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P OATH OR AFFIRMATION
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O ) Statement of Financial Condition.

O (c¢) Statement of Income (Loss). _

[J (d) Statement of Changes in Financial Condition. -

D (e) Statement of Changes in Stockhoiders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (fH Statement of Changes in Liabilities Subordinated to Claims of Creditors.

' (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. : ‘

O (1) An Oathor Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O mA report describing any material inadequacies found to exlst or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




JOSEPH BELLETTI CPA P.C.
Certified Public Accountant and Consultant
1225 Franklin Avenue — Suite 325
Garden City, New York 11530
Tel: 516-992-3490
Fax: 516-489-0547

CAHN CAPITAL CORP.
NET CAPITAL COMPUTATION
DECEMBER 31, 2005

Total Ownership Equity $6,299
Loans payable, subordinated 30,000
Total capital and allowable subordinated liabilities 36,299

Total Nonallowable Assets:

Tax refunds receivable $6,731
Security deposits 14,610
Property assets 3,914
Total nonallowable assets 25,255
Net Capital Before Haircuts 11,044
Haircuts on Securities 0
Total Net Capital 11,044
Net Capital Requirement 5,000
~ Excess Net Capitali ' $6,044

No material differences exist between the audited computation of Net Capital
and the Unaudited Part lIA focus filing.
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Joseph Belletti CPA P.C.

See Independent Auditors' Report on Accompanying Information.
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