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Antena 3

‘Director of the Legal Department

DATE: 27™ FEBRUARY 2006

TO:  Mf. Paul Dudek . FAX: 001 (202)772 8207
Chief :

Office of International Corporate Finance

Securities and Exchange Commission

450 Fifth Street

Washington, D.C, 20549 v

FROM: Carmen Rodriguez TEL: (34)91 62306 17 SU F PES
Deputy Secretary of the Board of Directors FAX: (34)916230925
Legal Department Director @ .

RE: FINANCIAL RESULTS AND SIGNIFICANT EVENTS
Number of pages including this one: 54 (18 + 18 +18)

Dear Mr. Dudek:

In order to comply with the SEC procedure‘s, please find attached a copy of the

Financial Results of Antena 3 Group at 30" December in English version and a
Significant Events summary. ‘

We also herein attach a presentation of the company about the above
mentioned results.

Truly yours,

Car odriguez
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MAR 0 & 2006
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ZIEINANGIAL
Avda. Isla Graciosa, n° 13 3
28700 San Sebastidn de los Reycs

MADRID, SPAIN
Tel. (34) 91.623.07.08
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Antena 3 Group's consclidated figures have been prepared in accordance with
Internaticnal Financial Reporting Standards  {IFRS), taking into consideration all
accounting principles and rules and all obligatory valuation criteria, as well as the
alternatives perrnitted by the regulations in this respect.

The FY-2004 figures included for purposes of comparison have also been drawn up in
accordance with IFRS, applying the same principles and rules as for the FY-2005
figures.

Attached is a document indicating the main imp“act on the financial statements of
application for the first time of IFRS and the decisions taken in cases in which there
were alternatives available.

The data prepared in the IFRS format refer esclu‘sive!y to the consclidated financial
statemens of the Antena 3 Group

=
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1. ANTENA 3 GROUP

Consolidated Income Statement (IFRS)

Sales 997,715 837,880 19.1%
Net Sales ‘ 932,042 770,956 20.9%
Other revenues . 72737 47,078 54.5%
NET REVENUES 1,004,779 818,034 22.8%
OPERATING EXPENSES 657,362 619,514 6.1%

Depreciation & amortization 22,059
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Net gains on asset Inpairment/reversals of asset

Impalrment 8,737 2,519 246.8%
Net Financial rasults (18,262) (15,538) 8.2%
Share in results of equity method companias 73 nla
Net rasuits from sale of non-current assets 2,835 (4,315) n/a
Other gains/losses, net 30 1,043 (97.1%)

Corporata ingoma tax _ ’ 96,688 44,076 119.4%
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1.2 Contribution to Net Revenues and Income

A3 TELEVISION 856,895 85.3% 698,137 85.3%
UNIPREX 90,616 9.0% 86,849 10.6%
OTHERS 57,268 5.7% 35,048

UL ol

A3 TELEVISION 320,722 1 92.3% 192,807 97.1%

UNIPREX 21,5832 6.2% 11,276 5.7%
OTHERS 5,163 - 1.5% (5,563) (2.8%)

e
3

A3 TELEVISION 208,613 92.3% 112,390 99.4%
UNIPREX 13,509 6.0% 4,970 4.4%
OTHERS 1.7% (4,295) (3.8%)

HO4:5%
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1.3 Consolidated Balance Sheet (IFRS)

Goodwill _ : 180.739 135,366
Net & other fixed assets 83,714 87.762
Other intangible assets 20,982 18,648
Financial assets 479 77
Tax receivables : 52,044 108,344
Other non-current assets . o 881

oy R

CHENON-CURKENTIRSBEVEIINETE 38559 s
Programme rights and advances 259,385 232 581
Other inventories 4,042 51186
Accounts receivable . 249,417 211,832
Current financial assets 3,478 1
Current tax asseis 4,591 5,044
Other current assets 3,151 4 873

Cash and others . ! " e 140 014 . 178,471
X i : ; g v 3 YRy

K

|ssued Capital ' ‘ 166,668 166,668
Legal reserve 33,334 33.334
Reserve for treasury shares 29,519 2,933
Income attributed 1o Parant Company 274,560 150,897
Treasury Shares : (29.519) (2,933)

