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Sub : Compliance with Clause 49 of the Listing Agreement

Please find enclosed herewith Quarterly Compliance Report on
Corporate Governance, for the quarter ended 31ST December,
2005.

Please find the above in order and acknowledge.

Thanking you,

Yours faithfully,
For HINDALCO INDUSTRIES LTD
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Quarterly Compliance Report on Corporate Governance.

Name of the Company

: HINDALCO INDUSTRIES LIMITED

Quarter ended on : 31/12/2005

Particulars Clause of | Compliance Remarks
Listing Status
Agreement (Yes /No)

1 2 3 4

Board of Directors 491 YES

Audit Committee 4911 YES

Shareholders/Investors 49 VI(C) YES

Grievance Committee

Remuneration of Directors 49 111 NO *%

Board Procedures 491V YES

Management 49V YES

Shareholders 49 VII YES

Report on Corporate 49 vIl YES

Governance

** 49 III A is not required, as not applicable. However, 49 III B is being
complied with and all the relevant information provided in the Annual

Report.

Note :

1. The details under each head shall be provided to incorporate all the

information required as per the provisions of the clause 49 of the
Listing Agreement.

. In the column No 3, compliance or non-compliance may be indicated
by Yes/No. for example, if the Board has been composed in
accordance with the clause 49 I of the Listing Agreement, “Yes” may
be indicated.

. In the remarks column, reasons for non-compliance may be indicated,
for example, in case of requirement related to circulation of
information to the shareholders, which would be done or in AGM/
EGM, it might be indicated in the “Remarks” column will be
complied with at the AGM. Similarly, in respect of matters, which
can be complied with only where the situation arises, for example,
“Report on Corporate Governance” is to be a part of Annual Report
only, the words “ will be complied in the next Annual Report” may be

indicated.
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