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WO KEE HONG (HOLDINGS) LIMITED

10/F, BLOCK A, WO KEE HONG BLDG., 585-609 CASTLE PEAK RCAD, KWAI CHUNG, N.T., HONG KONG.
TELEPHONE: (852) 2869 1190 FACSIMILE: (852) 2521 7198 E-mail: cosec@wokeehong.com.hk

20 March 2006 ”
Securities and Exchange Commission

Office of International Corporate Finance \\\\\\\

Division of Corporate Finance

450 Fifth Street, N.W. 06011874

Washington, D.C.20549

Umited States o’ America BY COURIER

Attn. : Mr, Frank Zarb, Esq. S U JETa.

Dear Sirs, 3 i?: = g

TemiNd |

Re: Wo Kee Hong (Holdings) Limited b
Rule 12¢3-2(b) Exemption it =
File No.82-3990 g ~.f- 2 S

Pursuant to Rule 12g3-2(b)(1)(iii), and on behalf of Wo Kee Hong (Holdings) lelted (the ~C0mpany")
enclosed are the documents described on Annex A hereto for your attention.

These documents supplement the information previously provided with respect to the Company’s request for
cxemption under Rule 12g3-2(b), which was established on 23" February 1995.

This information is being furnished with the understanding that such information and documents will not be
deemed "filed” with the SEC or otherwise subject to the liabilities of Section 18 of the Securities Exchange
Act of 1934 (the “Exchange Act™}, and that neither this letter nor the furnishing of such documents and
mlormation shall constitute an admission for any purpose that the Company is subject to the Exchange Act.

Please do not hesitate to contact the undersigned at (852) 2514 4880 in Hong Kong if you have any
questions.

Please acknowledge receipt of this letter and the enclosed materials by date-stamping the enclosed receipt

copy of this letter and please return it to Mr Daniel L.Goelzer, Baker & McKenzie, 815 Connecticut Avenue,
N.W.. Washington D.C.20006-4078. U.S.A.

Thank you for your attention.

Yours faithfully. F ROCESSFC’

For and on behali of AR 2 2 2008
Wo Kee Heng (Holdings) Limited
j HOMS[JN
FINANCIAL

PhyllisNg T A&

Company Secretary

Encl.

PN/kl

MRS GERD AR 2]
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[tem no. 4

[tem nos. -
7 & 8

Itemno. 9 -

Item no. 12 -

[tem no. 16 -

Attachment to Annex A File No. 82-3990
RECTIVED

2005 Intertm Report SRR 22 A or

2005 Interim Results Announcements published in The Standard (English Version)
and Hong Kong Economic Times (Chinese Version) on 23Sep§é1§1b;§§ 2005 7! é I

Change of Auditors

Announcement on Change of Auditors published in The Standard (English Version)
and Hong Kong Economic Times (Chinese Version) on 31 August 2005

Change of Independent Non-executive Director

Form D2 dated 4 November 2005

Letter to The Stock Exchange of Hong Kong Limited dated 16 November 2005
Announcement on Change of Independent Non-Executive Director published in
The Standard (English Version) and Hong Kong Economic Times (Chinese Version)
on 4 November 2005

Appointment of Executive Director

Form D2 dated 17 March 2006

Letter to The Stock Exchange of Hong Kong Limited dated 20 March 2006
Announcement on Appointment of Executive Director published in The Standard
(English Version) and Hong Kong Economic Times (Chinese Version) on 17 March
2006

Announcement - Termination of Distributorship Agreements published in The
Standard (English Version) and Hong Kong Economic Times (Chinese Version) on
13 July 2005

Announcement on Discloseable Transaction - Disposal of Properties in the People’s
Republic of China published in The Standard (English Version) and Hong Kong
Economic Times (Chinese Version) on 18 July 20035

Announcement - Increase in Price and Trading Volume published in The Standard
(English Version) and Hong Kong Economic Times (Chinese Version) on 16 August
2005

Announcement on Proposed Issue of Convertible Note published in The Standard
(English Version) and Hong Kong Economic Times (Chinese Version) on 19 August
2005

Announcement on Discloseable Transaction - Disposal of Equity Interest in a Joint
Venture established in the People’s Republic of China published in The Standard
{English Version) and Hong Kong Economic Times (Chinese Version) on 4 January
2000

Announcement on Update on Proceedings in the People’s Republic of China
involving a subsidiary published in The Standard (English Version) and Hong Kong
Economic Times (Chinese Version) on 20 February 2006

Announcement published in The Standard (English Version) and Hong Kong
Economic Times (Chinese Version) on 24 February 2006

Notice of Board Meeting dated 22 September 2005

Circular for Discloseable Transaction — “Disposal of Properties in the People’s
Republic of China” dated 4 August 2005

Circular for Discloseable Transaction — “Disposal of Equity Interest in a Joint
Venture established in the People’s Republic of China” dated 25 January 2006

Annual Return dated 16 June 2005
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[tem no. 26 -

Item no. 27 -

Director’s/Chief Executive’s Notice (Form 1) dated 7 February 2006 (SYH)
Director’s/Chief Executive’s Notice (Form 1) dated 28 February 2006 (SYH)

Director’s/Chief Executive’s Notice (Form 1) dated 1 March 2006 (SYH)

Director’s/Chief Executive’s Notice (Form 3A) dated 24 May 2005 (CML)
Director’s/Chief Executive’s Notice (Form 3A) dated 27 May 2005 (CML)
Director’s/Chief Executive’s Notice (Form 3A) dated 30 May 2005 (CML)
Director’s/Chief Executive’s Notice (Form 3A) dated 31 May 2005 (CML)
Director’s/Chief Executive’s Notice (Form 3A) dated 2 June 2005 (CML)
Director’s/Chief Executive’s Notice (Forin 3A) dated 6 June 2005 (CML)
Director’s/Chief Executive’s Notice (Form 3A) dated 7 June 2005 (CML)
Director’s/Chief Executive’s Notice (Form 3A) dated 7 February 2006 (SS)
Director’s/Chief Executive’s Notice (Form 3A) dated 7 February 2006 (RL)
Director’s/Chief Executive’s Notice (Form 3A) dated 14 February 2006 (WSL)
Director’s/Chief Executive’s Notice (Form 3A) dated 28 February 2006 (RL)
Director’s/Chief Executive’s Notice (Form 3A) dated 1 March 2006 (RL)

Board Minutes dated 30 December 2005
Board Minutes dated 31 January 2006
Board Minutes dated 17 February 2006
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eI A TN
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Wo Kee Hong (Holdings) Limited

The documents checked below are being furnished to the SEC to supplement information
provided with respect to the Company’s request for exemption under Rule 12g3-2, which

exemption was established on February 23, 1995:

DESCRIPTION OF DOCUMENT CHECK IF ENCLOSED

1. Title: Memorandum and Articles of Association
Date:  Upon incorporation
Entity requiring item:
Hong Kong Companies Registry (“the Companies Registry™)

under the Companies Ordinance of Hong Kong (the “Companies
Ordinance™). N/A

2. Title: Annual Report

Date:  Within four months of the end of the fiscal year and not less than
21 days before Annual General Meeting

Entity requiring item:

The Stock Exchange of Hong Kong Limited (“HKSE™) pursuant
to Exchange Listing Agreement. N/A

3. Title: Half Yearly Report and Preliminary Announcement
Date:  Within three months of the end of half year penod
Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. See attached




4. Title: Notification of Changes in Officers
(Directors, Secretaries and Auditors)

Date: Immediately upon change
Entity requiring item:

(a) Companies Registry pursuant to the Companies
Ordinance; and

(b) HKSE pursuant to Exchange Listing Agreement. See attached

5. Title: Notification of Changes in Registered Office or Principal Place
of Business

Date: Immediately upon change
Entity requiring item:

(a) Companies Registry pursuant to the Companies
Ordinance; and

(b)  HKSE pursuant to Exchange Listing Agreement. N/A

6. Title: Notification of Changes in Rights attaching to Securities
Date: Immediately upon change
Entity requiring item:

(a) Companies Registry pursuant to the Companies
Ordinance; and

{b)  HKSE pursuant to Exchange Listing Agreement. N/A




7.
8.
9.

Title: Notification of Material Events to Keep Market Fully Informed

Date:  As soon as reasonably practicable (as a practical measure,
immediately)

Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. See attached

Title; WNotification of “Notifiable Transactions™

Date: As soon as possible after terms of transaction have been agreed
(as a practical measure, immediately)

Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. See attached

Title: Notification of Meetings of Board of Directors at which:
(1) adividend is declared; or
(n) arecommendation to do so 1s made; or
(1) any announcement relating to profits or losses is to be
approved for publication
Date: At least three business days prior to meeting

Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. See attached

. Title:  Notification of Reasons for Allotment of Shares

Date: Not later than moming of next business day after allotment
letters or documents of title are dispatched

Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. N/A




13.

4,

. Title: Notification of Repurchases of Company’s Shares

Date:  As soon as possible (but no later than 9:30 a.m. on business day
following repurchase)

Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. N/A

. Title:  All Circulars Sent to Shareholders

Date:  Simultaneously with dispatch to Shareholders
Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. See attached

Title: Notification of Winding Up Proceedings (or Similar Actions)
Date: [mmediately matter becomes known
Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. N/A

Title: Notification of Annual General Meetings
Date:  Within 14 or 21 days of meeting
Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. N/A




15. Title: Notification of When Shares Held by Public Fall Below
Prescribed Percentage (25%)

Date: Immediately Company becomes aware
Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. N/A

16. Title:  Filing of Annual Return
Date: 42 days after annual general meeting
Entity requiring item:

Companies Registry pursuant to the Companies Ordinance. See attached

17. Title: Prospectus
Date:  As required
Entity requiring item:

(&) Companies Registry pursuant to the Companies
Ordinance; and

(b} HKSE pursuant to Exchange Listing Agreement. N/A

18. Title: Notification of All Special Resolutions Passed (i.e., resolutions
of members requiring approval of 75% of votes cast at a general
meeting)

Date:  Within 14 days of meeting

Entity requiring item:

Companies Registry pursuant to the Companies Ordinance. N/A




19. Title: Notification of Board Approvals for:

(1) decision to make or recommend declaration of distribution
to security holders;

(i1) decision not to make or recommend declaration of
distribution to security holders which would otherwise
have been expected;

(i1} preliminary announcements of profits or losses;

(iv) proposed changes to capital structure, including
redemption of securities; and

(v) changes to general character of nature of business

Date: Immediately after meeting; however, must be during non-trading
hours

Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. N/A

20. Title: Naotification of Issue of Securities under Authority of General
Mandate (i.e., Placements)

Date:  Next business day
Entity requiring item:

HKSE pursuant to Exchange Listing Agreement. N/A

21. Title: Individual substantial shareholder notices
Date:  Three calendar days after reportable change in ownership
Enuty requiring item:

HKSE pursuant to the Securities and Futures Ordinance. See attached
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. Title: Corporate substantial sharcholder notices

Date: Three calendar days afier reportable change in ownership
Entity requiring item:

HKSE pursuant to the Securities and Futures Ordinance.

. Title: Return of Allotment

Date: Eight weeks after allotment
Entity requiring item:

Companies Registry pursuant to the Companies Ordinance.

. Title;: Notice of Dissolution

Date:  Minimum of one month prior to publication in Hong Kong
Garzette

Entity requiring item:

Companies Registry pursuant to the Companies Ordinance.

25. Title:  Notification of all changes regarding the Memorandum and
Articles of Association, the Company name, person authorized

to accept service, or charges over Hong Kong properties.
Date: Immediately upon change

Entity requiring item:

Companies Registry pursuant to the Companies Ordinance.

N/A

N/A

N/A

N/A




26. Other:
Title: Director’s / Chief Executive’s Notices
Date: Three calendar days after reportable change in ownership
Entity requiring item:

HKSE pursuant to the Securities and Futures Ordinance. See attached

27. Other:

Title: - Expiry of Share Options
- Lapse of Share Options See attached

KMC00998.D0C




NECTIVED

The Standard Wednesday, August 31, 2005

NOTICES B29

WO KEE HONG (HOLDINGS) LIMITED

f{incarporated in Bermada with Nmited tiabifin)
{Stock code: 720)

CHANGE OF AUDITORS

The Board announces that on 29 August 2005 the Company received a lener of resignation
from RSM Nelson Wheeler tendesing their resignation as auditors of the Company and its
subsidiaries with effect from 29 August 2005 and on 30 August 2005 HLB Hodgson [mpey
Cheng have been appointed as auditors of the Company and its subsidiaries to fill the casual
vacancy following the resignation of RSM Nelson Wheeler.

The Board announces that on 29 August 2005 the Company received a letter of resignation from NW
tendering their resignation as auditors of the Company and its subsidiaries with effect from 29
August 2005, The reasan Tor change of auditors s 1o reduce the audit fees which is in line with the
Company's policy 1o cantrod and reduce the Companys expenses.

NW indicated in the said Jeter of resignation that, other than the background to their resignation as
stated above, there are no circumstances connected with their resignation which they consider ought
10 be brought to the notice of members or creditors of the Company or its subsidiaries. In this
connection. the Board was not aware of any maiter that should be brought w the attention of
members or creditors of the Company or its subsidiaries. NW has not performed any audit work of
the Company and its subsidiaries for the six months ended 30 June 2005,

The Board further announces that on 30 August 2005 HLB have been appointed as auditors of the
Company and its subsidiartes to fill the casual vacancy following the resignation of N'W' to kold
office until the conclusion of the forthcoming annual general meeting of the Compary.

In this announcement. unless the context otherwise requites. the follinving terms shall hnve the
{ollowing meaning:-

“Board” board of directors of the Company:

“Company™ Wo Kee Hong (Holdingsh Limited;

“iLB” HLB Hodgsen Impey Cheng:

“Hong Kong” Ihc. Hong Kong Special Administrative Region of the People’s Republic of
China; and

“NWT RSM Netson Wheeler.

As at the duare of this anneuncesens, the Bvard consives of M. Wing Sum LEE, Mr. Richard Man Fai
LEE, Mr. Sammy Chi Chunyg SUEN, Mr Jetf Man Bun LEE, Mr: Tik Tung WONG all of whom are
executive directors, Afs. Kum Har YUE, who is o non-executive dirvetur, Mr, Boon Seag TAN. Mr
Ravmeond Cha Min LEE. Mr. Kenji Tak Hing CHAN, aft of whom are independent non-execurive
directors.

By order of the Board
WO KEE HONG (HOLDENGS) LIMITED
Richard Man Fal LEE
Evecutive Chairman and Chict Execurive Officer
Hong Kong, 30 August 20015
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Companies Registry - Notification of Changes of

AREMBRE ~ Secretary and Directors
WENEFER FAGENE

Company Number 2D FER

F5056
1 Company Name &8 &%
Wo Kee Hong (Holdings) Limited
2 TypeofChange W& ¥IH
N M Resignation or cessation [Z‘ New appointment &

BB _
0 Change of particulars & & &

3 Details of Change = &f 5

(Note & 2) A. Resignation or cessation & i 5 £ Ei
(Use Continuation Sheet A if more than 1 resignation or cessation A8 — (BB < FFHRIR A )

* D Secretary & M  oirector wH D Altemate Director A B
Name § 4 CHAN (f&) Kenji, Tak Hing ({£5)
Sumame & X Other names £ 5
Identification & {3 & B -
a Hong Kong ldentity Card H455440(1) N/A
) or Company Number
- ERADEBNERLATER 1.D. Card Number 5} B R B Company Number 7 &) # 8%
b Overseas Passport N/A N/A
wHAEHE ,
Number &t & Issuing Country 2% 35 B &
Date of Resignation or Cessation DD H MM B YYYY g
BBRRERBH
- 03 | 11 | 2005
Date H A AtemateTo BR
04/11/2005 15:08:53 l
* Ploase lick the relevant box(es) ZEEEHRISANT v 8 g’; bmlﬁ“—':‘*lc'n No.: 23201661571 F
Presentor's Name and Address For Offi oh HO.: FOO05056
S Nl LYo e g Sh- Form.: DZF
Wo Kee Hong Group . Revenue Code Amount (HKD)
10/F., Block A, Wo Kee Hong Building » ;; ------------------------
585-609 Castle Peak Road T $20.00
Kwai Chung, New Territories, Hong Kong ' Receipt No. Hethod Amount(HKD)
Attn. : The Company Secretary 322320022356 Caszh sg& _60-
Total Faid $£20.00

Second revision to Specification No, 1/97 (Amendment No. 1/99)
SHUIEER 197 TIMINT 2 HEITOS RS 1/09 B0) e




{Notes Zf
38&4)

N

MWEREFERHEESCGEAE F5056

Page2 HB_H
3 Detailsof Change E & (contd FHLE)
B. Appointment,/ Change of particulars & " EXHFH

(Use Continuation Sheet B if more than 1 director,/” secretary is involved 73 RE#E—(TEBE - &  SH/FHE B §153)
Brief Description & B% 1 3t Effective Date(s) 4 % H 81

Appointment of Director : 03 November 2005

oD | MMHE | Yry &

' Existing Name N/A
BHERSA
Name_,~New Name CHEUNG (3 Ying Kwan (FE
na/ ‘ﬁ na ( ' ) & (FE)
Sumame # K Other names &
N/A
N/A
Previous Names &) i it 4
Address it
Flat G, 2/F Block 3, Site 4, Whampoa Garden, Kowloon, Hong Kong.

Identification £ {3 S EH

a Hong Kong Identity Card G606033(0) N/A
or Company Number
FHEOBERNERAFER 1.D. Card Number & {3 8 B & Company Number 4% H) i@ &%
b Overseas Passport ' N/A N/A
W\ E R
Number &85 Issuing Country SR E F
This Notification includes o Continuation Sheet A and 0 Continuation Sheet B.
ABEAEBELE EBRMEHAR 22 HREHEB-
" Signed 8%
(Name #4): ( Phyllis Sum Yu NG ) Date HHf : 4 November 2005
Ditactor,” Secretary,” Manager<

Authorized-Reprosontative
R @8/ K88 #iEAR

* Delete whichever does not apply ZFiH5 - FEAE




WO KEE HONG (HOLDINGS) LIMITED

10/F, BLOCK A, WO KEE HONG BLDG., 585-609 CASTLE PEAK ROAD, KWAI CHUNG, N.T., HONG KONG
TELEPHONE: (85Z) 2869 1190 FACSIMILE: (852) 2521 7198 E-mail: cosec@wokeehong.com.hk

16 November 2005

The Stock Exchange of Hong Kong Limited
11/F., One International Finance Centre

1 Harbour View Street

Central

Hong Kong

BY HAND
~__Listing Division

Attn: Ms. Grace KAN / Mr. Terence TAM / Ms. Astor TSANG

Dear Sirs,

Re:

Wo Kee Hong (Holdings) Limited

_Announcement — Change of Independent Non-executive Director

Further to the announcement dated 3 Hovember 200, regarding the capiion, we vnclose herewith
the Declaration and Undertaking with regards to Directors (Form B) duly signed by Mr. Ying
Kwan CHEUNG for your attention.

Should you have any queries, please contact the undersigned at 2514-4880.

Yours faithfully, S ?2\
For and on behalf of e =y
. - - _' A - ._—v"
Wo Kee Hong (Holdings) Limited ” EERS ::
T D
™ ‘L'
. , [
Phyllis NG '
Company Secretary
Encl.
=
PN/kl . !
. - LEE
Mz 1T CEED /AR A ST
FHFARAEATIUESS ZE0ORAMEITAHMAEICFIR
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The Standard Friday, November 4, 2005

WO KEE HONG (HOLDINGS) LIMITED .