MBI

350680
Payable to credit institutions 629 62,642
Provisions

counts p

gD

Payable to credit institutions
Trade accounts payable

Other fanancial liabilities 11 20,158
Provisions ' 297,677 267,631
Current tax liabilities 14,328 9,280

Other currant liabilities ' ; B . 13 ‘575
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CASH FLOW FROM OPERATIONS

1

Profit Before Tax 322,698
Reconciliation of profit to cash flow from operations 71,439
- Depreciation and amortisation charges 22,053
- Provisions 46,721
- (Gains)/losses on disposals {11,802)
- Accrued Financial Costs ‘ 14,262
(Increase)/decrease in Working Capital | (60,324)
Cash generated by operations . 333,813
Income tax payed (38,825)

2.- CASH FLOW FROM INVESTMENT ACTIVITIES

Investments (68,811)
Acquisitions . (45,231)
Fixed Assets : ‘ (23,580)
Disposals . 20,217
Divestments 15,800

Fixed Assets

AV ’
3.- CASH FLOW FROM FINANCING ACTIVITIES
Dividend Payment (166,3089)
Purchase of A3TV Shares ‘ (26,586)
Cash financial costs/incomes ' (3,879)

. \B ; o
civitigslii
b send TSR AL

EASEJDE
Initial cash position . : 84,038
Variations resulting from changes in consolidation perimater 3,685
Cash equivalent at the beginning of the period, new perimeter 87,704

Qi YV O
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1.5. Comments on the Antena 3 Group

1.5.0 Medification in Consolidated Scope (IFRS)

As of June, 1st 2005, Unipublic, S.A. was incorporated into the accounts of the
Antena 3 Group. Had this incorporation not been made, Group revenues and
expenses would have been as follows:

NET REVENUES 976,889 818,034 18.4%

OPERATING EXPENSES 636,587 619,514 2.8%

1.5.1 Net Revenues

Net revenues totalled Euros 1,004.8 million in FY-2005, up 22.8% on the
previous financia! year and an all-time high for the Antena 3 Group.

The advertising market continued to grow in the fourth gquarter in comparison
with 2004, although at a slower pace than in previous quarters. The increase in
Group net revenues in the fourth quarter has once again outstripped the internal
growth forecasts. ‘

1.5.2 Operating Expenses

Operating expenses rose by 68.1% in FY-2005, primarily due to the incorporation
of Unipublic's expenses and to the increase in costs associated to sales and
earnings.

Costs grew by 1.4% in the fourth quarter versus the same period of 2004,
reflecting the effect of both the higher costs deriving from higher sales and
earnings and consolidation of Unipublic's expenses. All other operating
expenses were down 4.3%, in line with the cost containment policy introduced
by the Group in 2003.

LARSA 4
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1.5.3 EBITDA

Margin on Net Revenue rose by 10.3 percentage points, up from 24.3% in FY-
2004 to 34.8% in FY-2005, representing an ali-time high for the Antena 3 Group.

Thanks to the excellent revenues performance and the cost control policy,
EBITDA grew by 75.0% in FY-2005, totalling Eures 347.4 million versus Euros
198.5 million in FY-2004.

Antena 3 Television is still the division that makes by far the biggest contribution
to earnings (92.3%), although Uniprex’'s contribution continues to grow, almost
doubling the 2004 figure, and the contribution from Others now represents 1.5%
following the incorparation of Unipublic. ‘

In the fourth quarter, Group EBITDA rase by 56.0% versus the same period in
2004. Net revenue margin in 4Q-2005 was also higher than in 4Q-2004 (32.2%
versus 23.6%). ‘

1.5.4 Results from sales of assets

These headings primarily reflect the positive results deriving from the sale of
non-strategic stakes for the Group (Canal Satélite Digital and Mediapark).

Net financial expenses amounted to Euros 14.3 million. The most important item
relates to the provision for interest and bank guarantee expenses deriving from
the arbitration award between Uniprex and the Radio Blanca Group.

Profit before tax totalled Euros 322.7 million in FY-2005, more than double
(+105.4%) the Euros 157.1 million recorded in FY-2004.

