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Actavis Group hf.

ADALFUNDUR Actavis Group hf. fyrir arid 2004 verdur haldinn & Grand
Hoétel, Sigtdni 38 pann 31. mars k. 17.00.

A dagskré fundarins eru venjuleg adalfundarstorf samkvaemt gr. 4.04

sampykkta félagsins.
Auk pess verda til afgreidslu a fundinum nedangreindar tillogur:

1.Tillaga um breytingu & sambykktum félagsins sem heimilar stjérn pess
ad hakka hlutafé pess um allt ad 450.000.000 kr. ad nafnverdi. Gert er rdd
fyrir ad eldri hiuthafar hafi ekki forgangsrétt til askrifta ad nyju hlutafé ef
pad er notad til pess ad fullnaegja kaupréttarsamningum eda notad i

skiptum vegna kaupa a 638rum félogum, lyfjaréttindum eda rekstri.

2.Tilaga um ad heimila stjorn félagsins ad gera kaupréttarsamninga vid

starfsmenn félagsins.

3. Tillaga um heimild til pess ad kaupa eigin bréf.

Dagskra adalfundarins, arsreikningur pess og endanlegar tilldgur munu
liggja frammi a skrifstofu félagsins, Reykjavikurvegi 76-78, Hafnarfirdi,
hiuthofum til synis viku fyrir fundinn.

Fundargdgn og atkvaeéaseélarveréa afhentir & fundarstad.

Hafnarfirdi, 23. mars 2005,
stjorn Actavis Group hf.

- hagur i heilsu

isds  www.actavis.com
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creating value in pharmaceuticals” . -




Creatingnewvalve

- Actavrs specrahses in the development manufacture and sale of hlgh qualrty genenc pharmaceutrcals for

mternatronal markets itisa flnancrally strongand proﬁtable busmess that has experienced rapid growth

- infecent years Founded in 1956, Actavrs isa ||sted company on the Icelandrc Stock Exchange, worth in
- the regron of US$2 brlhon* e . '
- The Group operates across frve contrnents and has rts headquarters in Iceland Pnncrpal markets include -
‘ Germany, Tarkey, Bulgarra, Serbia, Russia and the Nordic Countnes Experienced teams of pharmacists,

. chemrsts and other screntrf ic professronals help to make up a total workforce of around 7, 000.

Actavrs has modern manufactunng facrlrtres in Bulgana Malta Turkey and Iceland that are EU- GMP** :
approved ‘Additional manufacturrng in Serbia currently services domestic and other markets for own-
. label products outside the EU, The plants produce a variety of medicines in drfferent formulations
' mcludrng tablets, capsules, m;ectables, suspensrons, supposrtones, creams. and omtments

An extensive network of sales and marketlng offrces enables effectrve market penetratlon Strateglc

. 'acqursmons, the openlng of new ‘sales offices and intensive investment in the development of generic
: ,pharmaceutlcals are fuellmgvthe growth of Actavrs and have posmoned the Group to take advantage of
'cfuture opportumtles . : _ :

: f*atMarch 2005, : =
N "European Unlon Good Manufactunng Practlce

N
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Year in brief

42.9%rise in operating revenues

54.6% increase in net profit

Three strategic acquisitions

First to market with five new products

Successful rebranding of company

Austria 3%
Iceland 4%

Scandinavia 5%
Germany 18%

UK 5%
Serbia 7%

Russia & CIS 10% Bulgaria 13%

EURm Revenue EURM EBITDA EURM Net profit
120 1147 80
500 :
- 4517 .
100 70
60
80
501
60 40t
30
40
20t
0 oL
0 0
2003 2004 2003 2004 2003 2004
Revenue by market Revenue by segment
Other 6% Other revenues 6%
. AP 4% R
Spain 2% Turkey 21% -
Ukraine & Moldavia 3% ‘ Intellectual property 3% Rt Own-label 53%
Netherlands 3% 48 (Third-party safes)

