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EXEMPTION NUMBER
82-4483

\\ Suite 404

Toronto, Ontario

M2Z2M 404

(416) 250-6699

\\\\\\\\}\\}\\}\\5\\}\\\\\\\ A N e o 1N

March 8, 2006

Mr. Elli0%tt Statfin Esq.

Office of Internaticnal Corporate Finance
Room 3628

U.S. Securities and Exchange Commission
10 F Street, N.E.

Washington, D.C. S
U.S.A. 2054¢% Zt

Re: Rule 12g3-2(b)
ISSUER: _CHAMPION NATURAL HEALTH.COM iNC. ("CHAMPION")
EXEMPTION NO. 82-4485

Champion Natural Health.com inc. ("Champion™)

Filing of December 31, 2005 third quarter financial statements
Filing of Management’'s Discussion and Anaiysis

Filing of Certifications: CEO and CFO

Dear S8ir:

Please find enclosed a copy of Champion’'s December 31, 2005 third quarter
financial statements, Champion's Management's Discussion and Analysis, and
Champisn's Certification of Interim Filings by CEO and CFO. All of these
documents were Sedar filed in Canada on February 20, 2006.

These documents are being filed with the SEC to maintain Champion's status
as an exempt company on your 12g3-2(b) exempt company list.

Please call if you have any cquestions.

Yours truly
Champion Natural Health.com Inc.

/ / | PROCESSED e | C]]

arry Meinick !'- MAR ﬁu m

President
~7 1UMSON
J FINANCIAL
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CHAMPION NATURAL HEALTH.COM INC.

'INTERIM FINANCIAL STATEMENTS
(Unaudited - Prepared by Management)

DECEMBER 31, 2005

UNAUDITED FINANCIAL STATEMENTS: In accordance with National Instrument 51-102 of the Canadian
Securities Administrators, the Company discloses that its auditors have not reviewed the unaudited interim
financial statements for the period ended December 31, 2005.
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CHAMPION NATURAL HEALTH.COM INC.

INTERIM FINANCIAL STATEMENTS

Balance Sheet
Statement of Loss and Deficit
Statement of Cash Flows

Notes to Financial Statements

DECEMBER 31, 2005
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CHAMPION NATURAL HEALTH.COM INC. SxEysren/ ver ROt
INTERIM BALANCE SHEET _Ba-avss
(Unaudited - Prepared by Management)
ASSETS
December 31, March 31,
2005 2005
CURRENT
Cash _ $ 497 § 6.085
LIABILITIES
CURRENT

Accounts payable and accrued liabilities 3 20,689 § 14,166

Loan payable (Note 4) 53,246 7.202

73.935 21.368

CAPITAL DEFICIENCY

CAPITAL STOCK 3,456,987 3,456,987

CONTRIBUTED SURPLUS 137,800 137,800
DEFICIT (3.668.225) (3,610.070)
(73.438) (15.283)

L) 497 § 6.08S

See accompanying notes to interim financial statements.
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CHAMPION NATURAL HEALTH.COM INC. EXCMen e sl T
. ‘ Ppy2Y;
INTERIM STATEMENT OF LOSS AND DEFICIT .——-g—__—g—-{/
(Unaudited - Prepared by Management)
For the Three Months For the Nine Months
Ended December 31, Ended December 31,
2005 2004 2005 2004
REVENUE
Interest 3 - S - $ - $ -
EXPENSES
Officers' remuneration 9,000 9,000 27,000 27,000
Shareholders' information 963 1,089 5,670 9,403
Professional fees (income) 371 (5,828) 7.867 (6,835)
General 2,413 5,367 14,466 18,393
Transfer agent's fees and expenses 1,048 1,391 3,152 7,132
Aruortization - 25,000 - 75.000
13.795 36,019 58,155 130,093
LOSS BEFORE THE FOLLOWING (13,795) (36,019) (58,155) (130,093)
OTHER REVENUE AND EXPENSES
Write-off intangible assets - 333,770 - 335,650
NET LOSS FOR THE PERIOD (13,79%) (369,789) (58,155) (465,743)
DEFICIT, beginning of period - (3.654.430) _(3.099.048) (3.610.070) (3.003.094)

DEFICIT, end of period

LOSS PER BASIC AND FULLY DILUTED
SHARE

$_(3.668.225) $_(3.468.837) $_(3.668225) §_(3.468837)

$ 0.00 § (0.04) $ {0.01) $ (0.03)

