Kao Corporation

14-10, Nihenbashi Kayabacho 1-Chome Chuo-ku, Tokyo 103-8210 Japan

File No. 82-34759
February 28, 2006

—
Office of International Corporate Finance
e, I
Securities and Exchange Commission
Room 3094 — Stop 3-6 06011378

450 Fifth Street, N.'W.
Washington, D.C. 20549
U.S.A.

Re:  Kao Corporation — 12g3-2(b) exemption

Ladies and Gentlemen:

In connection with our exemption as a foreign private issuer pursuant to Rule
12¢3-2(b) under the Securities Exchange Act of 1934, we hereby furnish the Securities and
Exchange Commission with the following information required by Rule 12g3-2(b).

Annex A lists all documents published, filed or distributed by Kao since
February 1, 2006 pursuant to the above requirements and practices. To the extent required by
Rule 12g3-32(b)(4) or as otherwise already available, English translations or summaries are
attached. Brief descriptions of the remaining documents for which no English language
version has been prepared and original Japanese documents of Annex A are set forth in Annex

B hereto.

If you have any further questions or requests for additional information please
do not hesitate to contact Vice President, Legal Global at 011-813-3660-7404(telephone) or

011-813-3660-7942 (facsimile).

PROCESSED

Very truly yours, MAR O 7 2@@5
/THOMSON
Kao Corporation HN ANCIAL

By 69&/ 0r

Name: Tadaaki Sug1
Title: Vice President
Legal-Global

Enclosures: Annex A
Annex B
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ANNEX A

LIST OF DOCUMENTS PUBLISHED,
FILED OR DISTRIBUTED SINCE
February 1, 2006

ENGLISH LANGUAGE DOCUMENTS

Press release dated February 21, 2006

(Attached hereto as Exhibit A-1 and the original document in Japanese is
Exhibit B-1)

JAPANESE LANGUAGE DOCUMENTS

Report on the Acquisition of Treasury Shares dated: February 9, 2006 (A brief
description in English is set forth in Annex B and the original document in
Japanese is attached hereto as Exhibit B-2)
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ANNEX B

ENGLISH DESCRIPTION OF
JAPANESE LANGUAGE DOCUMENTS
LISTED IN ANNEX A

Reports on the Acquisition of Treasury Shares

Pursuant to the Securities and Exchange law of Japan, a report on the acquisition
of treasury shares must be filed every month after the shareholders’ resolution
authorizing the purchase of treasury shares or at the time such treasury shares
are acquired for the purpose of canceling them. Reports are filed with the
Director of the Kanto Local Finance Bureau and are available for public
inspection at the Kanto Local Finance Bureau and at the main office of Kao for
one year.

The report(s) filed since February 1, 2006 include the following information:

1. February 9, 2006— On June 29, 2005, Kao’s shareholders authorized Kao to
repurchase up to 20,000,000 shares of its common stock, or 3.6 % of its issued
shares of common stock, for up to ¥50,000,000,000.

As of January 31, 2006, Kao had issued 549,443,701 shares of common stock,
and held 2,102,484 of them.
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Kao Corporation

Kao Announces Acquisition of Kanebo Cosmetics Stock
(Second Follow-up)

February 21, 2006

On February 21, 2006, Kao Corporation (the “Company”) acquired 14,000,000 shares of
Kanebo Cosmetics’ common stock (14% of its outstanding voting shares) from Kanebo, Lid.
("Kanebo”), thus completing its acquisition of all of Kanebo Cosmetics’ issued and outstanding
stock.

Also on the same day, the shares of Kanebo held by Kanebo Cosmetics (62,500,000 Class C
shares) were transferred to Trinity Investment Co., Ltd.

As a result of the above transactions, cross-shareholdings between Kanebo and Kanebo
Cosmetics were eliminated.

In addition, all rights to the “Kanebo” brand held by Kanebo were transferred to Kanebo
Cosmetics on February 17, 2006, and they are being licensed back to Kanebo for up to two
years.

References to related previous press releases:

1) “Kao Announces Acquisition of Kanebo Cosmetics Stock”, released on December 16, 2005.

2) “Kao Announces Acquisition of Kanebo Cosmetics Stock (Follow-up) ", released on January
31, 2006.

