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THIS ANNOUNCEMENT |S NOT FOR RELEASE, PUBLICATION OR

DISTRIBUTION IN OR INTO CANADA OR JAPAN

ASX Release

CASH OFFER FOR THE LONDON STOCK EXCHANGE PLC (“L.SE”) -

RESPONSE TO LSE DOCUMENT

20 January 2006 — Macquarie Bank notes the attached release by Macquarie
London Exchange Investments Limited (*“MLX") which was made in London

overnight in relation to the MLX Offer Document.

For further information, please contact:

Erica Sibree, Investor Relations

Matthew Russell, Media Relations

MACQUARIE
BANK

ks
™
i
Pt
B
et
g
74

]
o

Tel: +61 2 8232 5008

Tel: +61 2 8232 4102




Macquarie London Exchange invesiments Limited

Level 29 Telephone  +44 20 7065 2000
CityPoint E-mail mix@macquarie.com
1 Ropemaker Street

London EC2Y SHD

UNITED KINGDOM

- THIS ANNOUNCEMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN
OR INTO CANADA OR JAPAN

For immediate release 19 January 2006

MACQUARIE LONDON EXCHANGE INVESTMENTS LIMITED MACOUARIE

Cash Offer for the London Stock Exchange plc (“LSE”)

Response to LSE document

Macquarie London Exchange Investments Limited (“MLX") notes that the LSE has today
issued its formal response to the MLX Offer Document.

In its Offer Document, MLX stated its belief that the LSE is a fundamentally low growth
business which has suffered from poor cost control and which remains strategically isolated,
in particular due to the lack of a high growth derivatives business.

The LSE response to the Offer Document confirms that the LSE business model relies
heavily on external factors, including cyclical equity market growth and buoyant IPO markets.
Furthermore, the document highlights a lack of ambition in areas over which the LSE has
control, and a continuing lack of strategic direction.

While MLX noted the recent trading statement from the LSE, it points out that revenue
growth, most particularly in broker and issuer services, has been driven primarily by cyclical
equity market gains rather than any significant change in the long-term business prospects.
Accordingly, MLX continues to believe that the historic P/E multiple reflects the underlying
characteristics of the LSE's business.

Nothing in the LSE’s document suggests to MLX that its earlier assessment of the LSE is no
longer valid. Instead, the document reinforces MLX’s view that the LSE can best fulfil its
potential through the stability and focus which long-term ownership by MLX will provide.

Jim Craig, Director, MLX and Head of the Macquarie Group in Europe, commented:

“The LSE has again avoided focusing on matters within its control, pinning its hopes on
cyclical equity and IPO market movements and an optimistic belief in global exchange
consolidation. MLX's cash offer remains the only offer available to LSE shareholders and is
attractive, certain and deliverable.”

A copy of all previous announcements by MLX and the Offer Document are available on:
www.macquarie.com/mlei

Incorporated in England and Wales Registersd Number 5582628
Registered Office: 100 New Bridge Street, London EC4V 8JA, United Kingdom
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ENQUIRIES

MLX +44 (0) 20 7065 2335/ 2420
Alison Jefferis
Karen Smith

Citigate Dewe Rogerson +44 (0) 20 7638 9571
Patrick Donovan
Toby Moore

Goldman Sachs International +44 (0) 20 7774 1000
Simon Dingemans
‘Basil Geoghegan

FURTHER INFORMATION

Copies of the Offer Document and the Form of Acceptance are available (during normal
business hours) from Computershare investor Services Plc at PO Box 859, The Pavilions,
Bridgwater Road, Bristol, BS99 1XZ.

Terms used in this announcement shall have the meaning given to them in the Offer
Document.

Goldman Sachs International, which is authorised and regulated in the United Kingdom by
the Financial Services Authority, is acting as financial adviser and joint corporate broker to
MFIF, MLX and Macquarie Bank Limited and no-one else in connection with the Offer and
will not be responsible to anyone other than MFIF, MLX and Macquarie Bank Limited for
providing the protections afforded to clients of Goldman Sachs International or for providing
advice in relation to the Offer.

Dresdner Kleinwort Wasserstein Limited, which is authorised and regulated in the United
Kingdom by the Financial Services Authority, is acting as joint corporate broker to MFIF, MLX
and Macquarie Bank Limited and no one else in connection with the Offer and will not be
responsible to anyone other than MFIF, MLX and Macquarie Bank Limited for providing the
protections afforded to clients of Dresdner Kleinwort Wasserstein Limited or for providing
advice in relation to the Offer.

