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24 April 2006

Securities and Exchange Commission
Division of Corporation Finance

Office of International Corporate Finance
100 F Street, N.E.

Room 3616A

Washington DE 20549

USA

DEPFA File number: 082-34794

Dear Sirs,

Please find enclosed documents for filing from DEPFA BANK plc. for Q4 2005.

We enclose also a list of the documents and you should find that the documents

themselves adhere to the order of this list.

Yours faithfully,

Hilary Costello
Legal Department
DEPFA BANK plc



FILINGS WITH THE IRISH STOCK EXCHANGE Tow
Made in accordance with the listing rules of the Irish Stock Exchange- "

Date
7 October 2005

13 October 2005

13 October 2005

17 October 2005

17 October 2005

28 October 2005

28 October 2005

DEPFA BANK plc

Document
Final Terms for the series 904 issue of EUR 20,000,000
Callable Range Accrual Notes due 7 October 2010 under
the €25,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0231517078)

Final Terms for the series 911 issue of EUR 20,000,000
Callable Range Accrual Notes due 13 October 2010 under
the €25,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0232147925)

Final Terms for the series 905 issue of ISK 3,000,000,000
Fixed Rate Notes due 16 April 2007 under the
€25,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0231686345)

Final Terms for the series 803 issue of MXN 500,000,000
Zero Coupon Instruments due 15 June 2015 under the
€25,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0221027377)

Final Terms for the series 808 issue of TRY 150,000,000
Zero Coupon Instruments due 23 June 2020 under the
€25,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0221762932)

Final Terms for the series 915 issue of JPY 1,000,000,000
Floating Rate Notes due 19 October 2010 under the
€25,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0232339167)

Final Terms for the series 916 issue of USD 15,000,000
Callable Zero Coupon Instruments due 28 October 2035
under the €25,000,000,000 Programme for the issuance of
Debt Instruments (ISIN XS0233375095)



FILINGS WITH THE COMPANIES REGISTRATION OFFICE AND
DOCUMENTATION SENT TO SHAREHOLDERS
Made in accordance with the Irish Companies Acts 1963-2005

Date Document
October 2005 Investor Presentation of 3™ Quarter Results
COMPANY RELEASES

Made in accordance with the listing rules of the Frankfurt Stock Exchange and under
German Securities Law

Date Document
2 November 2005 Ad hoc statement according to §15 German securities law
DEPFA BANK s net profit in Q3 set to fulfil full year
2005 target
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Final Terms dated 7 October 2005 Scries Number 904

DEPFA BANK plc
DEPFA ACS BANK
Issue of EUR 20,000,000 Callable Range Accrual Instruments due October 2010
under the €25,000,000,000 Programme for the Issuance of Debt Instruments

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
set forth in the Prospectus dated 1 July 2005 and the Supplemental Prospectus dated 8 August
2005 which together constitute a base prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the "Prospectus Directive"). This document constitutes the Final
Terms of the Instruments described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with such Prospectus as so supplemented. Full
information on the Issuer and the offer of the Instruments is only available on the basis of the
combination of these Final Terms and the Prospectus. The Prospectus is available for
viewing at DEPFA BANK ple, No | Commons Street, Dublin [, Ireland and at
www.financialregulator.ie and copies may be obtained from the [ssuer at No 1 Commons
Street, Dublin 1, Ireland. No website referred to in these Final Terms and the Prospectus
forms part of these Final Terms and the Prospectus.

EF

Lo () Issuer: DEPFA BANK ple iy
P ()] Series Number: 904 : -<
(i) Tranche Number: 1 —
3. Specified Currency or Currencies: Euro (“EUR™) _‘ i
4.  Aggregate Nominal Amount: EUR 20,000,000 — f._
@ Series: EUR 20,000,000 -
(i) Tranche: EUR 20,000,000

5.  Issue Price:

6.  Specified Denominations; .
7. () Issue Date:

(ii)
8. Maturity Date:

Interest Commencement Date

100.00 per cent of the Aggregate Nominal
Amount

EUR 50,000
7 October, 2005
[ssue Date

[nterest Payment Date falling in or nearest
to October, 2010 or the Optional
Redemption Date (as the case may be)

ot

3
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14,

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:

(i) Status of the Instruments:

(i)

Date Board approval for issuance
of Instruments obtained:

Method of distribution:

Floating Rate (further particulars specified
below in item 17)

Redemption at par

Not Applicable

Issuer Call (further particulars specified
below)

Senior, unsecured, unsubordinated

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15.

16.

Fixed Rate Instrument Provisions

Floating Rate Instrument Provisions

O] Specified Period(s)

(i)

Specified Interest Payment Dates:

(iii) Business Day Convention:
(iv) Business Centre(s):
) Manner in which the Rate(s) of

Interest is/are to be determined:

Not Applicable

Applicable
Condition 2(a) applies

The initial Interest Period shall commence
from (and including) 7 October, 2005 to
(but excluding) 7 January, 2006

Interest on the Instruments shall be payable
quarterly, in arrear, on 7h January, 7h
April, 7" July and 7™ October in each year
from and including 7 January, 2006 up to
and including 7 October, 2010 or the
Optional Redemption Date (as the case
may be)

Not Applicable
TARGET

The Rate of Interest for each Interest
Period shall be determined by the
Calculation Agent in accordance with the
following formula:

3.90 per cent. per annum x (n/N)

subject to item 16(x)




Where:

“n” is the total number of Business Days in
the relevant Interest Period on which the
Reference Rate (as defined below) is
within the Relevant Range (as defined
below)

“N” is the actual number of Business Days
from and including the Interest Period start
date to and including the Interest Period
end date.

“Relevant Range” means:

Interest Period

Relevant Range

For each Interest Period in the period
from (and including) 7 October, 2005
up to (but excluding) 7 October, 2006

The Reference Rate must remain at a level which is
less than or equal to 2.75 per cent. per annum and
greater than zero per cent. per annum

For each Interest Period in the period
from (and including) 7 October, 2006
up to (but excluding) 7 October, 2007

The Reference Rate must remain at a level which is
less than or equal to 3.25 per cent. per annum and
greater than zero per cent. per annum

For each Interest Period in the period
from (and including) 7 October, 2007
up to (but excluding) 7 October, 2008

The Reference Rate must remain at a level which is
less than or equal to 3.75 per cent. per annum and
greater than zero per cent. per annum

For each Interest Period in the period
from (and including) 7 October, 2008
up to (but excluding) 7 October, 2009

The Reference Rate must remain at a level which is
less than or equal to 4.25 per cent. per annum and
greater than zero per cent. per annum

For each Interest Period in the period
from (and including) 7 October, 2009
up to (but excluding) 7 October, 2010

The Reference Rate must remain at a level which is
less than or equal to 4.75 per cent, per annum and
greater than zero per cent, per annum

“Reference Rate” 3  month

EURIBCR

means




D

Party responsible for calculating
the Rate(s) of Interest and Interest
Amount(s) (if not the Agent):

“3 month EURIBOR” means the rate for
deposits in EUR for a period of three
months appearing on Moneyline Telerate
Page 248 as of 11.00 a.m., Brussels time on
each Business Day within the relevant
Interest Period. If Moneyline Telerate Page
248 is cancelled or unavailable or such rate
is not available, the method of calculation
shall be determined by the Calculation
Agent in its sole discretion.

The Reference Rate on the seventh (7")
Business Day prior to the end of the
relevant Interest Period will be the
applicable Reference Rate for each of the
following Business Days up to and
including the last day of the relevant
Interest Period.

“Business Day” shall mean a day on which
the Trans-European Automated Real-Time
Gross  Settlement Express Transfer
(TARGET) System is open.

“Calculation Agent” shall be Merrill
Lynch Capital Services, Inc

The Calculation Agent shall act as an
independent expert and not as an agent for
the Issuer or the Noteholders.

All certificates, communications, opinions,
determinations, calculations, quotations
and decisions given, expressed, made or
obtained by the Calculation Agent shall, in
the absence of manifest error, wilful default
or bad faith, be final and conclusive and
binding on the Issuer, the Calculation
Agent, the Paying Agents and all
Noteholders and Couponholders; and in the
absence of the aforesaid manifest error,
wilful default or bad faith, no liability to
the Noteholders, Couponholders, the
Issuer, or the Paying Agents shall attach to
the Calculation Agent in connection with
the exercise or non-exercise by it of its
powers, duties and discretions pursuant to




17.

18.

19.
PROVISIONS RELATING TO REDEMPTION

20.

