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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Pacific Summit Securities | OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

6 Venture, Suite 100

(No. and Street)
Irvine California 92618
(City) (State) , (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

James Watts 949 727-9110

‘(Area Code ~ Telephone Number}

' B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Elizabeth Tractenberg, CPA
(Name - if individual, state lass, firsi, middle name)

~ 3832 Shannon Rd., Los ., CA 900
 (ndirem) i B tCigy s [RIS)=B;
CHECK ONE: A6 3C 2003
Certified Public Accountant
a Public‘g}{_gg:,_(:ountantcc | g&%g&?ﬂ s
O Accountant not resident in United States or any of its possessions.
FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an inde.
' pendent public ae
must be supported by a statemens of facts and circumstances relied on as the basis for the exemption. See Sectio,:‘ﬂ; Ia 7:-051‘(2%
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OATH OR AFFIRMATION

I, James Watts » swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supportihg schedules pertaining to the firm of

Pacific Summit Securities } , as
of _ 5 ber—34 20 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

| W
/ Signature

Beec.de. ™~ CEQ

Title

ke pelpW

Notary Public

This report ** contains (check all applicable boxes):

() Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(¢) Statement of Giumerxin XinsoeiekGordifian: Cash Flows

(¢) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition xm' KERothort sl
xsmedidationxxxx ' o XX

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report. ]

(n} Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

BOE o

**For conditions of confidential treatment of certain portions of this filing, see section 240.]7a-5 (e)(3).
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PACIFIC SUMMIT SECURITIES
NOTES TO FINANCIAL STATEMENTS - Continued
DECEMBER 31, 2005

NOTE 5 - PENSION PLAN

The Company maintains a retirement plan covering substantially all of its
employees. Retirement benefits dre provided through the Paychex Retirement
Benefit Plan. Retirement costs amounted to $28,835 in fiscal 2005.

The Profit Sharing and Savings Plan is qualified under Section 401(k) of the
Internal Revenue Code. The plan allows eligible employees to contribute up to
100% of their compensation. The Company also makes contributions to the plan
annually based on profits each year for the benefit of all eligible employees up to

a maximum of 25% of employee compensation

NOTE 6 — INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to possession and
control requirements under the (k)(2)(1) exemptive provision. The Company does
not hold funds, securities or carry accounts for customers. In the opinion of
management, The Company has complied with the exemptive provisions
throughout the year ended December 31, 2005.




