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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

JOEL E. SAMMET & CO., LLP
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OATH OR AFFIRMATION

I, Stanford Warshawsky | swear (or affirm) that, to the
best of my knowledge and belief the accompanying finencial statement and supporting schedules pertaining to the firm of
Bismarck Capital LLC

e as of

December 31 2005  are true and correct. I further swear (or affirm) that neither the comapany
nor any partner, proprietor, principal officer or director has any proprietary mxcrm in any account cla.mﬁcd soley as that of
a customer, except as follows:

Kosmrd T s
Notary Public — BERNARD TURNER
Notary Pubnc, State of New Yark
Qualiﬂed i?’lz ;{I.gv?la 3@0&
Commiasion Expires January §1m¥7.0 e7

This rcport" contains (check all applicable boxes):
(@) Facing page.
(b). Statemen: of Financial Condition.
(c) Staremmen: of Income (Loss).
(d) Statement of Changes in Financial Condition.
(2) Starement of Changes in Stockholders' Equity or Partners' or Sole Proprictor's Capital.
(fH Suatement of Changes i Liabiliies Subordinared 1o Claims of Creditors.
{g) Compurarion of Net Capital
(h) Computation for Determination of Reserve Reguirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or contro! Reguirements Under Rule 15¢3-3,
(i) A Recondiliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
- Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 13¢3-3,
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition thh respect to methods of con-

solidatiop.
() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report. '
(n) A repon describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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"*For conditions of confidential trearment of certain poriions of this filing, see secrion 240.17a-5(e)(3).




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I1A

BROKER OR DEALER

BISMARCK CAPITAL LLC

For the period (MMDDYY) from ¥, 01/01/05

[3932]10

12/31705 [

Number of months included in this statement twelve . = .., . % 139831

STATEMENT OF INCOME (LOSS)

REVENUE o
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange 3935
b. Commissions on listed option transactions ... .. ... ittt ieiosissosaenoeeersenarsroasnernescnsoaasans 3938
T e Al other securities CoOMMISSIONS .. i.... . .riciiii i i i e T T T T T T T 3938
d. Total securities COMMISSIONS . ... tiventitetinoneiesonnnerassoernonsnostssansorsisssesasssssassnssossnesns 3940
2. Gains or losses on firm securities trading accounts
8. From market making In options on a national securities eXChange ... .....civiiiiiitiiniite i ierrnererenenenens 3945
b, From Al 0ther tr8aINg . o.uv it iiiietiiieetenoonteeesnneesoneeanasoessansnansanssesoosoneteoesneessnannnns 3949
C. Total QAN [10S8) .ot ittt ettt et iatt ot rotasaceasonenenoneasoansensssasseosostononsesssesonssensenaannns 3950
3. Gains or losses on firm securities INVeSIMENt ACCOUNIS L. ... .. iuiertritinreenereuneanerensnerrnonsennsensnees 3952
4. Profit (loss) from underwriting and selling groups ........... ....... et ettt e e e ," 3955
5. Revenue from sale of INveStMENt COMPANY ShBIBS . ... . ....iiennenartontasesensoaneennreeetanssnsssseeroneenns 3970
6. CommMOMItIE®S FBYBNUE . .iiteteetiainie st iinoneaeunososasnsesetosocssoaoaonesseaatonnnoasnnnnnnsessnaons 3990
7. Fees for account supervision, investment advisory and administrative services .......... \ ...................... 3975
8. Other revenus .........covveenveennnnnas ereraaae P e Peeseriserrsenns berearaeaaans 3895
9. Total revenue ........cciiiiiiiiiiiiiiie et et et aaaas S $ 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ..............ccoveeenns S 4120
11. Other employee compensation and BENflts ............ceveeeeeevrsrinnnss e .y 84,000 |45
12. Commissions pald to other broKer-dealers ..............ceeuevueenans f e e e e e e 4140
13, Interest @XPENSE . ...ocviirrierrenonsnosrranans e aarenaa et ane 4075
a. Includes interest on accounts subject to subordination agreements ,............... [E!:]
14, Regulatory foes And OXPBNSES .« .. i tnuoneeirsars sansssensersossasansssessatnssasssnsesnssnansesoasnasssnsosnse (981) 4195
15. Other BXpenses .......coveeesrssvernnosns e erteesettenseterarennn et et e e e s r sty 253.897 4100
16, Total BXPENSES .....vvevevrevronnsnrvinieionssssns e e te et e e i $ 336,916 4200
NET INCOME
17. Net income (loss) before Fedaral Income taxes and items below (tem 9 less Hem 16 )..............coiiiiiiinnnns s ( 336,916 ) [4210
18. Provision for Federal income taxes (for parent omly) ... ... cietiiiineneinnirtrenenriiieaannancorenannssen ..y 4220
19. Equity In earnings (losses) of unconsolidated subsidiaries not included above ...........c.covviieiiieiiinnnnnen 4222
a. Atter Federal income taxes of .........c.ciiivinineinanns, et irasre s, ra_zsﬂ
20. EXUAOTAINATY GRINS (JOSSBS) . v v sarrnntnsessonsesnnnesessonesssonneenesserosiae s s [4224 )
8. After Federal income taxes of ...... e e era et e it e sttt e e I-EB]
21, Cumulative etfect of changes in accounting principles ............oiiiiiiiiannines en s arasaesaesers et nan 4225
22. Net income (loss) after Federal income taxes and extraordinary itBmMS ......c.oiiveirieeninrerrnrronerrannneernass $ ( 336-916) 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary items..................0. $ ( 41,055) m
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART l1A