(Incorporated in Bermuda with limited liability)
(Stock code: 720}

. CHANGE OF INDEPENDENT NON-EXECUTIVE DIRECTOR

Resignation of Independent Non-Executive Director

The board of Directors (the “Board™) of Wo Kee Hong (Holdings) Limited {the “Company™) anncunces that Mr. Kenji
Tak Hing CHAN resigned as an Independent Non-executive Director of the Company and a member of the Audit
Committee and Remuneration Committee of the Company with effect from 3 November 2005 due to the fact that he
cannot devote sufficient time to serve the Company for the times 10 come. Mr. CHAN has confirmed that he has no
disagreement with the Board and that there is no marer relating to his resignation which needs to be brought o the
attention of the shareholders of the Company and The Stock Exchange of Hong Kong Limited.

Appointment of Independent Non-Executive Director

Mr. Ying Kwan CHEUNG has been appointed as Independent Non-executive Director of the Company and a member of
1he Audit Commirtee and Remuneration Committec of the Company with effect from 3 November 2005,

Mr. CHEUNG. aged 45, is currently the gualified accountunt and company sccretary of Goldigit Atom-iech Holdings
Limited, a company listed on the Main Board of The Stock Exchange of Hong Kong Limited, and responsible for
finance and accounting. He is a fellow member of the Association of Chartered Centified Accountants and an associate
member of the Hong Kong Institute of Certified Public Accountants.

Mr. CHEUNG does not hold any position with the Company and other members of the Company immediately before
the date of his appointment, nor has asy directorship in other listed public campanies in the last three years. Mr.
CHEUNG is not connected with any dircetor, senior management, substantial shareholder or controlling shareholder of
the Company. He does not have any intcrest in shares of the Company within the meaning of Part XV of the Securitics

and Futures Ordinance. Mr. CHEUNG is not aware of any matters that need o be brought to the attention of the
stareholders of the Company.

There is no service contract between the Company and Mr. CHEUNG. Mr. CHEUNG is appointed for a term of two
years, subject to retirement by rotation and re-clection pursuant to the sew bye-laws of the Company. He is entitled to an
annual directors fee of HK$80,000 and is not entited to any director bonus. The fce of independent non-executive
directars of the Company is determined by the Board with reference 1o remuneration benchmark in the prevailing
market rate,

The Board takes this opportunity to welcome Mr. CHEUNG to join the Board.

As at the dale of this announcement, the Board comprises of Mr. Wing Sum LEE, Mr. Richard Man Fai LEE, Mr.
Sammy Chi Chung SUEN, Mr. Jeff Man Bun LEE, Mr. Tik Tung WONG all of whom are Executive Dircetors, Ms. Kam
Har YUE. whu is o Non-executive Director, Mr. Boon Seng TAN, Mr. Raymond Cho Min LEE and Mr. Ying Kwan
CHEUNG. all of whom arc Ilependent Nen-executive Directors,

By order of the Board

WO KEE HONG (HOLDINGS) LIMITED
Richard Man Fzi LEE
Executive Chairman and Chief Executive Officer

Hong Kong, 3 November 2005




& 8 @ OH A W

2005411 H48 EWE

o
=
=
Wt
=k
=
~% -
Lt
Nmm>m
“Dﬁﬁﬂm_$
ey
# CEIa
=, =S
nUﬁ*Mmm#
v
Qe M
T
=
B8
o
=

i e B2
— oW
HEH
mw.#ﬂm.
ﬁﬁﬁﬁ
oo BT I
T E

IR EAARGMERGHO

=

FEMATHR LI AL

.ﬁﬁ .

i HTE R G -
HH Gk o - KiEg
B - N SR R
M$$mw§zﬁm¢ﬁ$

B B M RER

M
= |
=
=

#*

S

S

THE 15 €r #5 1 B2 € S0 3 6 4 0
REAGAY HEGROE
FRRAEREEHAEL -

=8

“EFERARFT A

i

« Mtas




{Note & 2)

N . — .

Companies Registry Notification of Changes of
o~ H R i Secretary and Directors
WE REFERESCEAIE

Company Number 2 &I

F5056

1 Company Name A F %1

Wo Kee Hong (Holdings) Limited

2 Type of Change EH ¥R
- ;egg;&aéo% or cessation [  New appointment R4

[ Change of particulars E X &S

3 Details of Change X W

ation or cessation &F B 5 & i
ation Sheet A if more than 1 resignation or cessation XHE&—EFEISAEE « FHRHE A HB)

A.

« Secretary O] Director % ] Altenate Director HREE

Name K& & \
Surname HX \ Other names % F
Identification & {7 & 8

a Hong Kong ldentity Card
or Company Number

FEHRSDERERNLFTER 1.D. Card Number %fﬁ% Company Number 2 & i@ 3¢

b Overseas Passport \
AR
Number &Y ES Issuingw BREZ

Date of Resignation or Cessation oD H mm A YYYY
il Ay ASR] , | |

L
Date H ¥ Attemate To B
. Y N TR - Y e ==
* Please tick the relevant box(es) BIERBEAM ~ & sB9 g9 209 Q8
Presentor's Name and Address F: =8 T8 T I 80"
1R AR A R e EE i 38 I E " E w4
~ B gy g oo
P 7
Wo Kee Hong Group o o . S R
; .y g . 1 1 1 I
10/F ., Block A, Wo Kee Hong Building 5 ; b
585-609 Castle Peak Road oxE L 4 | ° ;
- . . [ ST V4 < o ¢ !
Kwai Chung, New Territories, Hong Kong Ly = £ 5
Z = ol £ 13
= e [ ) !
Attn. : The Company Secretary £ -z 2 .|
o 85 <.,8:1 V203
Specification No. 2/2004 (Revision) (Feb. 2004) -5 o e B a2
FHIIEANE 2r2004 (153 (2004 1 2 A) S s o 2 12181 -~
o E Z 1w I e ]
T D = | > | 1 [T I T I
- = £ @ 0 @ s )y LD
— W ) o — Ol
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Page 2 %:ﬁ
3 Detailsof Change T Zfy (contd FLEE) .
{Notes % B. Appointment,” Change of particulars Hf "B & H
3&4) {Use Continuation Sheet B if more than 1 director,” secretary is involved I REH—/BFH,/ B - F7/GHEEB W)
Brief Description & B % iR Effective Date(s) &£ 3% HHA
Appointment of Director 16 March 2006

DOH | MM B | YYYY 4

Existing Name

HEES N/A
Name,”New Name _ L .
e EHE HUI (Z5) Chit Sing, Waison ({#%)
Sumame & K QOther names H ¥
N/A

Alias (ifany) ${#& (WHMIEE)

N/A
Previous Names il i &£ &

Address it &t
2™ Floor, 122 Ka Choi Lane, Tuen Mun, Hong Kong.

Identification g {35 EH

a Hong Kong {dentity Card
or Company Number E328911(0) N/A
ERSHANERL S 1.D. Card Number & £ SR B 5% Company Number 2% o & 3%
b Overseas Passport N/A N/A
wBAHE
Number 5% IssuingCountry BB ¥ .
This Notification includes 0 Continuation Sheet A and 4] Continuation Sheet B.
Fmpadar .  HwEHEAR 2 REHHB-
Signed #H%
(Name #g): ( Phyllis Sum Yu NG }) Date H#f: . 17 March 2006
Direclor ~ Secretary,” Manrager,”

Authorized-Reprasontative>
W BE B SRR

* Delete whichever does not apply 2% 7 H&
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WO KEE HONG (HOLDINGS) LIMITED

10/F, BLOCK A, WO KEE HONG BLDG., 583-609 CASTLE PEAK ROAD, KWAI CHUNG, N.T., HONG KONG.
TELEPHONE: {832) 2869 1190 FACSIMILE: (852) 2521 7198  E-mail: cosec@wokechong.com.hk

20 March 2006

The Stock Exchange of Hong Kong Limited
11/F., One International Finance Centre
I Harbour View Street
Central
Hong Kong
BY HAND

Attn: Ms. Grace KAN / Mr. Terence TAM / Ms. Astor TSANG

Listing Division

Dear Sirs,

Re: Wo Kee Hong (Holdings) Limited (the “Company”)
___Appointment of Executive Director

IFurther to the announcement dated 16 March 2006 regarding the appointment of Mr. Waison Chit
Sing HUI as Executive Director of the Company, we enclose herewith the duly signed
Declaration and Undertaking with regards to Directors (Form B) for your attention.

Should you have any queries, please contact the undersigned at 2514-4880.
. Yours faithfully,

For and on behalf of
Wo Kee (Holdings) Limited

Phyllis NG
Company Secretary

PN/kl

Encl.

HicTy B A R 2 4]
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Friday, March 17, 2006 The Standard

. WO KEE HONG (HOLDINGS) LIMITED

{Incorporated in Bermuda with limited liability)
(Stock Code: 720)

APPOINTMENT OF EXECUTIVE DIRECTOR

The board of Directors (the “Board”) of Wo Kee Hong (Holdings) Limited (the
“Company”) is pleased to announce that Mr. Waison Chit Sing HUI has been
appointed as executive director of the Company with effect from 16 March 2006,

Mr. Waison Chit Sing HUI, aged 55, has over 28 years’ experience in retail
management, as well as distribution of electrical appliances and consumer electronics
products. He also has extensive expericnce in Mainland China including represemative
of famous European luxurious apparet brands and the setting up and management of
prestigious shopping malls.

According to the service contract between Mr. HUI and the Company, Mr. HUI is
entitled to an annual salary package of HK$1,020,000 {excluding any fixed or
discretionary bonus which is not determined currently). The service contract provides
for a fixed term of 1 year. The emoluments of Mr. HUE are determined by the Board
with reference to the Company’s performance and profitability, as well as remuneration
benchrnark in the industry and the prevailing market.

Mr. HUI is not connected with any Director, senior management, substantial
shareholder or controlling shareholder of the Company. He does not have any interest
in shares of the Company within the meaning of Part XV of the Securitics and Futures
Ordinance. In relation to the appointment of Mr. HUI as a director of the Company,
there is ne other information to be disclosed pursuant to any of the requirements of the
provisions under paragraphs 13.51{2)}(h) to 13.51(2)(v} of the Rules Governing the
Listing of Securitics on The Stock Exchange of Hong Kong Limited, and there is no
matter that necds to be brought to the attention of the shareholders of the Company.

The Board takes this opportunity to welcome Mr. HUI to join the Board.

As at the date of this announcement, the Board comprises of Mr. Wing Sum LEE, Mr.
Richard Man Faj LEE, Mr. Sammy Chi Chung SUEN, Mr. Jeff Mar Bun LEE, Mr. Tik
Tung WONG and Mr. Waison Chit Sing HUI all of whom are Executive Directors, Ms.
Kam Har YUE, who is a Nen-executive Director, Mr-Boon Seng TAN, Mr. Raymond
Cho Min LEE and Mr. Ying Kwan CHEUNG, ail of whom are Independent Non-
executive Directors.
By order of the Board
WO KEE HONG (HOLDINGS) LIMITED

Richard Man Fai LEE
Executive Chairman and Chief Executive Officer

Hong Kong, 16 March 2006
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WO KEE HONG (HOLDINGS) LIMITED

fincorporared in Bermuda with limited liability)
(Stock Code: 720)

ANNOUNCEMENT
INCREASE IN PRICE AND TRADING YVOLUME

" T
LR L
-'..J.,tr

The Board notes the increase in the price and trading volume of the shares of the Company today and wishes
. to state that it is not aware of the reason for such increase except that the Company is in negotiation of a
proposed issue of convertible securities with an Independent Third Party.

As the negotiation is still on-going and no agreement has been reached between the parties, the
Proposal may or may not be consummated, Shareholders and investors shall exercise caution in
dealing in the shares of the Company.

This statement is made at the request of The Stock Exchange of Hong Kong Limited (the “Stock Exchange™).

The board of directors (the “Board™) of WO KEE HONG (HOLDINGS) LIMITED notes that increase in the
price and trading volume of the shares of the Company today and wishes to state that it is not aware of the
reason for such increase.

The Board alse confirmed that except that the Company is in negotiation of a proposed issue of convertible
securities with a third party (the “Independent Third Party"”) which is independent of and not connected with the
Company, the directors, chief executives and substantial shareholders of the Company and its subsidiaries and
their respective associates (as defined in the Rules Governing the Listing of Securities on the Stock Exchange
{the “Listing Rules™)) (the “Proposal"}, there are no negotiations or agreements relating to intended acquisitions
or realizations which are discloseable under Rule 13.23 of the Listing Rules, neither ts the Board aware of any
matter discloseable under the general obligation imposed by Rule 13.09 of the Listing Rules, which is or may be
of a price-sensitive nature.

As the negotiation is still on-going and no agreement has been reached between the parties, the Proposal
may or may not be consummated. Shareholders and investors shall exercise caution in dealing in the
shares of the Company.

This announcement is made at the order of the Board, the directors of the Company individuaily and jointly
accept responsibility for the accuracy of this statement.

As at the date of this announcement, the Board conststs of Mr. Wing Sum LEE, Mr. Richard Man Fai LEE, Mr.
Sammy Chi Chung SUEN, Mr. Jeff Man Bun LEE, Mr. Tik Tung WONG, all of whom are executive directors;
Ms. Kam Har YUE, who is a non-exccutive director; Mr. Boon Seng TAN, Mr. Raymond Cho Min LEE, Mr.
Kenji Tak Hing CHAN, all of whom are independent non-exccutive directors.

By Order of the Board of
WO KEE HONG (HOLDINGS) LIMITED
Richard Man Fai LEE
Executive Chairman and Chief Executive Officer

Hong Kong, 15 August 2005
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WO KEE HONG (HOLDINGS) LIMITED

Incorporated in Bermuda with limited liability)
(Stock code: 720) X

PROPOSED ISSUE OF CONVERTIBLE NOTE

Financial adviser to Wo Kee Hong (Holdings) Limited
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project business.,
Auckio-visual and other electyical products
The wain busimess consists of marketing and distribution of our own "Rowers™ and “Hodysonic”

udio-visual products,

“Marantz” high-end audio-visual products of Japan, “Alpine™ car elecironics ol Japan and “LG™ electrical appliances of’

Korea,

As the cconomy in the major markets in Hong Kong. Singapore amnd Malaysia continued 10 improve, doven by our
successful products and marketing developmenis. we achieved excellent growth of 86.1% in the first hatl over the same
period of last year a1 HKS116.1 million (2004: HKS 62.4 million).

The development of our own “Rogers™ brand from the United Kingdom was especially successful with the launch al’
new LCD TV. MP3 and DV D-RW players; and a new range of quality speaker systems. The 30-inch LCD TV of’
“Rogers™ was ranked the “best seller” in Hong Keng for January 2005, “Rogers™ also participated in the Censumer
Electronics Show in Las Vegas in January this year with very pood sesponses. The brand continued 10 add new
international markets in its export drive.

The sales of “LG™ hame appliances fer the first six months were about the same level as compared with the same period
last year. However, due to the change of exelusive distributorship 10 wholesaling with effect from July 1, 2005, such
products will contribute less iating o this business segment o the second hall of e year. We arc aetively looking lar
patential replacement products and are confident that we can reduce the impact of the change in distributorship 10
minnmal,

The car electronics of “Alpine™ made pood sales and profil growth in Singapore and Malaysia in OEM busin
Strang growth in the audio-visual segment is expected with continuous expansion af the “Rogers™ and “Alpine”
business, impravement in profiv margin, development of more international markets, new product launches and
ingreasing operational efficiency,

Direct marketing

The business is the operation under “Mega Warchouse™ branded outlets in Hong Kong markel. Sales to customers for
the six menths 2005 were much lower than same periad last year. In view of the intensive campelition of the refail
murket, the operation of Mega Warchouse was scaled down substantially in the first halt nf 2005, New strinegies are
heing formulaed ro reposition the direct inarketing business ina profitable manner.

Cars and car accessoricy

The business eonsists mainly of the impore, distribulion and after-sale service of lwlian “Fermn™ and “Maserati® cars
andd spare parts in Hang Kong and Macau.

Sales in this category increased by 25.0% 1o EK$152.1 million (2004; HKS 1211 oullion) caused by strong “Maserat™
growih in Hong Keng, Workshap service income alse inereased substanially and contributed nicely 16 opurating profit.
Since September last year, the selling of ¢ars to mainland China was ransterred to the equity jomi-venture, Fersari
Maserati Cars tnkernational Trading (Shanghai) Co.. Lid: so leR-hand dvive (LHD) car sales 1o Ching was phased oot
during the peried.

During the period, the new “Ferrari” 8-cylinder spons car, F430, was introduced and we reeeived the highest record of’

arders tor a new model. Delivery of the F4M siarted in July and would generate high growth in sales and profit in the
second half,

11 is expected very strong performance would be achieved by this segment as we would start o defiver to the customers
FA30s (hat they had ordered and growing popularity of “*Maserati™ Quattraporte and GranSpont.

A new 35-centre on the Hang Kong 1sland will be inaugurated in QOctober, so in addition 10 our 1two other service
warksheps on the Kowtoon side, we would provide even a higher level of techrical services 10 our custemers, There

would also be a new exclusive “Maserati™ showrpom 1o be opened in Oclober to further strengthen the promotion of

“Maserali™ ¢ears.

HUMAN RESOURCES

As of June 30, 2005, 1he total number of employees of the Group, excluding associates, was 281 (2004; 343), a
substantial reduction of 18%, reflecting the curtailment lrom direct marketing and our corstinuows kffort to staff cost
reduction and produclivity increase, As the Groups business is on 2 heatthy upward trend. the manageiment i1s committed
to mnlivating and training our staff 1o be even more competitive. and providing opportunitics for career development.
PROSPECTS

Healthy economic growth in our key markgets will continug into the second half year and 2006, We expect particularly
strong perfarmance to be achieved by the car business, with the extreme popularity of the new models and incoming
shipments for deliveries 1o our cusiomers,

The air-conditioning busingss is steady and profitable and further cultivation of our already pood network wild bring in
more business opportunities.

Sirong growth of cur own “Regers™ brand of awdio-visual products is planned and it will be increasingly important in
profil contribution, We also plah for development of “Bodysonic™. the other brand owned by us, in new life siyle
products.

In the direction of securing more luxurious brands for disiribution, a new subsidiary ‘was sel up to act as the exclusive
distributor for “Ferre2ti™ luxurious motor yachis in Southern China, covering the provinces of Guangdong. Fujian,
Hainan and Guangxi, Luxurious motor yachts business will be an interesting business line 1o expect good growth in
Southern China. We shal! continue to secure more luxurious brands for distribution to attain beter profit margins.
Income from our property investments is expected 1o imprave as the preperty markel gradually recovers.

The management £ confident that all our major business segments will be profitabde for the year and expect a trend of
profin and sales prowlh to sustain.

PURCHASE, SALE OR REDEMPTION OF SECURITIES

During 1he six months ended lune 30, 2005, the Company and s subsidiaries have not eepurchased. sold or redeemed
any of the Company's securitics,

CORPUORATE GIWVERNANCE

In the opimien of the Directors, the Company has complied with the cede provisions ol the Code un Corperate
Governance Pragtices as set out in Appendix 14 of the Rules Governing the Listing of Securhies on The Stock Eschange
of Hong Kong Limited (“Listing Rules™ during the six months ended June 30. 2005 except in relation to the separatian
of the role of chairman and ¢hief exceutive officer and retation of directors under the code provisions A.2.1 and A.4.2
respectively.

Under the code provisions A.2.1 and A.4.2 of Lthe Listing Rudes, {a) the roles of chairman and chiel executive ofTicer
should be separate and should net be performed by the same individual, and (b) every director should be subjeet 1o
retirement by rotation at least once every three years.

According 10 the Wo Kee Hong (Holdings) Limited Company Act, 1991 ithe "Act™), no Director holding the ofice of
chairman or nmanaging dircctor shall be subject to zetirernent by rotation as provided in the Bye-Lows of the Company.
As the Company is bound by the provisians of the Act a1 this time, the Bye-Laws of the Company cannot be amended to
fully reflect the requirements of the Code on Corporate Gevernance Praclices, The Board has sought legal adyice on the
change of the Act ar other possible steps 10 address the issue.