{vii) Screen Rate Determination:

(viii)y  ISDA Determination:

(ix) Margin(s):

(x) Minimum Rate of Interest:

(xi) Maximum Rate of Interest:

(xii) Day Count Fraction:

(xiii) ~ Fall back provisions, rounding

provisions, denominator and any
other terms relating to the method
of calculating interest on Floating
Rate Instruments, if different
from those set out in the
Conditions:

Zero Coupon Instrument Provisions

Index-Linked Interest Instrument/other
variable-linked
Provisions

interest Instrument

Dual Currency Instrument Provisions

Calt Option

0] Optional Redemption Date(s):

Optional Redemption Amount(s)
of each Instrument and method, if
any, of calculation of such
amount(s):

(i)

the Conditions in relation to such

determinations.

Not Applicable

Not Applicable

Not Applicable

Zero per cent per annum
Not Applicable

30/360

Each Interest Period shall be unadjusted for
the purpose of calculating the Interest
Amount payable in respect of the principal
amount of each Specified Denomination.

Not Applicable

Not Applicable

Not Applicable

Applicable

The Issuer may, having given irrevocable
notice to the Noteholders, in accordance
with Condition 15, redeem the Instruments
in whole, but not in part, on any Specified
Interest Payment Date from and including
7 April, 2006 up to and including 7 July,
2010 (each an “Optional Redemption
Date”) at the Optional Redemption
Amount.

EUR 50,000 per Instrument of EUR 50,000
specified denomination




21,

(iii)

If redeemable in part:

(a}  Minimum
Amount:

Redemption

(b) Maximum
Amount;

Redemption
(iv)

Notice period:

Put Option

Not Applicable

Not Applicable
Not Applicable
Not less than five (5) Business Days prior

to the relevant Optional Redemption Date.

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

22,

23.

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default or
other early redemption and/or the method
of calculating the same (if required or if
different from that set out in the
Conditions):

EUR 50,000 per Instrument of EUR 50,000
specified denomination

Conditions apply

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

24,

25.

26.

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates: )

Talons for future Coupons or Receipts to
be attached to Definitive Bearer
Instruments (and dates on which such
Talons mature):

Bearer Instruments:

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument exchangeable for Definitive
Instruments on 40 days’ notice in the
limited circumstances specified in the
Permanent Global Instrument

Condition 11(g) applies - None




27.

28.

29,

30.

31

32.

33

34.

35.

Details relating to Partly Paid Instruments:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
(if any) of failure to pay, including any
right of the Issuer to forfeit the Instruments
and interest due on late payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which
each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other final terms:

(i) If syndicated, names and
addresses of Managers and
underwriting commitments:

(i) Date of Subscription Agreement:

(iii) Stabilising Manager(s) (if any):

If non-syndicated, name and

address of Dealer:

Total
concession:

commission and

Additional selling restrictions:

Not Applicable

Not Applicable

Not Applicable

The provisions of Condition 19 apply

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Merrill Lynch International
Merrill Lynch Financial Centre
2 King Edward Street

London EC1A 1HQ

None

Not Applicable




PART B - OTHER INFORMATION

LISTING
(i) Listing: Irish Stock Exchange
(i) Admission to trading: Application has been made for the Instruments to be

admitted to trading on the Irish Stock Exchange
with effect from 7 October, 2005

(iii) Estimate of total expenses €1,250
related to admission to trading

RATINGS

Ratings: Not Applicable

NOTIFICATION

The Irish Financial Services Regulatory Authority (IFSRA) has provided AFM
(Autoriteit Financiéle Markten) (the Netherlands);The UK Listing Authority (United
Kingdom) (the Financial Services Authority, acting as competent authority for listing);
BaFin (Bundesanstalt fiir Finanzdienstleistungsaufsicht) (Germany); CSSF (Commissicn
de Surveiilance du Secteur Financier) (Luxembourg); Comisién Nacional de Mercado de
Valores (CNMV) (Spain), Commissione Nazionale per la Societa ¢ la Borsa (CONSOB)
(Italy), Autorité des Merchés Financiers (AMF) (France), Finanstilsynet (Denmark);
Comision Bancaire, Financiere et des Assurances (Belgium); and FMA
Finanzmartaufsich (Austria) with a certificate of approval attesting that the Prospectus
has been drawn up in accordance with the Prospectus Directive.

ESTIMATED NET PROCEEDS
(i) Estimated net proceeds: EUR 20,000,000

(ii) Estimate of total €1,250
expenses related to the
admission to trading:

YIELD
Indication of yield: Not Applicable
HISTORIC INTEREST RATES

Details of historic 3 month EURIBOR rates can be obtained from Moneyline Telerate
Page 248. See Annex | for historic rates.

PERFORMANCE OF INDEX/FORMULA/OTHER VARIABLE,
EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND

3




ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING THE
UNDERLYING

Not Applicable

8. PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT

Not Applicable

9. OPERATIONAL INFORMATION
ISIN Cade: XS80231517078
Common Code: 023151707

Any clearing system(s) other Euroclear and Clearstream.
than Euroclear Bank

S.A/N.V. as operator of the

Euroclear  System  and

Clearstream Banking, société

anonyme and the rclevant

identitication number(s):

Delivery: Delivery against payment

Fiscal Agent/German Fiscal Deutsche Bank AG, London Branch
Agent:

Names and addresses of Not Applicable
additional Paying Agent(s)
{if any):

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the
issue of Instruments described herein pursuant to the €25,000,000,000 Programme for the
Issuance of Debt Instruments of DEPFA BANK plc and DEPFA ACS BANK.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By:
Duly authoris
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Final Terms dated 11 October 2005

DEPFA BANK ple .
DEPFA ACS BANK KRS
Issue of EUR 20,000,000 Callable Accrual Range Notes due 13 October 2010
under the
€25,000,000,000
Programme for the Issuance of Debt Instruments

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in
the Prospectus dated 1 July 2005 and the Supplemental Prospectus dated 8 August 2005 which
together constitute a base prospectus for the purposes of the Prospectus Directive (Directive
2003/71/EC) (the "Prospectus Directive”). This document constitutes the Final Terms of the
Instruments described herein for the purposes of Article 5.4 of the Prospectus Directive and must be
read in conjunction with such Prospectus {as so supplemented]. Full information on the Issuer and the
offer of the Instruments is only available on the basis of the combination of these Final Terms and the
Prospectus. The Prospectus is available for viewing at DEPFA BANK plc, 1| Commons Street, Dublin
1, Ireland and at www.financialregulator.ie and copies may be obtained from the Issuer at 1 Commons
Street,, Dublin 1, Ireland. No website referred to in these Final Terms and the Prospectus forms part
of these Final Terms and the Prospectus,

1. Issuer: DEPFA BANK ple
2.  Series Number: 911
3.  Specified Currency or Currencies: Euro (“EUR")
4,  Aggregate Nominal Amount: EUR 20,000,000
5. Issue Price: 160.00 per cent of the Aggregate Nominal
Amount
6.  Specified Denominations: EUR 50,000
7. () Issue Date; 13 October 2005
(i) Interest Commencement Date 13 October 2005
8.  Maturity Date: 13 October 2010
9. Interest Basis: Index Linked Interest

(further particulars specified below)
10. Redemption/Payment Basis: Redemption at par

{1. Change of Interest or Redemption/Payment
Basis: Not Applicable




12, Put/Call Options:

13.
(i) . Status of the Instruments:

Issuer Call
(further particulars specified below)

Senior, Unsecured and Unsubordinated

(i) Date Board approval for issuance of Not Applicable

Instruments obtained:

14. Method of distribution:

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15. Fixed Rate Instrument Provisions

16. Floating Rate Instrument Provisions

17.  Zero Coupon Instrument Provisions

18. Index-Linked Interest Instrument/other
Instrument

variable-linked
Provisions

interest

(i) Index/Formula/other variable:

Not Applicable

Not Applicable
Not Applicable

Applicable

The Instruments shall bear interest at a
percentage rate per annum, calculated as
per the formula set out below:

4.20% x /N
where:

“n” is the number of calendar days in the
Interest Period where the Index is fixed
within the Accrual Range, and

“N” is the total number of calendar days in
the Interest Period

For any non-Business Day in any Interest
Period, Index observation for the
immediately preceding Business Day will

apply.

No interest will accrue on those days on
which the Index is fixed (or is deemed to
have been fixed) outiside the Accrual
Range.