1.5.6 Consolidated Full-Year Profit

Consolidated profit for FY-2005 was up 99.9% at Eurcs 226.0 million, versus
Euras 113.1 million in FY-2004. These are the best resulfs ever for the Antena 3
Group.

1.5.7 Cash Flow and financial position

At 31 December 2005, the cash flow from aperations totalled Euros 295.2
million. The Antena 3 Group recards a positive net financial position of Euros
137.5 million, versus Euros 84 miillion at end 2004,

Z]010
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2. ANTENA 3 TELEVISION

2.1 Profit & Loss Account (Spanish GAAP)

O [

Adveriising revenues

835,926 700,729 19.3%
Net turnover ‘ 800,025 659,522 21.3%
Cther revenues 54,666 37,910 70.6%
NET REVENUES 864,691 697,432 24.0%
OPERATING EXPENSES ‘ 538,717 487,361 10.5%

Financlal results _ {15,102) (7.085) (113.2%)

Extraordinary Results 5,900 (35,932) nia

107.4%

) dME
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2.2 Comments on Antena 3 Televisién

2.2.1 Audience Figures

Antena 3 Television obtained an average audience share of 21.3% in 2005. This
is an increase of five decimals on the 2004 share, the highest rate of growth
among all the Spanish free-to-air-TV channels.

Antena 3 took the market lead from Telecinco in November 2005 and has
maintained that lead through January 2008, on the basis of sound, atiractive
and highly varied programming.

AUDIENCE SHARE (January-December)

n, 35
20,8% 21,3% 221% 223%  pq 4y,

17,4% 17,3%

13,7%

11.5%|

g
:;’.[L{ 44 )
it il
ANTENA3  TELECINCO REGIONAL OTHERS
TELEVISION CHANNELS

O Jan-Dec 04 @Jan-Dec 05

In 2005 Antena 3 Television was the market leader in the family target and the
only free-to-air channel recording growth. In the commercial target, Antena 3
Television was the general interest channel with the highest increase in
audience share versus the previous year, both on a total day basis and in prime
time,

10



02/03 '06 JUE 14:40 FAX 916230137

L TR R

A3TV A, JURIDICA

Ay,

@' Antena 3

Family Target
24h

e e P ;
22,2 g P

iy,

18,5

Bapie s Sabren, Cael Fargel Housshaelde of 3 & o Porsons <58

2.2.2 Net Revenues
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As in FY-2004, net revenues in Antena 3 Televisidn hit an all-time high in FY-
2005, up 24.0% on the previous year at Euros 864.7 million.

On Company estimates, the television advertising market would have grown by
around 10% in 2005 versus 2004. Antena 3 Televisidén's share of this market
would be in the area of 29%, an increase of more than two percentage points on

the previous year.

The television advertising market continued to show strong growth in the fourth
quarter, although the rate of increase was lowsr than in previous quarters. Net
revenues in Antena 3 Television continue to post growth rates well above the

market average.

Finally, despite the increase in audience share, ad market share gain is even
higher, thus boosting the power ratio of Antena 3 Televisién.

2.2.3 Operating Expenses

Operating expenses totalled Euros 538.7 million in FY-2005, an increase of

10.5% on FY-2004.

In the fourth quartér, costs rose by 6.3% verslus the same period of the previous

year.

1"

CZARVP N



02/03 '06 JUE 14:40 FAA 9lbcosllos Adly 4, <URIUILMA

@’ Antena 3

SR RTILIN

In both cases this increase is due to the effect of higher costs deriving from
higher revenues, and to the efforts made in programming; efforts which bave led
to a higher audience share for Antena 3 Television, enabling it to take over as
market leader in November 2005, and to higher revenues and earnings, as
reflected by the excellent EBITDA figure for FY-2005. Similarly to the rest of the
Group, the Company continues to apply a cost containment policy to reduce
overheads.

2.2.4 EBITDA

EBITDA amounted to Euros 3260 million in FY-2008, versus Euros 210.0 million
in FY-2004. This improvement takes net revenue margin up from 30.1% in 2004
to 37.7% in 2005, an all-time high for the Company.

Net reverue margin in 4Q-2005, at 36.3%, was also higher than in 4Q-2004
(29.3%).

