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In accordance with our obligation as a 12g3-2(b) filer, number 82-5135, to ﬁle homes
country announcements, please find the following announcement Wthh were released by
the Australian Stock Exchange ~ =

1. BresaGen commences 2006 with additional Contracts for new and existing clients,
dated 24 January, 2006.

2. Appendix 4C Quarterly report for entities admitted on the basis of
commitments, dated 20 January, 20086.
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Yours sincerely \ N 5AN 2 & 2008
Irene Thompson THOUSON
51
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For
Trudy Fenton ) //[%

Corporate Administrator

If there are any problems with this transmission, call 08 8234 2660

This document and any following pages are intended solely for the named addressee, are confidential and may comain legally
privileged information. The copying or distribution this information or any information this facsimile may contain by anyone other
than the addressee, is prohibited. [fyou have received this document in error, please advise BresaGen by telepheng and then return
it by mail ro the address above. We shall refund in full your costs in doing so.
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ASX Release Tuesday, 24 January 2006

BresaGen commences 2006 with additional Contracts for new & existing clients

Adelaide biotechnology Company, BresaGen Limited, has cxccutcd contracls worth
$680,000 in January 2006 with Caldeon Pty T.td and Tissue Therapies Ltd.

BresaGen now provides several Australian biotech companies with process development and
supply ol material for various stages of product devclopment. These include, CBio, Hunter
Immunology, Caldeon, Tissue Therapies, QRx, Imugene and Psiron.

“Al Tissue Therapies we are very happy to have established a commercial relationship with
BresaGen.” said Dr Steven Mercer, CEO of Tissue Therapies. ‘“Not only because of the casc
of working with an Australian company, bul also because BresaGen's scientific staff have
well deserved international respect and world-class lechnical capabilities.” He added “wc’ve
been impressed with the exccllent results achieved with various research projects they've
conducted for us over the last 14 months, which gives us great confidence that they will meet
our requirements for clinical trial material.”

The process of conducting initial feasibility studics, with the product eventually transitioning
into full GMP production, is a core strategy for BresaGen, and is an illustration of the
company’s ability and capacily 10 work successfully across the process development
spectrum.

About Bresa(en Limited (BGN)

BresaGen is a biotechnology company focussed on cost-effective production of proteins and
peptides in bacteria. The Company is located in Adelaide, South Australia and specialises in
process devclopment and supply of clinical (rial material for third parties through its
protEcol™ Services business unit. The Company focus is on supply of protein-based active
pharmaceutical ingredients (AP1’s) to pharmacecutical and biotcchnology companies.
www_bresagen.com.au

Posral Address 8 Datgleish Sireer T'elephonc 161 R A3 2640 BresaGen Limited
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Appendix 4C
Quarterly report for entitics
admitted on the basis of commitments

Appendix 4C

Quarterly report
for entities admitted
on the basis of commitments

Introdineed 31732000, Amcended 30472001

Name of enlity

BRESAGEN LIMITED

ABN
‘co 007 988 767

Consolidated statement of cash flows

Quarier ended (“eurvent quarter™)

Rule 1.78

December 2005

Curremt quarter

Year ro dare

Cash ITuws related to operating activitics SAT000 {6 mon(hs)
$A000
1.1 Rececipts from customers 1,558 2,323
1.2 Paymenis for (a) statf cosis (547) (1,058}
(b) advertising and marketing (k)] (28)
(¢) rescarch and development
(d) lcased assets
(2) ather working capital V! (916) (2.5R0)
LA Dividends re¢eived
1.4 Tnterest and olher items of @ similar natre received 7 13
1.5 Interest und other costs of finance paid 14y {283)
1.6 Incame taxes paid
1.7 Other receipts 58 212
Nel vperating cash flows (3) (1.401)
Notes -

(S

Tncluded in other working capital for (he year o dare is payment of 776k GST due 0 Land
Managenient Corporation ("I.MC") due on 1 July 2005,

+ See chapter 19 for defned lerms,
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Appendix 4C
Quarterly report for entities
admitted on the basis of commitments

Current quarter
sA000

Year to date
(6 months)

