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Rule 12¢3-2(b) File No. 82-34825

Rule 12g3-2(b) File No. 82-34825

10.02.2006

Dear Sir or Madam:

The enclosed information is being furnished to the Secu

rities and Exchange Commission (the “SEC”) on

behalf of Akbank T.A.S. (the “Company”) pursuant to the exemption from the Securities Exchange Act of

1934 (the “Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1)
information and documents will not be deemed to be “fi

v

of Rule 12g3-2(b) with the understanding that such

ed” with the SEC or otherwise subject to the

liabilities of Section 18 of the Act and that neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purposel that the Company is subject to the Act.
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A.Cenk Goksan

Investor Relations
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Arbil Oztozlu
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DIVIDEND ANNOUNCEMENT

Akbank plans to distribute 41% of its 2005 distributable profit (TRY 540mn) as cash
dividend to its shareholders

Akbank plans to distribute 41% of its 2005 distributable profit (TRY 540mn) as cash
dividend to its shareholders, starting from March 29, 2006. This ratio corresponds to
TRY 0.30 dividend per TRY 1.00 nominal share

Akbank will also distribute 22% bonus issue. Bonus issue date will be announced
later

10 February 2006

Akbank T.A.S.

Sabanci Center 34330 4. Levent istanbul

Tel: (0212} 270 00 44 Faks: {0212) 269 7383 - 2698081 - 2697787 -2803343
www,akbank.com




BALANCE SHEETS AT 31 DECEMBER 2005 AND 31 DECEMBER 2004

(Amounts are expressed in thousands of YTL)

MR LY =) CURRENT PERIOD PREVIOUS PERIOD
ASSETS Fohe Tl e BE e b (31/12/2005) (31/12/2004)
Foreign Foreign
WL FER 1m0 T [y T Currency Total e Currency Total

