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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Fredertel s Mich ae | Secwsities [oFFiCIAL USE ONLY
e,
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
420 Parle Aoe grs Flop,r
(No. and Street)
New Yorlk Y ool )
(City) (State) (Zip Code)

NAME AND T LEP&ONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT :
Albe ealoyo 2¢(). 73)-3)6é00

(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Reoert T, Ekhardt ? (o, P.C.

(Name ~ if individual, state last, first, middle name)
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*Claims for exemption from the requirement that the annual report be covered by the opinipn of an independenzpublic accountant
must be supported by a statement of facts and circumstances relied on as zhe<§fsis ¥ the gxemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, A\ber‘t‘o Q%l") vo , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Fr-cvetfmk.b /M;;%o( .5(6«.1 refee s » 8s
of 2 Decermmber ,200 5 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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mrns?mm Signaturf
QM&N:&‘W%. Vnterim Prescdent
Commission Expires July 18, Title

. Not&y—Pu-b-l-ie__________,_»,_ -

’%{t‘eport ** contains (check all applicable boxes):
(a) Facing Page.
O (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
[0 (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.
[ ¢f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. ‘
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
() An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SCHEDULE |

FREDERICKS MICHAEL SECURITIES, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2005

Stockholders' equity
Deduct: stockholders' equity not allowable for net capital
Add: subordinated borrowings allowable in computation of
net capital

Total capital and allowable subordinated borrowings

Deductions and/or charges:
Nonallowable assets:
Miscellaneous receivables $ 76,045
Furniture and equipment, net 5,092

Net Capital before haircuts on securities positions
Haircuts on securities

Net capital
Minimum net capital required
Excess capital
Aggregate indebtedness
Items included in statement of financial condition
Accounts payable, accrued liabilities, accrued expenses
and other items included in statement of financial condition
Total aggregate indebtedness
Minimum net capital required
Excess net capital at 1,500 percent
Excess net capital at 1,000 percent
Ratio: Aggregate indebtedness to net capital
Reconciliation with Company's computation (included in
Part Il of Form Z-17 A-5 as of December 31, 2005):
Net capital, as reported in Company’s Part Il (unaudited)
FOCUS report

Audit adjustments to increase expenses

Net capital per above

$ 95,028
0

0

$ 95,028
$ 81,137
$ 13,891
0

$ 13,891
5,000

$ 8,891
15,909

$ 15,909
s som
s 18450
5 12300
TS
$ 16,495
2,604

$ 13,891



