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Office of International Corporate Finance
Division of Corporation Finance
Securities and Exchange Commission
450 Fifth Street N.W.
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Washington, D.C. 20549 — 0302 SHID DF
Mail Stop 3-2 W UH&D

United States of America
Dear Sirs
STEINHOFF INTERNATIONAL HOLDINGS LIMITED :

EXEMPTION PURSUANT TO RULE 12g3-2(b) OF THE US SECURITIES EXCHANGE
ACT OF 1934 : EXEMPTION NUMBER 82-34772

Enclosed please find a copy of a public announcement in respect of the company’s
audited results for the year ended 30 June 2005, made through the news service of the

" JSE Securities Exchange South Africa for your records. A copy of the company’s annual

report will be forwarded to you shortly
T'rusting that you find the above in order.

Yours faithfully

N\ PROCEsszp

STEINHOFF I%MGROUP SERVICES JAN 10 2008

PER : PIET FERREIRA ?HJMSQN
DIRECTOR : M&A’s AND CORPORATE ADVISORY SERVICES FINANGIAL
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Segmental analysis in euro ‘000. I

12 manths ended 30 June 2005
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investmant in \Jm\mns ol R<>00 3 mm»on Asa rdsul
. issued share capitaly. .- PR
Steinhoft Eurcpe AG: (Ausiria) |“Starnhcff Eusope” )suc:asﬁful)y pla:ad 7 and 10-ysar long-
_term loan notes in the United States private placemant market to raise amounts of
US$ 284,5 million, and. Ewca 23, §million, Qn closing this transaction..tha amountssaised
were swapped inta the Eyro squivalent of Euro,244 million. From the, e, piocegds. the tewmn
lasa portion of. Euro, 175 onof the pravious-Syndicsted, Losn RacllitydiSLE") v@s
d the balanceris 1 be used for, general corporate purpases; .« .,

.

Earnings® Earnings* %
T 30/06/2005 30Q/0472004** - change
Manufacturing ‘154 845 110 266 40
osalo, d»smbuuon and raml 95 295 60179 .58 L
Total - 250160 | 170445 a7
B .
. Geographical analysns ineuro. OOO P
12 monzm unded 30 Junn 2005 t .
: 30/0&/2005 30/06/2004 h changa
Southern Africa. . 1278831 337 487, 279
Eurvrean Commumty 836 548 746918 - .. 12
Pacitic Rim 301378 202603 a9
Total 2416757 1287 Qo8 . 88 .
A 10 s, P L . o !
ogra phical arid |y5|s in"euro."000
12 months endad 30 June 2005
RN F TR f . Earnings Earnings’ %
. 30/06/2005 30/06/2004x+ change
Soulhem Africa 81834 41 880 - 95
an Cemmumry 137 885 133 793 23
Pacx Rim 30439 16854 - 81 \
qual,‘. G E e b e . e RN 250 160 170 445 .- . 4%,

Segmental analysis in rand ‘000
yast endad 30 June 2005

Revenue % Earnings® % Net assets %

* Steinhoff.Europe concluded a naw SLF: for an amount of. Eura 235 millisa comprising em'ew
revalying credit facifity. The new SLF;rgplaced, and expanded, the previous revolving credit
facility of Eurd 125 milljon, at an improved,intergst margin, and hag 2 tarm of 3 years from
30 June 2005, with.an.option. to extend for a further, yeag A A syndicated ; acquwlxon finance
{acility of GBP 1004 million wag raised.in the-UX-at ari avarage,margin.sbove LIBOR of AS bps

* on 15 Juhe 2005, Steinhoff i y of the, company;.issued
Perpatual Preferenca:shares to raigse an amoum‘o‘ R650 miflion befare costsin ordler.to
optimise the Group'stbalance sheet structure- through the provision .of appropriste
permanent capital to fund its growth and.development. These prajarsnce shares are non-

holly-owned

: porticipating, non- radeemabls end bear.a cumulative semi-annual dividend; baﬂed BN 7,596
of tha prime bank cvardraft rata from time to tme: L
in .Iunu 2005, Stainhoff Eurape acquired 80! 8% of Homestyla's rssuad sharn caprtal pumum

f0.a subscription for 157,6 million shares in Homastyle st 55 pence per shara and through &
series of placements of sheres for.cash {“the Mpmestyle, rg-financing*} underwritten by
Steinhofl Europe. The Homestyle re-financing raised an smount of GBP 105 million, before