Third-party sales 34% §
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Efficiency
—~ we utilise our resources
efficiently
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Actavis investor relations

Reykjavikurvegur 76-78
220 Hafnarfjordur, Iceland
Tel: +354 535 2300

Fax: +354 535 2301
ccom@actavis.com

Contact

Halldor Kristmannsson
Manager of Corporate Communications

Email: hkristmannsson@actavis.com
Tel: +354 840 3425

Information on the internet

For Actavis shareholder information please see Actavis' website
which carries extensive information on the Company.
www.actavis.com

Financial calendar

Actavis will report its results for the year 2005 at quarterly
intervals on the following dates:

Quarter 1 24 May 2005
Quarter 2 9 August 2005
Quarter 3 ‘ 8 November 2005
Quarter 4 and annual results 7 February 2006

Annual General Meeting

The Annual General Meeting of Actavis Group will be held
on Thursday 31 March 2005 at the Grand Hotel in Reykjavik,
Iceland, at 17:00 hours GMT.

The annual report

The annual report is available on the Group's website
www.actavis.com. For printed copies please contact us at
ccom@actavis.com

Dividend payment

The Board of Actavis has recommended a final dividend of 10%
of outstanding shares amounting to 5.1% of the profit after tax
for 2004. The final dividend will be paid on 7 April.

Stock Exchange

Actavis shares are quoted on the Iceland Stock Exchange
(www.icex.is).

Ticker Syrabol: ACT

Trading currency: ISK

Shareholder information

Analyst coverage March 2005
Islandsbanki hf.

Anna M. Gudjonsdottir

Email: anna.m.gudjonsdottir@isb.is

Tel: +354 440 4000

Kaupthing Bank hf.

Haraldur Yngvi Petursson

Email: haraldurp@kbbanki.is
Tel: +354 444-6961

Landsbanki islands hf.

Gudmunda Osk Kristjansdottir

Email: gudmunda.osk.kristjansdottir@landsbanki.is
Tel: +354 4107384

Moving towards International Financial
Reporting Standards (IFRS)

Actavis Group currently prepares its primary financial
statements under Icelandic Generally Accepted Accounting
Practice (Icelandic GAAP). From 2005 onwards the Group wilt
be required to prepare its consolidated financial statements
in accordance with International Accounting Standards (IAS)
and International Financial Reporting Standards (IFRS) as
adopted by the European Union (EU). This change applies to
all financial reporting for accounting periods beginning on or
after 1 January 2005 and, consequently, Actavis Group's first
IFRS results will be its interim results for Q1 2005. The Group's
first Annual Report under IFRS will be for 2005. The date for
transition to IFRS for the Group is 1 January 2003.

To explain how Actavis Group's reported performance and
financial position are affected by this change, information
previously published under Icelandic GAAP will be restated
under IFRS and details will be published shortly. These IFRS
financia! statements will be prepared on the basis of IFRSs
expected to be available at 31 December 2005. These are
subject to ongoing review and endorsement by the EU or
possible amendment by interpretative guidance from the |ASB
and are therefore still subject to change.

The main impacts of the changes to {FRS are likely to be in the
areas of business combinations and intangible assets. The IFRS
restatements will impact opening equity, the Group balance
sheet and the Group income statement, and will result in
different presentation from these financial statements.
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This Annual Report contains forward-lcoking statements with respect to the finaricial condition, results of operations and businesses of Actavis. By their nature, forward-loaking siatements and forecasts involve risk and uncertainty because they
refate to events and depend on circumstances that will occur in the future. There are a number of factors that could cause actual results and developments to differ materially from that expressed orimpied by these forward- -looking statements.
These factors inciude, 2mong other things, exchange rate fluctuations, the nsk mat research and development will not yield new praducts that achieve commercial success, the impact of ‘compaetition, price controls and price reductons, xhe risk of
loss or expit of patents or trade marks, of obtaining and approvats for products, the risk of substantial product fiabifity ciaifs, expasure 1o environmental Ivabnhty
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