2.2.5 Extraordinary Resuits
FY-2005 extraordinaries reflect the positive results deriving from the sale of
stakes in Canal Satélite Digital and Mediapark, as well as provisions for litigation
and other risks and other portfolio provisions.
The improvement versus 4Q-2004 is primarily due tc the lower portfolio

provisions as a consequence of the good results obtained by the investee
companies.

12
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3. UNIPREX

3.1 Profit & Loss Account (Spanish GAAP)

Advertising revenues 100,038 97,147 3.0%
Net turnover 91,920 84,742 8.5%
Other revenues ) 4,867 6,001 (18.9%)
NET REVENUES 96,787 90,743 6.7%
OPERATING EXPENSES 74,125 75,434 (1.7%)

A8t

oA,

Depreciation & Amortization - 3,740 4,018 (6.9%)

pittistan

! bt
iRt

63.3%
62.8%
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Comments on UNIPREX

Net revenues in FY-2005 were 6.7% higher than in FY-2004. The increase in
advertising sales is due to the good performance of both the conventional and
music (Europa FM) radio formats,

Cperating expenses fell by 1.7% in FY-2005 versus FY-2004. Personne! costs
decreased foliowing implementation of the redundancy programme, as did
contract costs due to the programming changes. By contrast, advertising costs
increased as a result of the launch of Europa FM music radio.

EBITDA rose by Euros 7.4 million in FY-2005, up to Euros 22.7 million, giving a
net revenue margin of 23.4%, versus 16.9% in FY-2004, and a net sales margin
that places Uniprex top of the Spanish radic secter. In the fourth quarter the
sales margin improved versus the same peried of the previous year, up from
30.5% in 4Q-2004 to 32.5% in 4Q-2005.

3.21 Audience Figures

The third EGM wave (General Media Survey) showed radio gaining 346,000
listeners versus the previous wave, thanks to the boom in specialist radio and
despite the fact that the general news formats are lesing listeners. Onda Cero
gained 12,000 listeners versus third wave 2004,

The number of listeners of the radio formula Europa FM in the 3rd. Survey 200§
grows 21%, from 255,000 listeners in the same survey of 2004 up to 309,000
listeners. The total number of listeners of Uniprex reaches 2,181,000 listeners,
growing a 3,1% from the 3rd. Survey 2004.

14
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ONDA CERO + EUROPA FM - E.G.M. Survey 2004-2005
Number of listeners (.000) _ . c.. 0

Eurcpa FM

2.159 2.130

3704 105 27 QS

OTHER ACTIVITIES

Contribution to Net Revenues and Earnings (IFRS)

The contribution of other Group activities has evolved as foliows: -

fintt ‘m» i
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% of Antena 3 Group Revenues
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% of Antena 3 Group EBITDA

R

1.5% (1.7%)

n FY-2005 net revenues from other Group activities rose by 63.3%: Unipublic

contributed Eurcs 27.9 million and Movierecord Euros 23.6 million, while the
remainder contributed a total of Euros 5.8 miilion.

Qver the same period, EBITDA came out of the red, going from a negative
figure of Euros 5:6 million in FY-2004 to a positive figure of Euros 5.2 million in
FY-2008. Unipublic contributed Euros 7.1 million, while Movierecord posted a
loss of Euros 1.8 million and the remaining activities a loss of Euros 0.1 million.
Losses at Movierecord are down 58.4% versus FY-2004, thanks {o the major
changes introduced in the business model.

15
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SIGNIFICANT EVENTS NOTIFIED

BY THE COMPANY
(2005 Fiscal Year)

Acquisitions or transfers of shareholdings in the capital of listed
companies which have to be declared in accordance with article
53 of the Stock Exchange Narket Law.

On 31st May 2005, FMR Corp notified the company a shareholding of 5.03% in the capital
stock. On 2nd June 2005, the same company notified that its shareholding at that date
represented 4.99% of the capital stock.

On 2nd September 2005, Chase Nominees Ltd notified the company a shareholding of
5.155%. The same company notified cn 21st September 2005 that its shareholding at that
date amounted to 4.946%.