(i)

(iii)

(iv)

W)

(vi)
(vii)

(viii)
(ix)
x)

(xi)

Calculation Agent responsible for
calculating the interest due:

Provisions  for  determining
Coupon where calculated by
reference to Index and/or Formula
and/or other variable:

Determination Date(s):

Provisions  for  determining
Coupon where calculation by
reference to Index and/or Formula
and/for  other  variable s
impossible or impracticable or
otherwise disrupted:

Interest or calculation period(s):

Specified Interest Payment Dates:

Business Day Convention:

Additional Business Centre(s):

Minimum Rate/Amount
Interest:
Maximum  Rate/Amount

Accrual Range means:

1" Year: 0%-2.75% (inclusive)
2™ Year: 0%-3.25% (inclusive)
3" Year: 0%-3.75% (inclusive)
M Year: 0%-4.25% (inclusive)
5" Year: 0%-4.75% (inclusive)

Index is the 3 month EUR EURIBOR rate,
3 month EUR EURIBOR will be
determined as per Telerate Page 248 at or
around 11.00 a.m, Brussels time; the Index
fixed 2 Business Days prior to a Specified
Interest Payment Date will be taken as the
reference until the Specified Interest
Payment Date.

Barclays Bank PLC

The Coupon will be determined as set out
in 18. (i) above,

The second Business Day prior to the
relevant Specified Interest Payment Date

If the 3 month EUR EURIBOR is not
published, the Calculation Agent wilt
determine the Coupon in its discretion in
accordance with market practice.

3 months

Interest is payable quarterly in arrear on
every 13 January, 13 April, 13 July and
13 October, commencing from and
including 13 January 2006 up to and
including the Maturity Date

Following Business Day Convention

TARGET

of 0.00 per cent. per annum

of Not Applicable




19.
PROVISIONS RELATING TO REDEMPTION

20.

21,

Interest:
(xli) Day Count Fraction:
Dual Currency Instrument Provisions
Call Option

(i) Optional Redemption Date(s):

(ii) Optional Redemption Amount(s)
of each Instrument and method, if

any, of calculation of such
amount(s):

(iii) If redeemable in part:
(a) Minimum Redemption
Amount;
(b) Maximum  Redemption
Amount:

(iv) Notice period:

Put Option

The applicable Day Count Fraction for the
calculation of Interest will be 30/360,
unadjusted.

Not Applicable

Applicable

The issuer has the right to call the Notes in
whole (but not in part) at par quarterly on
each Interest Payment Date commencing
from and including 13 April 2006, giving 5
TARGET Business days prior notice.

EUR 50,000 per Instrument of EUR 50,000
Specified Denomination

Not Applicable

Not Applicable

5 Business days

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

22.

23.

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default or
other early redemption and/or the method
of calculating the same (if required or if
different from that set out in the
Conditions):

EUR 50,000 per Instrument of EUR 50,000
specified denomination

EUR 50,000 per Instrument of EUR 50,000
specified denomination plus
interest (if any)

accrued




GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

24,

25,

26.

27.

28.

29.

30.

3L

32.

33.

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
Definitive
Instruments (and dates on which such
Talons mature):

be attached 1o Bearer

Details relating to Partly Paid Instruments:
amount of each payment comprising the
Issue Price and date on which cach
payment is to be made [and consequences
(if any) of failure to pay, including any
right of the 1ssuer to forfeit the Instruments
and interest due on late payment]:

Details relating to Instalinent Instruments:
amount of each instalment, date on which
each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:
Other final terms:

(i) If  syndicated,
addresses of Managers
underwriting commitments:

names  and

and

(i) Date of
Agreement;

[Subscription]

(iii) Stabilising Manager(s) (if any):

If non-syndicated, and

address of Dealer:

name

Bearer Instruments:

Temporary Global Instrument
exchangeable for a Permanent Global
exchangeable for
Definitive Instruments in the
circumstances specified in the Permanent
Global Instrument,

[nstrument which is
limited

TARGET

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Barclays Bank PL.C
5 The North Colonnade
Canary Wharf




34,

35.

London E14 4BB

United Kingdom
Total commission and 0.00 per cent. of the Aggregate Nominal
concession: Amount
Additional selling restrictions: Not Applicable

PART B - OTHER INFORMATION

LISTING
(i) Listing: Irish Stock Exchange
(ii) Admission to trading: Application has been made for the Instruments to be

admitted to trading on the regulated market of the
Irish Stock Exchange with effect from 13 October
200s.

(ili)y Estimate of total expenses €1,250
related to admission to trading

RATINGS

Ratings: Not Applicable

NOTIFICATION

The Irish Financial Services Regulatory Authority (IFSRA) has provided AFM
(Autoriteit Financigle Markten) (the Netherlands);The UK Listing Authority
(United Kingdom) (the Financial Services Authority, acting as competent
authority for listing); BaFin (Bundesanstalt fir Finanzdienstleistungsaufsicht)
(Germany); CSSF (Commission de Surveillance du Secteur Financier)
(Luxembourg); Comision Nacional de Mercado de Valores (CNMV) (Spain),
Commissione Nazionale per la Societa ¢ la Borsa (CONSOB) (ltaly), Autorité
des Merchés Financiers (AMF) (France), Finanstilsynet (Denmark); Comision
Bancaire, Financiere et des Assurances (Belgium); and FMA Finanzmartaufsich
(Austria) with a certificate of approval attesting that the Prospectus has been
drawn up in accordance with the Prospectus Directive.

ESTIMATED NET PROCEEDS

(i) Estimated net proceeds: EUR 20,000,000




(i) Estimate of total €1,250
expenses related to the
admission to trading;:

FIXED RATE INSTRUMENTS ONLY - YIELD

Not Applicable

HISTORIC INTEREST RATES
Not Applicable

PERFORMANCE OF INDEX/FORMULA/OTHER VARIABLE, EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER
INFORMATION CONCERNING THE UNDERLYING

Not Applicable

PERFORMANCE OF RATE[S] OF EXCHANGE AND EXPLANATION OF EFFECT
ON VALUE OF INVESTMENT

Not Applicable

OPERATIONAL INFORMATION
ISIN Cade: XS0232147925
Common Code: 023214792 -

German  Securities Code
(WKN): Not Applicable

Any clearing system(s) other
than Euroclear Bank
S.A/N.V. as operator of the
Euroclear System and
Clearstream Banking, société
anonyme and the relevant

identification number(s): Not Applicable
Delivery: Delivery against payment
Fiscal Agent: Deutsche Bank AG, London Branch

Names and addresses of
additional Paying Agent(s) (if
any): Not Applicable




LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Instruments described herein pursuant to the €25,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By: .o WM atho . ot d r\oed Z_QAYLO/aL -
Duly authorised
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~.7'Final Terms dated 11 October 2005

DEPFA BANK ple
Issue of 1SK 3,000,000,000 8.25 per cent. Instruments due 16 April 2007
under the €23,000,000,000 Programme for the Issuance of Debt Instruments

PART A - CONTRACTUAL TERMS

Terms used herein shall be desmed 10 be defined as such for the purposes of the Conditions set
forth in the Prospectus dated 1 July 2003 and the Supplemental Prospectus dated 8 August 2005
which together constitute a base prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the "Prospectus Directive”). This document constitutes the Final
Terms of the Instruments described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with such Prospectus. Full information on the Issuer
and the offer of the Instruments is only available on the basis of the combination of these Final
Terms and the Prospectus. The Prospectus is available for viewing at DEPFA BANK ple, No. 1
Commons Street, Dublin 1, Ireland and at www.financialregulator.ie and copies may be
obtained from the Issuer at No. 1 Commons Street, Dublin 1, Treland. No website referred to in
these Final Terms and the Prospectus forms part of these Final Terms and the Prospectus.

1. Issuer: DEPFA BANK ple
2. (i) Series Number: 905
{if) Tranche Number; i
3. Specified Currency or Currencics: eelandic Krona ("ISK")
4, Aggregate Nominal Amount: ISK 3,606,000,000
(M Series: ISK 3.000,000,000
{ii) Tranche: 1SK 3,600,000,000
5. Issue Price: 100.675 per cent of the Aggregate Nominal
Amount
6. Specified Denominations: ISK 100,000
7. ) Issue Date: 13 October 2005

(iD) Interest Commencement Date: 13 October 2005

8. Maturity Date: 16 April 2007

. Interest Basis: 8.25 per cent. Fixed Rate
10. Redemption/Payvment Basis: Redemption at par

11 Change of Interest or Redemption/ Not Applicable



14,

Payment Basis:
Call Options:
0 Status of the Instruments;

(i) Date Board

issuance of

approval  for
Instruments
oblained:

Method of distribution:

Not Applicabie
Senior, unsecured and unsubordinated

3 October 2005

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY)} PAYABLE

15,

16.

17.

18

19.

