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Sino Land Company Limited RECTIYED

Our Ref.: SLC-EI/FC-2006/CS-0249

17 March 2006

The Bank of New York { E=&5~Office of International Corporate Finance
101 Barclay Street, e Securities & Exchange Commission

22™ Floor — West, Division of Corporate Finance

New York, NY 10286, 450 Fifth Street, NN'W.,

USA. Washington, D.C. 20549, U.S.A.

Attn.: Ms. Kathy Jiang Attn.: Mr. Frank Zarb

ﬁear Sirs, BEST AVAILABLE COPY S b sz

Level One Sponsored ADR Program
- Rule 12g3-2(b)#82-1868

We are pleased to enclose for your attention a copy of the folloWing documents of the
Company:-

1. Press Announcement on interim results for the six months ended 31 December 2005; and
2. Joint Press Announcement on Notice to Holders of the Convertible Bonds.

AR
Yours faithfully,
G AMRUTRITE
S AND COMPANY LIMITED
' O 06012085
?/W/ _ :
Fa;lny Cheng
Deputy Company Secretary
) - PROCESSED
Encl. . :
c.c. The Bank of New York (Hong Kong) " j MAR 30 2006
Level 24, Three Pacific Place, THOMSON
FINANCIAL

1 Queen’s Road East,
Hong Kong.

Attn.: Ms. Eugenia Lee / Ms. Kammy Yuen

H:\Maisy\FC\Interim Results 2006\17.03.2006\Letter - ADR.doc
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(The Slock Exchange of Hong Kang Lumred mkes no respan.ﬂblhry for rhe contenrs of this announcemem make.\' no representanan
- asto,its accuracy or completeness and expres.rly disclaims any lmblluy whatsoever for any Ias.r howsoever armng from or. in
- relmnce upan the whole or any part of:he confents of this announcemem o R I
v L HK$2500000000 ST S e
-1 625% Guaranteed Convertlble ‘Bonds due 2009 S S
(the “Convertlble Bonds”) ST e

(Stock Code 2504)

o issued by " ©on

GETSMART FINANCE LIMITED
- (Incorporated in. fhe Brmsh ergm Islands with limited, lrabcllry) ) . L
uncondmonally and irrevocably guaranteed by IRRPIE Y

'. ,-:‘Svlno Land Company lelted

e oL {lﬂoorporuodlnl'lmqkongwflhllmmdlhwlfy)
e (Stock Code: 83)“- -

w

E e NOTICF TO HOLDERS OF THE CONVERTIBLE BONDS

1"11

vﬂotherwrse -defined, allcapitalised. terms used in thxs announcement shall have the same meamngs as defmed m'

" The dnrectors of’ Smo "Land Company lened (“Sino Land") and Getsmart Fxnance Lxmxted (“Getsmart") :
of HK8.5 cents per ‘shiaré (with an opnon for scrip dividend) for-the year ending.30th- June; 2006 to Sino Land’s

| . 2IstApril, 2006 {the “Record Date”). . -~ %
The 2006 Intenm Dnvrdend will be despatched by Smo Larid on or about 17th May, 2006 )

~The Reglster of Members w1ll be closed.from 18th Apnl 2006 to 2lst Apnl 2006 (both dates mclusrve) and

. zwrll be rc-opened on 24¢h Apnl 2006 .

. Bonds S0 as (o bé entitled to. the 2006. !ntenm Dmdend should lodge the properly completed ‘and signed
conversron notices with' the Prmcrpal Agent on or before 3: 0’ p.m. (London time) on 6th April, 2006 in order
"t ensure sufficnenl time for reglstranon asa. shareholder of, Smo Land by the Record Date .

2006 lnterlm Dmdend but w1ll mstead be entitled to an Equwalent Amt un: exactly equal to the 2006 Interim

By Order of the Board of

By Order of the Board of
Getsmart Finance Limited

Sino Land Compauy lelted
Raymond Tong Kwok- Tung
o Dtrector 5 »,

’ Dtrector .

