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Dear Sirs,

PR@CESSED
Swire Pacific Limited
File No. 82-2184 & APR 1 4 2005

Finian
Pursuant to our obligations under Rule 12g3-2(b) of the Securities and Excgange Act

of 1934, we are pleased to enclose herewith copies of the Company’s press announcement
published today in South China Morning Post and The Standard for your record.

Yours faithfully,
For SWIRE PACIFIC LIMITED

N a(lé\

David Fu
Company Secretary

Encl.
c.c.  Brian Ho (BONY NY)
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TUESDAY, APRIL 11, 2006

- The Stack Exchange ofHang Kong leited ta kes ne respons/billty for rhe contens of this announ:ement, makes no representarlon 85 o its a«uracy ar completeness v
and expressfy discldims any liability whatsoever. for any foss. bowsaever arising from or in rehance upon ‘the who/e or any part of the. contents of this announcement.
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' CITIC PACIFIC LIMITED
(Incorparated In Hong Kong with limited Ilablllty)
Co (Stock Code: 267)

M4 SwirePACFIC

SWIRE PACIFIC LIMITED. " .

(Incorporated in Hong Kong with limited Ixablhty)
(Stock Codas:. 19 and 87) .

Joint Announcement

This announcernent is made under Lnstlng Rule 13.09 at the request of the Stock Exchange tollowing' certain reports in the medva Alr China,’ (athay Pacific,

-, CNAC. CITIC Pacific and Swire Pacific confirm that discussions are taking place ‘about operational cooperatlon Between Cathay Pacnﬂc and Alr Chinz and about
. the realignment of sharehoidings in Cathay Pacific, Alr China and Dragonait. However, there is no agreement or arrangement which Is discloseable under the
L!stmg Rules. In. particular, Swire Paclflc Intends'ta remain the pnnclpal sharehoider in Cathay Pacific in the long term; Alr China understar\ds CNAHC intends *
G remain the controlling shareholder of:Alr China In.the long term; although CITIC Pacific may reduce its interest In Cathay Pacifie, It intends to remaln in the
long term & slgmflcant shareholder in Cathay Pacmc. and Air. China has ne <urrent1ntent(on to pnvat:se CNAC

This joint announcement Is made under Listing Rule 13, 09 at the request ofthe o

Stock Exchange followling certain reports In the media. Air-China, Cathay Paclfic, .
CNAC, CITIC Pacificand Swire Pacific conflrm that discussions are taking place .
about operational cooperation between Cathay Pacific and Air China and about
the realignment of sharefoldings in Cathay Pacific, Alr China and Dragonair.
However, there is no agraement or arrangement which Is discloseable under

the Listing Rules. In part[cular Swire Pacific intends to remain the principal.

' shareholder in ' Cathay Pacific in the long term; Alr China understands CNAHC
intends to remain the controlling shareholder.of Air China in the long term;
although CITIC Pacific may reduce its interest in Cathay Pacific, it.intends to.
remain in the long’ term a s|gnrﬂcant shareholder in Cathay Pacmc, and Alr'China
has na current: mtennon to pnvatlse CNAC

The d»scuss!ons between Axr China and Cathay Paclflc abcut operatlonal .
cooperation are designed.to strengthen cooperation between them in various |
business and operational areas. It Is intended that Dragonair s to maintain its
brand and identity and that it will remann a prmmpal airline in the Hong Kang
and China malnland aviation markets. .

In the meantime, shareholders of and potential lnvestors in Air China, Cathay
Pacific, CNAC, OITIC Pacific and Swire Pacific are recommended to exercise
cautlon when dealing in or investing in the shares of Air Chlna Cathay Pacific,
CNAC, CITIC Pacific and Swire Pacific. !