, from the ds of which Ae's antire amount,of bank borrowm s Ward
redeemed and an outstanding Valus Added Tax claim in respect of structural guatantess
settled, In addition, Steinhaf Europe agreed 1o 'make available a working’ capna! fncllny St
GBP 20 million to Homestyle for the period ending on 31 October 2006, As alrasult of tha
re-financing, Hamestyle is largely Interpst-bearing debt fres. It is now i » poslion’to
enhanca its praduct offering through better merchandising and increase its margins through
improved suppliers’ terms. Nomestyle dperates through two divisions : the Bod division,
with 400 stores under 'the *Bensons for Beds”, “Steopmasters” and' "Bédshed” trnde

- names, and the Furniturg division which'trades through 180 stores under the “Hatvays”

- trade riame. Homestylé last reported an annualravenue of approximately GBPA50 mitfion
(RS 428 million at R12,0633: 1 GBP as at 30 June 2005) nons of which was inclsded:in the
results for the ynar under review. Following this acquisition, tan Topping, our UK Chief
Executive Officer ("CEQ™), was appointed as CEQ o Homaestyle. Markus Jooste and Jan
van der Merwe joined the Board as non-exacutive directors. Homastyle is listed on the
London Stock Exchonge.

ber 2005 & book-building process ged by Nedcar

{Pty) Lxmi(ad closed in respect of the salo by Saiton Inc. of 111 544 628 shares in

Manufacturing 9 405 831 49 1224 343 62 5881701 63
Wholassle, diswribution and retail 9708538 © 51 753698 38 3338389 37 In addition, on 1 Sep
Total 79114369 100 1578538 100 8926070 100
yoor anded 30 June 2004+ - St
.. - - Revenue . . _ % [Earnings® % Neotassets %
Manufacturing 7 334 650 69 905 781 45 4311835 67
Wholesale, dgtribution and rotsil 3237480 31 494341 35 2142771 33
Total TGET2130_ 10 A0 e 00 & d5aeo 10
—

Geographlcal analysns in rand ’OOO

yesr andad 30 June 2003

ot Revenue . % | Fapings’ % Netassets %

Southern Affice. . - 10114406, 53 . . 647255 . .33 2482154.. 24

Eurufoan Communiry 6616334 '35 1090538 55 5970188 &7

Pacific Rim 2383629 12 240745 1z - 767758 - 9

Toral - 19114367 100 1978538 100 8920070 100
T A ke RS,

yoar anddd’30 Juris 20047+~ ¢

! Appliances Limited ("AMAP") (baing 52,6% of the issued share capital). The
book-build was closed at a price af 495 cents per AMAP share (cum the dividend 5117 cps
declared on 24 August 2005} and dalivery and settlament will occur on or about'30 September
2005, Steinhoff Africa Holdings (Pty) Limited and its nomines(s) were allotatéd 53 259 490
AMAP shares (2 25,1% intarest) for & Lotal consideration of R263,6 millin payabf« against
delivery of the ra!avan: shares in dematerialised form, .

AMAP is 3 well-known distributer in $outh Africa of consumer electranic equrpmer\( and
slectrical apptiancas. Major brand namés include: Appliance division: Russgll Hobbs,
Remingten, Selton, Tede!ex Pineware and Haz, and Consumef Elsctronics d{v(uo Pioneer,
Toshiba, Sansui, Tedalex ahd Tannoy. Substantial synergies between AMAP 3 d StainhoH

enhanced utifisation of so‘urcmg [n[rasiructura ond purchasing fpowar.

OUTLOOK: ™+ . .
Tha previously'separate

hod been bil

vt w.:h mos: oltho
Australian sourcing businessas to form Sxelnhoﬂ International Sourcing division which now
operates an exppnded centralised buying offica,in China.. This ventwe is: s};qsqmglg?od

potential.and is expectad to become a majar. growth driver inte the future., s
in the: Garmen region, the Group continues to gain® merket -share.onithe barck: st
consolidation tredd thattentinued dunng the year undaf review: Tthorman‘emnomyw

Revonus® % Barnings'™ « % "Netossets % showing signs of racovary and i a8 o-fasult
- and policy reforms that are expactod. The lovel-of order books in speriols our