L Cash T + 245,624 606424 852,048 154,367 119,885 274,252
1.1 Cash 232,036 - 232,036 148,629 - 148,629
1.2 Foreign Currency ! - 159,519 159,519 - 117,768 117.768
1.3 Balances with the Central Bank 9,610 446,247 455,857 5,738 33 5971
14 Other 3.978 658 4,636 - 2,084 2,084
1I. Trading Securities (Net) 31,765 6,310,654 6,342,419 173,485 3,588,762 3,762,247
2.1 Govemnment Debt Securities 31,582 6,310,654 6.342.236 173483 3,573,536 3,747,019
2.1.1 Government Bonds 25,139 6,310,654 6,335,793 147819 3,573,536 3,721,355
212 Treasury Bills 6,443 - 6,443 25,664 - 25,664
2.13 Other Public Debt Securities - - - - - -
22 Share Certificates 183 - 183 2 - 2
2.3 Other Marketable Securities - - - - 15.226 15,226
1. Banks and Other Financial Institutions 246,968 1,381,414 1,628,382 17,039 1,273,629 1,290,668
3.1 Due from Banks 246,968 1,381,414 1,628,382 17.039 1,273,629 1,290,668
3.1 Domestic Banks 246,445 - 246,445 3,039 - 3.039
3.1.2 Foreign Banks 523 1,381,414 1,381,937 14,000 1,273,629 1,287.629
3.13 Headquarters and Branches in Abroad - - . - - -
32 Other Financial Institutions - - - - - -
1v. Money Markets 400,000 - 400,000 - 429,665 429,665
4.1 Interbank Money Market Placements 400,000 - 400,000 - 429,665 429,665
4.2 Receivables from Istanbul Stock Exchange Money Market - - - - - -
43 Receivables from Reverse Repurchase Agreements - - . - - -
V. Available-for-sale Securities (Net) 10,516,487 2,914,233 13,430,720 6,298,603 4,855,057 11,153,660
5.1 Share Certificates 63,595 113 63.708 17,425 72 17497
52 Other Marketable Securities 10,452,892 2.914,120 13.367,012 6,281,178 4.854,985 11,136,163
VL. Loans 14,680,685 7,425,464 22,106,149 1,779,672 5,159,528 12,939,200
6.1 Short-term 8,310,865 2,026,119 10,336,984 4,988,157 1,082,498 6,070,655
6.2 Medium and Long-term 6,369,820 5.399,345 11,769,165 2,791,515 4,077,030 6.868.545
6.3 Loans under Follow-up 336,192 20,961 357,153 171,227 32,892 204,119
6.4 Specific Provisions (-) 336,192 20,961 357,153 171,227 32892 204,119
VII. Factoring Receivables - - - - - -
VIIL. Held-to-maturity Securities (Net) 322,382 - 322,382 322,382 - 322,382
8.1 Government Debt Securities 322,382 - 322,382 322382 - 322,382
8.1.1 Government Bonds 322,382 - 322,382 322,382 - 322,382
812 Treasury Bills - - - - . R
8.1.3 Other Public Debt Securities - - - . . -
8.2 Other Marketable Securities - - - R R .
1X. Investments and Associates (Net) 19,268 - 19,268 87,988 99,448 187,436
9.1 Financial Investments and Associates 19,268 - 19.268 87.988 99.448 187,436
92 Non-financial Investments and Associates - - - R . R
X. Subsidiaries (Net) 209,763 246,226 455,989 111,772 93,481 205,253
10.1 Financial Subsidiaries 209,763 246,226 455,989 111,772 93481 205,253
10.2 Non-Financial Subsidiaries - . - . . .
XI. Obher Investments (Net) - R . . - .
XII. Financial Lease Receivables (Net) - - - . - -
12.1 Gross Financial Lease Receivables - . - . . .
12.2 Unearned Income ( -) - - - - - -
XII1. Reserve Requirements with the Central Bank of Turkey 2,709,644 1,187,747 3,897,391 699,986 1,225,572 1,925,558
XIV. Miscellaneous Receivables 19,072 885 19,957 20,341 906 21247
XV. Accrued Interest and Income Receivable 1,885,537 284,756 2,170,293 1,160,419 514,064 1,674,483
15.1 Loans 182,021 77.564 259,585 149,573 52.040 201,613
15.2 Marketable Securities 1,675,682 199,702 1,875,384 995,679 255,989 1,251,668
15.3 Other 27,834 7,490 35,324 15,167 206,035 221,202
XVL Property and Equipment (Net) 660,274 3,098 663,372 653,163 7,154 660,317
16.1 Book Value 1,156,122 4,607 1.163.729 1,089,202 8.680 1.097.882
16.2 Accumulated Depreciation (-} 498,848 1,509 500,357 436,039 1,526 437,565
XVII. Intﬂngible Assets (Net} 21,218 - 21218 24,830 - 24,830
17.1 Goodwill - . - . - .
17.2 Other 56,333 - 56,333 50,866 - 50.866
173 Accumulated Amortisation (-} 35,115 - 35115 26,036 - 26,036
XVIII.  Deferred Tax Assets - - - - - .
XIX.  Other Assets 41,087 13,857 54,944 33479 8,735 42,214

TOTAL ASSETS 32,009,774 20,374,758 52,384,532 17,537,526 17,375,886 34,913,412




BALANCE SHEETS AT 31 DECEMBER 2005 AND 31 DECEMBER 2004

{Amounts are expressed in thousands of YTL)

CURRENT PERIOD PREVIOUS PERIOD
LIABILITIES and SHAREHOLDERS' EQUITY (31/12/2005) (31/12/2004)
TL Foreign Total TL Foreign Total
Currency Currency