,'AHong Kong, thh March 2006 7_, T o s e 'r
© As at-the date of this announcement ‘the_executive dnrecrors of Sino Land are Mr Robert Ng Chee Slong Mr h
B ~Raymand Tong, Kwok Tung, Mr Yu Wat Wax, Mr. Thomas Tang Wing Yung-and Mr. Daryl Ng-Win Kong, the -
)| ° non-executivé director is The Honoyrable Ronald Joseph Arculli and the independent non- executive directors
il. - ‘are'Dr- Allan Zeman, Mr. Adnan ‘David. Li Man-kiu and Dr. ‘Fu'Yuning. The d:rectors of Getsmart are

v,
- L

KMr ’Robert Ng Chee Slong, Mr Raymond Tong Kwok Tung and Mr. Yu Wai Waz A

T E awees i

: Referenee is.made to’ the: terms and condluons of the Convertible Bonds (the “Terms and Condmons“) Unless'.‘ |

. jointly anndunce that on 16th March, 2006 Sino'Land declared dn‘interim dividénd (the “2006 Interim Dividend™) ...

shareholders whose namés appear on the _register of members of Sino. Land (the “Reglster of | Members yonr.: .|

"“"Holders of the; Converuble ‘Bonds who' w1sh o exercise thelr conversnon rrghts attachmg 10 their Convemble' ,' )

K Holders of the’ Convemble Bonds who submit conversion- noticés to- theé Prmmpal Agent arter 3 00 p.m.
(London tlme) on’ ‘6thi Aprll 2006 but’ before '3:00 p.m.- (London tlme) ‘on . -20th . Aprll, 2006 may not be
registered as’shareholders”of . Smo Land by the Record Date and, therefore may not bé entitled to the -

Raymond Tong Kwok Tung o

R Eritlisen

T,
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Share prewium and reserves

30,631.038,616 30,249,088,935

Equity attributable to cquity fulders of the parent 34,947,533,864  34,627,106,095
Minarity intecests 11,493,740 27,2362
Toual equity 34,959,027,604  3054,342123

Non-curreny fiabi
Lung-term hurvowings - due after vite yeur 9,953,849,602 1,639,748 509
Conventibie bundy 1,284,509,748 2258927488
Deteaed 1axanon 1,769,744,069 1,705,016,262
Advances from usso 1,875,285,614 1,877,508 835
Advances from minority shareholdees 283,955,113 382,313,439
16,167,344,293  13.863,514,473

Basic of prepatatinn

The uanudited intcrite finensial statenicats bave been preparcd in accardince with the applicable disclosure requircacats
of Agpeadix 16 10 13¢ Rulcs Goveruing the Listing of Seceritics on The Stack Exchange of Huug Kung Limited aod with
Hooy Kang Accoonting Standard 34 "laterin financiat rcgaciing™ ivsved by the Hong Koug tstitule of Certificd Public
Acempints (i “HKICPA™). ) .

In \be currear peciod, the Graup bas applicd. for the firu time. 8 numbes of new Hong Koag Finwnciel Reponiiay Standards
("HKERS(3]"}. Hong Kong Accounting Standards ("HKAS(s)") asd taterpreastivns (bereinafier collectively referred 10 as
siued by the HKICPA that are cffective for the accounting poriods beginning on or afier 151 January,

aion of the ncw HKFRS: fas resulted in # change is the prescatation of the income staiement, balance
sheer and.the statement of chaages in equity. I panicular, the preseatation of minarity iotercst sod shars of tax of
associates has beea chenged. The changes in ion have beea applicd retsospertively cevalued. .

the Ginancial sratemeats for the year ended 30ch June, 2003. 1be Group had elecicd (o carly adopt HKAS 40
Pruperty” and HK(SIC)-INT 23 *ipcome Taxes ~ Recaveay of Revalued Noa-Depreciable Assets® (See Note
2 far the fiaaacie) impact).

The ndoptivn of the acw HKFRSs has recuited in changes 1o the Grosp's necounting palicies in the-followiag ares thel

As discloted

I the cursent period, the Group has apptict th scansitioast pravisions af HKFRS 3 "Bisiness Coumbianions™ 6 goodw
acquired in busines combiaations fat which the agsccment date was before It Jaauary, 2005. Fhe principal cifecs uf the
ion of the wasicions! pravikions of HKFRS-3 10 the Group are sumaarised below: :

Goodwill

Ui previows perinds. good

amontising such ghodwill it oth Juae, U3 and Jisco

goodwill will be texied for impairmen al least wnuuslly. Goodwi
measured 3t ¢ost tess accumulated impdirment losses, if any, aficr initial zecogaition. As & result of (his change in
accounting policy, a0 amortisation of goudwill-hes doen charged in the cureent period. Comparative figures for the six
esonihs eaded I Decemiber, 2004 bave norbeen restated. L