Southem. Afrida 2772290 26 344029 25 1458975 22 main produ:t catagories. augurs well for the future y .
Eum’Pean cbﬁv%umy © 1 BIBSEB 0 58, 9176507, &5 4381961 48 tha desired results and aios such.as, cantralized distrbution snd lcs'vlws,\*@axm‘rwy
Pacific Rim 1 664 2682 14 138 443 10 613 670 9 had 2 positive aﬂacx on European margms N R STy
Total i 108721300 1000 1400122~ 100 6454 606 100 The.acquisition of H I pled the Group' :apacu-y in Eustem«Europo
- Py — Prpp— - = and sourcing and logistic oint ta, llep _ingerms of i

T T e, S e e e o T e o B S e

1* Prior year figuras have been rasta tad 1o reflect the changes in aciounting policias. !

* “Pttor yo st {lrey have boen realiGlated batwesn" Buiopean Cammunily Snd Pacifit Rifn‘to incorborare 8t
rading scoviies conduciad and tho expansion in tre Faic Rim a1e8 to Cormyspond with the ciaasifization
in the cumant period,

An amount of R348 million (2004: R947 million) of southern Africa’s rovans comprised exports to the

Eu'upe)nia:ﬁmumr, nd the USA smounting to spproximstely 9% (2004:.34%) of its activities. The Group®

ravende exposire ta the lotal Sooth African fumiture market smounted (. 1% (2004: 17%)

CORPORATE ACTIVITY

The Group concluded tha following corporate transactions during the year undar raview:

» with affact fram 1 October 2004, Steinhoff acquirsd, from tha liquiddtorgoncemed, the
assets, including designs, brands, trad , drewings and’ T i
Hukis Mibalwarke GmbH, This 3¢5UISILIon i = proymg 1o»b='beneﬂ al e

LS pg&\ of the Gmup e dslworn'\g.she d o st

L ~pmam. o1 %
aﬁé

i
e

y“’;}
, o gl
. ronaw.ng tha axercise by Steinhoff of its pm»empuvo nghr’9n (he 34 216 680 sharlis hé
by Murray & Roberts Limited in Unitrans, at 2632 cps, the telathdiofer to Mnitrans miriori as e’

United Kingdom and fully ir 9 Siginhofl’s ope
the Group for growth in market share :hmugh the opn ‘»sthm quomus;y|
distribution base, .

In South Africa, the buoyancy in \he ve«ad sector rs axpaaed xv c\;:mmue,,
PG Bison forms 2 pivotal part of the Group's Timber strategy and furthar investments will be
made.to secure future sustainabble’ soutces of suppiyi The. expansion at-RG Bison'y.PisvRetief
plant was compiletsd in May 2005 and is delivering satisfying results.

The Unitrans acquisition and the related operational synergies are axpe:ud 1o contribute

fay: gu{qgj 1o fyture eamings growth
5\)51\{%6

attracted acceptances in respect of 1 050 Unitrans sharas, g to an

i

L

Geographically expanded operatlons and reglonally focused bu§|nes_s nﬂj__odel cg_g'g:nue to deliver sustainable growth

i o RSN

STEINHOFF INVESTMENT HOLDlNGS LIMITED
{tmgorporated in the Republic of South Africa!

[Registtation number: 1954/001893/06)

(JSE Code; *SHFF" 1SIN: ZAE00D048367)

( Stomhoﬂ )nveslmems }

z rlaﬁ L‘v%slmenu isa whony owned subsidiary of Steinhofl Intarnationa! Holdings Limited
6 axcopt for 'the 6 500 000 variable rate, cumulative, non-redeemabla, non-

ssugd at a premium of R99,99 per share (
Preférance: Shares ware listed on the JSE Limited on 15 Juno 2005. With efact from 1 May
2005, Steinhofi Investments acquired the entire issued share copilel held by Stainhoff in its
e main operating subsidiaries, Steinhoff Mibel Holdings Alpha GmbH and Stainhofl Africa
oldings (Proprietany) Limited (*the sequisition™) and as such, Steinhefl Investments bocame
thie intarmediste wholly-owned hetding company for alfof Steinhofl's investments.
Had the acquisition been effactive on 1 July, 2004, the ralevant finoncial information on
Sipinhoff ang S}embuH |nveslmenls for the yaar ended 30 June 2005 would have bsen
idéntical, Howevar, ko co B d financia! for Steinhoff ts hava baen
prepared -in respect of the two month peried ended 30 June 2005, but ple'ever\ce
shareholders are. refarrad 1o.the abova results of Steinhoff for 2 full appreciation of the
consolidated results and financial position on the basis of a full twelve-month reporiing period.
With.the annual [eport of Steinhe for the year endad 30 June 2005 full detalls of the sudited
campany financial st s of Steinhofi i . togethar with such notes and other
information as will.be required to arrive at an infarmed viaw of Stainhof Investments’ rasults
and financial position in relation 1o Steinhoff as o whole, will be provided to preferance
shareholdars.
The first dividend to be daclared in respect of the Preference Shares will be for the period
from thair issua date up 1o and including 31 Decamber 2005, This dividend will be considered
and declared In accordance with the 1erms of issua of the Preference Shares, during March
2006 and. akter daclaration, be payable by the and of April 2006.
On behalf of the Board of Oirectors
D Konar
Non Executive Chairman
12 Sopiember 2005