The Offer in the United States is made solely by MLX and neither Goldman Sachs
international nor any of its affiliates is making the Offer in the United States.

This announcement does not constitute or form part of any offer to sell or invitation to
purchase any securities or solicitation of an offer to buy any securities, pursuant to the Offer
or otherwise. The Offer is made solely by the Offer Document and the Form of Acceptance
accompanying the Offer Document, which contains the full terms and conditions of the Offer,
including details of how the Offer may be accepted.

Unless otherwise determined by MLX, the Offer is not being, and will not be, made, directly or
indirectly, in or into or by the use of the mails of, or by any means or instrumentality
(including, without limitation, electronic mail, facsimile transmission, telex, telephone, internet
or other forms of electronic communication) of interstate or foreign commerce of, or any
facility of a national securities exchange of Canada, Japan or any jurisdiction where to do so
would violate the laws in that jurisdiction and will not be capable of acceptance by any such
use, means, instrumentality or facility or from within Canada, Japan or any such jurisdiction.
Accordingly copies of this announcement are not being, and must not be, directly or
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indirectly, mailed, transmitted, or otherwise forwarded, distributed or sent in, into or from
Canada, Japan or any such jurisdiction, and persons receiving this announcement (including,
without limitation, custodians, nominees and trustees) must not mail or otherwise distribute or
send it in, into or from such jurisdiction as doing so may invalidate any purported acceptance
of the Offer. Any person (including, without limitation, any custodian, nominee or trustee) who
would, or otherwise intends to, or who may have a contractual or legal obligation to, forward
this announcement and/or the Offer Document and/or any related document to any
jurisdiction outside the United Kingdom and the United States, should inform themselves of,
and observe, any applicable legal or regulatory requirements of their jurisdiction.
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Macquarie Bank Limited. Appendix 3B

New issue announcement

File Number: 82-34740

Rule 2.7,3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

MACQUARIE BANK LIMITED

ABN

6 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1

*Class of *securities issued or to be
issued

Fully Paid Ordinary Shares

Number of Tsecurities issued or to
be issued (if known) or maximum
number which may be issued

39,268

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for  payment; if “convertible
securities, the conversion price and
dates for conversion)

As per other fully paid ordinary shares already
quoted.

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page |




Appendix 3B
New issue announcement

4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5 [ssue price or consideration
17,334 @ $28.74
12,234 @ $30.51

9,700 @ $34.60

6  Purpose of the issue
(If issued as consideration for the | N/a shares were issued on exercise of
acquisition of assets, clearly identify employee options.
those assets)

7 Dates of entering *securities into

uncertificated holdings or | 39268& on 20/01/06
despatch of certificates

+ See chapter 19 for defined terms.

Appendix 3B Page 2 1/1/2003




Appendix 3B
New issue announcement

10

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Number +Class

231,727,157 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income

Securities (MBLHB)

Number *Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

31,705,236 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative
Redeemable
Preference Shares

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

Is  security  holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the
offer relates

*Record date to determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 3




Appendix 3B
New issue announcement

18

20

21

22

23

24

25

26

27

28

29

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on

*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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Appendix 3B
New issue announcement

30 How do *security holders sell their
entitlements in  full through a
broker? '

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) g Securities described in Part 1

(b) [:] All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 I:] If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 I:] If the *securities are ‘equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 5




Appendix 3B
New issue announcement

37 D A copy of any trust deed for the additional “securities

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of “*securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

» the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricied securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number *Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.
U The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.
. There is no reason why those *securities should not be granted *quotation.
J An offer of the "securities for sale within 12 months after their issue will not

require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty

) Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to retum the
*securities to be quoted under section 1019B of the Corporations Actat the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 20 January 2006
{Assistant Company Secretary)

Print name: Angela Blair

+ See chapter 19 for defined terms.

24/10/2005 Appendix 3B Page 7
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Macquarie Bank Limited.
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Appendix 3Y
Change of Director’s Interest Notice

File Number: 82-34740

Rule 3.194.2
- Appendix 3Y

("‘;:‘;b ;_:'“;
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Change of Director’s Interest Noticez~ -7
=2 = o3
Information or documents not available now must be given to ASX as soon as available. :jr'{f{ormégg)n and
documents given to ASX become ASX's property and may be made public. i -
-y 5 - e
Introduced 30/9/2001, ‘E_‘:‘z B 7
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Name of entity Macquarie Bank Limited peds) 1

M

ABN 46 008 583 542 - 7

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Laurence G Cox

Date of last notice

15 August 2005 but 5§ May 2004 re Macquarie Airport (MAP)
stapled securities and this is the first notice re High Yield
Infrastructure Debt Trust (HYDT) units.