* Disrouns on acguisition (previonsty kaaw a3 “negasive goodwili “J

In wccordence with BEKFRS 3, any eacess of the Group’s intorest in the net (uir vafue ol sequires’s idzatifisble aasot,
ier wnd contingene liabililies dves the cost.of sequisition is vecugnised immedinely in profis ot loss

which the acquisition takes place. bn previous perics, negative goudwill arising on acquisitions privs 1o 131 Suniar
was presented ¥ « deduction feom assers and released 1o incoms besed on 22 ansdysis ol the ciscumstuncea from w
bakance tesulied. The Group hax wpplicd tAc relevant transitionn) provisioms in HKFRS 3 and derecogai
goudwill on [sh July, 2005 of HKS34.518,54 previourly presenicd av a deduction front incercals i associaics, with ¢
sornsponding iucretse in retuined prafiti‘es 1350 July, 2003, R N

© Financiul instrumenty

" of financial ussets and finar

a the currea period, the Group bus upplicd HKAS 32 “Finncial fastrumests: Bisclosure aod Prescn
“Einanciat lustrumicass: Recopition and Measurcmen(”. HKAS )2 requires retruspective spplication. HKAS 39, which is
effccrive far accounting pesiods beginning ou or aftce (st fanuary, 2005, geuerally docsipot pesnit the cecop
derccogaition or méasurcment af financinl asscts sad labiliies os 8 reiraspeenve basis. The principal cffects resuliing
fiom the implementation of HKAS 32 208 HKAS 39 are summariscd belaw: i

Comvertible boads

impact of HKAS 32 on the Geoug is in selation to conven

Classification und measurement of finanriod users ind finsocial liabilities , -

The Group has upplicd the felevant transitioual pravisicns i HKAS 39 with respeet 16 the classilication and fucasurement
i iabilidies that are wihin. the scope of BKAS 39, - -

By 3xh Junc, 2005, the Group classified and measurcd its investaents. in debe and £quisy sécurities in accordance wirh the
allerative treamént of Sualement of Standard Accounrig Practice 74 “Accouating for livesuments in Securities” issued
by the HKICPA ("SSAP 247, Under SSAP 24, iavesiments in debl or equity securities asz ttassilied as “ading securities”,
- diog securities” or ~held ity i " a5 Both “wading securitics” and “aon-trading
secoritics” are aicusured 2t fair value. Unrealised gains or osses of “lading sccuritics” ez epasted in profit o loss foc
the period in which gains or loises arize. Unrealiscd gains af losses of “nod-tcadiag secarities™ are reported in equity until
the securities are 301d or deicrinined Lo be impuiced, st which time ibe cumutative gain or loss previausly recogaised in

i asses are classificd as “Giasacial

blc-for-talg fianaci . “lowns and receivables”, or “held-to-
assets™. “Financial maets at fair value throughl profitor loss” and “wvailable-for-sale financial assets”

at faif vatue cievagh peofit o7 Jo2™, respectively. There wes uo mwterial §ffect on the Group's retained prufits. Accordingly,
aa adjustment s beca requircd.

Financial assets ond financial fiabifisies other thun debs and equity sec

Feom 11 July, 2005 onwards, the Group classifics 1nd mensures its finan
and equily securitics {which were previousty outside the scope of SSAP 24) ia acro

+ 39, Av mcationed above. fiunacial assets under HKAS 39 are classified us "fiaancial assets at fair vafue chrough profis as

1 xmonised cost wsing the effective interest method. The adoption of HKAS 39 has had 0o aunicriah effect oa the Group's
Zetaimed polits. Accordingly, 5o atjustineat kas besn eequised.
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@) The financiaf effeccs of dhe application of ihe new HKFRSs 10 the Groups equity at 30t June, 2004 usd (51 July.
2004 are sunymarised as follows:

As
30 Juae, 2004
(a5 testanea upan carly Asa
aiopiion of HKAS 40 & Elfeet of HK-ANT U 1 July, 2004
HIGSICH INT 29)  HKAS I6/HKAS 32 trevtarcd)

HKS HK$ HKS

Rersined peofins 14.476,376,002 (133.018.300) _‘c.u:.u:.qs
Capital and othes resesves 15.246,442.84) L= 13,286 442,843
Minority lnterests 1585,93)) (94,796,404) (9538233713
Toud elfects on cquity 29.162.232. 941 {229,814,704) 19.5324:8.208

Segmeat Infermation
Business segments
Sia months eaded 3181 Docember, 2005

nns

1a) uents in espect of propeny development expenditure:
Authiised bub st comruciod fur 36,55%,487 012444
Conttacted but oot provided (o 28R4 LuBYAN T
2,352,057 664 2108466 188

) Guarenecs in reapece uf baking Jacilities and
s of associatea:

| 2,402.983,226 2.534.581.538
Moy wtilised 143,088,333 150,037,399
2784638911

2598371 559

€)  On 19th December, 1996, the Company and its wholly-owned subsidiary, Mariscr ncecaationa) Boiels Limited