JHN van dor Merwa
Exscutive Director

“
DISTRIBUTION OUT OF SHARE PREMIUM: CASH DISTRIBUTION
Notice is hareby given that, in accordance with the authority grantad to the diractors of the
company in terms of Article 564 of the company’s Artictes of Association, 3 cash distribution
from share pramium in lieu of & dividend, of 30 cenis par share {2004; dividend of 22 cps) has
been declarsd and, subjact 10 sharaholders’ approval of the necessary ordinary rasolution,
will ba payabla to sharsholders racorded in tha books of the company at the close of business
on Fridny, 9 Decomber 2005 ("the capital distribution ™). The capital distribution will be made
in tarms of the genaral puthority to be approved by shereholders at the annual general
meating of the company to be held an Friday, 25 Novembar 2005 (“the AGM"), At the date
haredf, firm indications 10 vote in favour of the relevant ordinary rasclution have been received
from'shareholders hotding aquivalent to 56% of the total votes exercisable at the AGM. The
ul»om dates of this distribution pre:

2005
Friday, 25 Novamber
Friday, 02 Decamber

AGM held
Last date to rade cum aapnal distribution

Shares trada ex capital distribution Monday, 05 Decamber
Rocord date Friday, 09 Decarnber
Paymeﬂ( date Manday, 12 Decembar

on Monday, 12 December 2005, the capital distribution will be electronically transfarred to
thebank accounts of certificated shareholdars wha utilise this facility. In oll other instancas of
certificated Holders, choques dated 12 Decamber 2005 will be postad on or about that date,
SHareholdars, who have dgmamnallsed their shares will have their accounts credited on
12 Daumbcr 12005.

in‘terms of the Compumss Act, the diractors confirm that after the payment of the capital
distriturtian, the company witl be able to pay its debts as they come due in the ordmarr course
ofbusiness and its consclidated assets, (amy vatuad, will exceed its consolidated liabilities.

A}uNUAL REPORY,
Annual Report will bi mailed to sharsholders in due course. The annual genarsl meating
is scheduled to tako plnce 2t 08:00 on Fridey, 25 Novambar 2005. ot the registored office of
the Cornpany,

By Brder alhe board;
$4 Grobler . SN
Company Secratary ..
12 Saptsmbev 2005

Admmlstratuon )
Registration number: 1998/003951/06
(ncorporated in the Republic of South Afrca)
JSE sharo code? SHF

ISIN dods: ZAEDODDI4Y7E
("Steinhof® o1 (the cemp&ny of “the Group 1
Redlzieted dfite 1- 14 ;A0 ¥

26 Sixth Streat, Wymberg, o, 2090, Republ:: of SouAtica
Tol 237 (111 445 3500 Eox 227 (1) 445 3099

Transfar sacrotaries
<Camautershe

gedsoin] chiitag; Jooste (chief exacutive officar), DE Ackermar’, CE Oaun**,
S G Ris A, HIMOVd, O m.?‘ﬂﬁ Niouton', F4 Ne FA Sonmw. KIW Stainotie, DV van det
Marwe, JHN van der Mq'wa, RK Walker? #Australian G “Non-execytive

GRABHICOR 1241



RAW MATERIALS | MANUFACTURING | WAREHOUSING | DISTRIBUTION AND RETAIL

Ud't@d F@SUTS Steinhoff

for the year ended 30 June 2005

International Holdings Ltd

Abridged consolidated income statement

for the year anded 30 June 2005

Abridged consolidated balance sheet

3t 30 Jume 2005

previous financial yaar when o deferred tax ssset way naised on the STC credits, The smount carned as
an assot at 30 June 2005 smountod to RO, 16 million (2004: R1,5 million).
Circular 7/2005: Operating leases which was issued by the South Atrican Institute of Chartered