Fixed Rate Instrument Provisions

{0 Ratels) of Interest:

(i} Interest Payment Date(s):

iy Fixed Coupon Amount{s):

(vi Broken Amount(s):

vy  Day Count Fraction:
{(vih  Determination Dates:

(viiy  OGther terms relating o the
method of caleulating interest
tor Fixed Rate Instruments:

Fleating Rate Instrument

Provisions
Zere Coupon Instrument Provisions

Index-Linked
Instrument/other

Interest
variable-linked
interest {nstrument Provisions

Dual Currency Instrument

Provisious

Applicable

8.25 per cent. per annum payable annually in
arrear.

16 April in each year commencing 16 April
2606 and ending on the Maturity Date. There
will be a short first coupen in respect of the
period from, and including, the Issue Date to,
but excluding, 16 April 2006.

ISK 8,250 per ISK 100,000 in Nominal
Amount payable on the Maturity Date.

ISK 4,181.51 per ISK 106,000 in Nominal
Amount payable on the Interest Payment Date
falling in April 2006,

Actual/Actual (ISMA)
16 April in each year.

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



PROVISIONS RELATING TO REDEMPTION

20. Call Option

21, Final Redemption Amount of each
Instrament

Not Apphcable

ISK 104,600 per Instrument of ISK 100,000
Specified Denomination

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

[0
[

Form of Instruments:

23, Additional  Financial  Centre(s) or
other special provisions relating o

Payment Dates:

24. Details Paid
Instruments: ameunt of each payment

relating o Partly
comprising the Issue Price and date on
which cach payment is to be made and
consequences (if any) of faitlure 1o
pay, including any right of the Issuer
to forfeit the Instruments and interest
due on late payment:

Details Instalment

Instruments:

3o
s

relating  to
amount  of  each

instalment, date on  which each

payment 1s to be made:

26. Consolidation provisions:

i~
-~

Other final terms:
DISTRIBUTION

28. {0 If names  and

addresses of Managers and

svndicated,

underwrifing comniitments:

UR/A2157G:04

Bearer Instruments

Temporary  Global  Instrument  which 1s
exchangeable for a Permancnt  Global
Instrument.

Reykiavik, TARGET, London

Not Applicable

Not Applicable

The provisions in Condition 19 apply

Not Applicable

The Toronto-Dominion Bank
Triton Court

14/18 Finsbury Square
London EC2A 1DB

ISK 2.500,000,000

Deutsche Bank AG, London Branch
Winchester House

i Great Winchester Street

London EC2N 2DB

TO8S8/02108



29.

{ii) Date of Subscription
Agreegment:

iy Stabilising Manager(s) (if anv):

i non-syndicated, name and address
of Dealer:

Total commussion and concession:

Additional selling restrictions:

ISK 500,000,000
11 October 2003

The Toronto-Dominion Bank

Not Applicable

1.125 per cent. of the Aggregate Nominal
Amount

Iceland

Bach Manager has agreed that it will not offer
Instruments to the public in Jeeland, except in
compliance with the Icelandic Act on
Securities Transactions {No.33/2003) and any
applicable laws or regulations in leeland.



bl

PART B - OTHER INFORMATION

LISTING
0 Listing: Irish Stock Exchange
Gy Admission to frading: Application has  been made for the

Instruments to be admitied to trading on the
Irish Stock Exchange with effect from
13 October 2005,

iy Estimate of total expenses EUR 1,250
related 1o the admission to

wading:
RATINGS
Ratings: Not Applicable
NOTIFICATION

The irish Financial Services Regulatory Authority (IFSRA) has provided AFM
{Autoritcit Financiéle Markten) (the Netherlands)y The UK Listing Authority (United
Kingdom) {the Financial Services Authority, acting as competent authority for listing);
BaFin  (Bundesanstalt fur  Finanzdiensticistungsaufsicht)  (Germany); CSSF
{Commission de Surveillance du Secteur Financier) (Luxembourg); Comisién Nacional
de Mercado de Valores (CNMV) (Spain), Commissione Nazionale per la Societa ¢ la
Borsa (CONSOB} {(Iraly), Autorité des Merchés Financiers (AMF) (France),
Fmanstilsynet  (Denmark}; Comision  Bancaire, Financiere et des Assurances
{Belgium); and FMA Finanzmarktaufsicht (Austria) with a certificate of approval
attesting that the Prospectus has been drawn up in accordance with the Prospectus
Directive.

ESTIMATED NET PROCEEDS
(i Estimated net proceeds: ISK 2,984,500,000

(i} Estimate of total expenses EUR 1,250
reiated to the admission to
trading:

FIXED RATE INSTRUMENTS ONLY - YIELD
Indication of vield: 7.812 per cent. annual

As set out above, the yield is calculated at the
Issue Date on the basis of the Issue Price. Tt is
not an indication of tuture yield.

t
w
T



8. FLOATING RATE INSTRUMENTS ONLY - HISTORIC INTEREST RATES
Not Applicable

7. Index-Linked or other variable-linked Instruments only — PERFORMANCE OF
INDEX/FORMULA/OTHER VARIABLE, EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER
INFORMATION CONCERNING THE UNDERLYING

Not Applicable

8. OPERATIONAL INFORMATION
ISIN Code: XS50231686345
Common Code: 023168634
CUSIP: Not Applicable
German Securities Code (WKN) ADGGKR

Any clearing system(s) other than Not Applicable
Euroclear Bank S.A/NV. as operator

of the Euroclear System and

Clearstream Banking, soci¢té

anonyme and the relevant

wdentification number(s);

Delivery: Delivery free of payment
Fiseal Agent: Deutsche Bank AG, London Branch
Names and addresses of additional Not Applicable

Paying Agent(s) (i any):
LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the
wsue of Instruments described herein pursuant to the €25,000,000,000 Programme for the
Issuance of Debt Instruments of DEPFA BANK ple and DEPFA BANK.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed ongbeha fofthe fssuer §

By:  .i.l : L%/ : ;
Nich d&@%@ﬁ@éd Do ke
Head of Legal

Manpaging Director

= DEPFA BANK »lc

&
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Final Terms dated 10 Octaber 2005

DEPFA BANK plc NEERRRG S
DEPFA ACS BANK
Issue of MXN 500,000,000 Zero Coupon Instraments due 15 June 2018
to be consolidated and form a single serics with the MXN 850,000,000 Zero Coupon
Instruments due 15 June 2018 issued on 15 June 2005 ("Tranche 1') and the
MXN 350,000,000 Zero Coupon [nstruments due 15 June 2015 issucd on 29 June 2005
("Tranche 2") and the MXN 500,000,000 Zero Coupon Instruments due 15 June 2015
issued on 11 July 2005 ("Tranche 3") and the MXN 500,000,000 Zero Coupon Instruments
due 15 June 2015 issued on 11 July 2008 (" Tranche 4") and the MXN 500,000,000 Zero
Coupon Instruments due 15 June 2015 issucd on 19 Scptember 2005 ("Tranche 5") and
the MXN 1,500,000,000 Zcro Coupon
Instruments due 15 June 2015 issued on 22 September 2005 ("Tranche 6')
and the MXN 1,250,000,000 Zero Coupon Instruments due 2015 issued on 28 September
2005 ("Tranche 7"')
under the
€25,000,000,000
Programme for the Issnance of Debt Instruments

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
"Conditions") set forth in the Information Memorandum dated 30 July 2004, provided that
references in such Conditions to a Pricing Supplement shall be deemed to be references to this
document. This document constitutes the Fina! Terms of the Instruments described herein for
the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the "Prospectus
Directive”) and must be read in conjunction with the Prospectus dated [ July 2005, which
constitutes a base prospectus for the purposes of the Prospectus Directive, save in respect of the
Conditions which are extracted from the Infermation Memorandum dated 30 July 2004 and are
attached hereto, Full information on the {ssuer and the offer of the Instruments is only available
on the basis of the combination of these Final Terms and the Information Memorandum dated
30 July 2004 and the Prospectus dated 1 July 2005. Such Information Memorandum and
Prospectus are available for viewing al the registered office of the Issuer at | Commons Street,
Dublin 1, lreland and at www.depfa.com and copies may be obtained from The Company
Secretary, DEPFA BANK ple, | Commens Street, Dublin 1, Ireland,

. () Issuer: DEPFA BANK PLC
2. () Series Number: 803

(i) Tranche Number: (If fungible 8
with an existing Series, details of
that Series, including the date on
which the Instruments become
fungible).

3. Specified Currency or Currencies: Mexican Pcsos ("MXN™")

f;:;;J




10.

1.