{collectively refesred 10 a3 “Mariner”), entered int0 a0 agreement (the “Agreemew”) with Hasg Lung Development

Compuay Limited and its subsidiasy. Atlas Limited (Colfectively cefermed to a1 “Hang Lung™ 10 scquire » cospany
owned A property io Yau £om Tau, Tyuce Wan, New Termitorics, which was 10 be developed inta a hate)
The total considerazion payable by Murinee for the purchase way HK$1,070,000.000, in respect of which a depasic
and pan payrcats in the totel sum of HK$321.000.000 were paid by Musincr o Nang Lung pursbam 1a the
Agrecment. Do 30t Jume, 1998, Mariner terniinarcd the Agsecment. This teroiinntion gave rise to Jitigarion
between Mariner and Hang Lung, These b been o Uiaf of the issuc of whick ganty repodiatcd the Agteement. On
Whis issua the win) judge gave judgmeat for Hurig Lang on 20 August. 2004

Oa lequt advice Muriaee 108ged ap wppend agaiont the judgoment, which was bcard ia the Coun of Appeal in
November 2008, The Cautt of Appeal 00 J0ih December, 2003 hunded dow s judgment ; i

31 (b judgment of » judge of she Coury of First fusiance, finding in fsvous of Hu
Iegel wdvice, Masiner has (adged wn appea! with the Coun of Fina} Appeal Against the jud
Appeal. The Dircetons bave been sdvised thar e appeal it likely 10 be heard by the Count of Finkl Agpeal in carty
2007. On the basis of the wncersinty of the ouicome of this appeal, the Directors are of the opinion that w10
prosisioa iz respecy of the deposit and ther Babilities erising from the Agrerment shousd be mage for the i
moaths caded it December, 2008

CLOSURE OF REGISTER . ; .
The Regisier of Members will be closed from 18th April, 2006 10 2ist April, 2006, both dates inclusive, during

* laer-cepment sales were charged at cost plas margia basis as agreed between both pastics.

Shace of results of associates
Share of results of assaciaies iacluded 10 increate in fair value of investmicnt propenies of the nssociures uf HK$47,523,913
(six erontha ended 313y December. 2004; HKS31,621,797 as restared) secogaised iss the income staesments af the a530ci .na

Praflf belare taxatfon
Sls moihs eaded

313 Pesymber, a1 December,”

003 20

HK$ HKS

twesiated)

Prafit before taxtion bas been atrived at after chary

Amontisation of prepaid feast paymeats 2,102,615 2.1479M
Cast of hotel inveatarics cexagaised 16,130,193 19068

Depreciation expenses for owncr-operaicd hotel propenty 4294606 28838

Depreciation of propeny, plast a0d equipment 71180 SR

Gin on dispoasl of propeny. plast aad cqoipmeny 61,671 o

Loss on dispus? of invesiment properiicy T 5003

Shate of tax of associates (included in share of tesuns of wssociaies) 4 FI3,250 T 112035008