. I Auvdited *Audited Accountants on 2 August 2005, and refers to the requirements of AC105: Leases, in tarms of which
Audited Audited Y (restated) operating lazses with fixad rental incresses must ba eccounted for on the etraight-iine basis. in Sauth
(restated) yoar snded  year endad Africa, the previous accounting treatment of such oparating lesses was genarally nat consistant with
yaar year 30/06/05 30/06/04 the requirements of ACT0S. The impact of accounting for operating lasse costs on the straight-line basis
o el preed rather than the cash flow be3is had the efiact that oponing rotainad earnings have baan adjusted by
ance ence spproximately RS9 million and the oparating lease charges for the current and priot yaars have incrosaed
30/06/05  30/06/04 * TSETE by R10 million and R18 million respectivaly. Thess amounts are gross end the deferred tax ofiact hes
Notes R000 R'O00 increaso Non-current assets beor sccourte for-«ovdmgév . . .
AC140 UPRS 3) Gusiness combinations was adopied for the i3t time by ihe Group o1 the yoor andod
pym— Py YT P ———, - r‘mpeny, phant and equxpmenl plantations and intangible assots 8876959 3297882 30 June 2005. The first time adoption of AC140 has the eflact thet goodwil is no fonger amartised but
nvestments and loan: 1453101 1360458 Tather tested for annually end p: negutiva goodwill s raleased to
Oravaing mcoms batore demracaron Defarmad rax assets 375 205 129 675 dintributsble resarves. The adoption of this statement had 4 matariel impact in the currant yoar ot the
m‘; excxﬁew it P 2452885 1515560 « 10705268 2783015 roup successluly concluded 8 numbat of sgnifcant sistagic investmart deals o  global batis. Theso
include the pequisition of # furthat significant portion in Unitrans Limited (<Unitrans "} In tarms of the
Depraciation (435567) (214302 Curront assats Group's pro-smptive right against the Murray & Roberts Limited's sharohalding in Unitrans., This has
Accounts ble and short-term loans. 5877610 3766704 resultad in Unitrons becoming » subsidisry, effective January 2005. in Germany, the Group wcguired
Oparating incoma ofter depretiation 2017318 1301288 5 laventories 2937671 1348515 certain asssts of the Hukla Growp of companies and in the United Kingdom, the Group scquired a
Exceptional items . (24 068) (128922) Cash and cash equivalents 4185349 3 545 765 ;:;nr.ro"dr’hg share in the )::m{uny!L‘Gruup“PYc In tarms of AC780, the Group aho sdopted ACT29
evisad) in connection with intangibls azss:
Earnings before goodwill amortisation, 13000630 8 760 984 3 va“ aplnion ?
intarest and taxation 1993250 1172366 70 Totat assats 23705895 13 542999 snnust financis! for the year anded 30 Juna 2005 has boen audited by
Goodwill amorised 136 592 Dﬂom' & Toucho and their sccompanying unqualified sudit repart a3 well as ther unqualified audit
odwill smortise: - EQUITY AND LIABILITIES repart on this set of summerised financis! information are svailable for inspection at the company’s
Earmings befors interest and taxation 1993250 1133774 76 Gy tnore copial and raserves 8276191 6458608 oG e comasant o maser i v s ey Taomess svamanty 0 |
Net finance charges (165 728) (76 838) Preference share capital 643879 - 4 Comporste governanc
Earnings before taxation 1827522 1056936 73 8920070 6 454 606 The Group s ’;’;fi;b;jp'g;’;f T e oot on Coporate Gavamance Fractices a1 conianed
Taxation (222120) {145 444} Minority Interest 1273815 35 241 5. Social responsibility
Earnings aftor taxation 1 605 4D2 911 492 76 Non-current liabilities SteinkaH continues to be n'cogmstd for its mrpoblau ;a(ul,mveltmem activities, Management
f . f remsins commirtad 1o the releted iniiati mber of sacial respansibility projects ate currently
Share of sssociate companies’ income 50 265 115474 le:ri‘er_rgf#ﬁalgml‘};ies s g:g o 3 118512 undarway: A sound working relationship is mainieined with tha relsvant Unions. Ongoing skills 300
Attributable to minorities (64 112) @02 Long_mm ligenca fae fiability Teigos 180 421 aquity sctivities continue (o ensura comptiance with currant logislation,
