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President , v
The Stock Exchange of "Thailand
62 Ratchadapisek Road, Klongtoey
Bangkok 10110 '

Dear Sir,

Subject: - Credit Ratin;z Upgrade'

" Reference is made to PTT Exploration and Production Public Company Limited
(PTTEP)’s AA+ company rating and issue rating given by Thai Rating and Information -
. Services Company Limi ted (TRIS) in March 2003. :

PTTEP wishes to report that TRIS has upgraded the company rating and issue rating of
PTTEP to AAA, the highest rating with smallest degree of credit risk, on March 16, 2006.

The upgrade feﬂects the company’s strengthened financial profile, the continued strong
petroleum prices, the ccmpany’s ability to finance growth without weakening its financial
strengths, and the Thai overnment’s support to the company in petroleum exploration and
production business. ‘ o '

| ‘Yours.sincerel'y, o ' @%Q\QJE@SBL
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~ Maroot Mrigadat

President
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" PTT Exploration zind Production Public Company Limited
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March 15, 2006

President '

The Stock Exchange of "Thailand
62 Ratchadapisek Road, Klongtoey
Bangkok 10110

Dear Sir,

Subjectf Success of TGT-2X Appraisal Well Result, Vietnam 16-1 Project
Reference: Letter PTTEP No. 1.910/ 096 / 2006, dated March 9, 2006

Reference is made to PTTEP Hoang Long Company Limited, a subsidiary of PTT

Exploration and Produ:tion Public Company Limited (PTTEP), which has a 28.5%
participation interest in the Vietnam 16-1 project, and the other partners, consisting of

SOCO Vietnam Limitec, Petrovietnam Exploration and Production Company and OPECO

‘Vietnam Limited with 28.5%, 41%, and 2% interests respectively. As was reported

previously, the first drill stem test of TGT-2X appralsal well tested flow rate of 3,300
- STB/D and 0.88 MMSCF/D

PTTEP wishes to report that the testing of TGT-ZX appraisal well of Block 16-1, offshore
Vietnam, has been com pleted with a total combined flow rate of approximately 17, 500
BOE/D, comprising 15, 30 STB/D of oil and 10.03 MMSCF/D of gas.

- Two add1t10na1 main paj,f zones were perforated and tested, one ‘between 2,763.5 and 2,817

" metres and the other beiween 2,666.5.and 2,726.5 metres. A'total of 89 metres of pay was
confirmed in this reservoir horizon. The combined stabilised flow rate from the two zones
was approximately 14,055 BOE/D comprising 12,530 STB/D of 38 degree API gravity
crude, 9.15 MMSCF/D of gas and 1,770 BBL/D of water. Success at the TGT- 2X well
confirms the presence of a highly prospective section of clastic reservoirs in Block 16-1.

The dlscovery répresenis a successful result, leadmg to the plan of commercial productlon
. by the end of 2007. :

-2- /Yours... '
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Yours sincerely,

i

‘Maroot Mrigadat
- - President ‘