I Deposits 17,314,843 14,136,134 31,450,977 6,749,021 13,169,404 19,918,425
1.1 Bank Deposits 1,024,881 1,617,319 2,642,200 54,571 938,996 993,567
1.2 Saving Deposits 10,725,149 - 10,725,149 5,336,319 - 5,336,319
1.3 Public Sector Deposits 23,483 - 23,483 8,802 - 8,802
1.4 Commercial Deposits 3,944,189 - 3,944,189 1,185,017 - 1,185,017
1.5 Other Institutions Deposits 1,597,141 - 1,597,141 164,312 - 164,312
1.6 Foreign Currency Deposits - 12,518,815 12,518,815 - 12,230,408 12,230,408
1.7 Gold Vault - - - - -
1L Money Markets 5,140,056 247974 538&030* 2,102,358 170,956 2,273,314
2.1 Funds from Interbank Money Market - - - -
22 Funds from Istanbul Stock Exchange Money Market - - 20,787 - 20,787
23 Funds Provided Under Repurchase A greements 5,140,056 247,974 5,388,030 2,081,571 170,956 2,252.527
I1IL. Funds Borrowed 79,742 7,202,898 7,282,640 61,867 4,782,868 4,844,735
31 Funds Borrowed from the Central Bank of Turkey - - - - -
32 Other Funds Borrowed 79,742 7.202,898 7,282,640 61,867 4,782,868 4,844,735
3.2.1 Domestic Banks and Institutions 79.742 29,382 109,124 61,867 21,510 83.377
322 Foreign Banks, Institutions, and F unds - 7.173,516 7173516 - 4,761,358 4,761,358
Iv. Marketable Securities Issu ed (Net) - - - - -
4.1 Bills - - - - -
42 Asset Backed Securities - - - - -
43 Bonds - - -
V. Funds - - - - -
VI Miscellan eous Payables 632,665 20,444 653,109 654,350 30,286 684,636
VIL Other Liabilities 122,236 56,004 178,240 131,018 106,585 237,603
VI Taxes and Other Duties Payable 73,344 230 73574 66,701 79 66,780
IX. Factoring Payables - - - - -
X. Financial Lease P ayables (Net) - 863 863 - 5,496 5,496
10.1 Gross Financial Lease Payables - 898 898 - 5971 5971
10.2 Deferred Financial Lease Expenses (- ) - 35 35 - 475 475
X1 Accrued Interest and Expenses Payable 341,551 153,892 495,443 184,922 86,087 271,009
11.1 Deposits 241,238 42,754 283,992 90,830 35,827 126,657
11.2 Borrowing s 3,738 43,495 47,233 2,581 26,537 29.118
11.3 Repurchase A greements 4,866 3.139 8,005 1,084 1674 2,758
114 Other 91,709 64,504 156,213 90.427 22,049 112,476
XI1. Provisions 458,194 8,890 467,084 331,269 2,358 333.627
121 General Loan Loss Prov ision 124,809 - 124,809 76,592 - 76,592
122 Reserve for Employment T ermination B enefits 15,735 - 15,735 13,765 - 13,765
123 Provision for Income Taxes 202,388 - 202,388 132,096 - 132,096
124 Insurance T echnical Provisions (Net) - - - - -
12.5 Other Provisions 115,262 8,890 124,152 108,816 2,358 111,174
XIIL Subordinated Loans - 4159 4,159 - 4,778 4,778
XIv. Deferred Tax Liabilities 31194 - 37,194 46,018 - 46,018
XV. Shareholders' Equity 6,351,467 1,752 6,353,219 6,226,792 199 6,226,991
14.1 Paid-in Capitai 1,800,005 - 1,800,005 1,500,000 - 1,500,000
14.2 Capital Reserves 2,650,844 1,752 2,652,596 2,631,527 199 2,631,726

Share Prem ium - - - - .

Share Cancel lation Profits - - - - -
14.2.3 Marketable Securities V aluation Fund 245,204 1,752 246.956‘ 74,320 199 74,515
1424 Revaluation Fund 3,747 3,747 5314 - 5314
1425 Evaluation Dif ferences - . - - R
142.6  Other Capital Reserves 2,401,893 . 2401893 - - .
142.7 Adjustment to Share Capital - - 2,551,893 - 2,551,893
14.3 Profit Reserves 462,324 - 462,324 1,074,737 - 1,074,737
14.3.1 Legal Reserves 255,315 - 255315 160,977 - 160,977
1432  Status Reserves - - R R .
1433 Extraordinary Reserves 207.009 207,009| 913,760 - 913,760
1434 Other Profit Reserves - R . .
14.4 Income or (Loss) 1,438,294 - 1,438,294 1,020,528 - 1,020,528
14.4.1 Prior Years' Income or (Losses) - - - B
1442  Curent Year I ncome or (Loss) 1,438,294 - 1,438,294 1,020,528 1,020,528