$A'000
1.8 Net operating cash flows (carried forward) 3 (1,401)
Cash Hows rclated to investing activitics
1.9 Paymient for acquisition of:
(1) busincsses (item §)
(b} equily investments
{c) intellectual property
{d) physical non-current assets (220) (337)
{e) other non-current asscts
1.10  Proceeds from disposal of!
(a) businesscs (item S)
(b) equity investments 43 48
(c) intellectual property
(d) physical non-current assets
(e} cther non-current assets
1.11  Loans to other entities
1.12  Loans repaid by other entities
1.13  Other (provide derailg if marerial)
Net investing cash flows (172) (289)
1.14  Total operating and investing cash Mows (175) (1,690)
Cash flows related to financing activities
1.15  Proceeds from issues of shares, options, ete. 352
1.16  TProceeds from converlible noles 900
1.17 Proceeds firom borrowings 500 500
[L18 Repayment ol borrowings (137 (672)
1.19  Dividends puid
1.20  Other (provide details if material)
Nct financing cash flows 363 1,080
Net increase (decrease) in cash held 188 (610)
1,21 Cash at beginning of quarler/year lo date 511 1,309
1.22  Exchange rate adjustments o item 1.20
.23 Cash at cnd of quarter 699 699

+ Sce chapler 19 for delined (erms.
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‘Appendix 4C
Quarterly report for cntities
admitted on the basis nf commitments

Payments to directors of the entity and associates of the directors

Payments to rclated entities of the entity and associates of the rclated entities

Curmrent quarler
SA'000
1.24  Aggregate amount of payments to the parties included in item [.2 45
1.25  Apgregate amount of loang ro the parlics included in item 1.11
t.26 _Explanation necessary for un understanding of the rransactions
Non-cash financing and investing activities
3.1 Details of financing and investing transactions which have had a material effect on consolidated
asscls and labilies but did not involve cush flows
22 Details of outluys made by ather enritics (o cstablish or increase their share in buginesses in which the

reparting entity has an interest

Financing facilities available
Aded notes as pecessary fur an understanding of the pagition, (See AASE 1026 paragraph 12.2),

Amount available Amaount used
$A00D $A7000
3. Loan facilities
- Secured long term loan (Tand Management
Corporation) " 7,764 7.764
~ Sceured working capital facifity ™ 3,400 1,200
32 Credir standby urrangenicnls
Noles -

(i) On |R March 2002. & scourcd lonyg term loan facility was provided by (he Land Management Caeporation for
the construction of a new building and producrion facility.

(ii} A sccured convertible note facility wus approved by sharcholders at a mecting of shurcholders held on 11
Oclober 2004. The facility allows BresaGoen to issuc up to a maximum o’ 34 Nutes cach with a value of
$100.000 (total Facility veluc $3.4M).

+ Sce chapeer 1Y for defined wevims.
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Appendix 4C
Quartcerly report for entities
admitted on the basis of commitments

Reconciliation of cash

Reconciliation of cash at the end of the quarter (as shown in the | Current quarter Previous quarter
consolidaled statemienl of cash flows) to the related ilems in the | $A'000 3A000
accounts is as follows.
4, Cash on hand and at bank 531 326
4.2 Deposits at call 168 185
43 Banlk overdruft
4.4 Other (provide details)
6
Total: cash at ¢end of quarter (ilem 1.23) 199 st
Acquisitions and disposals of business entities
Acquisitions Disposals
(Trem 1.9(a)) (Irem 1.10(a))

5.1 Name of cntily

52 Place of incorporalion or registration

53 Consideration for
ucquigition or disposal
S.4 Total net assets

5.5 Nature of business

Compliance statement

I This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Act {exceprt to the extent that information is not required
because of note 2) or other stundards acueeptable to ASX.

2  This statement does give a true and fair view of the matters disclosed.

Sign here: Original sighed.....c.oniiinniinniiii o, Date: .20 January 2006.
(Company secretary)

Priat name: Bryan Dulhunty......ccooovvniinnin i

+ Sce chapler 19 for defined lerms.,
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