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INDEPENDENT AUDITOR’S REPORT

To the Members
Roseview Securities LLC
Boston, Massachusetts

We have audited the accompanying statements of financial condition of Roseview Securities LLC
as of December 31, 2005, and the related statements of income, changes in members’ equity and cash
flows for the period February 18, 2005 (date of inception) to December 31, 2005 that you are filing
pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of management. Our responsibility is to express an opinion on these financial statements
based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of materjal misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Roseview Securities LLC as of December 31, 2005, and the results of its
operations and its cash flows for the period February 18, 2005 (date of inception) to December 31, 2005
in conformity with accounting principles generally accepted in the United States of America.

Our audits were conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in Schedule [ is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is supplementary
information required by rule 17a-5 under the Securities Exchange Act of 1934. Such information has
been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a
whole.

Respectfully submitted,

ol I EZU AT

Raphael and Raphael LLP
Certified Public Accountants

Boston, Massachusetts
April 4, 2006




ROSEVIEW SECURITIES LLC

Statement of Financial Condition
As of December 31, 2005

ASSETS:
Cash and Cash Equivalents $ 24,998
TOTAL ASSETS $ 24,998
LIABILITIES AND MEMBERS' EQUITY
LIABILITIES:
Accrued Expenses $ 4,000
TOTAL LIABILITIES 4,000
MEMBERS' EQUITY 20,998
TOTAL LIABILITIES AND MEMBERS' EQUITY $ 24,998

The accompanying notes are an integeral part of these financial statements.

Rap hael and Raphael 1.p
Certilic (I Public Accountants and Consultants




Il E b =l AN N B BN e BE EE Il

ROSEVIEW SECURITIES LLC

Statement of Income Changes in Members' Equity
For the Period February 18, 2005 (Date of Inception) to December 31, 2005

REVENUE $ -
OPERATING EXPENSES:
Organzation Costs 6,089
Professional Fees 41,050
Other Operating Expenses 11,185
TOTAL OPERATING EXPENSES 58,324
NET LOSS (58,324)

Members' Equity, Beginning -

Contributions 79,322

Members' Equity, End of Year $ 20,998

The accompanying notes are an integeral part of these financial statements.
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ROSEVIEW SECURITIES LLC

Statement of Cash Flows

For the Period February 18. 2005 (Date of Inception) to December 31, 2005

Cash Flows from Operating Activities:
Net Loss $

(58,324)

Adjustments to Reconcile Net Loss to Net Cash Provided by
Operating Activities:

Increase Accrued Expenses

4,000

Total Adjustments
Net Cash Used in Operating Activities

Cash Flows from Financing Activities:
Capital Contributions

4,000

(54,324)

79,322

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

24,998

Cash and Cash Equivalents at End of Year $

24,998

The accompanying notes are an integeral part of these financial statements.
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ROSEVIEW SECURITIES LLC
thes to Financial Statements
December 31, 2005

Note 1 - ORGANIZATION:

Roseview Securities LLC (the Company) was established on February 18, 2005. The primary
activity of the Company is to place private securities with institutional investors. It is a registered
broker/dealer, and accordingly, is subject to the governing rules and regulations of the National
Association of Securities Dealers (NASD) as well as certain other regulatory agencies. While it
is based in Boston, Massachusetts it has no geographical limits on its operations.

Note 2 — SIGNIFICANT ACCOUNTING POLICIES:

Revenue Recognition - A principal source of operating revenues is placement fees for obtaining
suitable investors for certain client investment syndications, and general consulting fees. The
Company recognizes revenues from referral fees when prospective investors have given formal
indication of their intent to commit investment funds, when substantially all contingencies
relating thereto have been satisfied, and when such fees are payable pursuant to the underlying
agreement with the client. Under certain contractual arrangements fees and other income
described above received in prior year may be reclaimed by, and become refundable to the client
if certain performance benchmarks are not achieved by the underlying fund. Such amount is
recognized as a reduction in revenue in the year the fees became refundable. Consulting fees are
recognized at such time as the fees are payable under the consulting agreement.

Cash and Cash Equivalents - For the purpose of the statement of cash flows, the Company
considers all highly liquid investments purchased with a maturity of three months or less to be
cash equivalents.

Use of Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent liabilities at the date of the financial statements and the reported amounts of income
and expenses during the reporting period. Actual results could vary from these estimates.

Income Taxes - The Company is not a taxpaying entity for income tax purposes, and thus no
income tax expense has been recorded in the statements. Income of the Company is taxable to its
members.

Basis of Accounting - The Partnership uses the accrual method of accounting for financial
reporting purposes.

Note 2 - NET CAPITAL REQUIREMENTS:

The Compamy is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital shall not exceed 15 to 1, and that net capital shall in
no event fall below $5,000. At December 31, 2005, the Company had net capital of $20,998
which was $15,998 in excess of its required net capital of $5,000. The Company’s net capital
ratio was 4 to 1.
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ROSEVIEW SECURITIES LLC
Schedule ]
Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission
As of December 31, 2005

NET CAPITAL
Net Capital $ 23248
AGGREGATE INDEBTEDNESS
Accrued Expenses $ 1,750
Total Aggregate Indebtedness $ 1,750
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required 218
Minimum dollar net capital requirement 5,000
Excess Net Capital 18,248
Excess Net Capital at 1000% 23,073
Ratio: Aggregate Indebtedness to Net Capital 8%,
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ROSEVIEW SECURITIES LLC
Schedule |
Computation of Net Capital Under Rule 15¢3-1 of the

Securities and Exchange Commission
As of December 31, 2005

RECONCILIATION WITH COMPANY’S COMPUTATION

(Included in Part ITA of Form X-17a-5 as of December 31, 2005)

Net Capital as Reported in Company’s Part [IA FOCUS Report § 23,248
Audit Adjustments for:
Accounts Payable and Other Accruals (2,250)
Net Capital Per Above $ 20,998
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