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 30,551,292 21,833,240 52,384,532 16,554,316 18,359,096 34,913,412




AKBANK T.AS.
INCOME STATEMENTS FOR THE PERIODS ENDED 31 DECEMBER 2005 AND 31 DECEMBER 2004

{Amounts are expressed in thousands of YTL)

CURRENT PERIOD | PREVIOUS PERIOD
INCOME and EXPENSES (31/12/2005) (31/12/2004)

L Interest In come 5,301,319 4,412,601
11 Interest on Loans 2,766,210 1,924,089
111 Interest on T L Loans 2,456,514 1,698,523
L.LL1  Short-term Loans 1,539,058 1,091,790
1112 Medium and Long-term Loans 917,456 606,733
1.1.2 Interest on F oreign Currency Loans 290,299 208,370
1121 Short-term Loans 67,413 37412
1.1.22 Medium and Long-term Loans 222,886 170,958
1.13 Interest on Loans Under F ollow-up 19,397 17,196
1.1.4 Premiums Received from Resource Util isation S upport Fund - -
1.2 Interest Receiv ed from Reserve Requirements with the Central Bank of Turkey 89,081 68,046
1.3 Interest Receiv ed from Banks 31,238 19.907
1.3.1 The Central Bank of Turkey 2,932 18
1.32 Domestic Banks 2,364 5,126
1.3.3 Foreign Banks 25,942 14,763
134 Headquarters and B ranches in A broad - -
1.4 Interest Receiv ed from Money Market Transactions 3,126 40,017
1.5 Interest Receiv ed from Marketable Securities Portf olio 2,410,319 2,359,504
1.5.1 Trading Securities 428,720 724,039
1.5.2 Available-for-sale Securities 1,937,914 1,560,660
1.5.3 Held-to-maturity Securities 43,685 74,805
1.6 Other Interest Income 1,345 1,038
I Interest Ex pense 2,709,791 1,873,642
21 Interest on Deposits 2,106,677 1,586,044
211 Interbank Deposits 115,173 38,885
212 Saving Deposits 1,236,664 1,104,338
2,13 Public Sector Deposits 1,322 122
214 Commercial Deposits 356,819 54,778
2.1.5 Other [nstitutions Deposits 109,443 105,590
216 Foreign Currency Deposits 287,256 282,331
217 Gold Vault - -
22 Interest on Money Market Transactions 389,128 164,585
23 Interest on Funds Borrowed 211,600 120,147
2.3.1 The Central Bank of Turkey - -
232 Domestic Banks 11,963 10,363
233 Foreign Banks 198,319 97,663
234 Headquarters and B ranches in A broad - -
235 Other Financial Institutions 1,318 12,121
24 Interest on S ecurities 1 ssued - -
25 Other Interest Expenses 2,386 2,866
111 Net Interest Income (I-1I) 2,591,528 2,538,959
Iv. Net Fees and Commissions Income 636,367 426,569
4.1 Fees and Commissions Receiv ed 850,922 656,247
4.1.1 Cash Loans 80,864 98,304
412 Non-cash Loans 34,374 26,654
413 Other 735,684 531,289
4.2 Fees and Commissions Paid 214,555 229,678
4.2.1 Cash Loans 24,260 33,841
422 Non-cash Loans 303 470
423 Other 189,992 195,367
V. Dividend Income 3,997 2,621
51 Trading Securities - -
5.2 Available-for-sale Securities 3,997 2,621
V1. Net Trading Income / (Loss) 234,543 328,970
6.1 Trading Gains or (Losses) on S ecurities (net) 186,566 299,530
6.1.1 Trading Gains on Securities 241,267 355,058
6.1.1.1 Trading Gains on Deriv ative Financial Instruments 26,486 28,390
6.1.1.2 Other Trading Gains on S ecurities 214,781 326,468
612 Trading Losses on S ecurities (- ) 54,701 55,528
6.1.2.1 Trading Losses on Deriv ative Financial Instruments 34,977 4,384
6.1.2.2 Other Trading Losses on Deriv ative Financial Instruments 19,724 51,144