tavesments q N :
Pioperty s wouniies  Fiuncing Howe) Consotidated-  Which period no wransfers of shares will be effected. The record date for the interim dividend is at the close of
Hiy HK3 HX§ HK$ HK3 HKS HK$ business on 21t April, 2006. - . . - N - .
Turavves [n ordey ta qualify for the interim dividend, shareholders should ensure that'all transfers, uccompanis
. end, , panici by the
HH”* Mﬂa .Hwnﬁ : - - - - .”M.M“.Nw relevant share cenificates, aré tadged with the Company’s Registrars, Standard Registrars Limited, 2610 Floor,
e ha:s__. v N T s - T Tesbury Centre, 28 Queen's Road Eiit, Hong Kong by not later thun 4:30 p.m. on 13th Apil, 2006.
gﬁw P AN P =“ - - .lu:.-u - N““.-N““ PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTED SECY RITIES
Finsacing . - a3 - - - __duda Daring the inictim period, the Company répurchased 82:304,000 ordinary sharcs on The Stock Exchange of
K Hong Kong ited at an aggregate consideration of HKST40,981,867. The repurchases were effecred by the
3 5,201, LR 95 R : b o a8 1,507 Y
[ z_m_".uw ww“E‘.x -,”ww_‘-::_ _r‘w.w:m _-ﬁﬁﬂﬂ N .u..wmﬁu Directars for the eohancement of sharcholders’ value. Details of the repurchases are as follows:
fotcrsegment salcs® - - - ~ UAIRR QAL - ... Total numper
. Moith of of the ordinary Highest price Lowest price A it
LA I REE S I LI L R X (g IR (1Y T 4 REFCR
Tou RN GRETREET S Ui R Somdrnciony gy e ihe repurchases shares repupchased - pald per sbure  puld per share  conshderutlon
SEGMENT RESULT: EVSSION _ HSIN6T  BSNIY_ Tny - LIRS IR . HES HKS fIKS
Unatlocated osponne xpenses amsuny  July 2005 . 8,474,000 - -9.35 7.96 76,185,865
Nex fisvace cons . (9535,75)  August 2005 16,266,000 %30 . Be&d 147.504,790
Shuge of resuls of socinues 1497338 mzafnﬂmgm * 39,888,000 9.70 - 855 364,402,166
. ovember 2003 14,260,000 ) 8.726 . 8.05 120,500,912
Prolit before aation LTI BTy g
’ s tpemes BT December 2003 3,416,600 9.55 935 32,388,134
oy for e peiod igTegset 2,304,000 T40.981 867
$ix monihs ended 31a¢ Decomber, 2004 5 Qus of H2.304,000 shaces repurchased, §1,2(0.000 shures were caacelled on deivery.of the share cenificates
- Building dilring the interim-period while the-remaiping 1,094,000 shares sepurchused on 29th December, 2005 were
[R—— — cancelled on delivery of the share certificates subsequent 1o the intecim period. 1,466,000 or nary shares
Poaperty  msecwsies  Fisasting Mol aduervics  Eliminuios  Comalidwed  sepurchased ja the fast financial year caded 30ih June, 2008 were cancelled during the interim period. The
HKS HKY HKS HK§ HK - HK§  nominal vatue of HK$82,676,000 of uli the shares cunceélled during the interim period was credited (0 cupital
F— . trekey  Tedemption rescrve and the refevant aggregate consideration. of HK$742,768,393 wus paid out from the
Puoperry rexat aLpRa . . . - . - 4annugn  Company’s retained profits, - .
# ics 213044412 - - - - - 21504040 s .
Pt 1 . T stem N T Mlliten  Apart fom dhe sbove, neither the Company nor any of its subsidisrics had purchased, sold or redeemed any of
Muasgearor xervices ans . - IR Ty st - aMugse  the listed securitics of the Company during the intérim periad.
- neest - - - BT :
St st g e : . . hisa  COMPLIANCE WITH CODE ON CORPORATE GOVERNANCE PRACTICES
. TS NS I e ~ Tenptan _nu_i._w the six monihs ended 313t December, 2005, the Company has complicd with the code provisions of the
Otbet incve 21595 29 436,603 - o T ode on Corporate Governance Practices as set ot in Appendix 14 of the Listing Rules, except that there is no
aer-segmcst salest - - - - (120,668 - scparation beiween the coles of ichaitman, of the bodrd and the chief executive officer, bath of which zre
ASIILAN 5 DLTBE0S MGG MABIAS (GLIBAZ (2220468 2.979,501953 By M. Robert Ng Cuce Siong gurccnly. . o
Toat -+ s BT VTS RITY X X {2222,858) 2,079,501 K S .
L Eoemen mmmteme et meme e el Sl The Bourd was of the view that the currens managemént structare has been effective in facilitating the operation
SEGMENT RESULT LOLENT St ey SN0 TSeean . MW und develupmient of the Group and its business and that necessary checks and bafances consistent with sound
. - - ~ £Orporate governance praciices are in place: The implementation of struiégies and policies of the Board and the
—_za__..a””w.ﬂﬂxnn e . Hmﬂ.mﬁwx operstians of each business wnit are overseen and moni by i bie E; ive Directors,
Shase of seculs of associares £26,010.616 The wo..:a. found that the current arrangement had worked effectively in-enabling it to discharge its
it i ily. In addition, the Company's Ni ive Directors have i
, Profu before tanion 106817 valuablé independent vicws and proposals jor the Board's deliberation and decisions. The Board will review
Iacome tua capeses UHBSHIB)  the management structure segulasly £0 ensure that if continues (0 meet these objectives and is in tine with the
- . ¢ )
Prifor e psiod 14397640 industry practices. . - .

REVIEW OF INTERIM RESULTS

The unaudited interimp results of the Grdup for the six nionths ended 315t Decembey, 2005 have been reviewed
by the audit commitice and the auditors. of-the Compasy, Defoitte Touche Tobmatsu.