12,

14

Aggregate Nominal Amount:

(i) Series:
(i) Tranche:
Issue Price:

Specified Denominations:
(i) Issue Date:

(ii) Interest Commencement Date
Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:
(i) Status of the Instruments:

(ii) Date of Board approval for issuance of
ACS Instruments obtaincd:

Methad of distribution:

MXN 5,450,000,000
MXN 500,000,000

38.18 per cent. of the Aggregate Nominal
Amount

MXN 1,000,000
17 October 2005
15 June 2005

15 June 2015
Zero Coupon
Redemption at par

Not Applicable

Not Applicable

Senior, unsecured, unsubordinated

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15.
16.

17,

UK/522672/02

Fixed Rate Instrument Provisions
Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions
(i) Accrual Yield:

Reference Price:

(ii)

Any other formula/basis of
determining amount payable:

(iii)

Index-Linked Interest Imstrument/other
variable-linked interest Instrument
Provisions

Not Applicable

Not Applicable

Applicable

10.4148546 per cent per annum

38.1800 per cent,
Nominal Amount

of the Aggregate

The Day Count Fraction is 30/360. The
Following Business Day Convention,
unadjusted, is applicable.

Not Applicable

MI2IONEW




19.  Dual Currency Instrument Provisions Not Applicable
PROVISIONS RELATING TO REDEMPTION
20, Call Option Not Applicable

21, Put Option Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

22. Final Redemption Amount of each MXN 1,000,000 per Instrument of MXN
Instrument 1,000,000 Specified Denomination

23. Early Redemption Amount

Early Redemption Amount(s) of each MXN 1,000,000 per Instrument of MXN
Instrument payable on redemption for 1,000,000 Specified Denomination
taxation reasons or on event of default or

other carly redemption and/or the method

of calculating the same (if required or if

different from that set out in the

Conditions):

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

24. Form of Instruments: Bearer Instruments:

UK/522672/02 -3- MI230/NEW




235.

26.

27.

28,

UK/522672/02

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Bearer
Instruments (and dates on which such
Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made [and conseguences
(if any) of failure to pay, including any
right of the Issuer to forfeit the [nstruments
and interest due on late payment]:

Details relating to Instalment Instruments:
amount of each instalment, date on which
cach payment is ta be made:

Temporary Global Instrument
exchangeable for a Permanent Global
Instroment which is exchangeable for
Definitive Instruments in the limited
circumstances specified in the Permanent
Global Instrument. The Issuer may from
time to time, without the consent of the
Instrumentholders, create and issue further
instruments having the same terms and
conditions as the Instruments (except for
the Issue Price, the Issue Dato and the first
Interest Payment Date) and so that the
same shall be consolidated and form a
single series with the Instruments. [f any
further Instruments are issued prior to the
exchange of the Temporary Global
Instrument evidencing the Instruments for
interests in & Permanent Globa! Instrument,
the date for the exchange of the Temporary
Global Instrument for interests in the
Permanent  Global Instrument (the
"Exchange Date") may be extended,
without the consent of the
Instrumentholders, to coincide with the
applicable Exchange Date for such further
issue

Mexico City and TARGET

No

Not Applicable

Not Applicable

MI2JO/NEW




reconventioning provisions:

30. Consolidation provisions:

29. Redenomination, renominalisation and

31,

32. (i)

(i)

(iii)
33

34,

35

! UR/522672/02

Other final terms:

If syndicated, names
addresses of Managers
underwriting commitments:

The provisions in Condition 23 apply

The provisions in Condition 14 apply
Not Applicable

and Not Applicable
and

Date of Subscription Agreement:  Not Applicable

Stabilising Manager(s) (if any):

Not Applicable

If non-syndicated, name and Morgan Stanley & Co. International

address of Dealer:

Total commission
concession:

Additional selling restrictions:

Limited

25 Cabot Square
Canary Wharf
London El4 4QW

and None

Not Applicable

PART B - OTHER INFORMATION

1. LISTING
(i) Listing:

(ii) Admission to trading:

Irish Stock Exchange

Application has been made for Tranche | and °

Tranche 2 to be admitted to trading on the Irish
Stock Exchange with effect from 15 June 2005 and
29 June 2005 respectively, for Tranche 3 and
Tranche 4 to be admitted to trading on the Irish
Stock Exchange with effect from 11 July 2005, for
Tranche 5 to be admitted to trading on the Irish
Stock Exchange with effect from 19 September
2005, for Tranche 6 to be admitted to trading on the
Irish Stock Exchange with effect from 22
September 2005, for Tranche 7 to be admitted to
trading on the Irish Stock Exchange with effect
from 28 September 2005 and for Tranche 8 to be
admitted to trading on the Irish Stock Exchange

-5- MI230/NEW




with effect from 17 October 20085.

RATINGS

Ratings: Not Applicable

NOTIFICATION

The Irish Financial Services Regulatory Authority (IFSRA) has provided AFM
(Autoriteit Financigle Markten) (the Netherlands); The UK Listing Authority (United
Kingdom) (the Financial Services Authority, acting as competent authority for listing);
BaFin (Bundesanstalt flir Finanzdienstleistungsaufsicht) (Germeny); CSSF (Commission
de Surveillance du Secteur Financier) (Luxembourg); Comisién Nacional de Mercado de
Valores (CNMV) (Spain), Commissione Nazionale per la Sacieta ¢ la Borsa (CONSOB)
(Italy), Autorité des Merchés Financiers (AMF) (France), Finanstilsynet (Denmark);
Comision Bancaire, Financiere et des Assurances (Belgium); and FMA
Finanzmartaufsich {Austria) with a certificate of approval attesting that the Prospectus
has been drawn up in accordance with the Prospectus Directive.

ESTIMATED NET PROCEEDS

M Estimated net proceeds:  MXN 192,202,477

1)) FEstimate of total €1,250
expenses related to the
admission to trading:

FIXED RATE INSTRUMENTS ONLY - YIELD

Not Applicable

FLOATING RATE INSTRUMENTS ONLY - HISTORIC INTEREST RATES
Not Applicable.

PERFORMANCE OF INDEX/FORMULA/OTHER VARIABLE, EXPLANATION
OF EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND
OTHER INFORMATION CONCERNING THE UNDERLYING

Not Applicable

PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT

Not Applicable

UK/522672/02 -6- MI230/NEW




9. OPERATIONAL INFORMATION

ISIN Code: The temporary ISIN Code for Tranche §, Tranche 6,
Tranche 7 and Tranche 8 is XS0229844625. After the
Temporary Global Instrument is exchanged for the
Permanent Global Instrument, the ISIN Code will be
X80221027377 :

Common Code: The temporary Common Code for Tranche 5, Tranche
6, Tranche 7 and Tranche 8 is 0229844625, After the
Temporary Global Instrument is exchanged for the
Permanent Global Instrument, the Common Code will
be 022102737

German  Securities Code The temporary German Sccurities Code (WKW) for

(WKN): Tranche 5, Tranche 6, Tranche 7 and Tranche 8 is
AOGFKS. After the Temporary Global Instrument is
exchanged for the Permanent Global Instrument, the
German Securities Code (WKN) will be AOE5SJ6

Any clearing system(s) other Not Applicable
than Euroclear Bank

S.A/N.V. as operator of the

Euroclear  System  and

Clearstream Banking, sociétd

anonyme and the relevant

identification numbet(s):

Delivery: Delivery against payment
Fiscal Agent: Deutsche Bank AG, London Branch

Names and addresses of Not Applicable
additional Paying Agent(s) (if
any):

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the
issue of Instruments described herein pursuant to the €25,000,000,000 Programme for the
Issuance of Debt Instruments of DEPFA BANK plc and DEPFA ACS BANK,

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the lssuer:

UK/522672/02 -7- MI23NEW
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Final Terms dated 17 October 2005

DEPFA BANK ple
DEPFA ACS BANK
Issue of TRY 150,000,000 Zero Coupon Instruments due 23 June 2020 to be consolidated
and form a single series with the TRY 125,000,000 Zero Coupon Instruments due 23 June
2020 issued on 23 June 2005 (" Tranche 1"} and the TRY 150,000,000 Zero Coupon
Instruments due 23 June 2020 issued on 29 June 2005 ("Tranche 2'")
under the €25,000,000,000 Programme for the Issuance of Debt Instruments

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
"Conditions") set forth in the Information Memorandum dated 30 July 2004, provided that
references in such Conditions to a Pricing Supplement shall be deemed to be references to this
document. This document constitutes the Final Terms of the Instruments described herein for
the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the "Prospectus
Directive") and must be read in conjunction with the Prospectus dated 1 July 2005 and the
Supplemental Prospectus dated 8 August 2005, which constitutes a base prospectus for the
purposes of the Prospectus Directive, save in respect of the Conditions which are extracted from
the Information Memorandum dated 30 July 2004 and are attached hereto. Full information on
the Issuer and the offer of the Instruments is only available on the basis of the combination of
these Final Terms and the Information Memorandum dated 30 July 2004 and the Prospectus
dated 1 July 2005 as so supplemented. Such Information Memorandum and Prospectus are
available for viewing at the registered office of the Issuer at | Commoas Street, Dublin 1,
freland and at www.depfa.com and copies may be obtained from The Company Secretary at,
DEPFA BANK plc, | Commons Street, Dublin 1, Ireland.