See accompanying notes to interim financial statements.
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INTERIM STATEMENT OF CASH FLOWS ba-wtoy
(Unaudited - Prepared by Management)

For the Three Months For the Nine Months
Ended December 31, Ended December 31,
2005 2004 2005 2004
OPERATING ACTIVITIES
Net loss for the period ) (13,795) $ (369,789%) § (58,155) § (465,743)
Write-off intangible assets - 333,770 - 335,650

Amortization - 25,000 - 75.000
(13.79%) (11.019) (58.155) (55.093)

Change in non-cash components of working

capital
Accounts payable and accrued liabilities 1.339 (14.679) 6.523 (12.734)
(12.456) _{(25.69%) (51.632) (67.827)
INVESTING ACTIVITIES
Loan receivable : ‘ - 28.101 - 53,463
FINANCING ACTIVITY
Loans payable 12471 - 46,044 -
CHANGE IN CASH AND CASH
EQUIVALENTS 15 2,403 (5,588) (14,364)
CASH AND CASH EQUIVALENTS,
beginning of period : 482 11.052 6.085 27.819
CASH AND CASH EQUIVALENTS, end of
period 3 497 § 13455 § 497 § 13.455

See accompanying notes to interim financial statements.
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NOTES TO INTERIM FINANCIAL STATEMENTS _—
(Unaudited - Prepared by Management)

DECEMBER 31, 200s

DESCRIPTION OF BUSINESS

The Company is a reporting issuer in Ontario and Alberta and is currently inactive.

GOING CONCERN

These financial statements are prepared in accordance with generally accepted accounting principles with
the assumption that the Company will be able to realize its assets and discharge its liabilities in the
normal course of business as a going concern. The application of the going concern concept is dependent
on the Company's ability to settle its debt and obtain financing in order to continue jts operations.

Management 1s of the opinion that suitable business opportunities will be identified and that external
and/or internal financing will be obtained to meet the Company's liabilities and corumitments as they
become due.

BASIS OF PRESENTATION

These interim financial statements should be read in conjunction with the amended financial statements
for the Company's most recently completed fiscal year ended March 31, 2005. They do not include all
disclosures required in annual] financial statements but rather are prepared in accordance with
recommendations for interim financial statements in conformity with Canadian generally accepted
accounting principles. They have been prepared using the same accounting policies, and methods as
those used in the March 31, 2005 accounts.

The preparation of interim financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates that affect the reported amounts of assets
and liabilities and the disclosure of contingent assets and liabilities at the date of the interim financial
statements and the revenues and expenses during the reporting period. Actual results could differ from
those estimates.

LOAN PAYABLE

The loan payable to an officer and director is non-interest bearing and due on demand.

rs 1o
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CHAMPION NATURAL HEALTH.COM INC.
7 Bishop Avenue
Suite 404
T'oroato, ON
M2M 44

MANAGEMENT’S DISCUSSION AND ANALYSIS
THIRD QUARTER 2006

'The follawing discussion and analysis provides a roview of cutrent activitics and a companon ol the
performance and financial posidon of Champion Natugal Health-com Tac. (“Champion”) for the
thitd quarter ended December 31, 200S. Tt should be read in conjuncuon with the financial
Statements and accompanying notes. ‘the financial dara in this document has been preparcd in
accozdance with Canadian GAAP. Additional information rlating to the Comnpany is available on
SEDAR at www.sedar.cony. Comments in this docutent ate prepared as of Lchruary 17, 2006.

Cermain of the statements set forth in this MD&A, such as statements regarding planned achvity and
sales levels, pross margins, worldng capital, and the availahility of capital resources to {und capirl
wxpenditutes and working capital are forward-looking statements, Although the Company believes
thar irs expectations age based on reasonable assumptions, it can give no assurance that ¢xjected
resolts will be achieved. ‘there are numerous dsks and unceraindes that can affect the outcomie and
timing of cvents, lncluding many factors beyond the control of the Company. Should ane or more
of these risks or uncertaintics occur, ar should undetlying assumptions prove focorsect, the
Company’s actual vesults and plans for 2006 could differ materially fom those expressed iu this
document, All dollar amounes are stated in Canzdian dollets unless othetwise indicated.