Media inquiries should be directed to:
Corporate Communications Department
Kao Corporation

Phone: 03-3660-7043

Fax: 03-3660-7044

(From abroad)
Phone: +81-3-3660-7043
Fax: +81-3-3660-7044




Exhibit B-1




2006 42 A 21 B
& AL
4 £ E K X & #
RFEL REEEERE HRPITRE
B B x E
(za—RFR&ER 4452 WIEE—)

HBASHARR VB RAOKRARGICETIEHSE (HRIBD2)

LI, ABE. ARDUVRASHBRA L TW RSt 2R 7 sid o
LBl 14 BORK (RBITHERIHERRD 14%) ZEEL, Zhic Ly, 5K
SHH R VR DR N TOBRBEZTET W LE LT,

7o, KB, KRS RRV(ERIEZ. EORF L TW A X R UKRAR
Lol (CHEFR 625 BAK) &, bV =T 4 « A URNR P AV MR
BBV LE LT,

ULDHATREZ LB E LT, IR THRRSH MRSV 2R Vb
ORI TOMEMRIGRAPBHE SN L2 BV LET,

BB, hARTHRKESEREFE LT ThRRY] 77 Rk, ¥H17TH
TR EE D R R TR AEY Z . ¥ ool (RE2EM) 1. A RAR
DR E AR STV T, ‘

ook
N
<ITBE/INETOBEESDSE>
o 2005 4 12 A 16 Bft ERASHED 2R VLR OBREBIG (TR
) ICBET 5B bH)
e 20064 1A 31 AfT M&KNEHH 3R 7Lt OMKEEICET 55
HboHE (BER) )

Az oW TORBEVE L
IEEMAS L
FEEE 03-3660-7041~7042




Exhibit B-2




URHEH]
(Rinzx]

(#R 5]

(|l

($R I ]
(&44)]

(ER%)
(REFORBKSA]
(&5 DR E D HFR)
(BREE=]
(BHEEERSA]
(&% D OEE BT
(EFEEF)
(FHEEERA]
(MEITHT 2 57]

B BEMRRBEE
AMHEGNEBEUEZO6E 1 H

MEMBERE

ERISFE2 HIH

B ¥EHEBFE1IR1IA E ¥EI4E1A3H
fEEHRR R4

Kao Corporation

REmAER HERTERE BH TR
REMPREAEBFFH—TH4ES
03 (3660) 7111

WITHRE =MBRMARE =B #H-
HRHBPREAEEFEN—TH LRSS
03 (3660) 7111

WITHRE 2EtMBHMHEE = #-—
B2 R BGREHF 5
(RrEMAREXAEERT2E1S)

file://Z:¥LEGAL¥Corporate%20matters¥tk Ik — & ¥ADR%20Sponsor{L ¥2006 5 ;R ¥200602¥ /R A ¥5% ...

2006/02/27

b



() ERR2RECIZ2ERITORN]

FERI8E 1 A3IRERE

£S5

R 3R

MEORE (M)

ERFRER 2 TOREFIRR
CER1TE 6 29 H k)

20, 000. 000

50, 000, 000, 000

REAICBIIRBECHL BER)

A H -

it

BEARREORERGHEHK

HE#XRGOEBKE (%)

() EMRERRIIBVWTHERINZORETICEIERBRINMALEKD, AHE2OKBELZH
REORTERAREIIHT 2EEIL. 3 6% THVET,

() [FEENSOETITORA]

R84 1 A3 AR

ES)

BREEC (B

MEORE ()

IR TORERR
GEsE £ A H3RE)

BEACBILZREECHRA ORISH)

&t

i A RBEOARIG HOHK

BB FOMEBKERE (%)

@B) [ERDOEDICLZIERERFEIZL D HRITORER)

SEREI84E 1 H3IBHRTE

=%

BREE (#R)

MBEORE (M)

R T ORBERR
CRs % A B#s)

BERIBULIREECHR (RIFH)

it

BEARREORMREHCHK

B MRG0 EBRR (%)

2 (EikH)

file://Z:¥LEGAL¥Corporate%20matters¥#k 3\ — k¥ ADR%20Sponsor{b¥2006[5 T<¥200602¥ [ A ¥{E...

I8 1 H3IBHRAE

2006/02/27




| S | MNaAd Ny AN AN T O TRV NAA VN A=/ MU VAN M 4/
FHRBTICETA2FEEZERT NS 21T Dk 5 A _ _
REECHR

kil — — —
HAOWUS #TFO/-BAACKR A H - -

gt — - —
A6 BHAH, 2HSECHRIFEGEEEHER A B _ _
DB

Eil - — —

&F - —
3 [(REKR]

RIS 1 3 HERA

file://Z:¥LEGAL¥Corporate%20matters¥tk I, — A% ¥ADR%20Sponsor{L¥2006 5 -~ ¥200602¥[H K¥1E.. 2006/02/27




—JF

1EY SN AN

s

RITEHRIREK

549, 443, 701

RE ORI

2,102, 484

file://Z:¥LEGAL¥Corporate%20matters¥#f o — A& ¥ADR%20Sponsor{b ¥2006 B ;Ix¥200602¥ /R A¥ 1 ...

2006/02/27