L. Issuer: DEPFA BANK PLC
2. (i) Series Number: 808

(i) Tranche Number: (If fungible 3
with an existing Series, details of
that Series, including the date on
which the Instruments become
fungible).

3. Specified Currency or Currencies: New Turkish Lira ("TRY")

4,  Aggregate Nominal Amount:

Q) Series: TRY 425,000,000
(ii) Tranche: TRY 150,000,000
5.  Issue Price: 25.77 per cent. of the Apgregate Nominal
Amount
6.  Specified Denominations: TRY 100,000




14,

(i) Issue Date:
(ii) [nterest Commencement Date
Maturity Date:
Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Cal! Options:
(i) Status of the Instruments:

(i)

Date Board approval for issuance
of Instruments obtained:

Method of distribution:

17 Octaber 2005
23 June 2005

23 June 2020
Zero Coupon
Redemption at par

Not Applicable

Not Applicable
Senior, unsecured, unsubordinated

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15,
16.

17.

18.

19.
PROVISIONS RELATING TO REDEMFPTION
20.

21.

Fixed Rate Instrument Provisions
Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions
(i) Accrual Yield:

Reference Price:

(i)

Any other formula/basis of
determining amount payable:

(iii)

Index-Linked Interest Imstrument/other

variable-linked interest Instrument

Provisions

Dual Currency Instrument Provisions

Call Option

Put Option

Not Applicable

Not Applicable

Applicable

9.7648872 per cent. per annum

25.77 per cent. of the Aggregate Nominal
Amount

The Day Count Fraction is 30/360. The
following Business Day Convention,
unadjusted, is applicable,

Not Applicable

Not Applicable

Not Applicable

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

UK/524843/04

253644/NEW




22,

23,

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default or
other early redemption and/or the method
of calculating the same (if required or if
different from that set out in the
Conditions):

TRY 100,000 per Instrument of TRY
100,000 specified denomination

Determined in accordance with Condition
10(g)

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

24.

25.

UK/524843/04

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Bearer Instruments:

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances specified in the Permanent
Global Instrument. The Issuer may from
time to time, without the consent of the
Instrumentholders, create and issue further
instruments having the same terms and
conditions as the Instruments (except for
the Issue Price, the Issue Date and the first
Interest Payment Date) and so that the
same shall be consolidated and form a
single series with the Instruments. If any
further Instruments are issued prior to the
exchange of the Temporary Global
Instrument evidencing the Instruments for
interests in a Permanent Global Instrument,
the date for the exchange of the Temporary
Global Instrument for interests in the
Permanent  Global Instrument (the
“Exchange Date") may be extended,
without the consent of the
Instrumentholders, to coincide with the
applicable Exchange Date for such further
issue

London, Istanbul and TARGET

253644/NEW



26.

27.

28.

29.

30.

31

32.

33.

34,

UK/524843/04

Talons for future Coupons or Receipts to
be attached to Definitive Bearer
Instruments (and dates on which such
Talons mature):

Details relating to Partly Paid [nstruments;
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
(if any) of failure to pay, including any
right of the Issuer to forfeit the Instruments
and interest due on late payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which
each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:
Other final terms:

(i) =~ If syndicated, names and
addresses of Managers and
underwriting commitments;

(ii) Date of Subscription Agreement:

(iii) Stabilising Manager(s) (if any):

If non-syndicated, name and

address of Dealer:

Total comimission and
-4

No

Not Applicable

Not Applicable

The provisions in Condition 23 apply

Not Applicable

Condition 10(i) shall be disapplied in its
entirety and replaced with the following:

(i)  Cancellation: All unmatured
Instruments so redeemed or
purchased by the Issuer or any of
its Subsidiaries and any unmatured
Coupons attached to or surrendered
with them shall be cancelled
forthwith and may not be reissued
or resold."

Not Applicable

Not Applicable

Not Applicable

Morgan Stanley & Co. International

Limited

25 Cabot Square
Canary Wharf
London E14 4QW

Not Applicable

253644/NEW




concession:

35. Additional selling restrictions: Turkey
Each Manager represents and agrees that it
has not and will not offer or sell any
Instruments, directly or indirectly, in the
Republic of Turkey or to any person or
corporate or other resident in the Republic
of Turkey except in accordance with the
applicable laws and regulations of the
Republic of Turkey in force from time to
time
PART B - OTHER INFORMATION
1. LISTING
(i) Listing: Irish Stock Exchange
(ii) Admission to trading: Application has been made for Tranche | and
Tranche 2 to be admitted to trading on the Irish
Stock Exchange with effect from 23 June 2005 and
29 June 2005 respectively and for Tranche 3 to be
admitted to trading on the Irish Stock Exchange
with effect from 17 October 2005
2. RATINGS
Ratings: 4 Not Applicable
3. NOTIFICATION
The Irish Financial Services Regulatory Authority (IFSRA) has provided AFM
{Autoriteit Financigle Markten) (the Netherlands); The UK Listing Authority (United
Kingdom) (the Financial Services Authority, acting as competent authority for listing);
BaFin (Bundesanstalt fiir Finanzdienstleistungsaufsicht) (Germany); CSSF (Commission
de Surveillance du Secteur Financier) (Luxembourg); Comisién Nacional de Mercado de
Valores (CNMYV) (Spain), Commissione Nazionale per la Societa e la Borsa (CONSOB)
(Italy), Autorité des Merchés Financiers (AMF) (France), Finanstilsynet (Denmark);
Comision Bancaire, Financiere et des Assurances (Belgium);, and FMA
Finanzmartaufsich (Austria) with a certificate of approval attesting that the Prospectus
has been drawn up in accordance with the Prospectus Directive.
4, ESTIMATED NET PROCEEDS
6] Estimated net proceeds: TRY 38,226,593.10
UK/524843/04 -5- 253644/NEW




(i) Estimate of total € 1,250
expenses related to the
admission to trading:

5. FIXED RATE INSTRUMENTS ONLY - YIELD
Indication of yield: Not Applicable

6. FLOATING RATE INSTRUMENTS ONLY - HISTORIC INTEREST RATES
Not Applicable

7. PERFORMANCE OF INDEX/FORMULA/OTHER YARIABLE, EXPLANATION
OF EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND
OTHER INFORMATION CONCERNING THE UNDERLYING

Not Applicable

8. PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT

Not Applicable
9. OPERATIONAL INFORMATION

ISIN Code: The temporary ISIN Code is X80231965145. After the
Temporary Global Instrument is exchanged for the
Permanent Global Instrument, the ISIN Code will be
XS0221762932

Common Code: The temporary Common Code is 0231965145, After
the Temporary Global Instrument is exchanged for the

Permanent Global Instrument, the Common Code will
be 022176293

German  Securities Code The temporary German Securities Code (WKN) is

(WKN). AOGGUU. After the Temporary Global Instrument is
exchanged for the Permanent Global Instrument, the
German Securities Code (WKN) will be AOESWQ

Any clearing system(s) other Not Applicable
than Euroclear Bank

S.A./N.V. as operator of the

Euroclear System and

Clearstream Banking, société

anonyme and the relevant

identification number(s):

Delivery: Delivery against payment

UK/524843/04 -6- 253644/NEW
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Fiscal Agent: Deutsche Bank AG, London Branch

Names and addresses of Not Applicable
additional Paying Agent(s) (if
any):

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the
issue of Instruments described herein pursuant to the €25,000,000,000 Programme for the
Issuance of Debt Instruments of DEPFA BANK plc and DEPFA ACS BANK.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of ghe Issuer:
By:

............................................

Duly authoris

UK/524843/04 -7- 253644/NEW
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- Final Terms dated 14 October 2005

DEPFA BANK ple
L DEPFA ACS BANK
 Issue of JPY 1,000,000,000 Floating Rate Notes due 19 October 2010
under the €25,000,000,000 Programme for the Issuance of Debt Instruments

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Prospectus dated 1 July 2005 and the Supplemental Prospectus dated 8 August 2005
which together constitute a base prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the "Prospectus Directive"). This document constitutes the Final
Terms of the Instruments described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with such Prospectus [as so supplemented]. Full
information on the Issuer and the offer of the Instruments is only available on the basis of the
combination of these Final Terms and the Prospectus. The Prospectus is available for viewing
at DEPFA BANK plc, 1 Commons Street, Dublin 1, Ireland and at www.financialregulator.ie
and copies may be obtained from the Issuer at 1 Commons Street,, Dublin 1, Ireland. No
website referred to in these Final Terms and the Prospectus forms part of these Final Terms and
the Prospectus.