6.2 Foreign Exchange Gains or (Losses) (net) 47,977 29,440
6.2.1 Foreign Exchange Gains 5,079,281 3,515,225
622 Foreign Exchange Losses (-) 5,031,304 3,485,785
VIL Other Operating Income 239,479 155,196
VIIL Operating Income (I11+IV+V+VI+VII) 3,705,914 3,452,315
IX. Provision for Loan Losses and Other Receivab les (-) 347,935 192,538
X. Other Operating Expenses (-) 1,325,904 1,148,570
XI. Net Operating Income (VIII-IX-X) 2,032,075 2,111,207
XIL Income from Investments and Assaciates 46,347 31,307
XIIL. Income / (Loss) on Net Monetary P osition - (645,962)
XIV. Income Before Taxation (XI+XII+XIII) 2,078,422 1,496,552
XV. Provision for Income Taxes (+/-) 640,128 476,024
15.1 Current T ax Provision 648,952 436,108

5.2 Deferred T ax Provision (8,824) 39,916
XVL Net Income / (Loss) Before Extraordinary Items (XIV-XV) 1,438,294 1,020,528
XVII. Extraordinary Income / (Loss) After Tax es - -
17.1 Extraordinary Income /(Loss) B efore Taxation - -
17.1.1 Extraordinary Income - -
17.1.2 Extraordinary Expenses (-) - -
17.2 Provision for Taxes on Extracrdinary Income (-) - -
XVIIL NET INCOME / (LOS S) (XVI+XVII) 1,438,294 1,020,528
Eamnings / (Loss) per shae in YTL full 0.0079% 0.00567




BALANCE SHEETS AT 31 DECEM BER 2005 AND 31 DECEM BER 2004

(Amounts are expressed in millions of USD)
(These financial statements originally have been prepareg-,inf}{ T, purguant e SA standards. For convenience purposes YTL amounts were translated into

USD by using relevant YTL/USD exchange rates.) ¥R

00 U R |

ASSETS xﬁ]i} E'H‘ z 1; i {:,‘ (31/12/.2005) 31/12/?004)
Foreign Total L | Foreign Total
Currency Currency