The Board will review its current corporate governance practicey and propose any amendment, if necessary, o ensure
compliance with the Code on Corporate Practices as set oul in the Listing Rules,

COMPLIANCE WITH THE'MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS (THE “MODEL CODE™)

The Conpany has adopted a code of conduct for transactions in the Company's securities by the Directors that complies
with the Model Code as set out in Appendix 10 of the Listing Rules. Followed specific enquiry by the Company, all
Directors have confirmed rhat they have complied with the required standards as set out in the Model Code throughout
the six moaths ended June 30, 2005.

AUDIT COMMITTEE

The Company sets up an Audit Committee comprising Mr, Raymond Cho Min LEE {Chairman). Mr. Boon Seng TAN
and Mr. Kenji Tak Hing CHAN, all of whom are Independent Non-executive Directors of the Company. In establishing
the terms of reference for this Committee. the Directors have had regard 1o “A Guide for Effective Audit Committiee”
issued by the Hong Kong Society of Accountants (now known as the Hong Kong Institute of Certified Public
Accountanis) in February 2002 and the Code on Corporaie Governance Practices,

The Audit Commiltec of the Company has reviewed the intetim results, and was conlent that the accounting peticies of
the Group are in accordance with the current best practice in Hong Kong.

The intetin results has been reviewed by the Audit Commitiee and HLB Hodgson Impey Cheng, auditors of the
Company.

By order ol'the Board
WO KEE HONG (HOLDINGS) LEMITED
Richard Man Fai LEE
Execative Chutrtnun & CEQ
ilong Kong, September 22, 2005

As at the dete of thiv annuicement, e Bourd comprives of M Wing Sum LEE, Mi. Richard Man Faf LEE. Mr. Sama:
Chi Chung SUEN, My, Jeff Mun Bun LEE gnd Mr. Tik Tieag SWONG. alt wf whom are Executive Directors, My, Kam {far
YUE, whe i a Nom-exccutive Direcion, Mr, Buan Seng TAN. Me. Raymiond Cho Min LEE and Mr, Kenfi Tuk Hing CHAN.
wll of whom eve Independent Non-exeeutive Divecrors.
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WO KEE HONG (HOLDINGS) LIMITED

! (Incorporated in Bermuda with limited liability)
{Stock Code: 720) .

UPDATE ON PROCEEDINGS IN THE PEOPLE’S REPUBLIC OF CHINA
INVOLVING A SUBSIDIARY

The Higher People’s Court has on 24 January 2006 affirmed the decision of the Dongguan City
Court and founded in favour of the Plaintiff, .

Reference is made to the proceedings against J 5 {2 B # ¥ 8 i R 2 7 (Dongguan Changxing
Refrigeration Equipment Co. Lid.’) (the “Defendant™), a 92%-owned subsidiary of the Company
instigated by )H('}'N %# BB % WATER 2 ¥ (Guangzhou City Cheungnan Investment Co., Ltd.")
(the. “Plaintiff ") on 26 March 2004 claiming for the amount of US$1,996,600 (equivalent to
approximately HK$15.6 willion) and interest thereon (the “Proceedings™), as disclosed in the circular
issued by the Wo Kee Hong (Holdings) Limited {the “Company”) dated 25 January 2006.

The Company was recently informed that the Guangdong Province Higher People’s Court (“Higher
People’s Coust™) has on 24 January 2006 affirmed the decision of the Dongguan City Medium People’s
Court (“The Dongguan City Court”) which founded in favour of the Plaintiff and ordered the Defendant r
to pay the Plaintiff an amount equivalent to aggregate of the outstanding principal amount claimed and
interest thereon and court fees for the Proceedings. As at the date of this announcement, the aggregate
amount payable by the Defendant pursuant to the order of The Dongguan City Court as affirmed by the
Higher People’s Court is approximately HK$31.1 million. The Defendant is carrently secking legal
advice as to the possible course of action in light of the decision of the Higher People’s Court.
Accordingly, the Company is not yet in a position to assess the impact of the Proceedings.

The Defendant was acquired by the Company in early 1998. The Proceedings related to amounts
botrowed by the Defendant in 1993, before the Defendant became a subsidiary of the Company and had
not been disclosed to the Company by the vendor at the time of the acquisition in 1998. In light of the
judgement by the Higher People’s Court, the Company will conduct a review of the circumstances
leading to the acquisition of the 92% interest in the Defendant and after seeking advice, will consider
whether there is any possible course of action by the Company. B

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong. ’
At the date of this announcement, the board of directors of the Company comprises Mr. Wing Sum LEE,
Mr. Richard Man Fai LEE, Mr. Sammy Chi Chung SUEN, Mr. Jeff Man Bun LEE and Mr. Tik Tung
WONG, all of whom are executive Directors; Ms; Kam Har YUE, who isa non-executive Director; Mr.
Boon Seng TAN, Mr. Raymond Cho Min LEE, and Mr. Ying Kwan CHEUNG, all of whom are
independent non-executive Directors. ’
In this announcement, USS$1.00 is taken to be equivalent to HK$7.80. The conversion rate is for the
purpose of illustration only and does not constitute a representation that any amounts have been, could
have been or may be exchanged at the abovementioned or any other rates.
By order of the Board
WO KEE HONG (HOLDINGS) LIMITED
Richard Man Fzi LEE
Executive Chairman and Chief Executive Officer

Hong Kong, 17 February 2006
-*  for identification purposes only
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WO KEE HONG (HOLDINGS) LIMITED

{Incorporated in Bermuda with limited liability)
(Stock Code: 720)

ANNOUNCEMENT

The Board will keep monitoring the performance of the share price of the Company and will review whether
or not the Company should proceed with a share consolidation at the board meeting for considering the final
resulis of the Company for the year ended 31 December 2005, which is expected to be held before end of
April 2006.

Reference is made to the announcement made by Wo Kee Hong (Holdings) Limited (the “Company”) dated 18
August 2003, relating to, among other things, that pursuant to Rule 13.64 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong (the “Listing Rules™), the Company will convene a speciul
general meeting of the shareholders within six months from the date of the said announcement for the purpose
of consideration and approve a consolidation of shares of the Company if it is decided to proceed with the
implementation of the consolidation proposal.

The board of directors of the Cornpany (the “Board™) will keep monitoring the pesformance of the share price of
the Company and will review whether or not the Company should proceed with a share consalidation at the
board meeting for considering the final results of the Company for the year ended 31 December 2005, which is
expected to be held before end of April 2006. In addition, it is proposed that it it is decided tu proceed with the
share consolidation, the Board would like to have the special general meeting for approving the share
consolidation to be held on the same date as the forthcoming annual general meeting so as to save
administrative costs of holding two separate general meetings.

This announcement is made pursuant to Rute 13.09 of the Listing Rules.

At the date of this announcement, the board of directors of the Company comprises Mr. Wing Sum LEE, M.
Richard Man Fai LEE, Mr. Sammy Chi Chung SUEN, Mr. Jeff Man Bun LEE and Mr. Tik Tung WONG, all of
whom are executive Directors; Ms. Kam Har YUE, who is a non-executive Director; Mr. Boon Seng TAN, Mr.
Raymond Cho Min LEE, and Mr. Ying Kwan CHEUNG, all of whom are independent non-exceutive Directors.

By order of the Board
WO KEE HONG (HOLDINGS) LIMITED
Richard Man Fai LEE
Executive Chairman and Chief Executive Officer

Hong Kong, 23 February 2006
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Wo Kee Hong (Holdings) Limited
(Incorporated in Bermuda with limited liability)

Mr. Wing Sum LEE

Mr. Richard Man Fai LEE
Mr. Sammy Chi Chung SUEN
Mr. Jeff Man Bun LEE

Mr. Tik Tung WONG

Mr. Raymond Cho Min LEE
Mr. Boon Seng TAN

Mr. Kenji Tak Hing CHAN
Ms. Kam Har YUE

) Notice is hereby given that a Meeting of the Directors of the Company will be held at the
Conference Room 3 of Business Center (LG level), JW Marriott Hotel Hong Kong, Pacific Place,
88 Queensway, Hong Kong on 22 September 2005 at 11:00 a.m. for the following purposes:-

(1

(2)

(3)

4
)

(6)
(7)

(8)

Dated this the 16" day of September 2005.

AGENDA

To approve the unaudited consolidated interim results of the Group for the six months ended
30 June 2005.

To consider the payment of an interim dividend for the six months ended 30 June 2005, if
any.

To approve the draft press announcement of the interim results and the draft interim report
for the six months ended 30 June 2005.

To authorize the release of the interim results.

To review the actual performance of the Group against the Management Plan for the period
ending 31 December 2005.

To report the status of Director and Officer Liability Insurance.

To note the list of documents under seal approved for the period from 1 January 2005 to 30
June 2005.

To transact any other business.

Phyllis Sum Yu NG
Company Secretary
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4 Confirmation X

This is to confirm that there has been no alteration in the documents and particulars delivered
under section 333 other than the alterations, if any, notified under section 335 of the Companies

Ordinance.
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Amount(HKD)
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Wo Kee Hong (Holdings) Limited et D

(Incorporated in Bermuda with limited liability) o T

-~

Minutes of Meeting of Executive Directors’ Committee of the Company held at 10/F., ”3- _'

Block B, Wo Kee Hong Building, 585-609 Castle Peak Road, Kwai Chung,’ NewﬁTemtones
Hong Kong on 30 December 2005

Present: Mr. Richard Man Fai LEE
Mr. Sammy Chi Chung SUEN %\

Mr. Jeff Man Bun LEE

-

Mr. Tik Tung WONG 2

1. Chairman

Mr. Richard Man Fai LEE took the chair of the Meeting.

2, Quorum

The necessary quorum for the Meeting was present.

3. Expiry of Share Options

It was noted that Pursuant to the Clause 7(b) of the 2001 and 2002 Share Option
Schemes adopted by the Company on 28 June 2001 and 30 May 2002 respectively
(the “Schemes”), the Options should lapse automatically on the expiry of the period
of three months following the date the Grantee ceased to be the employee of the
Company or its relevant Subsidiaries.

It was reported that the employees listed on the Appendix had ceased to be the
employees of the Company or its relevant Subsidiaries as at 30 September 2005.

It was resolved that the Options granted to the employees listed on the Appendix be
lapsed pursuant to Clause 7(b) of the Schemes.

4. Termination

There being no further business, the Chairman declared the Meeting closed.

/-1{/ Chairman

-




Share Options should be lapsed due to termination of employment of Grantee on or hefore 30 September 2005

No. of options lapsed
Name of the employees Date of cessation to| 2001 Share Option 2092 Shahre Option
. be employees Scheme Schetne

LEUNG Hung Wai 31-Aug-05 157,313 -

YIP Wai Leung . 30-Apr-05 157,313 -
'|CHAN Chi Fun ' 31-Aug-05 1,573,156
LEUNG Hung Wai 31-Aug-05 - 2,359,734

YIP Wai Leung 30-Apr-05 - 3,146,314

( *  |Total no. of share options lapsed 314,626 7,079,204




Wo Kee Hong (Holdings) Limited
{Incorporated in Bermuda with limited liability)

Minutes of Meeting of Executive Directors’ Committee of the Company held at 10/F.,
Block B, Wo Kee Hong Building, 585-609 Castle Peak Road, Kwat Chung, New Territories,
Hong Kong on 31 January 2006

Present: Mr. Richard Man Fai LEE

7z
Mr. Sammy Chi Chung SUEN f

Mr. Jeff Man Bun LEE

Mr. Tik Tung WONG

1. Chairman

Mr. Richard Man Fai LEE took the chair of the Meeting.
2. Quorum

The necessary quorum for the Meeting was present.

3. Expiry of Share Options

It was noted that Pursuant to the Clause 7(a) of the 1991 Share Option Scheme
adopted by the Company on 22 June 1991, the Options should lapse automatically
on the expiry of the Option Period.

It was reported and confirmed that the Options listed on the Appendix lapsed as at
31 January 2006.

4. Termination

There being no further business, the Chairman declared the Meeting closed.

Chairman




Share Options should be lapsed due to the expiry of the Option Period

Expiry date of the No. of Options lapsed

] I
Name of the employee Option Period 1991 Share Option Scheme

ADAMCZYK Herbert 31-Jan-06 471,944

Total no. of share options lapsed 471,944




Wo Kee Hong (Holdings) Limited

(Incorporated in Bermuda with limited liability)

Minutes of Meeting of Executive Directors’ Committee of the Company held at 10/F,
Block B, Wo Kee Hong Building, 585-609 Castle Peak Road, Kwai Chung, New Territories,
Hong Kong on 17 February 2006

Present: Mr. Richard Man Fai LEE
Mr. Sammy Chi Chung SUEN //C"'(

Mr. Jeff Man Bun LEE P (

Mr. Tik Tung WONG/ %

1. Chairman

Mr. Richard Man Fai LEE took the chair of the Meeting.
2. Quorum

The necessary quorum for the Meeting was present.

3. Expiry of Share Options

[t was noted that Pursuant to the Clause 7(a) of the 1991 Share Option Scheme
adopted by the Company on 22 June 1991, the Options should lapse automatically
on the expiry of the Option Period.

It was reported and confirmed that the Options listed on the Appendix lapsed as at
the respective expiry dates.

4. Termination

There being no further business, the Chairman declared the Meeting closed.




Share Options should be lapsed due to the expiry of the Option Period

Name of the employees

Expiry date of the

No. of Options lapsed

Option Period 1991 Share Option Scheme
CHAN Wing Ning 17-Feb-06 12,584
CHAN Yau On 17-Feb-06 15,730
CHENG Chi Wai 9-Feb-06 12,584
CHEONG Shu Lam 16-Feb-06 31,462
CHEUNG Chi Ming (IMSS) 16-Feb-06 9,438
CHEUNG Wing Hung 12-Feb-06 25,168
CHIA Kwang Liang 10-Feb-06 47,192
CHOW Man Wai 16-Feb-06 12,584
CHOW Tak Shing 17-Feb-06 15,730
CHUA Soo Hiong 17-Feb-06 47,192
CHUNG Fai Ngai 16-Feb-06 9438
FUNG Ho Yin 16-Feb-06 12,584
GAO Mei Hua 17-Feb-06 94,387
HO Kwok Wai 11-Feb-06 15,730
HOH Siew Yit 7-Feb-06 314,631
IP Tin Kit 14-Feb-06 25,168
I[P Wing Yan 16-Feb-06 9,438
KONG Yung Fai 16-Feb-06 7,865
KWAN Kam Kwan 16-Feb-06 12,584
LAU Sui Lun 16-Feb-06 12,584
LAW Koon Lam 7-Feb-06 9438
LEE Man Fai Richard 6-Feb-06 10,225,519
LEE Wai Kwan 17-Feb-06 9,438
LEE Wing Sum 10-Feb-06 10,225,519
.LEUNG Kwok Ho 16-Feb-06 12,584
LI Kwok Wa 16-Feb-06 12,584
LIM Sau Hoo 17-Feb-06 78,655
LO Kam Wing 12-Feb-06 31,462
LOO Teck Khoon 10-Feb-06 47,192
MAH Toong Hiong 12-Feb-06 47,192
NG Ka Fai 17-Feb-06 9438
NYAM Tee Wan 12-Feb-06 47,192
ONG Bock Lim 13-Feb-06 31,462
SUEN Chi Chung Sammy 5-Feb-06 471,944
SUM Pang 14-Feb-06 12,584
TAM Wai Wa 16-Feb-06 12,584
TANG Mei Ling 17-Feb-06 47,19
WONG Pik Shan 13-Feb-06 9,488
WONG Wai Hung 17-Feb-06 12,584 |/
WU Hon Wing 13-Feb-06 12,584
YAU Yu Cheung 9-Feb-06 157,313
YEO Eng Keng 10-Feb-06 62,925
YUEN Siu Hung 16-Feb-06 12,584
YUEN Wai Chung 13-Feb-06 12,584
Total no. of share options lapsed 22,156,064
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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTEM. ...

If you are in any doubt as to any aspect of this circular, you should consult your licensed
securities dealer, bank manager, solicitor, professional accountant or other professional adviser.

If you have sold or transferred all your shares in WO KEE HONG (HOLDINGS) LIMITED,
vou should at once hand this circular to the purchaser(s) or transferee(s) or to the licenscd
sccurities dealer, bank or other agent through whom the sale or transfer was effected for
transmission to the purchaser(s) or transferce(s).

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
circular, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this circular.

WO KEE HONG (HOLDINGS) LIMITED
M (£M) AR AA"

{Incorporated in Bermuda with limited liabilitv)
(Stock Code: 720)

- + o :":"
_J\-:"‘l — | i
’ _:‘\ I'-'; ’:‘3
DISCLOSEABLE TRANSACTION PR
P _‘- —T\
L
DISPOSAL OF PROPERTIES IN o

THE PEOPLE’S REPUBLIC OF CHINA )

4 August 2005

*  For identification purposes only
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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions have the

Jollowing meanings:

“associates”

“Board”

“Company”

“Directors™

“Disposal”

“GI‘OUp”

GEH K$?’

“Hong Kong”™

“Independent Third Party”

“Latest Practicable Date”

“Listing Rules”

“PRC”

“Properties”

“Purchasers”

LSRMB11

has the samec meaning ascribed thereto in the Listing
Rules;

the board of Directors;

WO KEE HONG (HOLDINGS) LIMITED, an exempted
company incorporated in Bermuda with limited liability,
whose Shares are listed on the Stock Exchange;

the directors of the Company;

the disposal of the interest in the Properties by the
Vendors 1o the Purchasers pursuant to the Sale &
Purchase Agreements;

The Company and its subsidiaries and members of the
Group shall be construed accordingly;

Hong Kong dollars, the lawful currency of Hong Kong;

The Hong Kong Special Administrative Region of the
PRC:

an independent third party not connected with the
Company and tts connected persons (as defined in the
Listing Rules);

2 August 2005, being the latest practicable date for
ascertaining certain information referred to herein prior
to the printing of this circular;

The Rules Governming the Listing of Securities on the
Stock Exchange;

The People’s Republic of China, which for the sole
purpose of this circular, excludes Hong Kong, Macau
and Taiwan;

three picces of property comprised of Room 1908, Room
1909 and Room 1910, and each a “Property™;

six individuals, cach an Independent Third Party who are
the partners of the Tenant;

Renminbi, the lawful currency of the PRC;




DEFINITIONS

“Room 1908

“Room 1909~

“Room 19107

E1]

“Sale & Purchase Agreements

“S FO”

“Share(s)”

“Shareholder(s)”
“Sq.m.”

“Stock Exchange”

“Tenant™

“Vendors”

a picce of commercial property situated at Room 1908
Beijing Bright China Chang An Building, No.7
Jianguomennei Da Jie, Doncheng District, Beijing, the
PRC and is currently occupied by the Tenant;

a piece of commercial property situated at Room 1909
Beijing Bright China Chang An Building, No.7
Jianguomennei Da Jie, Doncheng District, Beijing, the
PRC and 1s currently occupied by the Tenant;

a piece of commercial property situated at Room 1910
Beijing Bright China Chang An Building, No.7
Jianguomennei Da Jie, Doncheng District, Beijing, the
PRC and is currently occupied by the Tenant;

the three sale and purchase agreements all dated 13 July
2005 entered into between the Vendors and the Purchasers,
particulars of which are set out in the paragraph headed
“The Disposal — the Sale and Purchase Agreements” in
this circular, and each a “Sale & Purchase Agreement”,;

Securitics and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong};

ordinary share(s) of HKS0.10 cach in the capital of the
Company;

holder(s) of Share(s);
square metre;
The Stock Exchange of Hong Kong Limited;

Alliance Law Firm (B & It W 25 5§ 1), the tenant of
the Properties pursuant to a tenancy agreement dated 19
July 2002; and

Advanced Point Limited, Advanced Heonour Limited and
Advanced Seas Limited, each an indirect wholly owned
subsidiary of the Company holding the interests to Room
1908, Room 1909 and Room 1910 respectively, and each
a “Vendor”.