20052006 INTERIM REPORT : o

The 2005-2006 interim report containiting all the information required by the Listing Rules of The Stock
Exchange of Hong Kong Limited (“the Stoek Exchange™s witl be publishied ur the Stock Exehunge’s website
und the Company's website {www.sino-land.com) while printed copies will be scat to sharcholders on or sbout

St March, 2006,

By Order of the Board
Eric IP Sai Kwong
. Secrewary

Hong Kong, {6th Marck, 2006

As at the date of this announcement, the Executive Directors of the Company are Mr. Robers Ng Chee Siong,
M. Roymond Tong Kwok Tung, Mr. Yu Wai Wai, Mr, Thomas Tang Wiag Yung and Mr. Daryl Ng Win Kong,
the Now-executive Director'is The Honourable Ronaid Jasépk Arcalli ond the Independent Non-executive
Directors are Dr. Allan Zeman, Mr. Adrian David Li Man-Kiu ond Dy, Fu Yuning.
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SOUTH CHINA MORNING POST

The unrudited resubis of the Group for the six months ended Itst Decomber, 2005 are as folfows:

Consolidated Income Statement

5ix months ended

3ist December,

2005
Nutes HKS
(Unaudited)
Turnover 3 918,562,211
Cost ot sales {7,407 480}
Direc eapenses (282,535,647)
628,619,004
Ohher income 24,688,448
increwse (deeresse) in fuir value of Investment propesties 434,829,304
[# ised holding goin un in wrading sccuritics -
Gain arising lrum change in fuir vulue of trading
45,021,965
(920,856}
{230,341,110)
91,218,636
Finance costs (186,580,431)
Net finance costs g 9%y
Share of results of associntes 4 184,097,338
Profit before 1axation 5 1,187,609,772
Incume tax expense 6 (116,959,770}
Profiy for the period _ 1,070,650,002
Auribusable 10:
Equiiy holders of the parent 1,066,392,290
Minurhty interests 4,287,712
1,670,656 002
taterim dividend ut HKB.5 cents
(2604 - HK8.5 cents) per share 366, o:_uea
Earnings per sharc . 7
Basic 14.73 cents
Diluicd 24.19 cents
Consolidated Balaace Sheet
31s¢ December,
2005
Notes HK$
(Unandiled}
Non-current assets
Invesiment propertics 19,555,984,644
Hotel property 786,863,137
Praperty. plant and equipment 65,024,180
Prepuid teuse payments - nun-curienl portion 385,692,037
laterests in associates 3,985,574,890
Available-for-sale ipves § 477900048
Advances 10 assoclaes 8,415,560,046
Advances 10 invesict companies 17,547,217
Other non-curfent usset -
Loug-tenn Tuuns receivable 289,159,668
34,979,309,160
Cucrent assets
Properties under development 13,487,253,567
Stacks of unsold propesties 1,864,633,682
21,134,567

Houel inventories . ,138,

Prepuid lease payments - cusrent portion 4,265,230
{nvestimean i secufities -
Trading investments 610,048,171
Amounts due from sssociates 1,384,696,771
.Accounts and other receivables 8 889,954,006
Cureent portion of long-teym loans receivable 11,591,502
Taxation recoverable ' 209,808,339
Restrigted bank deposi> 162,981,516
Time depasits, bunk dalinces apd cash 1,300,474,681

20,126,852,432

Current libifities

Accusnts and other payables [ 2,032,273,726
Amounts due 10 assbriates 104,023,373
Taxation payabic 176,149,608
Currens portion of tung-term secured bunk lowns 296,621,000
Secured bunk and uther loans 1,366,157,988
Bunk wverdents . 4,564,000

3,979,789,695

16,147,062,737

Net Current ussets

. SLuze e

315t December,
2004

HK$
{Unaudited
and restated)

2,962.238.454
(1,330.122,898)
{374.816,834)

1287.29%,722
261499
(572,705)
139,686,192

{214.410,701)
31,007,121
(72,615,107},
(1,557,386
626,020,626

1,783,684 847

{143,924,125)

1.619,764,722

1,462,289,099
177.475,623

3,630,764 722

AL AL sl Ty

368,206,098

33.94 cents
e

33,74 cents

30tk June,
2005

HKS
{Audited
and restated)

i8,882,180,537
763,571,224
65,831,426
157,029.722
3.611,762,603
1,541,060.100

7,144,920.210
18,786.862

10,701,273,470
1,508,162,626
20.928,947
4.295.942
575.025.853

'

1.416,080.967
$29,221,029
21,243,879
225,700,971
184.232.581
2.727.962.234

18,313,128,999

1,491,980.)03
263,821,581
234,612,742

2,599.269,207

15.7t4,859.792

48.517.856.596

o Sino Land Company Limited

{Incorporated in Hong Kong with limited liability)
(Stock Code: 83)