L Cash 441 620 112 87 199
1.1 Cash - 169 108 - 108
12 Foreign Currency - 116 116 - 86 86
13 Central Bank of Turkey 7 325 332 4 0 4
14 Other 3 0 3 - 2 2
11 Trading Securities (Net) 23 4,590 4,613 126 2,610 2,736
2.1 Government Debt Securities 23 4,590 4,613 126 2,599 2.725
2,11 Government Bonds 18 4,590 4,608 108 2,599 2,706
212 Treasury Bills 5 - 5 19 - 19
2.13 Other Public Debt Securities - - - - - -
22 Share Certificates 0 - 0 0 - 0
23 Other Marketable Securities - - - - 11 11
111. Banks and Other Financial Institutions 180 1,005 1,184 12 926 939
31 Banks 180 1,005 1,184 12 926 939
3.1.1 Domestic Banks 179 - 179 2 - 2
312 Foreign Banks 0 1,005 1,005 10 926 936
313 Headquarters and Branches in Abroad - - - - - -
32 Other Financial Institutions - - - - - -
Iv. Money Market 291 0 291 - 312 312
4.1 Interbank Money Market 291 - 201 - 312 312
42 Receivables from Istanbul Stock Exchange Clearing House - - - - - -
43 Receivables from Reverse Repurchase Agreements - - - - - -
V. Available-for-sale Securities (net) 7,648 2,119 9,768 4,581 3,531 8,112
5.1 Share Certificates 46 0 46 13 0 13
52 Other Marketable Securities 7.602 2,119 9,721 4,568 3,531 8,099
VL Loans 10,677 5,400 16,077 5,658 3,752 9,410
6.1 Short-term 6,044 1,474 7,518 3,628 787 4,415
6.2 Medium and Long-term 4,633 3927 8,559 2,030 2,965 4,995
6.3 Loans under follow-up 245 15 260 125 24 148
6.4 Allowances (-) 245 15 260 125 24 148
VIL. Factoring Receivables - - - - - -
VIIL Held-to-maturity Securities (net) 234 - 234 234 - 234
8.1 Government Debt Securities 234 - 234 234 - 234
8.1.1 Government Bonds 234 - 234 234 - 234
8.12 Treasury Bills - - . - R -
8.1.3 Other Public Debt Securities - R . - . R
82 Other Marketable Securities - - - - - -
1X. Investments and Associates (net) 14 - 14 64 72 136
9.1 Financial Investments and Associates 14 - 14 64 72 136
9.2 Non-financial Investments and Associates - - - - - -
X. Subsidiaries (net) 153 179 332 8t 68 149
10.1 Financial Subsidiaries 153 179 332 81 68 149
10.2 Non-Financial Subsidiaries - R - - R .
XI. Oher Investments (net) - - - . . .
XII. Financial Lease Receivables (net) - - - - . .
12.1 Cumulative Rental Receivable - - R R R .
12.2 Unearned Income ( - ) - - R - R -
XIIL Reserve Requirements with the Central Bank of Turkey 1,971 864 2,834 509 891 1,400
XIV. Miscellaneous Receivables 14 1 15 15 1 15
XVv. Accrued Interest and Income Receivable 1,371 207 1,578 844 374 1,218
15.1 Loans 132 56 189 109 38 147
15.2 Marketable Securities 1,219 145 1,364 724 186 910
15.3 Other 20 5 26 11 150 161
XVI. Property and Equipment 480 2 482 475 5 480
16.1 Book Value 843 3 846 792 6 798
16.2 Accumulated Depreciation (-) 363 1 364 317 1 318
XVIL Intangibles (Net) 15 - 15 18 - 18
17.1 Goodwill - - R R . .
17.2 Other 41 - 41 37 - 37
17.3 Accumulated Amortisation (-) 26 - 26 19 - 19
XVIIL. Deferred Tax Assets - - - - - -
XIX. Other Assets 30 10 40 24 6 31
0 0 0 0 0 0

TOTAL ASSETS 23,280 14,818 38,098 12,755 12,637 25,392




AKBANK T.A.S.
BALANCE SHEETS AT 31 DECEMBER 2005 AND 31 DECEMBER 2004

(Amounts are expressed in millions of USD)
(These financial statements originally have been prepared in YL, pursuant to BRSA standards. For convenience purposes Y'IL amounts were transhted into USD by
using relevant YTL/USD exchange rates.)

LIABILITIES and SHAREHOLDERS' EQUITY (31/12/2005) (31/12/2004)
pL | Foreien Total TL Foreign Total
Currency Currency