In this circular, RMBI.06 is taken to be equivalent to HK$1.00. The conversion rate is for
the purpose of itlustration only and does not constitute a representation that any amounts have
been, could have been or may be exchanged at the abovementioned or any other rates.




LETTER FROM THE BOARD

Executive Directors:

Mr. Wing Sum LEE (Honorary Chairman)

Mr. Richard Man Fai LEE

”

Y 4

WO KEE HONG (HOLDINGS) LIMITED
el (£ 8)AFRAA

(Incorporated in Bermuda with limited liability)

{Executive Chairman & Chief Executive Officer)

Mr. Sammy Chi Chung SUEN
Mr. Jeff Man Bun LEE
Mr. Tik Tung WONG

Non-executive Director:
Ms. Kam Har YUE

Independent Non-executive Directors:

Mr. Boon Seng TAN
Mr. Raymond Cho Min LEE
Mr. Kenji Tak Hing CHAN

To the Shareholders

Dear Sir or Madam,

Registered office:
Canon’s Court

22 Victoria Street
Hamilton HM12
Bermuda

Principal office in Hong Kong:
10th Floor, Block A

Wo Kee Hong Building
585-609 Castle Peak Road
Kwai Chung, New Territories
Hong Kong

4 August 2005

DISCLOSEABLE TRANSACTION
DISPOSAL OF PROPERTIES IN THE PEOPLE’S REPUBLIC OF CHINA

INTRODUCTION

On 15 July 2005, the Company announced that the Vendors entered into the Sale &
Purchase Agreements with the Purchasers on 13 July 2005 to dispose of their respective
interests in the Properties for cash consideration of RMB4,520,016 (equivalent to approximately
HKS$4,264.166), RMB3,527,011 (equivalent to approximately HK$3,327.369) and RMBI1,952,973

(equivalent to approximately HK$1,842,427) respectively.

The Disposal under the Sale & Purchase Agrcements is aggregated as if it is one
transaction under Rule 14.22 of the Listing Rules and the aggregation of the transactions
contemplated under the Sale & Purchase Agrecements constitute a discloscable transaction

under Rule 14.08 of the Listing Rules.

The purpose of this circular is to provide Shareholders with details of the Disposal.

*  For identification purposes only




LETTER FROM THE BOARD

THE DISPOSAL

The Sale & Purchase Agreements

On 13 July 2005, the Vendors entered into the Sale & Purchase Agreements with the
Purchasers to disposc of their respective interests in the Properties for cash consideration of
RMB4,520,016 (equivalent to approximately HK$4,264,166), RMB3,527,011 (equivalent to
approximately HK$3,327.369) and RMB1,952,973 {equivalent to approximately HKS$1,842.427)

respectively.

l
To the best of the Directors’ knowledge, information and belief, having made all |
l

reasonable enquiries, each of the Purchasers is an [ndependent Third Party.

The following is a summary of the principal terms of the Sale & Purchasc Agreements: '

Property:
Date:

Vendor:

Purchaser:

Consideration:

Room 1908
13 July 2005

Advanced Point Limited, an
indirect wholly owned
subsidiary of the Company

Six individuals, who are
each an Independent Third
Party

RMB4,520.016 (equivalent
to approximately
HK$4.264.166) payable in
the following manner:

— as to RMB904,003
{equivalent to
approximately
HK$852.833) as deposit
{the 1908 Deposit™)
paid on the date of the
signing of the relevant
Sale & Purchase
Agreement;

— asto RMB1,356,005

(equivalent to
approximately
HKS$1.279.250) paid on
the date of the signing
of the relevant Sale &
Purchase Agreement

Room 1909
13 July 2005

Advanced Honour Limited.
an indirect wholly owned
subsidiary of the Company

Six individuals, who are
cach an Independent Third
Party

RMB3,527,011 (equivalent
to approximately
HK$3.327,369) payable in
the following manner:

as to RMB705,402
(equivalent to
approximately

HK3665,474) as deposit

{the “1909 Deposit™)
paid on the date of the
signing of the relevant
Sale & Purchase
Agreement;

— asto RMBI,058,103

{equivalent to
approximately
HK$998,210) paid on
the date of the signing
of the relevant Sale &
Purchase Agreement

Room 1910
13 July 2005

Advanced Seas Limited, an
indirect wholly owned
subsidiary of the Company

Six individuals, who are
each an Independent Third
Party

RMB1,952,973 (equivalent
to approximately
HKS$1.842,427) payable in
the following manner:

- asto RMB390.595
{equivalent to
approximately
HK$368.486) as deposit
(the 1910 Deposit™)
paid on the date of the
signing of the relevant
Sale & Purchase
Agreement;

~ as to RMB385,892
(equivalent to
approximately
HK$552,728) paid on
the date of the signing
of the relevant Sale &
Purchase Agreement




LETTER FROM THE BOARD

Arca
transferred
and
condition:

Charge over
the
Properties:

Title to the
Properties:

— the balance (after
setting off the 1908
Deposit) of
RMB2,260,008
{equivalent to
approximately
HK$2,132,083) payable
within three days before
the application of the
transfer of the title of
Room 1908.

In addition the Purchasers
shall pay additional fees
comprising of management
fee deposit, electricity
deposit etc.

The consideration is agreed
upon after arm’s length
negotiation between the
parties.

232.6 sq.m.
on an “as is basis”

Room 1908 is currcntly
under a charge to Citic Ka
Wah Bank Limited

The application to the
relevant Land Burcau for
the transfer of the title of
Room 1908 will be made

by the parties within 3 days
from the date of payment of
the consideration in full.

— the balance (after
setting off the 1909
Deposit} of
RMBI1,763,506
{cquivalent to
approximately
HK$1.663,685) pavable
within three days before
the application of the
transfer of the title of
Room 1909,

in addition the Purchasers
shall pay additional feces
comprising of management
fee deposit, clectricity
deposit ete.

The consideration is agreed
upon after arm’s length
negotiation between the
parties.

181.5 sq.m.
on an “as is basis”

Room 1909 is currently
under a charge to Citic Ka
Wah Bank Limited

The application to the
relevant Land Bureau for
the transfer of the title of
Room 1909 will be made
by the partics within 3 days
from the date of payment of
the consideration tn full.

— the balance {(after
setting off the 1910
Depaosit) of
RMB976,486
(equivalent to
approximately
HKS$9621.213) payable
within three days before
the application of the
transfer of the title of
Room 1910.

In addition the Purchasers
shatl pay additional fecs
comprising of management
fee deposit, electricity
deposit etc.

The consideration is agreed
upon after arm’s length
negotiation between the
partics.

100.5 sq.m.
on an “as is basis”

. Room 1910 is currently

under a charge to Citic Ka
Wah Bank Limited

The application to the
retevant Land Burcau for
the transfer of the title of
Room 1910 will b¢ made
by the parties within 3 days
from the date of payment of
the consideration in full.




LETTER FROM THE BOARD

In case of default by the
Purchasers, the
Purchasers shall pay a
sum equal io 0.05% of
any unpaid balance of
the consideration or any
additional fees per day
up to a maximum of 15
days. At the end of the
15 days, if the
Purchasers remain in
default, the Vendor shall
have the right to notify
the Purchasers in
writing of the
termination of the Sale
& Purchase Agreement
and the Deposit shall be
forfeited.

In case of default by the
Vendor in timely
completion of all
necessary transfer
procedures, the Vendor
shall pay an amount
cqual to 0.05% of any
amount already paid by
the Purchasers per day
up to a maximum of 13
days. At the end of 15
days, the Purchasers
shall have the right to
give written notice of
termination of the Sale
& Purchase Agreement
and within 3 days of
receipt of such notice,
the Vendor shall repay
all amounts advanced by
the Purchasers {without
interest) as well as
double the amount of
the 1908 Deposit.

In case of default by the
Purchasers, the
Purchasers shail pay a
sum ¢qual to 0.05% of
any unpaid balance of
the consideration or any
additional fees per day
up to a maximum of 15
days. At the end of the
15 days, if the
Purchascrs remain in
defauit, the Vendor shall
have the right to notify
the Purchasers in
writing of the
termination of the Sale
& Purchase Agreement
and the Deposit shall be
forfeited.

In case of default by the
Vendor in timely
completion of all
necessary transfer
procedures, the Vendor
shall pay an amount
equal to 0.05% of any
amount already paid by
the Purchascrs per day
up to a maximum of 15
days. At the end of 15
days, the Purchasers
shall have the right to
give written notice of
termination of the Sale
& Purchase Agreement
and within 5 days of
receipt of such notice,
the Vendor shall repay
all amounts advanced by
the Purchasers (without
interest) as well as
double the amount of
the 1909 Deposit.

In case of default by the
Purchascrs, the
Purchasers shall pay a
sum equal to 0.05% of
any unpaid balance of
the consideration or any
additional fees per day
up to a maximum of 15
days. At the end of the
15 days, if the
Purchasers remain in
default, the Vendor shall
have the right to notify
the Purchasers in
writing of the
termination of the Sale
& Purchase Agreement
and the Deposit shall be
forfeited.

In case of default by the
Vendor in timely
completion of all
necessary transfer
procedures, the Vendor
shall pay an amount
equal to 0.05% of any
amount already paid by
the Purchasers per day
up to a maximum of 15
days. At the end of 15
days, the Purchasers
shall have the right to
give written notice of
termination of the Sale
& Purchase Agreement
and within 5 days of
receipt of such notice,
the Vendor shall repay
all amounts advanced by
the Purchasers (without
interest) as well as
double the amount of
the 1910 Deposit.



LETTER FROM THE BOARD

The Properties

The Properties are located respectively at Room 1908, Room 1909 and Room 1910. Each
of the respective Vendors is the holder of the land use rights of the Properties for a term of 50
years commencing from 2 December 1993,

The Propertics were acquired by the Group in 1994 for investment purposes and arce freely
transferable and can be used for commercial purposes and is currently occupted by the Tenant
for use as office space until 19 July 2005, The net rental income of the Propertics for the year
2004 was HK$490.096 after deducting all relevant expenscs.

The Disposal will result in a book loss of approximately HKS$3,046.038 for the year
ending 31 December 2005.

REASONS FOR THE DISPOSAL AND USE OF PROCEEDS

The Group 1s principally engaged in the import, marketing and distribution of air-
cofditioning and refrigeration products, audio-visual cquipment, car audio and clectrontc
products, motor vehicles and car accessories and other electronic and electrical products.

The consideration for the Properties was arrived at pursuant to arm’s length negotiations
between the partics having regard to the book valuc of the Properties as well as the property
market in Beijing. Having also considercd the price offered by the Purchaser the Board secs
this as a good opportunity to realisc the Properties so that the Company’s asscts could be
utilised in a more effective way and which would assist in reducing the gearing levels of the
Company and reduce interest expenses. The proceeds being realised will be used as general
working capital of the Group.

The aggregate consideration for the Disposal is RMB16,000,000 (equivalent to
approximately HK$9,433.962) and will realise an aggregate loss of approximately HK$3,046,038
over the aggregate audited book valuc of the Properties of HK$12,480,000 as at 31 December
2004. Upon completion of the Disposal, the value of the net assets of the Group will be
decreased by approximately HK$3,046,038 as compared to the net asset value of the Group as
at 31 December 2004. Save as disclosed, the Directors do not expect any immediate material
effect on the earnings, assets and liabilities of the Company or the Group with the completion
of the Disposal.

Taking into account the abovementioned factors, the Directors are of the view that the
terms of the Disposal are fair and rcasonable and in the interests of the Company and the
sharcholders of the Company as a whole.

FURTHER INFORMATION
Your attention is drawn to the additional information sct out in the Appendix.

Yours faithfully,
On behalf of the Board
WO KEE HONG (HOLDINGS) LIMITED
Richard Man Fai LEE
Executive Chairman and Chief Executive Officer
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APPENDIX GENERAL INFORMATION

1. RESPONSIBILITY STATEMENT

This circular includes particulars given in compliance with the Listing Rules for the
purpose of giving information with regard to the Company. The Directors collectively and
individually accept full responsibility for the accuracy of the information comtained in this
circular and confirm, having made all rcasonable enquires, that to the best of their knowledge
and belief, there are no other facts the omission of which would make any statement herein
mislcading.

2. DIRECTORS’ INTERESTS IN SECURITIES

As at the Latest Practicable Date, the interests and short positions of each Director and
chicf executive of the Company in the Shares, underlying shares and debentures of the
Company or any associated corporation (within the mcaning of Part XV of the SFO) which arc
required to be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and short positions which he is taken or deemed to
have under such provisions of SFO); or are required, pursuant to Scction 352 of the SFO, to be
cntered in the register referred to therein; or are required, pursuant to the Model Code for
Sccurities Transactions by Directors of Listed Companies to be notified to the Company and
the Stock Exchange are as follows:

(i) Beneficial interest and short position in Shares as at the Latest Practicable

Date:
Number of Shares
Personal Family Corporate
Directors interests interests interests Total
Mr. Richard Man Fai LEE 33,564,388 6,738,732 1.171,335.706 1,211,638,826
{Note 1) (Note 2)
Mr. Jeff Man Bun LEE 4,719,000 - 1,185,792,896 1,190,511,8%6
{Notes 2&3)
Ms. Kam Har YUE 52,097,162 - L171,335,706 1,223.432,868
{Note 2)
Mr. Sammy Chi Chung SUEN 471,900 — — 471,900
Mr. Raymond Cho Min LEE — — 19,202,000 19,202,000
(Note 4)
Notes:

l. The 6,738,732 Shares are owned by Ms. Siew Yit HOH, the spouse of Mr, Richard Man Fai LELE,

2. The 1.171,335,706 Shares are held by Modern Orbit Limited. which is whelly owned by Cyber
Tower Inc. as trustee of The WS Lee Unit Trust, 99% of the units of The WS Lee Unit Trust are
held by a discretionary trust of which Mr. Wing Sum LEE’s family members including Ms. Kam
Har YUE, Mr. Richard Man Fai LEE and Mr, Jeff Man Bun LEE are the beneficiaries. The
remaining 1% of the units of The WS Lee Unit Trust are held by Skylink International Assct
Corporation, a company incorporated in the British Virgin islands and owned by Ms. Kam Har
YUE. Mr. Richard Man Fai LEE and Mr. Jeff Man Bun LEE.

3. Out of the §,185,792.896 Shares. 14,457,190 Shares are held by Fisherman Enterprises Inc., a
company incorporated in the British Virgin Islands and wholly owned by Mr. Jeff Man Bun LEE.

4. The 19,202,000 Shares arc owned by ODE Asia Limited, 100% owned by M.W. Lee & Sons
Enterprises Limited which is controlled by Mr. Raymoend Cho Min LEE.

3. All interests in the Shares are long positions. None of the Directors held any short position in the
Shares.

8-




APPENDIX GENERAL INFORMATION

(i) Beneficial interests and short positions in underlying shares of equity derivatives
of the Company as at the Latest Practicable Date:

. No. of Shares Subscription
Date of option attached to Exereisable price per
Directors granted the option period Share
HKS
Mr. Wing Sum LEE 21 December 1999 10.225.319 Ll February 2000 - 0.2325
10 February 2006
11 February 2000 4.719.470 21 March 2000 - 0.53422
20 March 2006
10 Avgust 2001 55,060.504 16 September 2001 - 01661
15 September 2007
24 September 2002 640,640 24 September 2002 - 0.1000
23 September 2008
Mr. Richard Man 21 December [999 10,540.150% 7 February 2000 - 0.2325
Fai LEE 6 February 2006
11 February 2000 3.506.048 18 March 2000 - 0.5422
17 March 2006
28 May 2001 6.202.629 29 Jure 2001 - 0.1661
28 June 2007
10 August 2001 55,060,504 16 September 2001 - 0.1661
15 September 2007
29 August 2001 786,575* 30 September 2001 - 0.1661
29 September 2007
24 September 2002 22,139.280 24 September 2002 - 0.1000
23 September 2008
Mr, Jeff Man 4 June 2002 3,146.314 4 June 2002 - 0,1000
Ben LEE 3 June 2008
24 September 2002 1,430.000 24 September 2002 — 0.1000
23 September 2008
Mr. Sammy Chi 21 December 1999 471.944 6 February 2000 - 1.2325
Chung SUEN 35 February 2006
[1 February 2000 786,575 22 March 2000 - 0.5422

21 March 2006

18 January 2001 409,019 6 March 2001 - 0.1661
5 March 2007

10 August 2001 1,573,156 19 September 2001 - 0.1661
18 September 2007

4 June 2002 6.292.629 4 June 2002 - 0.1000
3 June 2008

24 September 2002 2,002,000 24 September 2002 - 0.1000
23 September 2008

*

Share options granted to Mr. Richard Man Fai LEE s spouse are ineluded.
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GENERAL INFORMATION

(iii)

Directors

Ms. Kam Har YUE

Mr. Ravmond Cho
Min LEE

Mr. Boon Seng TAN

No. of Shares

Date of option

attached to

Exercisable

granted the option period

29 August 2001 786,575 30 September 2001 -

29 September 2007

4 June 2002 2202418 4 June 2002 -

3 June 2008

24 September 2002 11,440 24 Seprember 2002 -
23 September 2008

4 Junc 2002 2202418 4 June 2002 -

3 June 2008

24 September 2002 11440 24 September 2002 -

23 September 2008

Subscription
price per
Share

HKS

0.1661
0.1000

0.1000

0.1000

0.1000

Beneficial interest and short position in shares in associated corporations as at
the Latest Practicable Date:

Directors

Mr. Wing Sum LEE

Ms. Kam Har YUE

Associated corporations
in which shares or
equity interest are held
or interested

Stoneycroft Estates Limited

Wo Kee Hong Limited

Wo Kee Services Limited

Forward International Corporation,

Limited

Shinwa Engincering Company,
Limited

Stoneycroft Estates Limited

Wo Kee Hong Limited

Number of shares
or amount of
equity interest
held or interested
13,750,000

8.500

34,335
3,850.000
340,000

400

Class and/or
description
of shares

Non-voting
deferred shares

Non-voting
deferred shares

Non-voting
deferred share

Non-voting
deferred shares

Non-voting
deferred shares

Non-voting
deferred shares

Non-voting
deferred shares

Save as disclosed above, none of the Directors and chief executive of the Company
has any interests and short position in the Shares, underlying shares and debentures of the
Company or any associated corporation (within the meaning of Part XV of the SFQO)
which are required to be notified 10 the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including intcrests and short positions which he
is taken or deemed to have under such provisions of SFQ); or are required, pursuant to
Section 352 of the SFO. to be entered in the register referred to therein; or are required,
pursuant to the Model Code for Sccurities Transactions by Directors of Listed Companies
to be notified to the Company and the Stock Exchange as at the Latest Practicable Date.
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(iv) Directors’ interest in assets and/or arrangement

As at the Latest Practicable Date, none of the Directors had any direct or indirect
interest in any asscts which have been since 31 December 2004 (being the date to which
the latest published audited consolidated accounts of the Group was made up) acquired or
disposed of by or leased to any members of the Group, or were proposcd to be acquired or
disposed of by or lcased to any member of the Group.

As at the Latest Practicable Date, there is no contract or arrangement subsisting in
which a Director was materially intcrested and which was significant in relation to the
business of the Group as a whole.