‘T'he Company

Champion is a reporting issucr in Ontario and Alberta and is currently inactive. The Company was
unable to mise financing to develop 1ts natural heath website during the last couple of years,  Oa
September 2, 2004, the Company acquired Home Iarms ‘Lechnologies Asta Sdo. Bhd. On [‘chruary
17, 2005, the Company issucd a press relcase statng cffective immediately ir is writing ofT irs
investment in Flame [‘arms 2nd abandoning the project because of Home farms™ inability to
properly mapage itself.  Home Farms was sold on March 17, 2085 for 2 nominal consideration,
Management is of the opinion that suirable business opportunities will be jdeutified and that
exterpal and/or intermal financing will be obrined to meet the Company’s liabiliries and
commiuncnts as they become due.

Overall Performance

Champion is 2 reporting issucr in Ontano and Alberta and is currently inacave. The Company was
unable to mise (inancing to develop its natural heath website during the st couple of years.  Ou
September 2, 2004, the Company acquired Home Farms Techaalogies Asia Sdn. Bhd. On Vebraary
17, 2005, the Company issucd a press sclease stating effective immediately it & writing off is
investment in Home larms and abandoning the project because of Home Farns inability to
properly manage itself [Jome Farms was sold on March 17, 2005 for a nominal considemation.
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Sclected Anpual Information

2005 2004 2003
Revenue | Nil 3,175 13,627
Net loss as previously stated (512,952) (164,311) (389,409)
Net loss restated (512,952)  (258,335) (389,409)
Net [oss per share, basic and dilured as
previously stated (0.05) {0.02) 0.04)
Netloss per share, basic and diluted
restated (0.05) (0.03) ©.04)
"I'otal asscts 6,085 188,251 409,536
‘Total long-term dexe Nil , Nil Nil

)

The Company is a reparting issuer in Ontado and Alberma and is currendy inactive.
Results of Operations

Sales: Gross Margin Selling; General and Administrarive C ,glstg; and Amorfization

The Cotnpany is 2 tepotiing issuer in Ontario and Alberta and is curzently inactive.  "The Company
bad normal rhitd quarrer expenscs resuldog in a net loss of $13,795 for the quaster.

Summary of Quarterly Resnlts

o1 Q2 Q3 Q4
2006
Revenue Nil Nil Nil
Nt (loss) (17,926) (26,439) (13,795)
Nt Joss per shate, basic and dituted (0.00) (0.0 (0.00)
2005 |
Revenue NI - Nil Nil Nil
Net (loss) profit (42,353) (53,601) (369,789) (47,.209)
Net loss per share, basic and diluted (0.01) - (oD 09 - .oy
2004
Revenue 2384 791 Nt Nil
Ner (loss) profit as previously stated (41547 (83669) (51,5517 12,422
Net (loss) profit restated (41,547) (83,669) (51,517) (81,602)
Net loss per shate, basic and diluted as (0.01) (0.01) (0.01) (0.00)
previously stted o
Net Joss per share, basie and diluted 0.01) {0.01) (0.01) Q.ot)

restated i i
|
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‘Ihe Company is 2 reporting issuce in Onario sad Alborm and is cumrently inacrive.
Financial Condition and Liqmdity

At Match 31, 2005 the Company tad negative working capital of ($15,283) (March 31, 2004 -
$62,019), The decreasc is 2 resule of Nil revenue from operatons and normal oxpenses in fiscal
2005. As the working capital deereases, the Company will have to xely on the capital markers (o taise
capilal via cquity and/or debt financing or raisc capim) inteenally.

Capital Resources

"The Comypany has not committed to any major capital expenditares at this tme.  Management is of
the epision that suitable basiness opportunitics will be identified angd thar financing will be mmd for
those business opportunitics.

Related Party Transactions

Annual salary and manapement fees of $36,000 were paid by Chatmpion to the President of the
Company. In the third quarter ended December 31, 2005, $9,000 was paid.

Chapges in Accounting Policies

‘The Company has changed its policy of accounting for stock-based compensation i compliance
with amended CICA pronouncements. This amended pronouncement establishes standards for (he
recognidon, measwtemnent and disclosure of stock-based compensation wherehy companics NSt
account for the fait value of the cqu.ny instrument at the date of the grant as an expense vsing an
cstablished option modeling tool, in this case the Black-Scholes model,

The Compuny has prospecnvely adopted che new standard effective Aprit 1, 2003, As there were no
options granted daring the yeas, the adopdon of this policy did 1ot result m any changes to the
{inandal starements.

Risk Factors

Champion is a reporning jssuer in Ontario and Albetma and is currcatly inacitve. Mamagement is of
the opinion that suirable business opportunities will be idenrificd and that finanding will be obtained
for those busincss opportunites, In addidon to these fisks, Champion’s financial performance may
bLe affeered, favourably or adversely, by other external factors as described below.