Definitions
in this announcement, the foHow!ng expressions have the meanlngs set out
below, unless the context otherwise requires:

AVr China le\ted (Stock Code: 753), a company incorporated
In the PRC with primary fisting on the Stock Exchange

and secondary listing on the Official List of the UK Listing
Autharity;

. “Air China”

“Cathay Pacific' Cathay Pacific Airways Uimited (Stock Code: 293), a company

incorporated in  Hong Kang and listed on the Stock Ex:hange,
“CITIC Pacitic” CITIC Pacific Limited (Stock Code: 267), a company
: Incorporated in Hong Kerig-and listed on the Stock Exchange;

"CNAC” China National Aviation Cornpany Limited (Stock Code: 1110),
a company Incorporated in Hong Kong and listed on the Stock
Exchange;

“CNAHC China National Aviation Holding Company;

N

“Dragonair Hong Keng Dragon Airlines Limited, a company |ncorporated
. in Hong Kong and an airline based in Hong Kong;

Rules Governlng the Listing of Securmes on the Stock

Exchange;

“Listing Rules”

“PRC" People’s Republic of Ch_ina;
“Stock Exchange® The Stock Exchange of Hang Kong .Limited;

Swire Pacific Limited (Stock Codes: 18 and 87), a company
mccrporated in Hong Kong and Ilsted on the Stock Exchange.

“Swire Pacific®

Dlrectors

.* As at the date of thls announcement the. dlrenort of Alr China are:

Executive Directors: LI llaxlang (Chalrman) Kong Dong, Wang Shixlang

“Yao Weiting, Ma Xulun, Cal Jianjlang, Fan Cheng; and
. Independent Non-Executive, Dnrec(ors ‘Hu Hung Lick, Henry, Wu Zhipan and
) ZhangKe.

As at the date of this- announcement ‘the directors of Cathay Pacific are:.

. Executvve Diractors Chnstophel Pratt (Chalrman), Robert Atkinson, Philip Chen,
. Derek Cridland and Tony Tyler; . .

"Non-Executive Directors: Martin Cubbon, Henry Fan, James Hughes—Hallen
Vernon Moore, Carl Yung and Zhang Xianlin; and .

ndependent Non-Executive Dlrectors Peter Lee, Raymond Or, Jack So and
Tung Chea Chen. . .

" As at the date of this anno'un'cem'ent, the directors'of CNAC are:

Executive Directors:-Kong Dong.(Chairman), Chuang 5hi Ping, Zhang Xianlin, Zhao
Xiaohang, Tsang. Ming Kwong, Thomas and Gu Tlefel; and

Independent Non-Executive Diractors: Lok Kung Nam, Hu Hung Lik, Henry,

Ho Tsu Kwok, Charles, Ll Kwok Heem, John and Chan Ching Har,’ Ehza

As at the date of this announcemen(. the directors of CITIC Paclfic are:

Executive Directors: Larry Yung Chi Kin (Chalrman), Henry Fan Hung Ling,

Peter Lee Chung Hing, Norman Yuen Kee Tong, Vernon Francis Moaore, LI Shlllh,
Carl Yung Ming Sle, Lhu Jifu, Leslle Chang Li Hslen, Chau Chi Yin, Mifton Law Ming
To and Wang Ande;

" Non-Executive Directors: Willle Chang, André Desmarais and Peter Kruyt

(alternate director to André Desmarals);
independent Non-Executive Directors: Hamilton Ho Hau Hay, Alexander Reld
Hamilton, Hansen Loh Chung Hon and Norman Ho Hau Chong.

As at the date of this announcement, the dorectors of Swire Pacific are:

Executive Directors: Christopher Pratt (Chalrman), Philip Chen, Martin Cubbon, «
Davy Ho and Keith Kerr;

Non-Executive Directors: Baroness Dunn, James Hughes-Hallett, Peter Johansen
and Sir Adrian Swire; and

independent Non-Executive Directors: Clement Kwok, Chien Lee, Marjorie Yang,
Michael Sze and Vincent Cheng .