BROKER OR DEALER  proyapcr CAPITAL LLC

For the period (MMDBYY) from Y, 01/01/05 ]3932It° 12/31/05 |3933
Number of months included in this statement twelve A 13931
STATEMENT OF INCOME (LOSS) -
REVENUE A
1. Commlissions:
a. Commissions on transactions in exchange listed equily securities executed on an exchange 3935
b. Commissions on listed option transactions ............iiiiiiiiiiiii ittt it iar i i - |3938
TTC. Al other securilies COMMISSIONS ... ... ... .. rarriris iireerisroeniessa s i s T e e N 3339
d. Total SecUrlties COMMISSIONS ... . ittt iiit et iat it rernsiaesnstianssasnsscessonnertossonsntosnnns 3940
2. Gains or losses on firm securilies trading accounts
a. From market making In options on a national secUrities @XChaNGE . ....c.viiiiriiriiinneerenrsvrorinnsrenen 3945
B, From Al ONeT LRGN0 . oottt it it iiteeeatiee e nteraresesanarasestnasunssonasensstonsseseaneeneneesaoennns 3949
C. Total GAIN (1088) ..t ittt ittt ittt st es oot atocanastoscnatosssantoesnosnsnsessaeresosuosessesnsen 3350
3. Gains or losses on firm securities INVesStMENt 8CCOUNES ....... .. iiiiiiiinirrerinerionrerneonareensrsnneanencsss 3952
4. Profit (loss) from underwriting and selling Qroups ... ... . ... vt ittt i i e y 3955
5. Revenue from sale oOf INVESHMENt COMPANY SRAIES .. i urtt ittt itiinr et ooneaneennssnneeonsaaseranseenernereses 3970
6. CommOAIties FOVENUB L. .uiuui ettt tareieanasennesnsoissssoestosenenenssotesunsosestonasnnnsreeasannanns 3990
7. Fees for account supervislon, investment advisory and administrative services .......... \ ...................... 3975
8. Other revenus ..........cecovveennisiennsans P T N beseasaieteaeeraasassibennaersessas 3895
LT € I T T PR $ 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers .............cccvveieven s 4120
11. Other employes compeansation and BENBfitS ... ..., c.uiuiuinnuineietsentoereinaeserenersereorsosroionencasies y 84,000 4115
12. Commissions pald to other broker-dealers .................c..evevnns e et e e et e et e 4140
13. INtBrest @XPBNSSe .. .oovsiverrtensiranss ey et r e e et ae i e e ettt e ae e earaerann R 4075
a. Includes interest on accounts subject to subordination agreements ................ {a070]
14, ROQUIALOTY 108S BNG GXPONSES ..ot vetueentvsseeosonnresnnsees osasesssanesssatonsonseatononsssnseencensonnss (981) |e19s
15, Other eXpensSes .........icooereuronss TS 253.897 4100
16. Total expenses ........ TN e e et ee e et se e rai et e, $ 336,916 4200
NET INCOME
17. Net income (loss) before Federal Income taxes and items below (ltem 9 fess ftem 16 ).........c.oovvviivniinnen s ( 336_916) 4210
18. Provision for Federal Income taxes (1Or ParBnt ORIY) Lot teri i ie e ttvne et errvreanereetscnceaneraanaanionans ,Y . 4220
19. Equity In earnings (losses} of unconsolidated subsidiaries not Included above ............... .. cioiiiiiiiiiaanns 4222
8. After Foderal iNCOMB 1aXEBS Of «.u..vuuneeerunenneacuessseseonnreessseneesronnnns [ 4238
20. Extraordinary galns (losses) ....... eenen ereae Versenanns Ceverennan T Im]
a. After Fedaral Income taXe8 Of .. .....ciiiieeitiiirieronnraransrorortonsnraranars |4239]
21. Cumulative effect of changes in accounting PrnCIPIeS ... ..ottt ietiiiiiiotocararsrosrossasnosseronrninens 4225
22. Net income (loss) after Federal income taxes and extraordinary items ................ e e e $ ( 33&_9_1@) 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary items.................... $ ( 41,055) W
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