Markel Conditinns

Demand for the Company’s future products and scwvices, if any, may ot be sufbcient 1o allow
Champion to be profitable.

Jinancing
‘T'he Company requires cquity financing for those svitable business opportunities identified. "There ix

no assuraace that such addidonal fnancing wilt be available when required or, if available, thac it
could be obtained on favourable terms.
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Rank Debt and Long ['erm Debr

"t'he Company cutently has no bank debt or long cerm debt.

Development of New Technolopy

The degree of future profirbility of the Company will be somewhar dependent on the successful
identificaton of suitable business opportupities and sny furure relared devclopment that is requined.

Competition

The Company is ¢urrently looking for suitable business oppottunides and any such Lusiness would
be subject to stronp competition with companies that have sipnificanty greatet resoutces and other
smalles companics which have certain compcetigve advanmges. This competition is for sales and for
the scxvices of key personncl ‘the Company’s furare success is dependeant, in part, on its abiity to
atreact and retain qualified persoancl and product lines and maintain its service guality.

Intellegtual Property and Proprictary Rights

Despite Champion’s cfforts to safeguard and mainmin its fumre proprictary rights, theze cag be 1o
assurance that Champion will be successful in doing so or that the steps taken by Champion in this
regard will be adequare to deter misappropriation or independent thitd party developmeru of
Champion’s technology or to prevent ao unauthorized rhird party from copying ot otherwise
obtaming and using Champion’s products or technology. In addition, policing unauthorized use of
Champiog’s future products is difficult, and while Champion is unable to determine the exteat &
which pitacy of its technology cxists, such piracy may currently be or could become a prablam.
Champton may be sulyject to additional risks if it caters into tanmsacdons in countrics where
intellectual property laws are not well developed or are pootly enforced. Jegal protections of
Champior’s rights may be incffzctive in such counedes. Furthet, thete can be no assurance that third
parties will not assert infringement or misappropdation claims against Charapion in the furure with
respect to current o future products,

Litigation to defend and enforee Champion’s furure inteliccrual property rights could result in
substannal costs and diversion of resoutces and eould have a material adverse effect on Champion’s
business, operating results and financial condition, regardless of the final outcome of such Hiigation.

Shares Oatstanding

9,158,303 subardinate voting shares

500,000 suboridinate voting share purchasc watrants
445,000 subordinate voting share stock options
217,758 multiple voting shares

Iarry Melnick
President
Iebroary 17, 2006
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CERTIFICATION OF INTERIM FILINGS
DURING TRANSITION PERIOD

1, Larry Melnick, the Chief Executive Officer of Champion Natural Health.com
Ine., certify that: :

1.

I have reviewed the interim filings (as -this term is defined in Multilateral
Insteument 52-109 Certification of Disclosure in Issuers’ Annual and interim
Filings) of Champion Natural Health.com Inc. (the issuct) for the interim
period ending December 31, 2005;

Based on my knowledge, the interim filings do not contain any untruc statement
of a material fact or omit 10 stale 2 material faet required to be stated or that is
nccessary o make a Statement not misleading in light of the circumstances under
which it was made, with respect to the peried covered by the interim filings; and

Based on my knowledge, the interim financial statetnents together with the other
financial information included in the intcrim filings fairly present in all material
respects the financial condition, results of operations and cash flows of the issuer,
as of the date and for the perieds presented in the interim filings.

Date: February 17, 2006

(Signed)
Larry Mclnick
Chicl Exceutive Officer

12713
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FORM 52-109FT2

CERTIFICATION OF INTERIM FILINGS
DURING TRANSITION PERIOD

i, Larry Melnick, the Chief Financial Officer of Champieon Natural Health.com Inc.,
cerlify that:

I

[ have revicwed the interim filings (as this term is defined in Multilateral
Instrument 52-109 Certification of Disclosure in Issuers' Annual and Interim
Filings) of Champion Natural Health.com Inc. (the issucr) for the interim
period endmg December 31, 2005;

Rased on my knowledge, the interim filings do not contain any untruc statement
of a matcrial [act or omit to state a material fact required to be stated or that is
necessary to make a statement not misleading in light of the circumstances under
which it was tnade, with respeet 10 the period covered by the interim filings; and

Based on my knowledge, the interim financial statements together wilh the other
{inancial information included in the interim filings fawly present in all material
respects the financial condition, results of operations and cash flows of the issucr,
as of the date and for the periods presented in the interim filings.

Date: February 17, 2006

(Signed)
Larry Melnick
Chief I'inancisl Officer

13713