By Order of the Board

Alr China Limited

Zheng Baocan Li Man Kit
Joint Company Secretaries
Belfing, 10th April 2006

By Order of the Board

Cathay Pacific Airways Limited
David Fu’

Company Secretary

Hong Kang, 10th April 2006

By Order of the Board By Order of the Board

China National Aviation Ccmpany Limited  CITIC Pacific Limited
Li Man Kit Alice Tso Mun wWal
Ccmpany Secretary Company Secretary

‘Hong Kong, 10th Aprii 2006 Hong Kong, 10th Aprif 2006
By Order of the Board

Swire Pacific Limited

David Fu

Company Secretary.

Hong Kong, 10th Aprit 2005
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_This annauncement is made under Listing Rule 13.09 at the request of the Stock Exchange following certain reports [n the media. Alp Chlng; Cathay Paclific, CNAG, CITIC Pacific and
" Swire Pacific confirm that discussions are taking place sbout dperational ¢cooperation btween Cathay Pacific and Alr China and about the realignment of shareholdings In Cathay
Pacifl¢, Air China and Dragonair; However, there is no agreement or arrangement which is discloseable under the Listing.Rules. In particular, Swiré-Pacific Intends to remain the principal
sharéholdér In Cathay Pacific in the long term; Alr China understands CNARC intends to.rémain the <ontrolling sharehalder of Air China'in the long termy; although CIMIC Pacific may
reduce its interest in Cathay Pacific, it intends to rémain In the long term a significant shareholder in Cathay Pacific: and Alr China has ao current tentlon to privatise CNAC.

. This joint announcement.is made under Listing Rule 13.03 at the requést of the Stock’
Exchange following certain reports in the media. Air China, Cathay Pacific, CNAC, CITIC

* Pacific and Swire Pacific.confirm that discussions aré taking place about operational
cooperation between Cathay Pacific and Air Chiria and about the realignment of

or arrangement which Is discloseable under the Listing Rules.:In particular, Swire Pactfic "
irtends to remain the principal iharehplder in Cathay Pacific in the long term; Alr China
understands CNAHC Intends to remain the controlling shareholder of Air.China in the long
term; although CITIC Pacific may reduce its interest in Cathay Pacific, it intendsto remain
In the leng term a significant shareholder in Cathay Pacific; and Air China has no current
intention to privatise CNAC. " - R :

The discussions between Alr China arid Cathay Pacific about operational cooperation are
designed to strengthen cooperation between them'in various businéss and operational
-areas. it is intended that Dragonalr is to maintain its brand and identity and that it wilf
remain a prir{cipa_l airline in the Hong Kong and China mainland aviation markets,

- inthem shaveholders of and potential Investors InAlr China, Cathay Pacific,:
. ENAC, OTIC Pacific and Swire Pacific are recommended to exercise caution when dealing in
or Investing in the shares of Alr China, Cathay Pacific, CNAC, CITIC Pacific and Swire Pacific.

Definitions . . . ~ Co

In this announcement, the following expressions have the meanings set out betow, unless
- the context otherwise requires:. ’ : N .
" "Air China” Alr China Limited (Stock Coda: 753), a company Incorparated.in the PRC
" with primary fisting on the Stock Exchange and secondary {isting on the
Official List of the UK Listing Authority;, . . .

"Cathay Pacific™  Cathay Pacific Alrways Limited (stock Code: 293), a company
. . incorporated in Hong Kong and listed on the Stock Exchange;
‘CITIC Pacific Limited (Stock Code: 2567), a company incorporatéd in H'on‘g'

*CITIC Pacific”
. Kong and listed on the Stock Exchange;

*CNAC” . China'National Aviation Company Limited (Stock Code: 1110), a
. company Incorporated in Hong Kong and listed on the Stock Exchange;
*CNAHC* ... China National Avlatién Holding Company; ’

"Dragonair” Hong Kong Dragon Airlines Limited, a company [ncorporafed in Hong

Kong and an airline based in Hong Kong;
" "Listing Rutes* Rules Governing the Listing of Securities on the Stock éxchange:

“PRC" ' Paople’s Repul;!ic of Ch'ina; .
“Stock Ex&hange" The Stock Exchange of Hong Kong Limited;

“Swire Pacific” Swire Paclflc'leited (Stock Codes: 19 and 87), a company incorporated

. in Hong Kong and tisted on the Stock Exchange. -

- shiareholdings in Cathay Pacific, Air China'and, Dragonair. However, there is no agreement .