INTERIM RESULTS

In previous perions, hote! prupeniex of the Group M5 s(afcd st coxs wnd na depreciation was provided v botel propenies
bel on Jewses of more \hes tweaty yearb. Bt was e Group™s practice 1o munintais its bote propertics on » continual state
of xownd repairs and myintesnce. I the current pesiod. the Group has wpplied HKAS 14 “Prapecty. Plam asd Equipmens™
Under HXAS 16, the depreviable smovut of 1be pruperty, plaa and equipmet shall be allocaicd on v systematic basis
6. the residual ¥alurs wnd the useful lives of propesty. plaut and equipment sbalf be
year-cod. .

reviewed at deans st each financ]
Doring the period. the Group reviewed the residual values and useful lives of its hoel propestiee, depréciarion i provided
on botel properies aod these chuoges re accountcd for in accordagce witk HXAS 3 ~Accounting Policies, Changes in
Accounsing Estimates sud Erars” {See Noie 2 for the fioancial impact).

Ownet-occupicd .
1n previous periuds, uwer-occugicd lessebold lund nd buildlogy were included in property, plant wad cquipmen wnd
messured using the €051 model. ln the curreat , the Group hay applicd HKAS 17 “Leaszs™, Undes HKAS 1, the lend
wnd buitdings elemests af # fease of teoul and buidings s considered aepararety for the purposes of lease clasiification,
tents centint be ablmned jand wnd duitdlugs slomonta, in which case, tho enthio
s goeenlly trenzd m 3 Hnsoc 3 fucutluil uf (e lanee gaytaents atwsh 1 band st
ings elements can be made reliably, the leaiebold inicrexts in tand asc reclasniified 1o preps 4 lease paymeals undes
aves, which ase carricd at cost and Bontiscd oves the lexso term ov ¥ straight-line basts. This chango jo

open
sccouatting pollcy has boen applied rewraspectively (See Note 2 for tho Gussciat impect).

Summary of ihe ¢ffecis of the ehuages I agconsiting policles
Tac cffects of the changes in the accounling palities described in note | on the resuhs for the currcns wad prior period are

23 foltows @

() Odsehs :
Six moaths ended
Effect of st December,  1st Decenber,
N Adopting 2008 2004
HKS HKS
Early sdogion of the aew HKFRSs for the yeaf ¢nded
30ih Juse, 2005; i
fcresse (decreasc) in shase of resuls of associzies
— Shace of incresse in
peopes HKAS 40 MLI2593 31621797
~ losreast in deferred wa oo increns ia e falog
of invesimont properties of essociates | HESICHINT 2L (35,022,825} (9.961.647)
devrgnse) is foir vadus of inventioens propksiies HKAS <0 434,829,304 (572,708}
taceeass Ja et of maley b HKAS 40 (21571 1H08.330)
Tncrewse in deferred taa o Increse (docrease] in fai valee
of investaent propertics (or mubaidisrics HK(SICHNT 21 ($9,722,138) (1.419.022)
681,001,658 69,158,103
HKFRS 3 12,564,199) -
- Deprecintion xpenses for owner-opecesed hoe) property HK-INT 2 1,487,466} (1.547,890)
~ Decresse in defereed tnation selaling 10 deprcialion
sxpenses los ownes-opersied botet propersy HR-INT 2 1310307 1.320,881
- Now-amortissiion of oodwilt Wt HKFRS 3 6,411,214 -
Depeeclation expenses for owner-opecated bots} popesty HK.INT 2 14,2194,886) (4.323,535)
Amonisation of preptid lewse prymenss HXAS )7 2,032,618 2.142.971)
Increase s effctive inerest cxpense o8 cbe fizhiliey compoacat
of convertible boads ; HKAS 12 28,552,297 13,495.708)
(34,273,662} $16.196,224)
Increase o prolit [o¢ t6e pesiod £16.131,993 32961879

(b}  On income piatement line inems

Six months ended
3ist December, st December,

1008 2004
HKS HKs
Eurly sdoption ol 1he new HKPHSS For ihe year ended
30 Jyne. 2005
Iacreass in share of ccsalts of associates 306,503,088 71,658,150
Increase {detreasc) in Iais value of investment pruperties 24829304 (572.108)
Icrease in cont of (590,581 (108,320}
lucrca: in income ez cxpenses (59,122,156) (1.819.02)
011,653 69.158.10
Aduption of the new HKFRSs for the period cnded
Mt Deveunber, 2005 .
Decrease in share of resulls of aysociates 2264144} 16.227.030)
Increase in sdministrative eapenses ($427.221) (6.473.506)
tncccase in finance costs (25,582,297 (3493.708)
(34.272,661) (16,196.224)
$46,137.992 52,961,879

1°) The cumubative effects of the ap| on of the ncw HXFRSs #s 0 301 Junc, 2005 and 15t July, 2003 are

summatired below
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Tncore tax expense

Six months eadad

315 December,

2005
HKs
The charge camprises:
Tazaion mizibutable (o the Company and its subsi
Hong Kang Prafits Tax 40,829,459
Other jurisdictions 11,991,498
51,420,957
Deterred walion 1 64,134,613
) s

profits for ihe period.