incoma attributable to shareholders 1591555 1022954 56 Long-form provisions 235 478 24 838 6. Relotod party transactior
P TEIT R ;;ﬁ.. cl:m ’::t:'r;d \{;’;v:dnau: related porty transsctions. These tansactions are no lass favourabla
Numbar of shares n issus (000] 1130584 1122966 1 4 S 31 thoss arranged with third part
¥ . naseTY 7. Subseguent events
Weightad sveraga number of hares s 1067 a6 o Gunt labfiler et smzey e escept ot AMAP Uanssction rfered founder “Gorporaa Actiiy ava
L 000) e e o Accounts paysble snd provisions 6076824 2031897 otcurred in the pericd berwean the yesr-and snd the date of this report.
wtributabla income (R £
Headline eamings (R'000) 2 1589840 1177840 35 B 6840268 3555166 Commenta ry
Basic earnings per shars (conts} 141 % 47 Total squity and lisbilities 23705895 13 542 999 REVIEW OF RESULTS
Headling sarnings per share (cemts) 141 110 28 Novasset valuo par ordinary share lcents) 732 575 PRELIMINARY
earing ratio (net) 22% 0%
Diluted basic eamings par share {cents) 138 54 a7 Closing axchongs rate - Rand: Eura 38,0965 75563 The average exchange rate used for converting Euro income snd axpenditure to Rand
oo . o 7,9091; €1 compared to R8,2145; €1 in respoct of the year ended 30 June 2004,
" - - Priat year figures have been restated o reflect tha effect of the changas in the methods of recognisin, was R7,9 P 2 3 ¥
Diluted headling earmings per share (cants) 13 108 Ll Cparating leass costs, tha rastatement of atsociated campanias. fgeres 1o reflect te restatomont o  TEPTEseNting 8 further strengthening in the Rand conversion rate of 4%.
Distribution per share {cants) 30 22 foraign apsrations into their functional currency, the proportionyte consalidation of joint ventures and The Group's business model of an axpnnded geographical base, combining snd growing tha
the change in the mathod of accounting for opérating lesse costs. mix betwasn third party sourcing vis--vis own manufacturing, and divarsification and
Note 1: Excaptional Items (R'000) integratian strategies which differ from region ta ragion, remain aflactiva. The results wera
- Profii on disposal of business - 234 H ; ; delivered in a pariod where the market conditions in Continental Ewropa and the United
Pl et : Consolidated statement of changes M equUity s o e wrareas oo B Rim reta e o etioe. Saees
- Discontinued operations and closure cost @ 400) 69 652) for the year ended 30 June 2005 A‘rclfa condw\uad to ex‘poréence strf)n%hconsumel demand as a result of conéumer conﬂ?ence
“imismen:of prapery. e Orspary pafogrce Mon: i sound scononic ndom i e compartive sption 1 ne Ynied Kngiem o
g o4 e i st o acquisition, with affect from 30 Ju intarest in the retailer, Homestyle
and equipment (15238 (59 504) capital and capitalsnd  butable  butable Group Plc.
22068 (128 922) premium  premium  reserves  resorves Total PERFORMANCE
- - R R'000 R'000 RO R'000 The Group’s revanues increased by 81% from R10 572 million to R19 114 million. A portion of
Note 2: Headline sarnings calculation this increase was attributable 10 the consolidation, for the first tima, of tha results of Unitrans
Income attributable to shareholders 1591555 1022954 Balance a1 30 June 2003* 2240944 - 243609 2387948 4872501 (6 months) and PG Bison Holdings (Pty} Limited (*PG Bison”} {12 manths), both of which were
Adjustment for: Earnings attributable to previously associates and ara now subsidiarias of the Group.
- Excaptional items 24048 128 922 shareholders - - ~ 1022953 1022953 The Group generated 52% (2004: 83%) of its rovenues in currancias othor than South
- Goodwill smortisation - 38 592 ﬁ;ﬁjm‘iﬁ;ﬂf 920934 - - Ban ;% ;g;’ African Rand, principally Euro, Pound Sterding ("GBP"), US Dollar (*USS") and Australian Doliar
~ Profit on disposal of property, Decrgase in foreign currency (e\ﬁg[zj a)i Zhr:_‘”ri«;\:\enue achieved in Euro terms incressed by 88% from Euro 1 287 million to
plam and equipment (27 077) {6 514) translation reserve - - @983 - (329830 en. . ,
- Loss/iprofits an disposal of proparty, Financial Instruments Headline sarnings grew by 35% from R1 178 million in 2004 16 R1 590 millien.
