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A. REGISTRANT IDENTIFICATION

_ i . -

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

l Wave Securities, L.L.C.
- FIRM1D. NO.

- ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

100 South Wacker Drive, Suite 1720
l (No. and Street)

‘ Chicago IL. 60606

l (City) (State) (Zip Code)
~ NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Mark Salvato 312 442 7009

(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Ernst & Young LLP

(Name - of individual, state last, first, middie name)

5 Times Square New York NY 10036
(Address) (City) (State) PR@@ESSED (Zip Cods)
CHECK ONE:
& Certified Public Accountant e 02 7008
O Public Accountant A 02T
O Accountant not resident in United States or any of its possessions. THOMSON
EINANCIAL

FOR OFFICIAL USE ONLY

SEC 1410 (06-02) finf
xm displays

Potential persons who gre ‘?\o ond t
in this form are not require responch{ul
a currently valid OMB coltpol number.

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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I)AT H OR AFFIRMATION

1

Joseph Lombard
, swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statements and supporting schedules pertaining to the firm of

Wave Securities L.L.C.

, as of

I,

December 31st 20 05

, are true and correct. | further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of

customer, except as follows:
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I his report™ contains (check all applicable boxes):
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(k)

Facing page.

Statement of Financial Condition.

Statement of tncome (Loss).

Statement of Changes in Financial Condition.

Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

Statement of Changes in Liabilities Subordinated to Claims or Creditors.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A or Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

An Oath or Affirmation.

A copy of the SIPC Supplemental Report.

A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

l’*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Wave Securities, LLC

Statement of Financial Condition

December 31, 2005

Assets

Cash and cash equivalents

Receivables from brokers, dealers and customers (net of allowance
for doubtful accounts of $54,123)

Receivables from related parties (net of allowance
for doubtful accounts of $139,389)

Fixed assets, net

Deferred tax asset

Other assets

Total assets

Liabilities and Member’s equity
Liabilities:
Accounts payable and accrued expenses
Payables to related parties
Income tax payable
Deferred tax liability
Total labilities

Commitments and contingencies (Note 7)

Member’s equity
Total liabilities and Member’s equity

See accompanying notes.

$10,974,793
521,867

2,994,621
603,949
76,011
293,123

$15,464,364

$ 6,289,766
274,087
1,355,930
34,930

7,954,713

7,509,651

$15,464,364