Tuxes ou profits assetsuble io the Peopl
preveiliag bt ihe cosetry and the regivns in which the Group opecates.

Earnings pee shere

{otlowing dat

3% (sl mrunths ended SEst Sovunhes, 2042 17,990 uf thy estinused o

315t December,
. 2004
HKS

{restuted)

129,947,694
9,877,100

139,064,794
4059034

143024125

i

s Republic of China and elsewhrre have beca calculaled af raie of taxation

0a of tbe basic wnd diluied caraings per share auributsble 10 the equity hoiders of the paseat ix based un the

‘ Six monihs ended

" 315t December,

- 2005

BK$

‘Earaiogs for the purpose of basic caraings pes share 1,066,992,290
Etfect of dilutive poteatial ordinary shares:

Reducrion of finance cous, net of isx. 41,340,110

Earnings for the purpose of diluced exrmings per share 1,108,732 300

Nuraber of

shares

Weighted sverage awmbes of ordinary shases for the purpose of

busic carnings pes share 4,300,601,841
Effect of dilutive potcutial ordiaary sharcs: .
Convertible bonds 71,002,710

Weighted average umber of ordinary shascs for the gurpose of

dituted casmings per share 4,382,804351

—meante

It Decerpber.
004
HK$

{testated)

1.462,289,099

7.476.834

1,469,463 931

Number of
shures.
4307877482

47.130,906

4,355,008, 368

The adjustment 16 comparative basic and difutcd carvings pez share. asising (rom the changes in sccounting policics

shown in Noi¢ ) mbave. is as foliows:

Basic
H cems
ion af caruings per shase for the six months ented
315t December, 2004
Reponed figute befare adjusuments n.n
Adjestmenis arising from the cbanges in accouating policies %]
As sestated 39

Accounts sod olber rectivables

Diluted
HK cents

Included in sccounts and other receivables ste unde receivables of HKS95,518,365 (30ch Junc, 2005 HX$114,463.104)

mainty comprising reatal recrivables. which are billed in sdvance aud scttlemeals

wud salex proceeds receivebics.

s¢ expecied upon receipt of billings, -

30t June,
s

HK$
69.922,023
1,661,044
3.966,394

TN

The o s an aged saalysis of rade reccivebles st the reporiing date:

' 31us Dycemmber,
loas
HK$
030 days \ 46,660,685
34-60 days 11,601,732
61-90 days 3,497,783
Over 30 days 33,157,168
TR

Trade receivables over 0 duys noounting 1o HK$33,737,163 (J0th June, 2005: HX332.907.538) are sulficicaly covercd

by rental deposits received fram the cespective denasis and no allowance is required for thesc receivables wndcr the

Group’s sllowanee policy.

Accogals 208 oiher psysbles

Included in scxouus and other payebles ave trade payables of HK$119.464,952 (30h June, 2005: HK$46.362.743).

The fotiowing is an #ged analysis of tsade payables a1 the stporting date:
3141 December,

2045,

HK$

0.30 days 75,844,423
31-60 duys. 34,376,086
£1.90 days 2,420,520
GOver 90 days 6,827,913
119,463,953

Pledge of assets

W A%t December, 2005, the aggrepaic facilitics of bank loans, overdrafis and other losm smou

Juth fuse,
2008
HKS

36.261,234
5203758
887871
4.009.893

16 362,783

K $16,705,251,588 130th June. 2005: HK318.671.72).396) were secured by cenain of the Group's listed

Investments, propentics, bank eposits en bank batusces. Ac that dase, the faclities were u
HK$10.787,§04,338 {J0uk Jume, 2003: HK17.776.751.040).

estments xad be benelits in the advances

by As 3hat Decembes, 2005,
ussigaed to seruse toau fu
ansibutable poctiun of the
which HK$52,401.883,276 (3¢
the Compasy.

Commitments and contingent Nabilitles

1l 10 the extent of

assacintes were pladged o
ies made available by bunks or finantisl imtitutions (o such sssociares. The Group's
cse facilities amounted o HK$2.538. 466,559 tI01A June, 2005: HK$2.782.133.937), ol
08 Jume, 2005; HX32,534.581,538) was uti lised by the mxsociates and n:!un..nuh by

ies qot provided fos io the