L Deposits 12,593 10,281 22,873 4,908 9,578 14,486
i1 [nterbank Deposits 745 1,176 1,922 40 683 723
12 Saving Deposits 7,800 - 7,800 3,881 - 3,881
13 Public Sector Deposits 17 - 17 6 - 6
14 Commercial Deposits 2,869 - 2,869 862 - 862
1.5 Other Institutions Deposits 1,162 - 1,162 119 - 119
1.6 Foreign CurrencyDeposits - 9,103 9,105 - 8,895 8,895
1.7 Gold Vault - - - - - -
II. Money Market 3,738 180 3919 1,529 124 1,653
2.1 Interbank MoneyMarket - - - - - -
22 Funds from Istanbul Stock Exchange Ckaring House - - - 15 - 15
23 Funds Deposited Under Repurchase Areements 3,738 180 3,919 1,514 124 1,638
II1. Funds Borrowed 58 5238 5,296 45 3,478 3,523
3.1 Funds Borrowed fromthe Central Bank of Turkey - - - - - -
32 Other Funds Borrowed 58 5,238 5,296 45 3478 3,523
321 Domestic Banks and Istitutions 58 21 i 45 16 61
322 Foreign Banks, Institutions, and Funds - 5217 5217 - 3,463 3,463
Iv. Marketable Securities Issued (net) - - - - - -
4.1 Bills - - - - - -
42 Asset Backed Securities - - - - - -
43 Bonds - - - - - -
V. Funds - - - - - .
VL Miscellaneous Payables 460 15 475 476 22 498
VIL Other Liabilities 89 41 130 95 18 173
VIII. Taxes and Other Duties Payable 53 0 54 49 0 49
IX. Factoring Payables - . - - - -
X. Leasing Payables (net) - 1 1 - 4 4
10.1 Leasing Payables - 1 1 - 4 4
10.2 Deferred Leasing Expenses (3 - 0 0 - 0 0
XL Accrued Interest and Expenses Payable 248 112 360 134 63 197
1L.1 Deposits 175 31 207| 66 26 92
112 Borrowings 3 32 34 2 19 21
113 Repurchase Agreements 4 2 6 1 1 2
11.4 Other 67 a7 114 66 16 82
XI1. Provisions 333 6 340 241 2 243
12.1 General Loan Loss Provision 91 - 91 56 - 56
122 Reserve for Employment Termination Benefits 11 - 11 10 - 10
12.3 Provision for lncome Taxes 147 - 147 96 - 96
12.4 Insurance Technical Provisions (Net) - - - - . -
12.5 Other Provisions 84 6 90 79 2 81
XII1. Subordinated Loans - 3 3 - 3 3
XIV. Deferred Tax Liabilities 27 - 27 33 - 33
XV. Shareholders' Equity 4,619 1 4,621 4,529 0 4,529
14.1 Paid-in Capital 1,309 - 1,309 1,091 - 1,091
142 Capital Reserves 1,928 1 1,929 1914 0 1914
14.2.1 Share Premium - . - . . .
1422 Share Cancelation Profits - - B . . N
1423  Marketabk Securities Valiation Fund 178 1 180 54 0 54
1424  Revaluation Fund 3 . 3 4 . 4
142.5  Evaluation Differences - . - - . .
142.6  Other Capital Reserves 1,747 - 1,747 - - .
1427  Adjustment to Share Capital - - . 1,856 . 1,856
14.3 Profit Reserves 336 - 336 782 . 782
14.3.1 Legal Reserves 186 - 186 17 - 117
1432 Status Reserves - - . - . .
14.3.3  ExtraordinaryReserves 151 - 151 665 - 665
14.3.4  Other Profit Resenes . - . R . .
144 Income or (Loss) 1,046 - 1,046 742 R 242
14.4.1  Prior Years'Income or (Losses) - - - - N .
1442 Income or (Loss) for the Year 1,046 - 1,046 742 742

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 22,219 15,879 38,098 12,040 13,352 25,392




ARERASLRLITER Ll Relyfe

INCOME STATEMENTS FOR THE PERIODS ENDED 31 DECEMBER 2005 AND 31 DECEMBER 2004

(Amounts are expressed in m illions of USD)
(These financial statements originally have been prepared in YT L, pursuant to B RSA standards. F or convenience purposes YT L amounts were
translated into US D by using relevant YTL/USD exchange rates.)

| CURRENT PERIOD | PREVIOUS PERIOD
INCOME and EXPENSES (31/12/2005) (31/12/2004)