' B); Order of the Board’
" Alr China Limited

Directors- | H L e
As'at the date of this announcement, the directors of Air China-are:"
Executlve Directors: Ui Jiaxiang (Chairman), Kong Dong, Wang Shixiang, Yso Weiting,

Ma Xulun, Cai-Jlanjlang, Fan Cheng; and  ° L . .o
Independent Non-Executive Directors: Hu Hung Lick, Henry, Wi Zhipan and Zhang Ke," .

As'at the date of this announcement, the directors of Cathay Pacific are:
Executive Diréctors: Christopher Pratt (Chalrman), Robert Atkinson, PhilipChen,
Derek Cridland and Tony Tyler:- : R I
Non-Executive Directors: Martin Cubbon, Herry Fan, James Hughes-Hallett, Vernon Moore,
Carl Ying and Zhang Xlanfin; and . - .

Independent Non-Executive Directors: Peter Lee, Raymond Or, Jack So and Tung Chee Chen.

As at the dats of this anfiouncement, the directors of CNAC are:
Executive Directors: Kong Dong (Chairman), Chuang Shi Ping, Zhang Xianlin,

Zhso Xiaohang, Tsang Hing Kwong, Thomas and Gu Tiefei; and -

" Independent Non-Exetutive Directors: Lok Kung Narm, Hu Hung Lik,'Henry, Ho Tsu _Kwok. B

Charles, '_LI Kwok.-Heem, John and Chan Ching Mar, Eliza. .

As atthe date of this anncuncement, the directors of CITIC Pacific are:

' Executive Directors: Larry Yung Chi Kin {Chairman), Henry Fan Hung Ling, Pater Lee Chung
- Hing, Norman Yuen Kee Tong, Vernon Francls Moore, Li Shilin, Cart Yung Ming Jie, Liu Jifu,

Leslie Chang LI Hsien, Chau Chi Yin, Miiton Law Ming.To and Wang Ande;

. Non-Executive Directors: Willie Chang, André Desmarais and Peter Kruyt (alternate director

to André Desmarats); o . .o
Independent Non-Executive Directors: Mamilton Ho Hau Hay, Alexander Reid Hamilton,
Hansen Loh Chung-Hon and Norman Ho Hau Chong. : .

As at the date of this annauncemén{, the directors of Swire ﬁaciﬁ: are:

Executive Directors: Christopher Pratt (Chairman), Philip Chen, Martin Cubbon, Davy Ho and
Keith Kerr; B N .

Non-Executlve Directors: Baroness Dunn, lames Hughes-Hallett, Peter Johansen and

Sir Adrian Swire; ang : .

dndependent Non-Executive Directors: Clement KWQk. Chien Lee, Marjorie Yang,

Michaet Sze and Vincent Cheng.

By Order of the Board
Cathay Paclfic Alrways Limited
David Fu -
‘ Company Secretary
Hong Kong, 10th April 2006

Zheng Baoan U Man Kit
Joint Company Secretaries
Beijing, 10th April 2006

By Order of the Board L AN
China National Aviation Company Limited
LI Man Kit

Company Secretary

Hong Kang,, 10th Aprif 2006 A

8y Order of the Board

CITIC Pacific Limited -
.Allce Tso Mun Wai .
Compeny Secretary

Hong Kong, 10th April 2006

By Order of the Board
Swire Pacific Limited
David Fu o
Company Secretary

. Hong Kong, 10th April 2006

-, Tuesday, April 11, 2006 The Standard