1. Issuer:

2. (i)

(i) Tranche Number;

Series Number:

3.  Specified Currency or Currencies:

4.  Aggregate Nominal Amount;
) Series:
(ii) Tranche:

5.  Issue Price:

6.  Specified Denominations:

Issue Date:

7. (i)

(ii) Interest Commencement Date

8.  Maturity Date:

9,  Interest Basis:

DEPFA BANK PLC
915
1

Japanese Yen (“JPY™)

JPY 1,000,000,000
JPY 1,000,000,000

100.00 per cent of the Aggregate Nominal
Amount

JPY 10,000,000
19 October 2005
19 October 2005

Interest Payment Date falling in October
2010

LIBOR +/-0.0 % Floating Rate
(further particulars specified below)




Senior, unsecured, unsubordinated

10. Redemption/Payment Basis: Redemption at par

11. Change of Interest or Redemption/Payment Not Applicable
Basis:

12.  Put/Call Options: Not Applicable

13.  Status of the Instruments:

14. Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15. Fixed Rate Instrument Provisions

16. Floating Rate Instrument Provisions

(i) Specified Period(s)

(ii) Specified Interest Payment Dates:
(iit) Business Day Convention:
(iv) Business Centre(s):
v) Manner in which the Rate(s) of
Interest is/are to be determined:
(vi) Party responsible for calculating
the Rate(s) of Interest and Interest
Amount(s) (if not the [Agent]):
(vii) Screen Rate Determination:
— Reference Rate:
— Interest Determination Date(s):
— Relevant Screen Page:
(viii)  ISDA Determination:

Not Applicable
Applicable
Not Applicable

Interest will be payable quarterly in arrears
on 19 January, 19 April, 19 July and
19 October in each year, commencing on
and including 19 October 2005, up to and
including the Maturity Date, in each case
subject to adjustment in accordance with
the Business Day Convention below.

Modified
Convention

Following Business Day

London, Tokyo and TARGET Settlement
Day

Screen Rate Determination

Not Applicable

3 month JPY-LIBOR

2 (two) London Business Days prior to the
start of each Interest Period (as of 11.00am
London time).

Reuters Screen Page LIBOR 01




17.

18.

19.
PROVISIONS RELATING TO REDEMPTION
20.

21

— Floating Rate Option:

~ Designated Maturity:
— Reset Date:
(ix) Margin(s):
) Minimum Rate of Interest:
(xi) Maximum Rate of Interest:
(xii) Day Count Fraction:
(xiii)  Fall back provisions, rounding

provisions, denominator and any
other terms relating to the method
of calculating interest on Floating

Rate Instruments, if different
from those set out in the
Conditions:

Zero Coupon Instrument Provisions

Index-Linked Interest Instrument/other
variable-linked interest Instrument
Provisions

Dual Currency Instrument Provisions

Call Option

Put Option

Not Applicable

Not Applicable

Not Applicable

0.0 per cent per annum
0.0 per cent per annum
Not Applicable
Actual/360 ADJUSTED

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

22.

Final Redemption Amount of each
Instrument

In cases where the Final Redemption
Amount is Index-Linked or other variable-
linked:

(i) Index/Formula/variable:

(ii} Calculation Agent responsible for
calculating the Final Redemption
Amount:

(iii) Provisions for determining Final
Redemption  Amount  where

-3 -

JPY 10,000,000 per Instrument of
JPY 10,000,000 specified denomination

Not Applicable

Not Applicable

Not Applicable




23.

calculated by reference to Index

and/or Formula and/or other

variable:

Determination Date(s):

(iv)

v) Provisions for determining Final
Redemption  Amount  where
calculation by reference to Index
and/or Formula and/or other
variable is  impossible or
impracticable  or  otherwise
disrupted:

(vi)
(vii)

Payment Date:

Minimum  Final
Amount:

Redemption

Maximum Final Redemption

Amount:

(viii)

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default or
other early redemption and/or the method
of calculating the same (if required or if
different from that set out in the
Conditions):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

24,

25.

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Bearer Instruments:

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances specified in the Permanent
Global Instrument.

London, Tokyo and TARGET Settlement
Day




26. Talons for future Coupons or Receipts to
be attached to Definitive Bearer
Instruments (and dates on which such
Talons mature):

27. Details relating to Partly Paid Instruments:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made [and consequences
(if any) of failure to pay, including any
right of the Issuer to forfeit the Instruments
and interest due on late payment}:

28. Details relating to Instalment Instruments:
amount of each instalment, date on which
each payment is to be made:

29, Redenomination, renominalisation and
reconventioning provisions:

30. Consolidation provisions:

31. Other final terms:

DISTRIBUTION

32. () If syndicated, names and

addresses of Managers and
underwriting commitments:

(i) Date of [Subscription]
Agreement:

(iii) Stabilising Manager(s) (if any):

33, If non-syndicated, name and

address of Dealer:

34, Total comimission and

concession:

35, Additional selling restrictions:

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Commerzbank Aktiengesellschaft
London Branch

60 Gracechurch Street

London EC3V 0HR

Not Applicable

Not Applicable




PART [B] - OTHER INFORMATION

LISTING
(i) Listing: Irish Stock Exchange
(if) Admission to trading: Application has been made for the Instruments to be

admitted to trading on the Irish Stock Exchange
with effect from 19 October 2005.

(iii) Estimate of total expenses EUR 1,250
related to admission to trading

RATINGS

Ratings: Not Applicable

NOTIFICATION

The Irish Financial Services Regulatory Authority (IFSRA) has provided AFM
(Autoriteit Financiéle Markten) (the Netherlands);The UK Listing Authority
(United Kingdom) (the Financial Services Authority, acting as competent
authority for listing); BaFin (Bundesanstalt fiir Finanzdienstleistungsaufsicht)
(Germany); CSSF (Commission de Surveillance du Secteur Financier)
(Luxembourg); Comisién Nacional de Mercado de Valores (CNMV) (Spain),
Commissione Nazionale per la Societa e la Borsa (CONSOB) (Italy), Autorité des
Merchés Financiers (AMF) (France), Finanstilsynet (Denmark), Comision
Bancaire, Financiere et des Assurances (Belgium); and FMA Finanzmartaufsich
(Austria) with a certificate of approval attesting that the Prospectus has been
drawn up in accordance with the Prospectus Directive.

ESTIMATED NET PROCEEDS
@) Estimated net proceeds:  JPY 1,000,000,000

(i)  Estimate of total EUR 1,250
expenses related to the
admission to trading:

[FIXED RATE INSTRUMENTS ONLY - YIELD
Not Applicable
[FLOATING RATE INSTRUMENTS ONLY - HISTORIC INTEREST RATES

Not Applicable




7. [Index-Linked or other variable-linked Instruments only — PERFORMANCE OF
INDEX/FORMULA/OTHER VARIABLE, EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT AND ASSOCIATED RISKS AND OTHER
INFORMATION CONCERNING THE UNDERLYING

Not Applicable

8, [Dual Currency Instruments only - PERFORMANCE OF RATE[S] OF
EXCHANGE AND EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT

Not Applicable

9. OPERATIONAL INFORMATION
ISIN Code: X80232339167
Common Code: 023233916

German  Securities Code AO0GGYC
(WKN):

Any clearing system(s) other Not Applicable
than Euroclear Bank

S.A/N.V. as operator of the

Euroclear System and

Clearstream Banking, société

anonyme and the relevant

identification number(s):

Delivery: Delivery against payment
Fiscal Agent: Deutsche Bank AG, London Branch

Names and addresses of Not Applicable
additional Paying Agent(s) (if
any):

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the
issue of Instruments described herein pursvant to the €25,000,000,000 Programme for the
Issuance of Debt Instruments of DEPFA BANK plc and DEPFA ACS BANK.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:
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Final Terms dated 26 October 2005

DEPFA BANK ple
DEPFA ACS BANK
Issue of USD15,000,000 Callable Zero Coupon Instruments due 28 October 2035
under the €25,000,000,000 Programme for the Issuance of Debt Instruments

PART A ~ CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
set forth in the Prospectus dated 1 July 2005 and the Supplemental Prospectus dated 8 August
2005 which together constitute a base prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the "Prospectus Directive"). This document constitutes the Final
Terms of the Instruments described herein for the purposes of Article 5.4 of the Prospectus
Directive and must be read in conjunction with such Prospectus [as so supplemented]. Full
information on the Issuer and the affer of the Instruments is only available on the basis of the
combination of these Final Terms and the Prospectus. The Prospectus is available for
viewing at DEPFA BANK plc, 1 Commons Street, Dublin 1, Ireland and at
www.financialregulator.ie and copies may be obtained from the Issuer at 1 Commons Street,,
Dublin 1, Ireland. No website referred to in these Final Terms and the Prospectus forms part
of these Final Terms and the Prospectus.

