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OATH OR AFFIRMATION

ici . rilli _
L Patricia M. Ce , swear (or affirm) that, to the best of -

my knowledge and belief the accompanying financial statement and stgportmg schedules pertaining to the firm of
Creative Resources Broker Services,

, as
of December 31 .20 05 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

See related party disclousre in financial statements, footnote 2.

Signature

Partner, Mullen Scorpio Cerilli
Title

(helon

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(¢) Statement of Income (Loss).
(d) Statement of Changes in Financial Condmon
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordmated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
"(§) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited dnd unaudited Statements of Fmancxal Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

Notar Pulic

KOO O OO0O00O00O00000K

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Mullen Scorpio Cerilli

Certified Public Accountants 222 Richmond Street, Suite 401

Business Consultants Providence, Rhode Island 02903
401-751-3860

401-751-3987 Fax
www.mullenscorpiocerilli.com

February 8, 2006

To the Board of Directors of
Creative Resources Broker Services, LLC

In planning and performing our audit of the financial statements of Creative Resources Broker Services,
LLC for the year ended December 31, 2005, we considered the Organization's internal control structure
to plan our auditing procedures for the purpose of expressing our opinion on the financial statements and
not to provide assurance on the internal control structure.

However, during our audit, we noted certain matters involving the internal control structure and other
operational matters that are presented for your consideration. This letter does not affect our report dated
February 8, 2006 on the financial statements of Creative Resources Broker Services, LLC. We will
review the status of these comments during our next audit engagement. Qur comments and
recommendations, all of which have been discussed with appropriate members of management, are
intended to improve the internal control structure or result in other operating efficiencies. We will be
pleased to discuss these comments in further detail at your convenience, to perform any additional study
of these matters, or to assist you in implementing the recommendations. Our comments are summarized
as follows:

Accounting Quality Control and Procedures Manual

We recommend that the Organization develop a written Accounting Policies and Procedures Manual and
should provide documentation on the following:

Accounting control structure

a) Procedures for cash receipts

b) Procedures for cash disbursements

¢) Check signing authority

d) Procedures for purchases and capital expenditures
e) Chart of accounts

f) Procedures for monthly and year-end closing

g) Electronic data security and storage




Mullen Scorpio Cerilli

Creative Resources Broker Services, LLC
February 8, 2006 '

Bank Reconciliation

During our audit, we noted that the accounting personnel that handle many of the Organization’s cash
disbursement functions also prepare the monthly bank reconciliations. Although we are sensitive to the
limited number of financial and administrative people the Organization employs, whenever possible, the
Organization should try to segregate the responsibilities within the cash area.

The strengthen the Organization’s control over cash, we recommend that the Organization’s member
review and approve monthly cash reconciliations for the Organization’s cash accounts. Evidence of this
review should be documented on the bank reconciliations.

We wish to thank Creative Resources Broker Services, LL.C management and staff for their cooperatioh
during our review process.