3. SUBSTANTIAL SHAREHOLDERS

As at the Latest Practicable Date, so far as known to the Directors and chief executive of
the Company. persons other than the Directors or chief executive of the Company, who has an
interest or short position in the Shares and underlying shares of the Company which would fall
to be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFQ, or who is, directly or indirectly, interested in ten per cent. or more the nominal value of
any class of share capital carrying rights to vote in all circumstances at gencral meetings of any
member of the Group are as follows:

Approximate % of the
total issued Shares as at the
Company name Number of Shares Latest Practicable Date

Modern Orbit Limited 1,171,335,706 52.85%

Note: The 1,171.335.706 Shares are held by Modern Orbit Limited, which is whelly owned by Cyber Tower
Inc. as trustee of The WS Lee Unit Trust. 99% of the units of The WS Lee Unil Trust are held by a
discretionary trust of which Mr. Wing Sum LEE family members including Ms. Kam Har YUE, Mr.
Richard Man Fai LEE and Mr. Jeff Man Bun LEE arc the beneficiarics. The remaining 1% of the units
of The WS Lee Unit Trust are held by Skylink International Asset Corporation, u company incorporated
in the British Virgin Islands and owned by Ms. Kam Har YUE, Mr. Richard Man Fai LEE and Mr. Jeff
Man Bun LEE.

Save as disclosed, so far as known to the Directors and chief executive of the Company,
there arc no other persons other than the Directors or chicf executive of the Company, who has
an interest or short position in the Shares and underlying shares of the Company which would
fall to be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or who is, directly or indircctly, interested in ten per cent. or more the nominal value of
any class of share capital carrying rights to vote in all circumstances at gencral meetings of any
member of the Group.

4. SERVICE CONTRACT

There is no service contract between the Directors and members of the Group which does
not expire or is not determinable by the employer within onc year without payment of
compensation (other than statutory compensation).
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5.

6.

7.

COMPETING INTERESTS

None of the Directors and his/her associates is interested directly or indirectly in a
business, apart from his/her interest in the Company, which competes or is likely to compete
with the business of the Group.

LITIGATION
(a) JECHITI O GE I %8R Y R A W) (Guangzhou City Cheungnan Investment Co.,

(b)

Ltd." (the “Plaintiff™) instigated a proceedings against % 5% & BL il 15 3 5 A R 2
7l (Dongguan Changxing Refrigeration Equipment Co. Ltd.*) (the “Defendant™), a
92% owned subsidiary of the Company at the Dongguan City Medium People’s
Court, The Plaintiff alleged that an amount of approximately HK$29.2 million, being
outstanding principal and interest thereon, was owed to it by the Defendant. The
matter was brought before the Dongguan City Medium People’s Court for trial on 22
March 2005. At the said hearing, the proceedings were adjourned without a fixed
return date before the court. The Group will continue to take appropriate actions
upon advice by its legal advisers as the proceedings develop.

Jasbir Singh, the proprietor of Supreme Electronic Industry commenced legal
procecdings against, among others, WKH Communications PVT Ltd. (“WKH
Communications™) and WKH India PVT Limited (“WKH India™) for an amount of
approximately HK$1.3 million allegedly owed by WKH Communications. WKH
India, a subsidiary of the Company is the guarantor of WKH Communications. The
first hearing date of these proceedings has been fixed to take place on 7 October
2005. The Group has retained a firm of Indian lawyers to advise and represent WKH
India in the proceedings and will take appropriate actions as advised by its legal
advisers.

Save as disclosed herein, no member of the Group is engaged in any litigation or
arbitration of material importance and the Directors are not aware of any litigation or claims of
material importance pending or threatened against any member of the Group.

MISCELLANEOUS

{a)

(b)

(c)

(d)

The registered office of the Company is at Canon’s Court, 22 Victoria Street,
Hamilton HM 12, Bermuda and the principal office is at 10th Floor, Block A, Wo Kee
Hong Building, 585-609 Castle Peak Road, Kwai Chung, New Territories, Hong
Kong.

The secretary of the Company is Ms. Phyllis Ng, who is an associate member of The
Hong Kong Institute of Company Secretaries.

The qualified accountant of the Company appointed pursuant to Rule 3.24 is Tik
Tung WONG, CPA. FCCA.

The English text of this circular shall prevail over the Chinese text.
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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTEN11UN

If you are in any doubt as to any aspect of this circular, you should consult your licensed
securities dealer, bank manager, solicitor, professional accountant or other professional adviser.

If you have sold or transferred all your shares in WO KEE HONG (HOLDINGS) LIMITED,
you should at once hand this circular to the purchaser(s) or transferee(s) or to the licensed

securities dealer, bank or other agent through whom the sale or transfer was effected for
transmission to the purchaser(s) or transferee(s).

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
circular, makes no representation as to its accuracy or completeness and expressly disclaims

any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this circular.
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DEFINITIONS

In this circular, unless the context otherwise requires, the SJollowing expressions have the

Jollowing meanings:

*associates”

“Board”

“Company”

“Consideration”

“Directors”

“Equity Interest Transfer

Agreement”

“Ferrari”

“Groupu

“HK$H

*“Hong Kong”

“IMSS”

“Independent Third Party”

“Joint Venture”

“Latest Practicable Date”

has the same meaning ascribed thereto in the Listing
Rules;

the board of Directors;

WO KEE HONG (HOLDINGS) LIMITED, an exempted
company incorporated in Bermuda with limited liability,
whose Shares are listed on the Stock Exchange;

the amount of USS$870,000 (equivalent to approximately
HK$6.8 miilion);

the directors of the Company;

the equity interest transfer agreement dated 30 December
2005 entered into between IMSS and Ferrari in relation
to the Transfer;

Ferrari S.p.A., a limited liability company incorporated
under the laws of Italy;

The Company and its subsidiaries and members of the
Group shall be construed accordingly;

Hong Kong dollars, the lawful currency of Hong Kong;

The Hong Kong Special Administrative Region of the
PRC;

Italian Motors (Sales & Service) Limited, an indirect
89.92%-owned subsidiary of the Company;

an independent third party not connected with the
directors, chief executives and substantial shareholders
of the Company and its subsidiaries and their respective
associates;

Ferrari Maserati Cars International Trading (Shanghai)
Co., Ltd., the equity sino-foreign joint venture established
in Shanghai, the PRC;

23 January 2006, being the latest practicable date for
ascertaining certain information referred to herein prior
to the printing of this circular;




DEFINITIONS

“Listing Rules”

“PRC”

“SFO”

“Share(s)”

“Shareholder(s)”
“Stock Exchange”

“Transfer”

“US$”

The Rules Governing the Listing of Securities on the
Stock Exchange;

The People’s Republic of China, which for the sole
purpose of this circular, excludes Hong Kong, Macau
Special Administrative Region and Taiwan;

Securities and Futures Ordinance (Chapter 571 of the
L.aws of Hong Kong);

ordinary share(s) of HK$0.10 each in the capital of the
Company;

holder(s) of Share(s);

The Stock Exchange of Hong Kong Limited;

the transfer of the 29% equity interest in the Joint
Venture pursuant to the Equity Interest Transfer

Agreement; and

United States dollars, the lawful currency of the United
States of America.

In this circular, US$1.00 is taken to be equivalent to HK37.80. The conversion rate is for
the purpose of illustration only and does not constitute a representation that any amounts have
been, could have been or may be exchanged at the abovementioned or any other rates.




LETTER FROM THE BOARD

O

WO KEE HONG (HOLDINGS) LIMITED
My (R E)HRAA -

{Incorporated in Bermuda with limited liability)

Executive Directors:

Mr. Wing Sum LEE (Honorary Chairman)

Mr. Richard Man Fai LEE

(Executive Chairman & Chief Executive Officer)

Mr. Sammy Chi Chung SUEN
Mr. Jeff Man Bun LEE
Mr. Tik Tung WONG

Non-executive Director:
Ms. Kam Har YUE

Independent Non-executive Directors:

Mr. Boon Seng TAN
Mr. Raymond Cho Min LEE
Mr. Ying Kwan CHEUNG

To the Shareholders

Dear Sir or Madam,

Registered office:
Canon’s Court

22 Victoria Street
Hamilton HM12
Bermuda

Principal office in Hong Kong:
10th Floor, Block A

Wo Kee Hong Building
585-609 Castle Peak Road
Kwai Chung, New Territories
Hong Kong

25 January 2006

DISCLOSEABLE TRANSACTION
DISPOSAL OF EQUITY INTEREST
IN A JOINT VENTURE ESTABLISHED IN
THE PEOPLE’S REPUBLIC OF CHINA

INTRODUCTION

It was announced on 3 January 2006 that on 30 December 2005, IMSS, an indirect
89.92%-owned subsidiary of the Company, and Ferrari entered into the Equity Interest Transfer
Agreement relating to the transfer of 29% equity interest in the Joint Venture, for a
consideration of US$870,000 (equivalent to approximately HK$6.8 million).

The Transfer constitutes a discloseable transaction for the Company under Rule 14.08 of
the Listing Rules. The purpose of this circular is to provide the Shareholders with further

information in relation to the Transfer.

*  for identification purposes only
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THE TRANSFER
The Equity Interest Transfer Agreement

On 30 December 2005, IMSS and Ferran entered into the Equity Interest Transfer
Agreement relating to the transfer of 29% equity interest in the Joint Venture.,

The principal terms of the Equity Interest Transfer Agreement are as follows:

Parties : (1) IMSS, an indirect 89.92%-owned subsidiary of the
Company, as the seller; and

(2) Ferrari, which is the holder of 40% equity interest of
the Joint Venture and the supplier of brandname
motor vehicles distributed by the Group and one of
the five largest suppliers of the Group. Save as
disclosed, to the best of the Directors’ knowledge,
information and belicf. having made all reasonable
enquiries, Ferrari is an Independent Third Party, as
the purchaser.

Subject matter : 29% equity interest in the Joint Venture.
quity

Consideration : The amount of US$870,000 (equivalent to approximately
HK$6.8 million) payable by Ferrari to IMSS upon
completion of the Transfer.

The Consideration is equivalent to 29% of the registered
capital of the Joint Venture of US$3 million.

Conditions Precedent : Completion of the Transfer is conditional upon among
others, approval of the Transfer by the relevant authorities
in the PRC.

The Joint Venture

The Joint Venture was established on 27 August 2004 in Shanghai, the PRC. As at the date
of the Equity Interest Transfer Agreement, the Joint Venture is held as to 40% by Ferrari, as to
30% by IMS3S and as to 30% by the PRC partner. The registered capital of the Joint Venture is
USS3 million (equivalent to approximately HK$23.4 million) and was contributed by the
partners to the Joint Venture in proportion to their respective equity interest. The share of
capital contribution of IMSS is US$0.9 million (equivalent to approximately HK$7.02 million).
The scope of business of the Joint Venture is the import, distribution and sale of automobiles,
their spare parts and ancillary products. The term of the Joint Venture is 10 years from 27
August 2004 to 26 August 2014.




LETTER FROM THE BOARD

Upon completion of the Transfer, the Joint Venture will be held as to 69% by Ferrari, as to
30% by the PRC partner and as to 1% by IMSS. IMSS currently has two representatives to the
board of the Joint Venture, both of them will be resigned effective from the approval of the
Transfer by the relevant authorities in the PRC. Mr. Richard Man Fai LEE, the Executive
Chairman and Chief Executive Officer of the Company and currently the Chairman of the Joint
Venture, will be appointed as honorary chairman of the Joint Venture upon completion of the
Transfer.

The interest of IMSS in the Joint Venture is accounted for in the financial statements of
the Group as interest in an associated company at the value of HK$4,764,778 as at 3|
December 2004 and HK$3,797,993 as at 30 June 2005.

The share of loss of an associated company in respect of the Group’s 30% equity interest
in the Joint Venture for the year ended 31 December 2004 is HK$2,260,605.

REASONS FOR THE TRANSFER AND USE OF PROCEEDS

The Group is principally engaged in the import, marketing and distribution of air-
conditioning and refrigeration products, audio-visual equipment, car audio and electronic
products, motor vehicles and car accessories and other electronic and electrical products.

As a result of the Transfer, the parties to the Joint Venture will enter into a new Joint
Venture contract pursuant to which the Group will be released from the restrictive covenant
contained in the current Joint Venture contract prohibiting the Group from engaging in similar
or the same business and/or in competition with those of the Joint Venture unless otherwise
approved by the board of directors of the Joint Venture. Starting from the year 2006 the Group
will be able to act as an authorised dealer of the brandname motor vehicies in certain cities in
the PRC to be agreed between the Group and the Joint Venture. The Directors believed that the
Group will be able to generate more revenue and profit by being an authorised dealer instead of
being a minority shareholder in the Joint Venture. The Directors also believed that being an
authorised dealer of brandname motor vehicles is in line with the current business model of the
Group, as an authorised exclusive importer and dealer of both “Ferrari” and “Maserati”
branded motor vehicles in Hong Kong and Macau Special Administrative Region.

Based on the value of the Group’s interest in the Joint Venture of HK$3,797,993 as at 30
June 2005, the Group will recognize a gain on disposal of approximately HK$3,129,000 upon
completion of the Transfer in the financial year ending 31 December 2006 (assuming the
Transfer is completed within that financial year). The proceeds from the Transfer will be
applied by the Group to fund the setting up of dealerships in the PRC.

Based on the net asset value of the Group as at 30 June 2005, upon completion of the
Transfer, the value of the net assets of the Group will be approximately HK$343.4 million.
Save as disclosed, the Directors do not expect the Transfer to have any immediate material
effect on the earnings, assets and liabilities of the Company and the Group.

Taking into account the abovementioned factors, the Directors are of the view that the
terms of the Transfer are fair and reasonable and in the interests of the Company and the
sharcholders of the Company as a whole.
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FURTHER INFORMATION
Your attention is drawn to the additional information set out in the Appendix.

By order of the Board
WO KEE HONG (HOLDINGS) LIMITED
Richard Man Fai LEE
Executive Chairman and Chief Executive Officer




APPENDIX GENERAL INFORMATION

i.  RESPONSIBILITY STATEMENT

This circular includes particulars given in compliance with the Listing Rules for the
purpose of giving information with regard to the Company. The Directors collectively and
individuaily accept full responsibility for the accuracy of the information contained in this
circular and confirm, having made all reasonable enquires, that to the best of their knowledge
and belief, there are no other facts the omission of which would make any statement herein
misleading,

2. DIRECTORS’ INTERESTS IN SECURITIES

As at the Latest Practicable Date, the interests and short positions of ¢ach Director and
chief executive of the Company in the Shares, underlying shares and debentures of the
Company or any associated corporation (within the meaning of Part XV of the SFO) which are
required to be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and short positions which he is taken or deemed to
have under such provisions of SFO); or are required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein; or are required, pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies to be notified to the Company and
the Stock Exchange are as follows:

(i)  Beneficial interest and short position in Shares as at the Latest Practicable Date:

Number of Shares

Personal Family Corporate

Directors interests interests interests Total

Mr. Richard Man Fai LEE 33,564,388 6,738,732 1,171,335.706 1,211,638.826
{Note 1) {Note 2)

Mr. Jeff Man Bun LEE 4,719,000 - 1,185,792 896 1,190,511,896
{Notes 2 & 3)

Ms. Kam Har YUE 52,097,162 - 1,171,335,706 1,223.432 868
{Note 2)

Mr. Sammy Chi Chung SUEN 471,900 - - 471,900

Mr. Raymond Cho Min LEE - -~ 19,202,000 19,202,000
{Note 4)

Notes:

1. The 6,738,732 Shares are owned by Ms. Siew Yit HOH, the spause of Mr. Richard Man Fai LEE.

2. The 1.171,335,706 Shares are held by Modern Orbit Limited, which is wholly owned by Cyber
Tower Inc. as trustee of The WS Lee Unit Trust. 99% of the units of The WS Lee Unit Trust are
held by a discretionary trust of which Mr. Wing Sum LEE's family members including Ms. Kam
Har YUE. Mr. Richard Man Fai LEE and Mr. Jeff Man Bun LEE are the beneficiaries. The
remaining 1% of the units of The WS Lee Unit Trust are held by Skylink Intcrnational Asset
Corporatian, a company incorporated in the British Virgin Islands and owned by Ms. Kam Har

YUE, Mr. Richard Man Fai LEE and Mr. Jeff Man Bun LEE,

7
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3. Out of the 1,185,792,896 Shares, 14,457,190 Shares are held by Fisherman Enterprises Inc., a
company incorporated in the British Virgin Islands and wholly owned by Mr. Jeff Man Bun LEE.

4. The 19,202,000 Shares are beneficially owned by ODE Asia Limited, 100% owned by M.W. Lce
& Sons Enterprises Limited which is controlled by Mr. Raymond Cho Min LEE,

5. All interests in the Shares are long positions. None of the Directors held any short position in the
Shares.

(ii} Beneficial interests and short positions in underlying shares of equity derivatives
of the Company as at the Latest Practicable Date:

No. of Shares Subscription
Date of attached to price
Directors option granted the option  Exercisable period per Share
HK3
Mr. Wing Sum LEE 21 December 1999 10,225,519 11 February 2000 - 0.2325
10 February 2006
11 February 2000 4,7194710 21 March 2000 - 0.5422
20 March 2006
10 August 2001 55,060,504 16 September 200} — 0.1661

15 September 2007

24 September 2002 640,640 24 September 2002 - 0.1000
23 September 2008

Mr. Richard 21 December 1999 10,540,150% 7 February 2000 - 0.2325
Man Fai LEE 6 February 2006

11 February 2000 5,506,048 18 March 2000 - 0.5422
. 17 March 2006

28 May 2001 ‘ 6,292,629 29 June 2001 - 0.1661
28 June 2007

10 August 2001 55.060,504 16 September 2001 - 0.1661
15 September 2007

29 August 2001 786,575* 30 September 2001 - 0.1661
29 September 2007

24 September 2002 22,159,280 24 September 2002 - 0.1000
23 September 2008

* Share options granted to Mr. Richard Man Fai Lee’s spouse are included.
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GENERAL INFORMATION

Directors

Mr. Jeff Man Bun LEE

Mr. Sammy Chi
Chung SUEN

Ms. Kam Har YUE

Mr. Raymond Cho
Min LEE

Mr. Boon Seng TAN

Date of
option granted

4 June 2002

24 September 2002

21 December 1999

Il February 2000

18 January 2001

10 August 2001

4 June 2002

24 September 2002

29 August 2001

4 June 2002

24 September 2002

4 June 2002

24 September 2002

No. of Shares
attached to
the option

3,146,314
1.430.000
471,944
786,575
409.019
1,573,156
6,292,629
2,002,000
786,575
2,202,418
11,440
2,202,418

11,440

Exercisable period
4 June 2002 -
3 June 2008

24 September 2002 -
23 September 2008

6 February 2000 -
5 February 2006

22 March 2000 -
21 March 2006

6 March 2001 -
5 March 2007

19 September 2001 -
18 September 2007

4 June 2002 -
3 June 2008

24 September 2002 -
23 September 2008

30 September 2001 -
29 September 2007

4 June 2002 -
3 June 2008

24 September 2002 -
23 September 2008

4 June 2002 -
3 June 2008

24 September 2002 -
23 September 2008

Subscription

price

per Share

HKS

0.1000

0.1000

0.2325

0.5422

0.1661

0.1661

0.1000

0.1000

0.1661

0.1000

(.1000

0.1000

0.1000
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(iii) Beneficial interest and short position in shares in associated corporations as at
the Latest Practicable Date:

Associated corporations in Number of shares
which shares or equity or amount of equity Class and/or
Directors interest are held or interested interest held or interested description of shares
Me. Wing Sum LEE Stoneveroft Estates Limited 15,750,000 Non-voting deferred shares
Wao Kee Hong Limited 8,500 Non-voting deferred shares
Wo Kee Services Limited 1 Non-voting deferred share
Ms. Kam Har YUE Forward International 34335 Non-voting deferred shares

Corporation, Limited

Shinwa Engimeering Company,

Limited 1,850,000 Non-votng deferred shares
Stoneycrofl Estates Limited 340,000 Non-voting deferred shares
Wo Kee Hong Limited 400 Non-voting deferred shares

Save as disclosed above, none of the Dircctors and chief executive of the Company
has any interests and short position in the Shares, underlying shares and debentures of the
Company or any associated corporation (within the meaning of Part XV of the SFO)
which are required to be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions which he
is taken or deemed to have under such provisions of SFQ); or are required, pursuant to
Section 352 of the SFO, to be entered in the register referred to therein: or are required,
pursuant to the Model Code for Securities Transactions by Directors of Listed Companies
to be notified to the Company and the Stock Exchange as at the Latest Practicable Date.

