by both parties. The remaining balance of the
selling price of the Oil Tanker, being RMB9,220,228.61 (approximately HK$8,863,604,43), shall be paid by remittance to the aforementioned
Comgany's designated back account 3 business days prior to the delivery of the Oil Tanker to Yuzhou Ship Dismantling Co. pursuant to the Sale
and Purchase Agreement. The above deposit of RMB1,024 469 .85 is refundable 1o Yuzhou Ship-Dismaniling Co. in the event that the Company fails
to deliver the Oil Tanker pursuant to the terms of the Agreement. Under such circumstances, the above deposit together with interest at the rate of
12% p.a. must be refunded (o Yuzhou Ship Dismantling Co. wilhin 7 bank business days upon receipt by the Company notice of termination of the
Sale and Purchase Agreement from Yuzhou Ship Dismantling Co..

1.5 Defivery
The Oil Tanker will be delivered to Yuzhou Ship Dismantling Co. at Yuzhou shipyacd in the PRC on or before 30 April 2006.

f
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1.6  Other significant terms

All responsibilities, liabilities and risks relating to the delivery of the Oil Tanker shall be borne by the Company prior to delivery of the Oil Tanker,
and by Yuzhou Ship Dismantling Co. immediately alter such delivery.

The Sale and Purchase Agreement is subject 10 the usual force majeure provisions such as earthquake, fire. tidal wave and war. If as a resuit of the
aforesnid force majeure events, the Sale and Purchase Agreemeni cannot be performed by the Company, the Company shall return the deposit to
Yuzhou Ship Dismantling Co. immediately.

If Yuzhou Ship- Dismantling Co. fails to pay the deposit of RMBI,024"469485 (approximatety HK$985,067.16) or the remaining balance of
RMB9,220,228.61 (approximately HK38.865,604.43) in accordance with the Sale and Puichase Agreement, the Company shall ‘have the right to
terminaie the Sale and Purchase Agreement and claim for any consequential lesses and inerest. .

Should any dispute arise between the Company and Yuzhou Ship Dismantling Co. in respect of the Sale and Purchase Agreement, which remains
unresolved after reasonable discussions, such dispute shall be referred 1o the China Maritiine Arbitration Commission, which was established in
accordance with a decision made by the State Council of the People’s Republic of China (the “PRC™), for arbitration in Shanghai~the PRC.

Reasons for and benefits of entering into the Sale and Purchase Agi-eement

[}

The Oil Tanker came into operation in 1975. In accordance with the notice issued by the Ministry of Communication of the PRC (R ARANETES)
on 9 April 2001, the mandatory scrappage age of the Oil Tanker is 31 years. Therefore, the Board decided ta sel} it as scrap meial. Yuzhou Ship Dismantling
Co. is 3 special service entity which specializes in ship dismantling business, The Board believes that the disposal of the Oil Tanker will provide the
Company with more working capital. The Board does not have intention on any specific use of the working capital. The sale of the Qil Tanker does not
have any material adverse impact on the Group’s operations.

3. General

The business of the Company mainly invelves coastal, ocean and Yangtze River cargo transporiation, container transporiation, oil transportation,
inlernational passenger transportation. chartering, cargo agency and cargo fransportation agency. The business of Yuzhou Ship Dismantling Co. mainly
-invojves ship dismantling and repair. .

4. Listing Rules Requirements

China Shipping (Group) Company holds approximatety 47.46 percent of the issued share capital of the Company, being the controlling sharehalder of the
Company as defined under the Listing Rules. Yuzhou Ship Dismantling Co. is a3 wholly-owned ‘subsidiary of China Shipping Industry Company Limited
which in turn is a wholly owned subsidiary of the Group Company. Therefore, Yuzhou Ship Dismanitiing Co. is a connected person (as defined under the
Listing Rules) of the Company. Hence, the Transaction constitutes a connecied transaction of the Company for the purposes of the Listing Rules.

As the applicable percentage ratios in respect of the Transaction are more than 0.1% but less than 2.5%, the Transaction is subject only to the reporting
and announcement requircments under Rule 14A.45 to Rule 14A.47 of the Listing Rules and does not require approvai by the independem Sharcholders.

The terms and conditions of the Transaction have been negotiated on an arm’s length basis and are conducted on nermel commercial terms. Thie Transaction
is in the ordinary and usual course of business of the Company. The Board (including the Independent Directors) censiders the terms of the Transaction
to be fair and reasonable, and is in the interests of the Company and the Sharéholders, taken.as a whole,

By order of the Board
China Shipping Development Company Limited
Yao Qiavhong
Company Secretary
Shanghai, the PRC
21 April 2006

Noie: Unless otherwise gpecv‘ﬁed, the conversion of HKS into RMB is based on the exchange rate of HK$1.00eRMBI.04 and the conversion of USS into RMB is based on the exchange -
raie of USI.00 = RMB 8.06.

As ar the daie of this announcement, the Board of Direcrors of the Company is comprised of Mr. Li Shaode, Mr. Wang Doxiong, Mr. Mao Shijia, Mr. Yao Zuozhi und Mr. Wang Kunhe
as executive directors, Mr. Xie Rong, Mr. Hu Honggao and Mr. Zhou Zhanqun as independent nen-executive direciors.
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