On 27th September 2005, Grupo Planeta- De Agostini, S.L., formerly Kort Geding, S.L.,
notified the company a shareholding of 35% in the capital stock. The same sharehoiding
has been notified by Planeta Corporacién, S.R.L., partner of Grupe Planeta- De Agostini,
S.L. and, consequently, indirect holder of its shareho!dmg in the capital stock of Antena 3
de Television, S.A.

Purchases of treasury shares that have to be notified in
accordance with the 1st additional provision of the Corporations
Law.

On 18th January 2005, the company notified the acquisition of 75,000 shares that, added
to the 481,502 already owned, made a total of 556,502 shares which represented 1.002%
of the capital stock. Since 27th April 2005, the effective date of the change in the nominal
value of the shares - from euro 3 to eurc 0.75 - agreed by the Shareholders' Ordinary
General Meeting held on Sth March 2008, the treasury shares declared by the company
amount to 2,226,008 shares. However, this does not modify the percentage of the capital
stock represented by such shares.

Other_significant _increases or decreases in_capital assets
(shareholdings exceeding 10% in_ non-listed companies,
significant investments or disinvestments. etc.)

CNMV Reference No. 57208

28" April 2005

The Board of Directors of Antena 3 de Televisién, S A., in its meeting held on 27" April
2005, ratified a resolution for the acquisition of 100% of the shares of the companies
Unipublic, S.A. and Organizaciones Deportivas y Culturales Umpubllc S.A,, for a total
acquisition price of euro forty two million.
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Increases and decreases of the capital stock or of the value of the
securities and Amendments to the Corporate Bye-laws

The Shareholders' Ordinary General Meeting held on 9th March 2005 approved, among
other resolutions, to modify the nominal value of the shares. In accordance with such
resolution, the number of shares is multiplied by 4 and the nominal value of each share is
now of euro 0.75 instead of euro 3. However, the capital stock remains unchanged. See
the Significant Event notified on 10th March 2005 (included in the Significant Event
registered under number 56137 of the CNMV on 10th March 2005),

Changes in the Directors or in the Board of Directors

CNMV Reference No. 62889

23rd December 2005 .

The company notified the resolutions adopted by the Board of Directors in the meeting
held on 21st December 2005 and which are the following: acceptance of the resignation of
the Director Mr. Thomas Rabe in connection with all the offices held by him and
appointment by co-optation, at the proposal of RTL Group Communication, S.L.U., of Mr.
Elmar Heggen as Director and member of the Audit and Control Commitiee.

Other significant events:

A) Significant events:

Annual Report on Corporate Governance

CNMV Reference No. 55376

4" February 2005 ‘

The company forwarded the Annual Report on Corporate Governance

corresponding to year 2004, and approved by the Board of Directors on 26"
January 2005. o

Notification of summons and resolutions of the Meetings and the Board
of Directars

CNMV Registration No. 55164
27th January 2005
The company forwarded the resolutions related to the next summons of the

Shareholders' Ordinary General Meeting to be held, in first call, on 9th March 2005,
including the Agenda.

CNMV Registration No. 55411

8th February 2005

The company forwarded the resolutions of the Board of Directors and the
ExecutiveCommittee in connection with the resclution proposals to be subrnitted to
the Shareholders’ General Meeting. The company also notified the approval of the
compulsory Report of the Board in connéection with the proposal to modify the

@oo1
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nominal value of the shares and the subsequent amendment of the relevant article
of the corporate bye-laws.

CNMV Registration No. 55624

18th February 2005

The company forwarded the full text of the summons of the Shareholders’ Ordinary
General Meeting held, in first call, on 9th March 2005.

CNMV Registration No. 56137

10th March 2005

The company forwarded the full text of the resolutions approved by the
Shareholders Ordinary General Meeting held on 8th March 200S.

CNMV Registration No.. 56962

20" April 2005

The company notified the execution of the resolution of the Shareholders' Meeting
to change the nominal value of the shares and its effective date, 27™ April 2005.

Remuneration Schemes

CNMV Registration No. 54743

4th January 2005

Antena 3 de Television, S.A, notified the implementation of the first application of
the three-year variable remuneration and fidelization plan for the managerial staff.