(iv) Directors’ interest in assets and/or arrangement

As at the Latest Practicable Date, none of the Directors had any direct or indirect
intercst in any asscts which have been since 31 December 2004 (being the date to which
the latest published audited consolidated accounts of the Group was made up) acquired or
disposed of by or leased to any members of the Group, or were proposed to be acquired or
disposed of by or leased to any member of the Group.

As at the Latest Practicable Date, there is no contract or arrangement subsisting in
which a Director was materially interested and which was significant in relation to the
business of the Group as a whole.
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3. SUBSTANTIAL SHAREHOLDERS

As at the Latest Practicable Date, so far as is known to the Directors and chief executive
of the Company, persons other than the Directors or chief executive of the Company, who has
an interest or short position in the Shares and underlying shares of the Company which would
fall to be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or who is, directly or indirectly, interested in ten per cent or more of the nominal value of
any class of share capital carrying rights to vote in all circumstances at general meetings of any
member of the Group are as follows:

Approximate % of the total
issued Shares as at the
Company name Number of Shares Latest Practicable Date

Modern Orbit Limited 1,171,335,706 52.85%

Note: The 1,171.335,706 Shares are held by Modern Orbit Limited, which is wholly owned by Cyber Tower
Inc. as trustec of The WS Lec Unit Trust. 99% of the units of The WS Lee Unit Trust are held by a
discretionary trust of which Mr. Wing Sum LEE's family members including Ms. Kam Har YUE, Mr.
Richard Man Fai LEE and Mr. Jeff Man Bun LEE are the bencficiaries. The remaining 1% of the units
of The WS Lee Unit Trust are held by Skylink International Asset Corporation, a company
incorporated in the British Virgin Islands and owned by Ms. Kam Har YUE, Mr. Richard Man Fai LEE
and Mr. Jeff Man Bun LEE.

Save as disclosed, so far as is known to the Directors and chief executive of the Company,
there arc no other persons other than the Directors or chief executive of the Company, who has
an interest or short position in the Shares and underlying shares of the Company which would
fall to be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or who s, directly or indirectly, interested in ten per cent or more of the nominal value of
any class of share capital carrying rights to vote in all circumstances at general meetings of any
member of the Group.

4. SERVICE CONTRACT

There is no service contract between the Directors and members of the Group which does
not expire or is not determinable by the employer within one year without payment of
compensation (other than statutory compensation).

5. COMPETING INTERESTS

None of the Directors and his/her associates is interested directly or indirectly in a
business, apart from his/her interest in the Company, which competes or 15 likely to compete
with the business of the Group.
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6. LITIGATION

(a)

(b)

On 26 March 2004, B JH TIF ¥ fig 17 2 4% Y5 A B 2 5] (Guangzhou City Cheungnan
Investment Co., Ltd.*) (the “Piaintiff ") instigated a proceedings against 42 5 & 5
4 % 5% i 4 PR 2 W] (Dongguan Changxing Refrigeration Equipment Co. Ltd.*)
(the “Defendant”™), a 92%-owned subsidiary of the Company at the Dongguan City
Medium People’s Court (*The Dongguan City Court™), claiming for the amount of
USS1,996,600 (equivalent to approximately HKS$15.6 million) and interest thereon.
The Plaintiff claimed that the amount of US$1,996,600 represented amount owed and
due from the Defendant, which was assigned to the Plaintiff by an assignee of the
Bank of China (Dongguan), the lender which has originally advanced the amount to
the Defendant. On 29 July 2005, the Dongguan City Court ruled in favour of the
Plaintiff and ordered the Defendant to pay the Plaintiff an amount equivalent 1o
aggregate of the outstanding principal amount claimed and interest thereon and court
fees for the proceedings. As at the Latest Practicable Date, the aggregate amount
payable by the Defendant pursuant to the order of the Dongguan City Court is
approximately HK$30.9 million. In August 2005, the Defendant has lodged an appeal
to the Guangdong Province Higher People’s Court against the decision of the
Dongguan City Court. On 23 December 2005, a court investigation hearing (#: BE
1% ) was conducted in respect of the appeal by the Defendant. The Defendant is still
awaiting the decision of the court on its appeal. The Group will continue to take
appropriate actions upon advice by its legal advisers as the proceedings develop.

In March 2004, Jasbir Singh, the proprietor of Supreme Electronic Industry
(“Supreme Electronic”) commenced legal procecdings against, among others, WKH
Communications PVT Ltd. (“WKH Communications”) and WKH India PVT Limited
(“WKH India”) for an amount of approximately HKS$1.3 million allegedly owed by
WKH Communications. It is allcged that WKH Communications has on 16 May
2000 entered into a sale and purchase agreement with Supreme Electronic for the
purchase of certain audio systems and accessories. WKH India, a subsidiary of the
Company, is the guarantor of WKH Communications under the said sale and
purchase agreement. The HK$1.3 million claimed represented the aggregate of the
purchase price payable by WKH Communications under the said sale and purchase
agreement and sales tax payable on the goods. The plaintiff has applied to the Indian
court for a judgment against WKH Communications and WKH India and the
proccedings have been adjourned to until 23 January 2006. The Group has retained a
firm of Indian lawyers to advise and represent WKH India in the proceedings and
will take appropriate actions as advised by its legal advisers. As at the Latest
Practicable Date, the Company has not rcceived any further update from its legal
advisers as to any further developments of the proceedings.

Save as disclosed herein, no member of the Group is engaged in any litigation or
arbitration of material importance and the Directors are not aware of any litigation or claims of -
material importance pending or threatened against any member of the Group.

¥ for idewtification purposes only
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7.

MISCELLANEOQUS

(a) The registered office of the Company is at Canon’s Court, 22 Victoria Street,
Hamilton HM12, Bermuda and the principal office is at 10th Floor, Block A, Wo Kee
Hong Building, 585-609 Castle Peak Road, Kwai Chung, New Territories, Hong
Kong,

(b) The secretary of the Company is Ms. Phyllis Ng, who is an associate member of The
Hong Kong Institute of Chartered Secretaries.

(c) The qualified accountant of the Company appointed pursuant to Rule 3.24 of the
Listing Rules is Tik Tung WONG, CPA, FCCA.

(d) The English text of this circular shall prevail over the Chinese text.
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Condensed Consolidated Income Statement

For the six months ended June 30, 2005

WO KEE HONG (HOLDINGS) LIMITED is a holding company with major subsidiaries engaged in the import,

marketing, distribution and after-sales service of high quality, brand-name products serving customers in the Asian

region and, in particular, the markets of mainland China, Hong Kong, Macau, Singapore and Malaysia. The

products include principally air-conditioning; domestic appliances; audio-visual electrical items including car audio;

motor vehicles and accessories; and other electronic products.

RESULTS

The Directors of Wo Kee Hong (Holdings) Limited (the “Company”) are pleased to announce the unaudited

consolidated results of the Company and its subsidiaries (the “Group”) for the six months ended June 30, 2005,

along with the comparative figures for the corresponding pericd and selected explanatory notes, as follows:

Condensed Consolidated Income Statement

Turnover
Cost of sales

Gross profit

Other operating income

Investment income

Distribution costs

Administrative expenses

Fair value gains on investment properties
Gain on settlement of a loan

Profit from operations
Finance costs

Restructuring costs

Share of results of associates

Profit {loss) before taxation
Income tax (expense) credit

Profit {loss) for the period

Attributable to:
Equity holders of the Company
Minority interests

Earnings (Loss) per share for profit (loss} attributable to
the equity holders of the Company - Basic

Notes

18

Six months ended June 30

2005 2004
{Unaudited) {Unaudited)
HK$'000 HK$'000
324,610 278,562
(261,026) (214,684)
63,584 63,878
4,487 3,756
96 43
(23,922) (23,727)
(44,110) (43,471)
6,707 -
88,178 -
95,020 479
(2,258) {4.390)
- {1,320)
(3,975) (10,793)
88,787 (16,024)
(12,426) 12,780
76,361 {3,244)
76,378 {2,293)
{(17) (951)
76,361 (3,244)
3.45 cents (0.10) cents

WO KEE HONG (HOLDINGS) LIMITED ull
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Condensed Consolidated Balance Sheet

For the six months ended June 30. 2005

June 30 December 31
2005 2004
{Unaudited) (Audited)
Notes HKS$'000 HK$'000
Non-current assets
Investment properties 7 195,795 172,305
Property, plant and equipment 8 100,334 117,528
Goodwill 2,306 2,306
Deferred tax assets 13 6,300 21,300
Interests in associates 75,951 79,926
Investments available-for-sale 702 702
381,388 394,067
Current assets
Inventories 79,641 85,023
Properties held for sale, at net realisable value 34,000 34,000
Trade and other receivables g 86,662 73,587
Amounts due from associates 7,041 8,931
Investments held for trading 101 101
Bank balances and cash 21,753 15,952
229,198 217,594
Current liabilities
Trade and other payables 10 121,211 107,768
Bills payable 36,209 38,840
Tax payable - 241
Amounts due to related companies 9,926 9,726
Obtigations under finance leases — due within one year 81 84
Borrowings — due within one year 11 60,775 32,820
228,202 189,479
Net current assets 996 28,115
Total assets less current liabilities 382,384 422,182
Non-current liabilities
Obligations under finance leases — due after one year 355 408
Borrowings - due after one year 11 17,622 131,624
Loan advanced from a minority shareholder - 128
Deferred tax liabilities 13 22,514 25,094
40,491 157,254
Net assets 341,893 264,928
Capital and reserves
Share capital 12 221,615 221,615
Reserves 118,686 41,704
Total equity attributable to equity holders of the Company 340,301 263,319
Minority interests 1,692 1.609
Total equity 341,893 264,928

ull WO KEE HONG (HOLDINGS) LIMITED
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Condensed Consolidated Cash Flow Statement

Net cash generated from operating activities

Net cash used in investing activities

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at January 1

Effect of foreign currency exchange rate changes

Cash and cash equivalents at June 30

Analysis of the balances of cash and cash equivalents
Being:

Bank balances and cash

Bank overdrafts

For the six months ended June 30, 2005

Six months ended June 30

2005 2004
(Unaudited) {Unaudited)
HK$'000 HK$'000
11,607 29,182
{857) (974)
(5,973) (15,372)
4,777 12,836
13,695 1,796
(413) (112)
18,059 14,520
21,753 21,099
(3,694) (6,579)
18,059 14,520

WO KEE HONG (HOLDINGS) LIMITED UII
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Condensed Consolidated Statement of Changes in Equity

For the six months ended June 30. 2005

{Unaudited)
Attributable to equity hokders of the Company
Capital
Share redemption Exchange Other Accumulated Minority
capital reserve reserve reserves losses interests Total
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
At January 1, 2005 221,615 916 (2,052} 151,236 (108,396) 1,609 264,928

Exchange difference
on translation of
financial statements
of overseas
operations - - 604 - - - 604

Profit {Loss) for

the period - - - - 76,378 (17} 76,361
At June 30, 2005 221,615 916 (1,448) 151,236 (32,018) 1,592 341,893
At January 1, 2004 221,615 916 (1,733) 151,236 {110,118) - 261,916

Increment due to
increase of share
capital of a
subsidiary - - - ~ - 2,430 2,430

Exchange difference
on translation of
financial statements

of overseas

operations - - {159} - - - (159)
Loss for the period - - - - (2,293) (951) (3,244)
At June 30, 2004 221,615 916 (1,892} 151.236 (112,411) 1,479 260,943

ull WO KEE HONG (HOLDINGS) LIMITED
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Notes to the Condensed Consolidated Financial Statements

For the six months enced June 30. 2005

Basis of preparation and accounting policies

The unaudited condensed consolidated financial statements have been prepared in accordance with the
Hong Kong Accounting Standard {*HKAS") 34 “Interim Financial Reporting”. other relevant HKASs,
Interpretations and the Hong Kong Financial Report Standards {“HKFRS") issued by the Hong Kong Institute
of Certified Public Accountants and the applicable disclosure provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

The accounting policies used in preparation of the condensed consolidated interim financial statements are
consistent with those adopted in the annual financial statements for the year ended December 31, 2004,
except that the Group has changed certain of its accounting policies following ils adoption of the new/
revised HKFRSs and HKASs whigh are effective for accounting periods commencing on or after January 1,
2005.

The changes 1o the Group's accounting policies and the effect of adopting these new standards are set out

in note 2 below.

Changes in accounting policies

In 2005, the Group adopted the new/revised standards and Interpretations of HKAS and HKFRS below,
which are relevant to its operations.

HKAS 1 Presentation of Financial Statements

HKAS 2 Inventories

HKAS 7 Cash Flow Statements

HKAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
HKAS 10 Events after the Balance Sheet Date

HKAS 16 Property, Plant and Equipment

HKAS 17 Leases

HKAS 21 The Effects of Changes in Foreign Exchange Rates
HKAS 23 Borrowing Costs

HKAS 24 Related Party Disclosures

HKAS 27 Consolidated and Separate Financial Statements
HKAS 28 Investments in Associates

HKAS 32 Financial Instruments: Disclosures and Presentation
HKAS 33 Earnings per Share

HKAS 36 Impairment of Assets

HKAS 38 Intangible Assets

WO KEE HONG (HOLDINGS) LIMITED U”
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Notes to the Condensed Consolidated Financial Statements

For the six manths ended June 30, 2005

2. Changes in accounting policies (continued)

HKAS 39 Financial Instruments: Recognition and Measurement
HKAS 40 Investment Property

HKAS-Int 15 Operating Leases — Incentives

HKFRS 2 Share-based Payments

HKFRS 3 Business Combinations

The adoption of new/revised HKASs, Interpretations and HKFRSs did not result in substantial changes to the
Group’s accounting policies except those further described below.

In summary.

- HKAS 1 has affected the presentation of minority interests, share of net after-tax results of associates

and other disclosures.,

- HKASs 2. 7. 8, 10, 16, 21, 23, 27, 28, 33 and HKAS:Int 15 had no material effect on the Group's
policies.

- HKAS 24 has affected the identification of related parties and some other related-party disclosures.

The adoption of HKAS 17 “Leases” has resulted in a change in the accounting policy relating to the
reclassification of leasehold land from property, plant and equipment to operating leases. Where the land
and building cannot be allocated reliably as at the date of acquisition, the land and building elements will

continue to be treated as property, plant and equipment and carried at cost.

The adoption of HKAS 32 “Financial Instruments: Disclosures and Presentation” and HKAS 39 “Financial
Instruments: Recognition and Measurement” has resulted in a change in accounting policy relating to the
classification of held for trading investments and available-for-sale financial assets. It has also resulted in
the recognition of derivative financial instruments at fair value and the change in fair value is recognised

through income statement.

’

u WO KEE HONG (HOLDINGS) LIMITED
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Notes to the Condensed Consolidated Financial Statements

For the six months ended June 30, 2005

Changes in accounting policies (continued)

In the current period, the Group has, for the first time, applied HKAS 40 “Investment Property”. The Group
has elected to use the fair value model to account for its investment properties which requires gains or
losses arising from changes in the fair value of investment properties to be recognised directly in the profit or
loss for the period in which they arise. In previous periods, investment properties under the previous
Statement of Standard Accounting Practice (“SSAP”) No. 13 were measured at apen market values, with
revaluation surplus or deficits credited or charged to investment property revaluation reserve unless the
balance on this reserve was insufficient to cover a revaluation decrease, in which case the excess of the
revaluation decrease over the balance on the investment property revaluation reserve was charged to the
income statement. Where a decrease had previously been charged to the income statement and revaluation
subsequently arose, that increase was credited to the income statement to the extent of the decrease
previously charged. The Group has applied the relevant transitional provisions in HKAS 40 and elected to
apply HKAS 40 from January 1, 2005 onwards.

Following the adoption of HKFRS 3 “Business Combinations”™, HKAS 36 “Impairment of Assets™ and HKAS
38 *Intangible Assets”, goodwill on acquisition of subsidiary, jointly controlled and associated companies is
no longer amortised but tested for impairment annually as opposed to being amortised over its estimated
useful life in previous years. Any impairment 10sSs recognised during the period is charged to the income
statement, This change in accounting policy has been applied prospectively from Janvary 1, 2005 and
amortisation of goodwill ceased on December 31, 2004,

All changes in the accounting policies have been made in accordance with the transitional provisions in the

respective standards. All standards adopted by the Group require retrospective application other than:

- HKFRS 2 — only retrospective application for all equity instruments granted after November 7, 2002

and not vested at January 1, 2005.

- HKFRS 3 - prospectively after the adoption date.

- HKAS 39 - does not permit to recognise, derecognise and measure financial assets and liabilities in
accordance with this standard on a retrospective basis. The Group applied the previous SSAP 24
“Accounting for Investmemts and Securities” to other investments in 2004 comparative information.

WO KEE HONG (HOLDINGS) LIMITED u”
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Notes to the Condensed Consolidated Financial Statements

For the six months ended June 30, 2005

3. Business and geographical segments

Turnover represents the net invoiced value of goods sald, after allowances for returns and trade discounts,
and maintenance service income during the period. An analysis of the Group’s unaudited segment revenues

and results for business segments and geographical segments for the period is as follows:

Business segments

2005
Audio-visual
Air-  and other
conditioning  electrical Cars and car Direct Property
products products accessories  marketing  investment Eliminations Consolidated
HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$'000
Tumover
External sales 54,620 116,106 152,107 1,777 - - 324,610
Inter-segment sales 3 45 - kx - (107) -
Total tumover 54,651 116151 152,107 1,808 - (107} 324,610

Inter-segment sales are charged at prevailing market rates.

Results

Segment results 2,814 3,332 1,381 {979) 8,440 130 15,118
Gain on settiement of a loan 88,178

Unallocated corporate expenses (8,276)
Profit from operations 95,020

Finance costs (2,258)
Share of results of associates - {3,008) (967) - - - (3,975}
Profit before taxation 88,787

Income tax expense (12,426)
Profit for the period 76,361

wi' WO KEE HONG (HOLDINGS) LIMITED
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Notes to the Condensed Consolidated Financial Statements

9

3.

Business and geographical segments (continued)

Business segments (continued)

For the six months ended June 30, 2005

2004
Audio-visual
Air- and other
conditioning electrical Cars and car Direct Property

products products accessories  marketing  investment Eliminations Consolidated

HK$'000 HK$'000 HK$ 000 HK$'000 HK$'000 HK$ 000 HKS Q00
Tumover
Exiernal sales 64,824 62,355 121,113 30,270 - - 278,562
Inter-segment sales 1,344 3,271 - 105 - {4,720) -
Total turnover 66,168 65,626 121,113 30,375 - 4.720) 278,562
Inter-segment sales are charged at prevailing market rates.
Results
Segment results 346 (1,226) 6,389 (4,384) (681) 403 847
Unallocated corporate expenses (368)
Profit from operations 479
Finance costs {4,390)
Restructuring cost (1,320)
Share of result of an associate - (10,793) - - - - {10,793)
Loss before taxation (16,024)
Income tax credit 12,780
Loss for the period {3.244)

WO KEE HONG (HOLDINGS) LIMITED ul
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Notes to the Condensed Consolidated Financial Statements

For the six months ended June 30, 2005

3. Business and geographical segments (continued)

Geographical segments

Turnover by Contribution to
geographical market operating results
Six months ended June 30 Six months ended June 30
2005 2004 2005 2004
HK$'000 HK$'000 HK$ 000 HK$ 000
Hong Kong 260,480 192,511 10,676 (3,519)
Singapore 29,668 26,431 673 (143)
Malaysia 14,260 11,610 721 519
The People’s Republic of China 7,198 31,504 {2,229) 239
Macau 12,447 15,608 679 (17)
Others 557 898 111 12
324,610 278,562 10,631 (2.909)
Other operating income 4,487 3,756
Gain on settlement of a loan 88,178 -
Unallocated corporate expenses (8,276) (368}
Profit from operations 95,020 479

4. Profit from operations

Profit from operations has been arrived at after charging:

Six months ended June 30

2005 2004
HK$'000 HK$' 000

Depreciation of:
Owned assets 2,728 3,629
Assets held under finance leases 87 12
Amortisation of goodwill - 136

”

U WO KEE HONG (HOLDINGS) LIMITED
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Notes to the Condensed Consolidated Financial Statements

11

For the six months ended June 30, 2005

5. Income tax

Six months ended June 30

2005 2004
HKS$'000 HK$ 000
The tax (expense) credit comprises:
Current tax for the period:
Hong Kong Profits Tax - -
QOverseas taxation (6) 96
(6) 96
Deferred tax:

Current period {12,420} 12,684
Income tax attributable to the Company and its subsidiaries (12,428) 12,780
Share of income tax attributable to associates - -

(12,426) 12,780

No provision for Hong Kong Profits Tax has been provided for the period ended June 30, 2005 as the Group
had tax losses brought forward to set off the estimated assessable profit for the period.