Part 1 - Change of director’'s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct or indirect interest

Indirect

Nature of indirect interest
{including registered holder)

the relevant interest.

Note: Provide details of the circumstances giving rise to | interest, being a director and shareholder.

MAP stapled securities held by Juanla Holdings
Pty Limited, in which Laurence Cox has a relevant

HYDT units held by MF Custodians Limited, as
custodian for Tidescan Pty Limited, a company in
which Laurence Cox has a relevant interest.

Date of change

- 5 May 2004 re MAP stapled securities. This
was disclosed to the ASX on 5 May 2004 but
this notice corrects the number of securities
acquired;

- 1 July 1998 re acquisition of 600,000 HYDT
units; and

- 31 December 2000 re acquisition of 5,800 HYDT
units,

No. of securities held prior to change Nil

Class

- MAP fully paid stapled securities;
.- 600,000 HY DT units party paid to $0.73; and
- 5,800 fully paid HYDT units.

Number acquired

- 189,236 MAP stapled securities;
- 600,000 HYDT units party paid to $0.73; and
- 5,800 fully paid HYDT units.

Number disposed

Nil

GACAGCOS\DLeong\BRDVASX notices\COX\ige200106.doc

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Value/Consideration
Note: If consideration is non-cash, provide details and
estimated valuation

175,735 Macquarie Airport Sophisticated
Investor Trust (MASIT) units (being the total
holding of MASIT units by Juanla Holdings
Pty Limited) exchanged for MAP stapled
securities pursuant to offers by MAP to
acquire all the units in Macquarie Airports
Group. The closing market price of MAP
stapled securities on 4 May 2004 was $1.85;
Re acquisition of 600,000 HYDT units:
$233,794.57, and

Re acquisition of 5,800 HYDT units: $3,095.91.

No. of securities held after change

189,236 MAP stapled securities;
600,000 HYDT units party paid to $0.73; and
5,800 fuily paid HYDT units.

Nature of change

Example: on-market trade, off-market trade, exercise
of options, issue of securities under dividend
reinvestment plan, participation in buy-back

Re acquisition of MAP stapled securities — off-
market disposal of MASIT units in exchange
for newly issued MAP stapled securities,

Re acquisition of HYDT units on 01/07/98 —
off-market trade; and

Re acquisition of HYDT units on 31/12/00 -
pursuant to compulsory dividend
reinvestment.

Part 2 — Change of director’s interests in contracts

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Details are only required for a contract

in relatinn to which the intaragt hao changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide
details and an estimated valuation

Interest after change

20 January 2006

GACAG\COS\DLeongBRDVASX notices\COX\igc200106.doc

+ See chapter 19 for defined terms.
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Macquarie BaI;k Limited.

Appendix 3B

New issue announcement

File Number: 82-34740

Appendix 3B

New issue announcement,
application for quotation of additional securities

and agreement

Rule 2.7, 3.10.3, 3.10.4, 3:/0.5

Information or documents not available row must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

MACQUARIE BANK LIMITED

ABN

16 008 583 542

We (the entity) give ASX the following information,

Part 1 - All issues

You must complete the relevant sections (attach sheels if there is not enough space).

1 *Class of *securities issued or to be

issued

Fully Paid Ordinary Shares

Number of Tsecurities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid “securities, the
amount outstanding and due dates
for  payment; if “*convertible
securities, the conversion price and
dates for conversion)

2,201

As per other fully paid ordinary shares already

quoted.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

7

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

[ssue price or consideration

Putpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Yes

1,537 @ $23.82
664 @ $33.11

N/a shares were issued on exercise of
employee options.

2,201 on 24/01/06

+ See chapter 19 for defined terms.

Appendix 3B Page 2
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Appendix 3B
New issue announcement

10

Number and *class of all *securities
quoted on ASX ({including the
securities in clause 2 if applicable)

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

Number “Class

231,738,790 Fully Paid Ordinary
Shares

¢,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

31,693,603 Options over Ordinary
Shares at various
gxercise prices

350,000 Non-cumulative
Redeemable
Preference Shares

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the
offer relates

*Record  date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

18

19

20

21

22

23

24

25

26

27

28

29

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

30 How do *security holders sell their
entitlements /n  full through a
broker?

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) & Securities described in Part 1

(b) D All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 D If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the *securities are fequity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

37

Entities that have ticked box 34(b)

38

39

40

41

42

[:] A copy of any trust deed for the additional *securities

Number of securities for which
*quotation is sought

Class of “securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

+Class

+ See chapter 19 for defined terms.