plent and equipment included in share ;f:z‘g‘::g:;’(‘:mm nies' - - 14} - {14) Headline eamings per ':;h;ve increased 28% 1o 141 cents (2204: 110 cents] with basic cagﬂng?
s ) c par share in¢reasing 4 to 141 cents {2004: 96 cants). The waighted average number o
a g'::;:ﬂf;;;‘;?::w Incloced in ghare 1w 707 felained sarmings yarsiormad to ae w3 Thares in issue increased by 6% during the year 1o 1 128.1 million (2004: 1 067,5 million),
of seoiote s N 3493 Chore ol sssorinte comaanies’ Ordinary shareholders’ funds a1 30 June 2005 smounted to R8 274 million (2004; R6 455 millian.
~ Nogate geotwil includad in share ratained earnings transterred fo Return an sverage crhdihar_y sharehgl'deri: iuréds ;;;e:sad 2 52% 12002: 21 %), The net ssset
@ GO distributable reserves - - @392 23292 - vatue por ordinary shars improved further by rom 575 conts to 732 cents per shara,
of associate income - (8 900) Investmans rese~es released natwithstanding an incroase in the numbar of isued shares 1o 1 130,6 million nt 30 June 2005
- - i - - - 2004: 1 123,0 million),
Headling sarmings for the year 1589840 1177 840 toincome 1125 (azs !
ine samings for the ye Increase in invastment The Group's cash flow from operations was R1 424 million {2004; R1 539 million). Cash
+ Prioe your figures have baan restated to reflect the ablect of the changes in the mathads of resarve - - 3335 b 3335 generation is calculated after a nat increase in working capial of R99) million (2004: decrease
operating ieose costy, the restatermnent of associsted companies’ figures to refloct the restatement of Balance at 30 June 2004 3161878 - 93983) 3386711 & 454 606 of R97 million) This was attributable to an incraase in inventory and accounts receivabla
foreign operations into their functionsal currency, the proportionste cansolidation of joint ventutes and commensurate with the Group's grawth in activity levals, and the continuation of the policy of
the change in the method of accounting for operating lease costs. These sdjusiments had the offact of Ordinary Preference Non- accalerated payments to suppliers to obtain praferential treatmant,
reducing basic earnings por share from 97¢ to 6 end headline eamings per share from 112¢ to 110c. shars share distri. Distri The avarage operating margin of the Group was 10,6 % for the year, However, in ordsr to
Abridged lid d fl H;;;‘n:;g ca;g:* :;f r::;giz ::a::; Totl facilitate comparison with provious periods, il the effects of Unitrans’ lowar margins are
! ! ! ! i eliminated on 2 pro forma bagis, the operating margin of tha remainder of the Group improved
o ridged consolidated cas h flow statement R'000 R'000 R'000 R'000 R'000 to 13% (2004: 12,5%). Tha Group continues to benafit from enhancad afficiencies throughout
or the year ended 30 June 2005 - tha supply chain, its critical mass and its policy to fund third party suppliers 1o achieve
Audited  *Audited zabnce at SObJune 2004 3161878 - (93983) 3386711 6454608 favaurabla terms of supply 0 outsourcad products.
ings atiributable
yooronded  ysar ended armings a _ _ _ Net finance charges for the year were R166 million {2004: R77? million). These finance charges
30/06/05  30/06/04 ‘D‘;};zi’:g‘:g;: ‘(g:’; g?g) ’(2215 g;g) includa the net finance charges of Unitrans for the faner six months of the year and raflact the
. ¥ H 5 - highar ectivity levels of the Group. The impact of the increased finance charges was partially
R000 RO00  Issue of shores 28977 043879 - S 672856 it by strong operating cash ganeration. the lower cost of debt in South Africa 65 wall
Negative goodwil relessed - - essr voew 25 In Europo, and the lowar aversge exchange rate at which Euro finance charges were
Operating profit befora warking capital changes 2414635 1441942 ‘{::::,1’:0‘: rosarog urTaney _ . 342222 _ 342222 converted to South African Rand. The funding of approximately GBP 87 million required
Net changes in working capital (990 5261 97 420 R e companies’ for the Homestyl investment {R1 050 million a1 the spot rata of R12,0633; 1 GBP ruling at