CNMV Registration No. 55410

8th February 2005

Antena 3 de Televisidn, S.A. notified the madifications of the three-year variable
remuneration and fidelization plan for the managerial staff.

Interim results

CNMV Registration No. 55162
27th January 2008
The company forwarded information on the results for the second quarter 2004,

CNMV Registration No. 57553
10" May 2005
The company forwarded the information on the results for the first quarter 2005.

CNMV Registration No. 59448
8th July 2005
The Company notified that the consolidated net turhover of the Group during the

first half of year 2005 has experienced an increase of 24% compared with the same
period of last year.

CNMV Registration No. 58766
26th July 2005
The company forwards information on the results for the first half of 2005,
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CNMV Registration No 61745
27th October 2005
The company forwarded the information on the results for the third quarter 2005

Parasocial agreements

CNMV Registration No 58217

25" May 2005 ‘

Kort Geding, S.L. notified the agreement executed by its partners for the merger of
Grupe Planeta- De. Agostini, S.L. and DeA Multicom, S.L. through absorption by
Kort Geding, S.L. which will change its name for "Grupo Planeta- De Agostini, S.L."

CNMV Registration No. 58218

25" May 2005

Planeta Corporacion, S.R.L. and DeA Muiticom, S.L., partners of Kort Geding, S.L.
notified the full text of the agreement executed by Planeta Corporacién, S.R.L., De
Agostini invest, S.A_, De Agostini International, B.V. and DeA Muiticom, S.L. on 25"
May 2005, and its annexes.

CNMV Registration No. 62818

20th December 2005

De Agostini Communications, S.A. notified, in connection with the agreement
executed on 25th May 2005 (see CNMV registration no. 58217 and no. 58218), that
De Agostini Invest, S.A. has been subject to a split and winding-up operation and,
consequently, the shares of Grupo Planeta- De Agostini, S.L. (direct holder of the
shares of Antena 3 de Television, S.A.) of which De Agostini Invest, S.A. was the

holder, have been awarded to the Luxembourg-based company De Agostini
Communication, S.A.. i

Speeches of the Manégers of the company and its Group on the occasion of
the Investor Day.

CNMV Registration No 61791
CNMV Registration No 61792
CNMV Registration No 81793
CNMV Registration No 61784
CNMV Registration No 61795
CNMV Registration No 61799
CNMV Registration No 61800
CNMV Registration No. 61801
All forwarded on 28th October 2005.

B) Other Communications:

Information on dividends and other remunerations of shareholders

CNMV Registraticn No, 17756
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28th January 2005
The company informed about its remuneration policy for shareholders.

CNMV Registration No. 17980

10th March 2005

The company informed that the Chairman of the Board of Directors in his speech on
the occasion of the Shareholders' Ordinary. General Meeting held on Sth March
2005 announced to the shareholders that the distribution of dividends approved by
the Meeting would take place on 11th April 2005.

Information on strategy, objectives and forecasts of the Company

CNMV Registration No. 17846
17th February 2005
The company notified its forecasts for 2005,

Information of the Results of Issuer Companies. Presentations related
to the Company

CNMV Registration No. 18016
15th March 2005 ‘
The company forwarded the presentation prepared by Deutsche Bank.

CNMV .Reference No, 18447
10th May 2005

The Company forwarded the presentation on the application of the International
Rules on Financial Information (IRF1).

CNMV Reference No. 18454
11th May 2005

The company forwarded a presentation in English of the results for the first quarter
2005.

CNMV Registration No. 18845
26th July 2005
The company presents an English version of the results for the ﬂrst half of 2005.

CNMV Registration No. 18395
27th October 2005
The company presents an English version of the results for the third quarter 2005.

CNMV Registration No. 19408
27th October 2005

The company forwarded a Press Note related to the results for the third quarter
2005.
Announcement of the payment of coupans and dividends

CNMV Registration No. 18103

[@ooa
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29th March 2005

The company completed and forwarded all the information related to the payment of
2004 dividends, approved by the Shareholders' Ordinary General Meeting on Sth
March 2005,

CNMV Registration No. 18344

26th July 2005

The company informs that the Board of Directors has agreed to distribute an interim
dividend on 2005 results of a gross amount of € 0.38 per share.
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