L \ Interest Income 3,947 3,222
1.1 Interest on Loans 2,060 1,405
1.1.1 Interest on T L Loans 1,829 1,240
1111 Short-term Loans 1,146 797
1.1.L.2 Medium and Long-term Loans 683 443
1.2 Interest on F oreign Currency Loans 216 152
1.1.2.1 Short-term Loans 50 27
1.1.2.2 Medium and Long-term Loans 166 125
1.1.3 Interest on Loans Under F ollow-up 14 13
114 Premiums Received from Resource Util isation Support Fund - -
1.2 Interest Receiv ed from Reserve Requirem ents with the Central Bank of Turkey 66 50
1.3 Interest Receiv ed from Banks 23 15
13.1 The Central Bank of Turkey 2 0
1.32 Domestic Banks 2 4
133 Foreign Banks 19 11
134 Headquarters and B ranches in A broad - -
1.4 Interest Receiv ed from Interbank Transactions 2 29
1.5 Interest Receiv ed from Marketable Securities Portf olio 1,795 1,723
1.5.1 Trading Securities 319 529
152 Available-for-sale Securities 1,443 1,139
153 Held-to-maturity Securities 33 55
1.6 Other Interest Income 1 1
1L Interest Ex pense 2,018 1,368
2.1 Interest on Deposits 1,569 1,158
2,11 Interbank Deposits 86 28
2,12 Savings Deposits 921 806
213 Pubtic Sector Deposits 1 0
214 Commercial Deposits 266 40
2.1.5 Other Institutions Deposits 81 77
216 Forign Currency Deposits 214 206
2.1.7 Gold Vault - -
22 Interest on I nterbank Transactions 290 120
23 Interest on F unds Borrowed 158 38
231 The Central Bank of Turkey - -
232 Domestic Banks 9 8
233 Foreign Banks 148 71
234 Headquarters and B ranches in A broad - -
234 Other Financial Institutions 1 9
24 Interest on B onds Issued - -
25 Other Interest Expenses 2 2
. Net Interest In come (I-1T} 1,930 1854
1v. Net Fees and Commissions Income 474 n
4.1 Fees and Com missions Receiv ed 634 479
4.1.1 Cash Loans 60 72
412 WNon-cash Loans 26 19
413 Other 548 388
42 Fees and Com missions Paid 160 168
421 Cash Loans 18 25
422 Non-cash Loans 0 0
423 Other 141 143
V. Dividend Income 3 2
5.1 Trading Securities - -
52 Available-for-sale Securities 3 2
VL Net Trading Income / (Loss) 175 240
6.1 Trading Gains or (Losses) on $ ecurities (net) 139 219
6.1.1 Trading Gains on S ecurities 180 259
6.1.1.1 Trading Gains on Deriv ative Financial Instruments 20 21
6.1.1.2 Other Trading Gains on S ecurities 160 238
6.1.2 Trading Losses on S ecurities (- ) 41 41
6.12.1 Trading Losses on Deriv ative Financial Instruments 26 3
6122 Other Trading Losses on Deriv ative Financial Instruments 15 37
6.2 Foreign Exchang e Gains or (Losses) (net) 36 21)
6.2.1 Foreign Exchange Gains 3,782 2,566
6.2.2 Foreign Exchange Losses (-} 3,746 2,545
Vil Other Operating Income 178 113
VIHI. Operating Income ([H+IV+V+VI+VII) 2,758 2,520
IX. Provision for Loan Losses and Other Receivab les (-) 259 141
X. Other Operating Expenses (-) 987 839
XL Net Operating Income (VII-IX-X) 1,512 1,541
XIL Income from Investments and Associates 35 23
XIIL Income / (Loss) on Net Monetary P osition - (472)
XIV. Income Before Taxation (XT+XII+XIII) 1,547 1,093
XV. Provision for Income Taxes (+/-) 477 348
15.1 Current T ax Provision 483 318
152 Deferred Tax Provision ) 29

XVI. Net Income / (Loss) Before Extraordinary Items (XIV-XV) 1,070 745
XVIL Extraordinary Income / {(Loss) After Taxes - -
i7.1 Extraordinary Income / (Loss) B efore Taxation - -
17.1.1 Extraordinary Income - -
17.1.2 Extraordinary Expenses (-} - -
172 Provision for Taxation on Extracrdinary Income (-) - -
XVIIL.  NET INCOME /(LOSS) (XVI+XVII) 1,070 745
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