- i ; 30 Juns 2005) was met from the Group's cash rasources in the UK.
sh § retained eernings transierred
ﬁ‘:( ﬂg“'e'“‘:dumm operations '(:z; ;g:’ ! 5;: 23; from non-distributable At 30 June 2005 Stainhoft had net intarest besring datit of R1 972 milllon (2004: not cash
g ":{’;‘ ‘_d‘ (233 076 ot 333; reservay - ~ (126893 126803 - assets of R34 million} resulting in a debt; equity ratio of 22%.
ivioends pai inancial instruments . - . " . ™ . .
Dividants baeaivad o oes T8 360 o anearurman _ . 182 - 282 Tha Group's taxation charge incressad to R222 millisn (2004: R145 million) in fine with
A o 3 axpectations. Management ramains confident that the avarage tax rate of tha Group will not
Taxation (201083  (117480)  Decresse in investment reserve - S _Bew - 8638 grcoad 15% of pra-tax income for the foressoable future,
Net cash inflow from oparating activities 784179 1329 21 Balance st 30 June 2005 3190855 443879 118190 4967146 8920070 The Group's expansion of the buying affica in China and the centralisation of ail third party
Not cash outflow from investing activities (24790351 (13639571 Puoryew Tguies hava bear esimied o Tellec o ofoctof (70 changes n e matheds ol rveogriang  sourcing and distribution activities uncor tha Facific Rim division are continuing to deliver
Nt e o ™ eve 217 1s88230 ng laase costs, the restatoment of associated compenies igures to rafioct the restatement of  positive results. The wholesale, distribution & retail business segmont, which alrsady
et Ca low trom financing sctivities foreign cperations into their functional currency, the praportionate consalidation of joint ventures ond comprises 51% of Stainhoff's sourcing revenue, enhances the Group's flexibility and praduct
Not incroase in cash and cash squivalants 1261357 1653519 the change in the method of sceounting for operating loase costs. offering and continues to contribute to market share gains in the Group's principal markets,
Effects of oxchanga rete changes on o SEGMENTAL ANALYSIS ’ .
cash and cash equivalents (502) 2392 . The Group's Main activity as an integrated global fifestyle suppliar is focused on manufacturing
N . . The sccounting policins ured in the preparstion of the twelve months results announ nt are, uni iy S
Cash and cash equivalents 21 beginning of period 3656842 200053 cehaniss ndheatad hatern mnnstznrp:';:h hos spplisd in the reviaus paniod. Thass rasulis avg  2nd wholesale, distribution and reteil.
- compiled in accordance with the South African Statermant of Ganerafly Accepred Accounting Practice o
Cash and cash equivalents at end of period 4917297 3656 442 AC127 applicable o financial roporting, the Listings Requiremants of the JSE Limised ond Scheduie 4 S egmen tal ana |yS is in euro '000
of the Companiss Act 12 ths ended 30 June 2005
) Basic earnings per shars is calculated by dividing attributabla income by the weighted average numbear months une Revenu Raven »
Cash and czsh equivalents can be reconciled to the of ordinary shares g during the 2005 year. Headline earnings per ahars is calulated by dividing 30/02/2005 J0/00r3008 h
balence shoet os follows: headline earnings by the weighted svarage number of ordinary shares in issus %urmg the yoor. Fully chango
 Cas N dituted samings and hasdling earnings per share take inta account the dilutive effoct of share op tion: -
Cash and cath °°“"‘.‘"‘f“’ sbove 4917297 3656442 held by omployess, 8nd the potentisl ordmary shares issusble as settlamant for the vondors Tabiiy ss  Manufacturing 1189 241 892850 < 33
- Overdrafts included in finencing activities (731 948) (10677) # result of the AG Bison scquisition. Wholessls, Gistribution and retal 1227 516 394 118 211
Cash and cash oquivelants per balance sheet 4185349 3645765 2. Chinges in scounting policies Tota! 7416757 7267 638 &8

* The changes i accaunting policies had no cash flow offect.

“STC") is efiscrive for years

AC501
Viar 1 Jamaary 2004, Ths vistament wes ¢ activety neoptad 1ot e 1131 ima by the Grou n the