I () Issuer: DEPFA BANK PLC
2. (i) Series Number: 916
(ii) Tranche Number: Not Applicable
3. Specified Currency or Currencies: United States Dollars (“USD”).

4,  Aggregate Nominal Amount:

(i) Series: USD 15,000,000
(ii) Tranche: | Not Applicable
5.  Issue Price: 100.00 per cent. of the Aggregate Nominal
Amount
6.  Specified Denominations: USD 100,000 and USD 100,000 thereafter
7. ) Issue Date: 28 October 2005
(ii) Interest Commencement Date Issue Date




10.

11

12.

13.

14.

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:
O] Status of the Instruments:
(ii) Date Board approval for issuance

of Instruments obtained:

Method of distribution:

28 October 2038, subject to adjustment for
payment only in accordance with the
Modified Following Business Day
Convention.

Zero Coupon (further particulars specified
below)

782.86003871 per cent.

Not Applicable

Issuer Call (further particulars specified
below)

Senior,unsubordinated, unsecured

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

15.
16.

17.

18.

19.
PROVISIONS RELATING TO REDEMPTION

20.

Fixed Rate Instrument Provisions
Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions
) Accrual Yield:

(i)
(iii)

Reference Price:

Any other formula/basis of
determining amount payable:

Not Applicable

Not Applicable
Applicable

7.10 per cent. per annum
100.00 per cent,

Not Applicable

Index-Linked Interest Instrument/other Not Applicable

variable-linked interest Instrument

Provisions

Dual Currency Instrument Provisions

Call Option

(i) Optional Redemption Date(s):

Not Applicable

Applicable

The Issuer has the right to call the
Instruments in whole on each Interest
Payment Date from and including 28
October 2006 to and including 28 October




21.

(ii) Optional Redemption Amount(s)
of each Instrument and method, if
any, of calculation of such
amouni(s):

(iii) If redeemable in part:
(a) Minimum  Redemption
Amount:
(b) Maximum  Redemption
Amount:

(iv) Notice period:

Put Option

2034 (each such date an "Optional
Redemption Date"), subject to adjustment
for payment only in accordance with the
Modified Following Business Day
Convention for which the relevant
Business Days are London, New York and
TARGET.

See Annex attached

Not Applicable

Not Applicable

Notice should be given not less than §
Business Days prior to the relevant
Optional Redemption Date.

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

22,

23,

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default or
other early redemption and/or the method
of calculating the same (if required or if
different from that the
Conditions):

set out in

782.86003871 per cent.,
USD 117,429,005.81

this equates to

As set out in the Conditions

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS




24,

25.

26.

27.

28.

29.

30.
3L

32.

33.

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
attached to  Definitive Bearer
Instruments (and dates on which such
Talons mature):

be

Details relating to Partly Paid Instruments:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
(if any) of failure to pay, including any
right of the Issuer to forfeit the Instruments
and interest due on late payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which
each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

(i)

(if)
(iif)

Other final terms:

If syndicated,

names and

addresses of Managers and
underwriting commitments:

Date of Subscription Agreement:

Stabilising Manager(s) (if any):

If non-syndicated,
address of Dealer:

name and

Bearer Instruments:

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances specified in the Permanent
Global Instrument.

London, New York and TARGET

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

Citigroup Global Markets Limited
Citigroup Centre

Canada Square

Canary Wharf

London E14 5LB




34.

35.

England

Total commission and Not Applicable
concession:
Additional selling restrictions: Not Applicable

PART B - OTHER INFORMATION

LISTING
(i) Listing: Luxembourg
(ii) Admission to trading: Application has been made for the

Instruments to be admitted to trading on the
Luxembourg Stock Exchange with effect
from 28 October 2005.

(iii) Estimate of total expenses related to € 6,700
admission to trading

RATINGS

Ratings: Not Applicable

NOTIFICATION

The Irish Financial Services Regulatory Authority (IFSRA) has provided AFM
(Autoriteit Financiéle Markten) (the Netherlands);The UK Listing Authority
(United Kingdom) (the Financial Services Authority, acting as competent
authority for listing); BaFin (Bundesanstalt fiir Finanzdienstleistungsaufsicht)
(Germany); CSSF (Commission de Surveillance du Secteur Financier)
(Luxembourg); Comisién Nacional de Mercado de Valores (CNMV) (Spain),
Commissione Nazionale per la Societa ¢ la Borsa (CONSOB) (Italy), Autorité
des Merchés Financiers (AMF) (France), Finanstilsynet (Denmark); Comision
Bancaire, Financiere et des Assurances (Belgium); and FMA Finanzmartaufsich
(Austria) with a certificate of approval attesting that the Prospectus has been
drawn up in accordance with the Prospectus Directive.




4. ESTIMATED NET PROCEEDS
6] Estimated net proceeds: USD 15,000,000

Estimate of total expenses related € 6,700
to the admission to trading:

(i)

5. FIXED RATE INSTRUMENTS ONLY - YIELD
Indication of yield: Not Applicable.
6. FLOATING RATE INSTRUMENTS ONLY - HISTORIC INTEREST RATES

Not Applicable.

7. PERFORMANCE OF INDEX/FORMULA/OTHER VARIABLE, EXPLANATION
OF EFFECT ON VALUE OF INVESTMENT AND ASSOCIATED RISKS AND
OTHER INFORMATION CONCERNING THE UNDERLYING

Not Applicable

8. PERFORMANCE OF RATE[S] OF EXCHANGE AND EXPLANATION OF
EFFECT ON VALUE OF INVESTMENT

Not Applicable

9. OPERATIONAL INFORMATION

ISIN Code: XS0233375095
Common Code: 023337509
German Securitiess Code Not Applicable.
(WKN):

Any clearing system(s) other Not Applicable.

than Euroclear Bank
S.A./N.V. as operator of the
Euroclear  System  and
Clearstream Banking, société
anonyme and the relevant
identification number(s):

Delivery:
Fiscal Agent:
of

Names and addresses

Delivery against payment
Deutsche Bank AG, London

Not Applicable




additional Paying Agent(s)
(if any):

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the
issue of Instruments described herein pursuant to the €25,000,000,000 Programme for the
Issuance of Debt Instruments of DEPFA BANK plc and DEPFA ACS BANK.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behglf of the Issuer:

.....................................

By: el
Duly authorised
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DEPFA BANK's net profit in Q3 set to fulfil full year 2005 target
Ad hoc statement according to §15 German securities law

Dublin/Frankfurt, 2 November 2005

DEPFA BANK plc released its third quarter results 2005 today. With a net profit of €
130 m in the third quarter and € 376 m in the first nine months DEPFA is on course to
achieve a total net profit above the € 500 m mark for fiscal year 2005. Total revenues
in the third quarter of 2005 reached € 222 m, up 11%. Net interest income amounted
to € 97 m, net commission income stood at € 16 m and income from sale of assets
amounted to € 93 m. The trading result stood at € 16 m and new business volumes
reached € 20 bn. Administrative expenditure increased by 32% year-on-year to € 54
m. The cost income ratio stands at 24.3%. DEPFA has been in active discussions with
Moody's and S&P over the past 12 months in relation to the bank’s plans to enter the
Financial Guaranty Business. The goal to achieve triple A ratings for this business
was based on the clear focus of DEPFA's business model, its triple A rated covered
bond programs and the low risk profile of the bank overall. However, preliminary
feedback received from the rating agencies indicates that adjustments to the business
model will be required to achieve the desired rating. In light of this situation, DEPFA
BANK puts its plans for the Financial Guaranty business on hold for the time being.

Group figures in the third quarter of 2005

Q3 2005 Q3 2004 Change
EUR m FUR m

Extended net interest income 97 110 -11.8%
Net commission income 16 14 14.3%
Trading result 16 3

Income from sale of assets 93 73 27.4%
Total revenues 222 200 11.0%
Administrative expenditure -54 -41 31.7%
Income before taxes : 168 154 9.1%
Group net income 130 129 0.8%

Cost/income ratio 24.3% 20.5%