Appendix 3B Page 6

17172003




Appendix 3B
New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the “securities on any conditions it decides.

2 We warrant the following to ASX.

) The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those “securities should not be granted *quotation.

. An offer of the “securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Actat the
time that we request that the *securities be quoted

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowlzdge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 24 January 2006
{Assistant Company Secretary)

Print name: Angela Blair

+ See chapter 19 for defined terms.
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Name of entity

MACQUARIE BANK LIMITED

ABN
46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 9,432
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg, | As per other fully paid ordinary shares already
if options, exercise price and expiry | quoted.
date; if partly paid “securities, the
amount outstanding and due dates
for  payment; if  “*convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.
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7

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Yes

1,932 @ $30.51
7,500 @ $34.71

N/a shares were issued on exercise of
employee options.

9,432 on 23/01/06

+ See chapter 19 for defined terms.
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10

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Number and *class of all *securities
not quoted on ASX (inciuding the
securities in clause 2 if applicable)

Number “Class

231,736,589 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

31,695,804 Options over Ordinary
Shares at various
gxercise prices

350,000 Non-cumulative
Redeemable
Preference Shares

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

Is  security holder approval
required?

Is the issue renounceable or non-

renounceable?

Ratio in which the *securities will be
offered

+Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers-

(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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20

21

22

23

24

25

26

27

28

29

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

+ See chapter 19 for defined terms.
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30 How do *security holders sell their
" entitlements in full through a
broker?

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) & Securities described in Part 1

(b) I:l All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 D [f the *securities are “equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

+ See chapter 19 for defined terms.
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37

Entities that have ticked box 34(b)

38

39

40

41

)

D A copy of any trust deed for the additional *securities

Number of securities for which
*quotation is sought

Class of “*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a ftrust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other securjty)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

+Class

+ See chapter 19 for defined terms.
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Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the ~securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.
An offer of the "securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any “securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 23 January 2006

(Assistant Company Secretary)

Print name; Angela Blair

i
!
|
i

+ See chapter 19 for defined terms.
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Name of entity

MACQUARIE BANK LIMITED
ABN
46 008 583 542 ot s
cn &=
L3 e
. . L . i N I
We (the entity) give ASX the following information. of Z=
>E
—t] Y
F‘fif'-“g
Part 1 - All issues == U
You must complete the relevant sections (attach sheets if there is not enough space). :“ . =
o A
1 *Class of "securities issued or to be | Fully Paid Ordinary Shares L o

issued

2 Number of *securities issued or to | 5,832
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg, | As per other fully paid ordinary shares already
if options, exercise price and expiry | quoted.
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if  ‘*convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.
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7

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Yes

2,500 @ $28.74
3,332 @ $32.76

N/a shares were issued on exercise of
employse options.

5,832 on 25/01/06

+ See chapter 19 for defined terms.

Appendix 3B Page 2

1/1/2003




Appendix 3B
New issue announcement

10

Number and *class of all *securities
quoted on ASX (including the
securities in clause 2 if applicable)

Number *Class

231,744,622 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income

Securities (MBLHB)

Mumber *Class

Number and *class of all *securities
not quoted on ASX (including the
securities in clause 2 if applicable)

31,789,771 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative
Redeemable
Preference Shares

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

Shares rank pari passu with all existing fully paid
ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

16

17

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will be
offered

*Class of *securities to which the
offer relates

*Record date to determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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20

21

22

23

24

25

26

27

28

29

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

+ See chapter 19 for defined terms.
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30 How do *security holders sell their
entitlements in  full through a
broker?

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) @ Securities described in Part 1

(b) D All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 D If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 D If the “securities are ‘equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

+ See chapter 19 for defined terms.
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37 D A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of “*securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing “*class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

» the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number *Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined terms.
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Quotation agreement

1 “Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.
J The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.
. There is no reason why those *securities should not be granted *quotation.
. An offer of the *securities for sale within 12 months after their issue will not

require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to
give this warranty :

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,
action or expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 25 January 2006
(Assistant Company Secretary)

Print name: Angela Blair

+ See chapter 19 for defined terms.
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