No provisicn for Hong Kong Profits Tax has been provided for the period ended June 30, 2004 as the Group
did not derive any assessable profit.

Overseas taxation is calculated at the rates prevailing in the respective jurisdictions.

6. Earnings (loss) per share
The calculation of the basic earnings (loss) per share is based on the profit attributable to shareholders of
approximately HK$76,378,000 (2004: loss of approximately HK$2,293,000) and on the weighted average

number of 2,216,154,331 (2004: 2,216,154,331) ordinary shares in issue during the period.

No diluted earnings (loss) per share has been presented because the exercise price of the Company's

outstanding share options was higher than the average market price for share for both periods.

WO KEE HONG (HOLDINGS) LIMITED wl i
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Notes to the Condensed Consolidated Financial Statements

For the six months ended June 30, 2005

7. Investment properties

During the period, the Group had transferred certain of its properties from land and building to investment

properties at approximately HK$16.783,000 (during the year ended December 31, 2004: approximately

HK$57,202,000).

The investment properties of the Group were revalued as at June 30, 2005 by an independent firm of

surveyors on an open market basis. The fair value gains of approximately HK$6,707,000 had been credited

to the income statement for the period ended June 30, 2005 (2004: Nil).

8. Property, plant and equipment

Opening net book value
Exchange difference

Additions

Disposals

Transfer to investment properties
Depreciation charge

Closing net book value

WO KEE HONG (HOLDINGS) LIMITED

June 30 December 31
2005 2004
HK$’000 HK$'000
117,528 180,019
{26) 7
3,063 2,584
(633) (1,107}
(16,783) (57,202)
(2,815} (86,773)
100,334 117,528
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Notes to the Condensed Consolidated Financial Statements

13

10.

For the six months ended June 30, 2005

Trade and other receivables

The Group allows an average credit period of 30 to 90 days to its customers. The aged analysis of trade
receivables is as follows:

June 30 December 31

2005 2004

HK$'000 HK$ 000

Within 30 days 41,929 29,218
31 to 60 days 8,613 10,609
61 to S0 days 3,288 2,398
91 days to 1 year 1,442 8,469
Over 1 year 3,399 1,986
Total trade receivables 58,671 52,680
Deposits, prepayments and other receivables 27,991 20,907
86,662 73,687

Trade and other payables

The aged analysis of trade payables is as follows:

June 30 December 31

2005 2004

HKS'000 HK$ 000

Within 30 days 8,765 5,070
31 to 60 days 2,672 2,191
61 to 80 days 2,640 3,337
91 days to 1 year 449 988
Over 1 year 824 1,329
Total trade payabies 15,350 12,915
Customers' deposits, accruals and other payables 105,576 94,853
Fair value derivatives 285 -
121,211 107,768

WO KEE HONG {HOLDINGS) LIMITED UII




14

Interim Report 2005

Notes to the Condensed Consolidated Financial Statements

W

For the six months ended June 30, 2005

11. Borrowings

Bank overdrafts
Bank loans

Secured
Unsecured

Secured toan advanced from a supplier

The maturity of the above loans is as follows:
Within one year
More than one year, but not exceeding two years

More than two years, but not exceeding five years
More than five years

Less: Amounts due within one year shown under current liabilities

Amounts due after one year

WO KEE HONG (HOLDINGS) LIMITED

June 30 December 31
2005 2004
HKS$'000 HK$ 000
3,694 2,257
74,703 31,865
78,397 34,122
69,862 25,318
8,535 8,804
78,397 34,122
- 130.322
78,397 164,444
60,775 32,820
5,857 477
11,765 825
- 130,322
78,397 164,444
{60,775) {32.820)
17,622 131,624
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Notes to the Condensed Consolidated Financial Statements
For the six months ended June 30, 2005
12. Share capital
Number of Nominal
shares value
HK$'000
Authorised:
At January 1, 2004, December 31, 2004, January 1, 2005 and
June 30, 2005 of HK$0.10 each 3,500,000.000 350,000
Issued and fully baid:
At January 1, 2004, December 31, 2004, January 1, 2005 and
June 30, 2005 of HK$0.10 each 2,216.154,331 221,615
13. Deferred taxation
The movement on the deferred tax liabilities (assets) account is as follows:
Accelerated
tax
Tax loss depreciation Total
HK$ 000 HK$' 000 HK$ 000
At January 1, 2004 - 33,709 33,709
Credit for the year (21,300 (8.615) (29.915})
At December 31, 2004 and January 1, 2005 (21,300) 25,094 3,744
Charge (Credit) for the period 15,000 (2,580) 12,420
At June 30, 2005 (6,300) 22,514 16,214
Represented by:
Deferred tax assets {6,300}
Deferred tax liabilities 22,514
16,214

WO KEE HONG (HOLINNGS) LIMITED UII
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Notes to the Condensed Consolidated Financial Statements

For the six months ended June 30. 2005

14. Related party transactions

During the period, the Group entered into the following transactions with related parties:

Six months ended June 30

2005 2004
HKS$'000 HK$ 000
Interest income received from a related party - 30
Management and agency fee paid to:

a related company 44 9

a related compary which received on behalf of
a building management fund 2,099 2.107
Sales of goods to a director - 900
Acquisition of further interest in a subsidiary from a related party - 2,287

15. Contingent liabilities

At June 30, 2005, the Group had cantingent liabilities of approximately HK$29.9 million {December 31,
2004: approximately HK$29.2 million) arising out of a law suit against a subsidiary of the Company in the
People's Republic of China (the “PRC™) and of approximately HK$1.3 million {December 31, 2004:
approximately HK$1.3 million) in respect of proceedings involving another subsidiary of the Company in
india. Regarding the law suit in the PRC, the court has declared and reaffirmed its final ruling against the
subsidiary in July 2005 and ruled a total compensation of approximately HX$29.9 million would need to be
paid to the plaintiffs. The subsidiary has appealed to the Provincial High Court of Guangdong. As at the date
of this report, the appeal is still in progress.

At June 30, 2005, the Group had a contingent liability of approximately HK$999,000 (December 31, 2004:

approximately HK$1,000,000) arising out of the grant of option to a connected person, Further details of
which are set out in the announcement of the Company dated May 5, 2004.

Ull WO KEE HONG (HOLDINGS) LINITED
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Notes to the Condensed Consolidated Financial Statements
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For the six months ended June 30, 2005

16. Commitments

Capital commitments

Capital commitments as at the balance sheet date are as follows:

June 30 December 31

2005 2004

HKS$'000 HK$'000

Contracted but not provided for 3,604 -
Authorised but not contracted for 3,400 -

Financial commitments

At June 30, 2005, the Group had outstanding commitment in respect of forward contracts against the

Group's exposure in foreign currencies from its operations as follows:

June 30 December 31

2005 2004

HK$'000 HK$'000

Sell Hong Kong dollars for Japanese Yen 4,718 11,590
Selt Singapore dollars for japanese Yen 1,677 2,896

Operating lease commitments

At June 30, 2005 the Group had commitments under non-cancellable operating leases, which fall due as

follows:
June 30 December 31
2005 2004
HK$'000 HK$'000
Within one year 7,961 5.317
In the second to fifth year inclusive 9,183 3,527
17,144 8,844

WO KEE HONG (HOLIINGS) LIMITED
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Notes to the Condensed Consolidated Financial Statements

For the six months ended June 30, 2005

17. Pledge of assets

At the balance sheet date, certain of the Group's land and buildings, investment properties and properties
held for sale with an aggregate net book value of approximately HK$310.8 million (December 31, 2004:
approximately HK$305.7 million}; inventories stated at lower of cost or net realisable value amounting
HK$2.1 million {December 31, 2004: Nil}; deposits in a bank of approximately HK$38,000 {December 31,
2004: approximately HK$1.2 million) and all assets of a subsidiary of approximately HK$19.3 million
(December 31, 2004: approximately HK$18.5 million) have been pledged to secure facilities granted by
banks and a supptier to the Group.

18. Gain on settlement of a loan

On February 24, 2005, the Group and a supplier, Mitsubishi Heavy Industries, Ltd (“MHI"), have entered into
a deed of settlement in refation to the settlement of the debt due from the Group to MHI under the lean
agreement dated June 28, 2002. In accordance with the deed of settlement, the debt, being the aggregate
of the principal plus accrued interest thereon of approximately HK$135.0 million as at December 31, 2004,
have been settled in full with the amount of approximately HK$46.8 million, resulting in a gain of
approximately HK$88.2 million by the Group. The settlement has been fulfilled by a new long term bank loan
borrowed hy the Group and the Group's internal resources. Further details of which are set out in the
announcement of the Company dated February 24, 2005.

19. Post balance sheet events
Subsequent to the balance sheet date, the Group had the following material events:

{(a) On July 12, 2005, the Group entered into a termination agreement with LG Electronics Inc. ("LG") and
LG Electronics HK Limited (“LG HK") terminating the two distributorship agreements dated January 1,
2004 between the Group and LG with effect from July 1, 2005. Upon termination of the
distributorship agreements, the Group will become a non-exclusive whotesaler of LG HK in respect of
the LG products in the territory. Further details of which are set out in the announcement of the
Company dated July 12, 2005.

UII WO KEE HONG (HOLDINGS) LIMITED
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Notes to the Condensed Consolidated Financial Statements
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For the six months ended June 30, 2005

19. Post balance sheet events (continued)

(b)

On July 13, 2005, the Group entered into the sale & purchase agreements with the purchasers for
the disposal of the three properties situated at Room 1908, 1909 and 1910 of Beijing Bright China
Chang An Building, No.7 Jianguomennei Da lJie, Doncheng District, Beijing, the PRC, for cash
consideration of approximately HK$4.3 million, HK$3.3 million and HK$1.8 million respectively. The
aggregate consideration for the disposal is approximately HK$9.4 million and will realise an aggregate:
loss of approximately HK$3.1 miilion over the aggregate audited book value of the properties of
HK$12.5 million as at December 31, 2004. The consideration for the properties was arrived at
pursuant to arm’s length negotiations between the parties having regard to the book value of the
properties as well as the property market in Beijing. Taking into account the abovementioned factors,
the directors are of the view that the terms of the disposal are fair and reasonable and in the
interests of the Company and the shareholders of the Company as a whole. Further details of which
are set out in the announcement of the Company dated July 15, 2005,

On August 18, 2005, the Company entered into a subscription agreement with Hanny Holdings
Limited (“HHL"), in relation to the subscription of a 7.25% coupon convertible note due 2008 of the
Company by HHL in the principal amount of HK$30 million. Upon full conversion of the convertible
note at the initial conversion price of HK$0.10 per share, 300,000,000 conversion shares will be
issued and represent approximately 13.54% of the existing issued share capital of the Company as at
August 18, 2005 and approximately 11.92% of the issued share capital of the Company as enlarged
by the conversion shares. The net proceeds from the issue of the convertible note will be
approximately HK$28 million which will be used by the Company as additional general working capital.
Further details of which are set out in the announcement of the Company dated August 18, 2005.
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INTERIM DIVIDEND
The Directors have resoived not to declare the payment of an interim dividend (2004: nil).

MANAGEMENT DISCUSSION AND ANALYSIS OF RESULTS OF OPERATIONS AND FINANCIAL
CONDITION

Results

For the first six months of 2005 the Group reported a total turnover of HK$324.6 million, a marked increase of
HK$46.0 million (+16.5%) over HK$278.6 million of last period. This robust upsurge was mainly attributable to the
remarkable sales performance of our Audio-visual and Car divisions as detailed in the business review section
below. Against the backdrop of persistent economic recovery in Hong Kong, consumer market of our products
continued to be buoyant and prosperous.

Gross profit slightly declined by HK$0.3 million {-0.5%) to HK$63.6 million when compared with last period’s
HK$63.9 million. To combat the unrelenting price competition in the consumer market we need to adjust

strategically our margins in order to maintain and enlarge our market share.

Distribution costs slightly increased by HK$0.2 million or 0.8% while administrative expenses also slightly
increased by HK$0.6 million or 1.4%. The fact that the significant growth of HK$46.0 million or 16.5% in turnover
had only carried with it a less-than-proportionate increase in distribution costs and administrative expenses clearly

demonstrated effective measure in cost saving across the Group.

The HK$6.7 million “Fair value gains on investment properties” represented the upward fair value changes of the
portion of Wo Kee Hong Building that was being put to use as investment properties. For details. please refer to
note 7 to the condensed consolidated financial statements.

Details of the HK$88.2 million “Gain on settlement of a loan” had already been reported as "Events after the
balance sheet date” in our 2004 Annual Report. In brief. it was the resuit of the settlement agreement in relation

to a loan due to Mitsubishi Heavy Industries, Ltd.

Finance costs dropped by HK$2.1 million {-47.7%) from last period’'s HK$4.4 million to HK$2.3 million. This saving
reflected the improving status of our cash flow position, which was mainly attributable to the settlement of loan as

above-mentioned.
Share of results of associates mainly reflected the share of loss of our associated company in Jiangmen

amounting to HK$3.0 million. The perpetual upsurge in the costs of plastic materials and thin steel plate impaired

the financial performance of this factory.
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Results (continued)

The Board is pleased to announce a high profit from operations of the Group at HK$95.0 million in the first six
months of 2005, representing a rise of HK$94.5 million against the profit of HK$0.5 million in last period. After
deducting finance costs of HK$2.3 million, share of results of associates of HK$3.9 million and the income tax of
HK3$12.4 million, a profit attributable to equity holders of the Company of HK$76.4 million was reported, resulting
in a great step forward in financial performance against last period (loss of HK$2.3 million). This further
manifested the fact of a continuous turnaround of the Group to profitability.

Cash fiow, liquidity and financia! resources

The Group was basically financed by a combination of equity capital base, cash flow generated from operations as
well as bank borrowings. As usual, bank and other liabilities were being met upon their maturities in the normal

course of business.

In the first six months of 2005 cash generated from operations amounted to HK$11.6 million, enabling the Group
to repay the bank and other debts and to fund the investing activities to the extent of HK$6.8 million. As a result,
net positive cashflow of HK$4.8 million was achieved which helped to further strengthen our cash position,
resulting in cash and cash equivalents amounting to HK$18.1 million at June 30, 2005.

The Group had total borrowings at June 30, 2005 amounting to HK$78.4 million (December 31, 2004: HK$164.4
million). As at the end of the period, the Group's gearing ratio stood at 5.3%, based on long term liabilities
(excluding deferred tax) of HK$18.0 million and shareholders’ equity of HK$340.3 million. The current ratio was
1.0, based on current assets of HK$229.2 million and current liabilities of HK$228.2 million.

At June 30, 2005, debtor collections period was 33 days (December 31, 2004: 31 days) and inventory turnover
managed at 54 days (December 31, 2004: 64 days). These two prime indicators reflected the sound stewardship
of working capital.

It is the Group's management practice to hedge foreign currency transactions with the objective to stabilize the
cost via the pegging of the exchange rates with bankers. At June 30, 2005 the total outstanding foreign exchange
contracts with banks amounted to HK$6.4 million {December 31, 2004: HK$14.5 million).

At the balance sheet date, the Group had capital commitments in respect of the setup of a new 35-centre (Sales,
Services and Spare parts) of our Car division contracted but not provided for amounting to HK$3.6 million and

authorized but not contracted for amounting to HK$3.4 miltion. The Group had no capital commitment at December
31, 2004.
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Cash flow, liquidity and financial resources {continued)

At June 30. 2005 the Group had trading facilities amounting to HK$157.6 million (December 31, 2004: HK$128.2
million) of which HK$127.2 million (December 31, 2004: HK$S1.8 million) was utilized. Certain of the Group's
properties, inventories, bank deposits and all assets of a subsidiary in an aggregate amount of HK$332.2 million
(December 31, 2004: HK$325.4 million) were pledged to secure facilities granted by hankers and a supplier to the
Group.

At the balance sheet date, the Group had contingent liabilities of approximately HK$32.2 million (December 31,
2004; approximately HK$31.5 million). For details, please refer to note 15 to the condensed consolidated

financial statements.
BUSINESS REVIEW
Air-conditioning products

The business consists of marketing and distribution of a wide range of consumer and commercial air-conditioning
products of five major brands, namely, “MHI” (Mitsubishi Heavy Industries of Japan): “LG" (LG Electronics Inc. of
Korea), “GREE" and “TCL" from mainland China and our own “Bodysonic™.

Turnover of air-conditioning for the first six months was down by 15.7% over the same period last year at HK$54.6
million (2004: HK$64.8 million}). This was partly due to the shifting of the “LG™ business from exclusive
distributorship to wholesaling effective July 1, 2005: this transaction had impact on the steady supplies of LG
products during the transitional period. Moreover, “MHI” ceased production of its range of commercial water-

cooled packaged units and caused a decrease in sales. Competition in mainland China was still tough.

The Group was able to maintain a reasonable gross margin level, due to rationalisation of various costs. This
business will continue to be managed profitably, by increasing efficiency and focusing on higher margin commercial
products. Apart from maintaining the present dealers and contractors channel, we shall continue to develop direct

sales and project business.
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Audio-visual and other electrical products

The main business consists of marketing and distribution of our own “Rogers” and “Bodysonic” audio-visual
products, “Marantz” high-end audio-visual products of Japan, "Alpine” car electronics of Japan and “LG” electrical
appliances of Korea.

As the economy in the major markets in Hong Kong, Singapore and Malaysia continued to improve, driven by our
successful products and marketing developments, we achieved excellent growth of 86.1% in the first half over the
same pericd of last year at HK$116.1 million (2004: HK$ 62.4 million).

The devetopment of our own “Rogers” brand from the United Kingdom was especially successful with the launch of
new LCD TV, MP3 and DVD-RW ptayers; and a new range of quality speaker systems. The 30-inch LCD TV of
“Rogers” was ranked the “best seller” in Hong Kong for January 2005. “Rogers” also participated in the Consumer
Electronics Show in Las Vegas in January this year with very good responses. The brand continued to add riew
international markets in its export drive,

The sales of “LG" home appliances for the first six months were about the same level as compared with the same
period last year. However, due to the change of exclusive distributorship to wholesaling with effect fram July 1,
2005, such products will contribute less margins to this business segment in the second haif of the year. We are
actively looking for potential replacement products and are confident that we can reduce the impact of the change
in distributorship to minimal.

The car electronics of “Alpine” made good sales and profit growth in Singapore and Malaysia in OEM business.
Strong growth in the audic-visual segment is expected with continuous expansion of the "Rogers” and “Alpine”
business, improvement in profit margin, development of more international markets, new product launches and
increasing operational efficiency.

Direct marketing

The business is the operation under “Mega Warehouse™ branded outlets in Hong Kong market. Sales to customers
for the six months 2005 were much lower than same period last year. In view of the intensive competition of the

retail market, the operation of Mega Warehouse was scaled down substantially in the first half of 2005, New

strategies are being formulated to reposition the direct marketing business in a profitable manner.,
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Cars and car accessories

The business consists mainly of the import, distribution and after-sale service of ltalian “Ferrari” and “Maserati”

cars and spare parts in Hong Kong and Macau.

Sales in this category increased by 25.6% to HK$152.1 million (2004: HK$121.1 million) caused by strong
“Maserati” growth in Hong Kong. Workshop service income also increased substantially and contributed nicely to
operating profit. Since September last year, the selling of cars to mainland China was transferred 10 the equity
joint-venture, Ferrari Maserati Cars international Trading (Shanghai) Co., Ltd; so left-hand drive {LHD) car sales to
China was phased out during the pericd.

During the period, the new “Ferrari” 8-cylinder sports car, F430, was introduced and we received the highest record
of orders for a new model. Delivery of the F430 started in July and would generate high growth in sales and profit
in the second half.

It is expected very strong performance would be achieved by this segment as we would starnt 10 deliver to the
customers F430s that they had ordered and growing popularity of “Maserati” Quattroporte and GranSport.

A new 35-centre on the Hong Kong Island will be inaugurated in October. $o in addition to our two other service
workshops on the Kowloon side, we would provide even a higher level of technical services to our customers.
There would alsc be a new exclusive “Maserati” showroom 10 be opened in October to further strengthen the
promotion of “Maserati” cars.

HUMAN RESOURCES

As of June 30, 2005, the total number of employees of the Group, excluding associates, was 281 (2004: 343), a
substantial reduction of 18%, reflecting the curtailment from direct marketing and our continuous effort to staff
cost reduction and productivity increase. As the Group’s business is on a healthy upward trend, the management
is committed to motivating and training our staff to be even more competitive, and providing opportunities for
career development.
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PROSPECTS

Healthy economic growth in our key markets will continue into the second haif year and 2006. We expect
particularly strong performance to be achieved by the car business, with the extreme popularity of the new models

and incoming shipments for deliveries to our customers.

The air-conditioning business is steady and profitable and further cultivation of our already good network will bring

in more business opportunities.

Strong growth of our own “Rogers” brand of audio-visual products is planned and it will be increasingly important in
profit contribution. We also plan for development of “Bodysonic”, the other brand owned by us, in new life styfe

products.

In the direction of securing more luxurious brands for distribution, a new subsidiary was set up to act as the
exclusive distributor for Italian *Ferretti” luxurious motor yachts in Southern China, covering the provinces of
Guangdong, Fujian, Hainan and Guangxi. Luxurious motor yachts business will be an interesting business line 10
expect good growth in Southern China. We shall continue to secure more luxuricus brands for distribution to attain

better profit margins.

Income from our property investments is expected to improve as the property market gradually recovers.

The management is confident that all our major business segments will be profitable for the year and expect a

trend of profit and sales growth to sustain.
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Disclosure of directors’ interests

As at June 30, 2005, the interests and short positions of each Directors and chief executive of the Company in the
Shares, underlying shares and debentures of the Company or any associated corporation {within the meaning of
Part XV of the Securities and Futures Ordinance (“SFQO"}} as recorded in the register required ta be kept under
Section 352 of the SFO; or are required, pursuant to the Mode! Code for Securities Transactions by Directors of
Listed Companies to be notified to the Company and the Stock Exchange are as follows:

{a) Beneficial interest and short position in Shares as at June 30, 2005:

Number of ordinary shares of HK$0.10 each (“Share”)

Personhal Family Corporate Total

Directors Interests Interests Interests Interests

Mr. Richard Man Fai LEE 33,564,388 6,738,732 1.171,335.706 1.211,638,826
(Note 1) {Note 2}

Mr. Jeff Man Bun LEE 4,719,000 — 1.,185.792,896 1,190,511,896

(Notes 2 & 3)

Ms. Kam Har YUE 52,097,162 - 1,171,335,706 1,223,432,868
{Note 2)

Mr. Sammy Chi Chung SUEN 471,900 - - 471,900

Mr, Raymond Cho Min LEE - - 19,202,000 19,202,000
(Note 4)

Notes:

1. The 6,738.732 Shares are owned by Ms. Siew Yit HOH, the spouse of Mr. Richard Man Fai LEE.

2. The 1,171.335,706 Shares are held by Modern Orbit Limited, which is wholly owned by Cyber Tower Inc. as
trustee of The WS Lee Unit Trust. 99% of the units of The WS Lee Unit Trust are held by a discretionary trust
of which Mr. Wing Sum LEE’'s family members including Ms. Kam Har YUE, Mr. Richard Man Fai LEE and Mr,
Jeff Man Bun LEE are the beneficiaries. The remaining 1% of the units of The WS Lee Unit Trust are held by
Skylink International Asset Corporation, a company incorporated in the British Virgin Islands and owned by
Ms. Kam Har YUE, Mr. Richard Man Fai LEE and Mr. Jeff Man Bun LEE.

3. Out of the 1,185,792 896 Shares, 14,457,190 Shares are held by Fisherman Enterprises Inc.. a company
incorporated in the British Virgin Isfands and wholly owned by Mr. Jeff Man Bun LEE.

4. The 19,202,000 Shares are beneficially owned by ODE Asia Limited, 100% owned by MW, Lee & Sons
Enterprises Limited which is controlled by Mr. Raymond Cho Min LEE.

5. All interests in the Shares are long positions. None of the Directors held any short position in the Shares.
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Disclosure of directors’ interests (continued)

(b) Beneficial interests and short positions in underlying shares of equity derivatives of the Company as at June
30, 2005 are disclosed in the section headed “Movement of share options” of this repont.

(c) Beneficial interests and short position in shares in associated corporations as at June 30, 2005:

Number of
shares or equity Class and/or
Name of associated interests held or description of
Directors corporation interested in shares/interests
Mr. Wing Sum LEE Stoneycroft Estates Limited 15,750,000 non-voting
deferred shares
Wo Kee Hong Limited 8,500 non-voting
deferred shares
Wo Kee Services Limited 1 non-voting
deferred shares
Ms. Kam Har YUE Forward International 34,335 non-voting
Corporation, Limited deferred shares
l Shinwa Engineering Company, 3,850,000 non-voting
Limited deferred shares
Stoneycroft Estates Limited 340,000 non-voting
deferred shares
Wo Kee Hong Limited 400 non-voting

deferred shares
Substantial shareholders’ interests
Save as disclosed below and in the section headed “Disclosure of directors’ interests”, as at June 30, 2005, so
far as is known to the Directors, no other person had, or was deemed or taken to have an interest or short

position of 5% or more of the interests in the shares or underlying shares of the Company as recorded in the
register required to be kept under Section 336 as the SF0:

Approximate % of
Company Name Number of Shares the total issued Shares

Modern Orbit Limited 1,171,335.708 52.85%

3
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Substantial shareholders’ interests (continued)

Note: The 1,171,335,706 Shares are held by Modern Orbit Limited. which is wholly owned by Cyber Tower Inc. as trustee
of The WS Lee Unit Trust, 99% of the units of The WS Lee Unit Trust are held by a discretionary trust of which Mr.
Wwing Sum LEE's family members including Ms., Kam Har YUE, Mr. Richard Man Fai LEE and Mr. Jeff Man Bun LEE
are the beneficiaries. The remaining 1% of the units of The WS Lee Unit Trust are held by Skylink International
Asset Corporation, a company incorporated in the British Virgin Islands and owned by Ms. Kam Har YUE, Mr.
Richard Man Fai LEE and Mr. Jeff Man Bun LEE.

Share options

1991 Scheme

The Company's share option scheme was adopted on June 22, 1991 (“1991 Scheme™) for the primary purpose of
providing incentives to Directors and eligible employees and expired on June 21, 2001. The Directors may, at their
discretion, grant options to all eligible employees, including executive Directors of the Company and its
subsidiaries.

The total number of shares in respect of which options may be granted under the 1991 Scheme is not permitted to
exceed 10% of the issued share capital of the Company at any point in time. The number of shares in respect of
which options may be granted to any individual is not permitted to exceed 25% of the maximum aggregate number
of shares of the Company for the time being issued and issuable under the 1991 Scheme.

Options granted must be taken up within 28 days of the date of grant, upon payment of HK$1 per grant. Options

are exercisable within a period of G years commencing one menth from the date of acceptance of options.

The subscription price is determined by the Directors, and will not be less than the higher of a price being not less
than 80% of the average of the closing prices of the shares on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on the five trading days immediately preceding the date of grant, and the nominal value of a
share of the Company.

2001 Scheme
Another share aption scheme {“2001 Scheme”) was subsequently adopted pursuant to a resolution passed on
June 28, 2001 for the primary purpose of providing incentives to Directors and eligible employees, and was

terminated on May 30, 2002 pursuant to a resolution passed on that date.

Under the 2001 Scheme, the Directors may grant options to any full-time employees, including executive and non-

executive Directors of the Company and its subsidiaries, to subscribe for shares in the Company.
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2001 Scheme (continued)

The total number of shares in respect of which options may be granted under the 2001 Scheme is not permitted to
exceed 10% of the issued share capital of the Company at any point in time. The number of shares in respect of
which options may be granted to any individual is not permitted to exceed 25% of the maximum aggregate number
of shares of the Company for the time being issued and issuable under the 2001 Scheme.

Options granted must be taken up within 28 days of the date of grant, upon payment of HK$1 per grant. Options
are exercisable within a period of 6 years commencing one month from the date of acceptance of options.

The subscription price is determined by the Directors, and will not be less than the higher of a price being not less
than 80% of the average of the closing prices of the shares on the Stock Exchange on the five trading days
immediately preceding the date of grant, and the nominal value of a share of the Company.

Upon termination of the 2001 Scheme, no further options will be granted but in all other respects, the provisions
of the 2001 Scheme shall remain in force and all granted prior to such termination shall continue to be valid and
exercisable in accordance therewith.

2002 Scheme

On August 23, 2001, the Stock Exchange has announced amendments to Chapter 17 of the Listing Rules, which
has come into effect on September 1, 2001. In compliance with the amendments to the Listing Rules and the
announcement of the Stock Exchange, the Company adopted a new share option scheme (“2002 Scheme"} and
terminated the 2001 Scheme on May 30, 2002 pursuant to a resolution passed on that date. The purpose of the
2002 Scheme is to provide incentives or rewards to participants for their contribution to the Group and enable the
Group to recruit and retain high-calibre employees and attract human resources that are valuable to the Group and
any companies in which the Group holds any equity interest. The 2002 Scheme will expire on the 10th anniversary
of date of adoption.

Under the 2002 Scheme, the Board of Directors of the Company may at their discretion grant options to the
following participants of the Company, its subsidiaries and any companies in which the Group holds any equity
interest, to subscribe for shares in the Company:

1. eligible employees, including Directors; or

2. suppliers or customers: or

3. any person or entity that provides research, development or other technological support; or
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2002 Scheme (continued)

4, shareholders; or

5. employees, partners or Directors of any business partners, joint venture partners, financial advisers and
legal advisers.

Options granted to a Director, chief executive or substantial shareholder of the Campany, or any of their respective
associates must be approved by the Independent Non-executive Directors of the Company (excluding any
Independent Non-executive Director who is the grantee).

The total number of shares in respect of which options may be granted under the 2002 Scheme and any other
schemes is not permitted to exceed 30% of the issued share capital of the Company from time to time. Subject to
the above rule, the total number of shares in respect of which options may be granted under the 2002 Scheme
and any other schemes must not in aggregate, exceed 10% of the issued share capital of the Company at the
adoption date of the 2002 Scheme without prior approval from the Company’s shareholders.

The number of shares in respect of which options may be granted to any participant in any one year is not
permitted to exceed 1% of the shares of the Company in issue at any paint in time, without prior approval from the
Company's shareholders. Options granted to a substantial shareholder, or an Independent Non-executive Director
of the Campany, or any of their respective associates under the 2002 Scheme and any other schemes in any one
year in excess of 0.1% of the Company’s issued share capital or with a value, based on the closing price of the
shares of the Company at the date of each grant, in excess of HK$5 million must be approved in advance by the
Company's shareholders.

Options granted must be taken up within 28 days of the date of grant upon payment of HK$1 per each grant of
options. The exercise period of the share options granted under the 2002 Scheme shall be determined by the
Board of Directors when such options are granted, provided that such period shall not end later than 6 years from
the date of grant. The subscription price is determined by the Board of Directars of the Company, and will not be
less than the higher of the closing price of the Company’s shares on the date of grant, or the average closing price
of the shares for the five trading days immediately preceding the date of grant, or the nominal value of a share of
the Company.

No Share Options were exercised or granted for the six months ended June 30, 2005,
At June 30, 2005, the number of shares in respect of which options had been granted and remained outstanding

under the 1991, 2001 and 2002 Scheme were 45,843,275, 118,930,658 and 91,226,162 representing 2.1%,
5.4% and 4.1% of the issued share capital of the Company at that date respectively.
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Movement of share options

The following table discloses movement in the Company's share options far the six months ended June 30, 2005:

Outstanding at
Scheme January 1, 2005 Exercise
Eligible person type Date of grant and June 30, 2005 Exercisable period price
HK$
Mr. Wing Sum LEE 1981 December 21, 1899 10,225,519 February 11, 2000 - February 10, 2006 0.2325
{Director) 1991 February 11, 2000 4,719,470 March 21, 2000 - March 20, 2008 0.5422
2001 August 10, 2001 55,060,504 September 16, 2001 - September 15, 2007 0.1661
2002 September 24, 2002 640,640 September 24, 2002 - September 23, 2008 0.1000

70,646,133
Mr. Richard Man Fai LEE 1991 December 21, 1899 10,540,160+ February 7, 2000 - February 6, 2006 0.2325
(Director) 1991 February 11, 2000 5,506,048 March 18, 2000 - March 17, 2006 0.5422
1991 May 28, 2001 6,292,629 June 29, 2001 - June 28, 2007 0.1661
2001 August 10, 2001 55,060,504 September 16, 2001 - September 15, 2007 0.1661
2001 August 29, 2001 786,575* September 30, 2001 - September 29, 2007 0.1661
2002 September 24, 2002 22,159,280 September 24, 2002 - September 23, 2008 0.1000

100,345,186*

Mr. Jeff Man Bun LEE 2002 June 4, 2002 3,146,314 Jure 4, 2002 - June 3, 2008 0.1000
{Director) 2002 September 24, 2002 1,430,000 September 24, 2002 - September 23, 2008 0.1000

4,576,314
Ms. Kam Har YUE {Director) 2001 August 29, 2001 786,575 September 30, 2001 - September 29, 2007 0.1661
Mr. Sammy Chi Chung SUEN 1991 December 21, 1999 471,944 February 6, 2000 - February 5, 2006 0.2325
{Directer) 1991 February 11, 2000 786,575 March 22, 2000 - March 21, 2006 0.5422
1991 January 18, 2001 409,019 March 6, 2001 - March 5, 2007 0.1661
2001 August 10, 2001 1,573,156 September 19, 2001 - September 18, 2007 0.1661
2002 June 4, 2002 6,292,629 June 4, 2002 - June 3, 2008 0.1000
2002 September 24, 2002 2,002,000 September 24, 2002 - September 23, 2008 0.1000

11,535,323

* Share options granted to Mr. Richard Man Fai LEE's spouse were included.
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Movement of share options (continued)

Scheme
Eligible person type

Mr. Raymongd Cho Min LEE 2002

(Director) 2002
Mr. Boon Seng TAN 2002
(Director} 2002
Continuous contract 1991
employees 1991
1991

2001

2001

2002

UII W0 KEE HONG (HOLDINGS) LIMITED

Date of grant

June 4, 2002
September 24, 2002

June 4, 2002
September 24, 2002

December 21, 1999
February 11, 2000
September 8, 2000
August 29, 2001
November 23, 2001
June 4, 2002

Outstanding at
January 1, 2005
and June 30, 2005

2.202.418
11,440

2,213,858

2202418
11,440

2,213.858

1.653.315
519,136
4,719,470
4,090,188
1,573,156
51,127,583

63,682,848

256.000.095
—

Exercisable period

June 4, 2002 - June 3, 2008
September 24, 2002 - September 23. 2008

June 4, 2002 - June 3, 2008
Seplember 24, 2002 - September 23, 2008

February 1, 2000 - March 21, 2006

March 18, 2000 - March 21, 2006
November 5, 2000 - November 4, 2006
September 30, 2001 - September 30, 2007
December 23, 2001 - December 22, 2007
June 4, 2002 - June 3, 2008

Exercise
price
HK$

0.1000
0.1000

0.1000
0.1000

02325
0.5422
0.2347
0.1661
0.1661
0.1000
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Purchase, sale or redemption of securities

During the six months ended June 30, 2005, the Company and its subsidiaries have not repurchased, sold or

redeemed any of the Company's securities.
Corporate governance

In the opinion of the Directors, the Company has complied with the code provisions of the Code on Corporate
Governance Practices as set out in Appendix 14 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (“Listing Rules”) during the six months ended June 30, 2005 except in relation to
the separation of the role of chairman and chief executive officer and rotation of directors under the code
provisions A.2.1 and A.4.2 respectively.

Under the code provisions A.2.1 and A.4.2 of the Listing Rules, (a) the roles of chairman and chief executive
officer should be separate and should not be performed by the same individual, and (b) every director should be

According to the Wo Kee Hong (Holdings) Limited Company Act, 1991 (the “Act”), no Director holding the office of
chairman or managing director shall be subject to retirement by rotation as provided in the Bye-Laws of the
Company. As the Company is bound by the provisions of the Act at this time, the Bye-Laws of the Company cannot
be amended to fully reflect the requirements of the Code on Corporate Governance Practices. The Board has
sought legal advice on the change of the Act or other possible steps to address the issue.

The Board will review its current corporate governance practices and propose any amendment, if necessary, to
ensure compliance with the Code on Corporate Practices as set out in the Listing Rules.

Compliance with the Mode! Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code")

|
L
|
|
|
f subject to retirement by rotation at least once every three years.
)
r
l
\
|
\
|
|
|
|
\
\
|
|
\
|
1
; The Company has adopted a code of conduct for transactions in the Company's securities by the Directors that
1 complies with the Model Code as set out in Appendix 10 of the Listing Rules. Followed specific enquiry by the
‘ Company, all Directors have confirmed that they have complied with the required standards as set out in the Mode|

|
!
l Code throughout the six months ended June 30, 2005.
|

P
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Change of auditors

On August 29, 2005, RSM Nelson Wheeler resigned as auditors of the Group. On August 30, 2005, HLB Hodgson
Impey Cheng were appointed as auditors of the Group to fill the casual vacancy following the resignation of former
auditors to hold office until the conclusion of the forthcoming annual general meeting of the Company.

Audit committee

The Company sets up an Audit Committee comprising Mr. Raymond Cho Min LEE (Chairman), Mr. Boon Seng TAN
and Mr. Kenji Tak Hing CHAN. all of whom are Independent Non-executive Directors of the Company. In
establishing the terms of reference for this Committee, the Directors have had regard to “A Guide for Effective
Audit Committee” issued by the Hong Kong Society of Accountants {now known as the Hong Kong Institute of
Certified Public Accountants) in February 2002 and the Code on Corporate Governance Practices.

The Audit Committee of the Company has reviewed the interim results, and was content that the accounting
policies of the Group are in accordance with the current best practice in Hong Kong.

The interim results has been reviewed by the Audit Committee and HLB Hodgson Impey Cheng, auditors of the
Company.

By Order of the Board of Directors
Richard Man Fai LEE
Executive Chairman & CEC

Hong Kong, September 22, 2005
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